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9Q \^[PaU` ^{\[ZP Mac QcUSQZOQ_ PQ `[a`Q_ XQ_ PU^QO`UbQ_ Qa^[\{QZZQ_
QZ bUSaQa^ MUZ_U ]alw `[a`Q_ XQ_ Z[^YQ_ TM^Y[ZU_{Q_ O[^^Q_\[ZPMZ`Q_% ]aU
\^{b[UQZ` XQ YM^]aMSQ 9<'
JQaUXXQe bU_U`Q^ UUU#QHBPNHMKEBNNJIBLCEQ#CMK \[a^ aZQ O[\UQ {XQO`^[ZU]aQ
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=ECWCJBGE
m 9Q^`MUZ_ O[Y\[_MZ`_ Q` QYNMXXMSQ_ _[Z` RMN^U]a{_ w \M^`U^ PQ YM`{^UMac
^QOdOXMNXQ_'
m AQ_ {X{YQZ`_ QZ YM`Uz^Q \XM_`U]aQ \[^`QZ` XQ_ UZ_O^U\`U[Z_ UZ`Q^ZM`U[ZMXQ_ 3
#6E<5 % 6EG5 % 6EDB5% 6EE5% ''''$
m AQ_ {X{YQZ`_ QZ OM^`[Z _[Z` RMN^U]a{_ w \M^`U^ PQ \M\UQ^ ^QOdOX{ Q` P[UbQZ`
|`^Q P{\[_{_ PMZ_ XQ_ NMO_ PQ `^U _{XQO`UR \^{ba_ w OQ` QRRQ`'
m vbU`Qe PQ \XMOQ^ OQ_ YM`{^UMac PMZ_ PQ_ NMO_ w P{OTQ`_' AQ_ P{\[_Q^ PMZ_
aZ OQZ`^Q PQ ^QOdOXMSQ'
m 9[Z`MO`Qe XQ_ OQZ`^Q_ O[ZOQ^Z{_ \[a^ [N`QZU^ PQ_ UZR[^YM`U[Z_ _a^ XQ_
Y{`T[PQ_ Q` \[UZ`_ PQ YU_Q Ma ^QNa`'
>ZR[^YM`U[Z_ ^QXM`UbQ_ h XM _jOa^U`j
A[^_]aQ b[a_ ^QOQbQe b[`^Q M\\M^QUX
m GU X"QYNMXXMSQ PQ b[`^Q M\\M^QUX \^{_QZ`Q PQ_ P[YYMSQ_% bQaUXXQe O[Z`MO`Q^
b[`^Q ^QbQZPQa '̂
m ;{NMXXQe XQ_ YM`{^UMac P"QYNMXXMSQ O[YYQ UZPU]a{ Q` YQ``Qe&XQ_ Ma ^QNa`
O[ZR[^Y{YQZ` Mac ^zSXQ_ M\\XUOMNXQ_'
7[Z_USZQ_ h ^Q_\QO`Q^ X[^_ PQ X"UZ_`MXXM`U[Z PQ X"M\\M^QUX
m ?Z_`MXXQe b[`^Q XMbQ&bMU__QXXQ PMZ_ aZ QZP^[U` MP{]aM`% ZQ \[_MZ` \M_ PQ ^U_]aQ
\[a^ XM _{Oa^U`{ Q` PQ ZUbQMa'
m E^[O{PQe w X"UZ_`MXXM`U[Z Q` Ma ^MOO[^PQYQZ` PQ b[`^Q XMbQ&bMU__QXXQ QZ _aUbMZ`
XQ_ UZ_`^aO`U[Z_'
m 9Q XMbQ&bMU_QXXQ ZQ P[U` |`^Q UZ_`MXX{ Q` ^{\M^{ ]aQ \M^ aZ _Q^bUOQ M\^z_ bQZ`Q
MS^{{'
m C"a`UXU_Qe ]aQ XQ_ \UzOQ_ P{`MOT{Q_ P"[^USUZQ'
m 7bMZ` X"UZ_`MXXM`U[Z% b{^URUQe ]aQ XQ XMbQ&bMU__QXXQ Q_` P{N^MZOT{'
m J{^URUQe ]aQ b[`^Q \^U_Q {XQO`^U]aQ Q_` O[ZR[^YQ Mac Z[^YQ_ QZ bUSaQa '̂
m 7__a^Qe&b[a_ ]aQ `[a_ XQ_ N^MZOTQYQZ`_ {XQO`^U]aQ_ O[^^Q_\[ZPQZ` Mac
bMXQa^_ UZPU]a{Q_ _a^ XM \XM]aQ _USZMX{`U]aQ'
m 7__a^Qe&b[a_ ]aQ XQ XMbQ&bMU__QXXQ Z"Q_` \M_ \[_{ _a^ XQ OxNXQ P"MXUYQZ`M`U[Z'
m CQ N^MZOTQe VMYMU_ XQ XMbQ&bMU__QXXQ Ma Y[dQZ P"aZQ ^MXX[ZSQ {XQO`^U]aQ [a
P"aZQ \^U_Q YaX`U\XQ' JQUXXQe w OQ ]aQ XM \^U_Q _[U` RMOUXQYQZ` MOOQ__UNXQ aZQ R[U_
X"UZ_`MXXM`U[Z `Q^YUZ{Q'
m 7\^z_ X"UZ_`MXXM`U[Z Pa XMbQ&bMU__QXXQ% RMU`Q_&XQ R[ZO`U[ZZQ^ w bUPQ X[^_ PQ XM
\^QYUz^Q a`UXU_M`U[Z'
H_MSQ ]a[`UPUQZ
m 9Q XMbQ&bMU__QXXQ Q_` QcOXa_UbQYQZ` PQ_`UZ{ w aZ a_MSQ P[YQ_`U]aQ' CQ
X"a`UXU_Qe w MaOaZQ Ma`^Q RUZ' H[a`Q a`UXU_M`U[Z Pa XMbQ&bMU__QXXQ w PQ_ RUZ_
O[YYQ^OUMXQ_ [a \^[RQ__U[ZZQXXQ_ MZZaXQ XM SM^MZ`UQ'
m CQ Y[Z`Qe \M_% ZQ b[a_ M__QdQe \M_ [a ZQ \XMOQe \M_ PQ OTM^SQ _a^ XM \[^`Q
[abQ^`Q Pa XMbQ&bMU__QXXQ% OM^ OQ PQ^ZUQ^ \[a^^MU` _Q ^QZbQ^_Q '̂
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m Cla`UXU_Qe VMYMU_ PQ P{`Q^SQZ` [a PQ XU]aUPQ PQ ^UZyMSQ ]aU ZQ _[Z` \M_ O[Zya_
_\{OURU]aQYQZ` \[a^ XMbQ&bMU__QXXQ' C[`^Q _[OU{`{ P{OXUZQ^M `[a`Q ^Q_\[Z_MNUXU`{
\[a^ XQ_ P{Sx`_ XU{_ w Xla`UXU_M`U[Z PQ OQ_ \^[PaU`_'
m AlQMa O[Z`QZaQ PMZ_ XM OabQ PQ XMbMSQ Pa XMbQ&bMU__QXXQ ZlQ_` \M_ \[`MNXQ'
CQ XM NabQe \M_'
m <Z ^MU_[Z Pa PMZSQ^ PlQc\X[_U[Z% ZQ \XMOQe MaOaZ PU__[XbMZ` OTUYU]aQ [a
_[XbMZ` PMZ_ XQ XMbQ&bMU__QXXQ'
m J{^URUQe ]aQ XQ_ [NVQ`_ QZ \XM_`U]aQ ^{_U_`QZ` w XM OTMXQa^ MbMZ` PQ XQ_ XMbQ^
Ma XMbQ&bMU__QXXQ'
m 9Q` M\\M^QUX \Qa` |`^Q a`UXU_{ \M^ PQ_ QZRMZ`_ xS{_ P"Ma Y[UZ_ 1 MZ_ Q` PQ_
\Q^_[ZZQ_ MbQO PQ_ OM\MOU`{_ \Td_U]aQ_% _QZ_[^UQXXQ_ [a YQZ`MXQ_ ^{PaU`Q_
[a _MZ_ Qc\{^UQZOQ ZU O[ZZMU__MZOQ_% _"UX_ _[Z` _a\Q^bU_{_% [Z` ^Qya PQ_
UZ_`^aO`U[Z_ ^QXM`UbQ_ w X"a`UXU_M`U[Z _{Oa^U_{Q PQ X"M\\M^QUX Q` O[Y\^QZZQZ` XQ_
PMZSQ^_ ]aU d _[Z` M__[OU{_' <Y\|OTQe ]aQ PQ_ QZRMZ`_ V[aQZ` MbQO X"M\\M^QUX'
;Q Y|YQ% XQ_ QZRMZ`_ _MZ_ _a^bQUXXMZOQ ZQ P[UbQZ` \M_ \^[O{PQ^ Ma ZQ``[dMSQ
[a w X"QZ`^Q`UQZ PQ XM YMOTUZQ'
m vbU`Qe PQ \XMOQ^ PQ_ [NVQ`_ UZM\\^[\^U{_ Q` X[a^P_ QcO{PMZ` XM OM\MOU`{
YMcUYMXQ Pa \MZUQ^ Pa XMbQ&bMU__QXXQ' C[`^Q _[OU{`{ ZQ _Q^M QZ MaOaZ OM_
^Q_\[Z_MNXQ PQ `[a` P[YYMSQ _a^ XQ_ \M^`UQ_ UZ`{^UQa^Q_'
m C"[ab^Qe VMYMU_ XM \[^`Q X[^_]aQ X"M\\M^QUX Q_` QZ YM^OTQ' IZ PU_\[_U`UR PQ
_{Oa^U`{ YQ` XQ XMbQ&bMU__QXXQ w X"M^^|` QZ OM_ P"[abQ^`a^Q PQ XM \[^`Q'
m CQ XMU__Qe \M_ XM \[^`Q PQ b[`^Q XMbQ&bMU__QXXQ [abQ^`Q \[a^ {bU`Q^ `[a` MOOUPQZ`'
m ?Z_`MXXQe XQ_ O[a`QMac Q` Ma`^Q_ [NVQ`_ \[UZ`a_ PMZ_ XQ \MZUQ^ w O[abQ^`_%
\[UZ`Q QZ NM_'
m GU XQ O[^P[Z P"MXUYQZ`M`U[Z Q_` QZP[YYMS{% RMU`Q_&XQ ^QY\XMOQ^ \M^ XQ RMN^UOMZ`%
PU QBR UO TFDIOJDJFO BHR[[ MRUZ P"{bU`Q^ `[a` PMZSQ^'
0TEPRIQQEKELR / vbU`Qe PQ b[a_ `QZU^ PQbMZ` XM \[^`Q X[^_]aQ ]aQ XQ _USZMX
_[Z[^Q Pl[abQ^`a^Q Ma`[YM`U]aQ ^Q`QZ`U`'
<MSP JB Q\CSPIR\ DEQ ELFBLRQ
m 7\^z_ XQ P{NMXXMSQ Pa XMbQ&bMU__QXXQ% bQUXXQe w `QZU^ XQ_ YM`{^UMac P"QYNMXXMSQ
T[^_ PQ \[^`{Q PQ_ QZRMZ`_'
m CQ XMU__Qe \M_ XQ_ QZRMZ`_ V[aQ^ MbQO [a YQ``^Q QZ YM^OTQ XQ XMbQ&bMU__QXXQ'
m HQZQe XQ_ P{`Q^SQZ`_ Q` XU]aUPQ_ PQ ^UZyMSQ T[^_ PQ XM \[^`{Q PQ_ QZRMZ`_'
m HQZU^ XQ_ QZRMZ`_ w X"{OM^` Pa XMbQ&bMU__QXXQ X[^_]alUX Q_` [abQ^` 3 UX \Qa` O[Z`QZU^
PQ_ ^{_UPa_ PQ _aN_`MZOQ_ PQ ZQ``[dMSQ'
m JQUXXQe w OQ ]aQ b[`^Q MZOUQZ XMbQ&bMU__QXXQ ZQ \[_Q MaOaZ ^U_]aQ w b[_
QZRMZ`_' ?X QcU_`Q PQ_ OM_ O[ZZa_ P"QZRMZ`_ ^Q`QZa_ QZRQ^Y{_ PMZ_ PQ_
MBVF&VBJSSFMMF'
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E[a^ {bU`Q^ aZQ `QXXQ _U`aM`U[Z% N^U_Qe XQ X[]aQ` PQ XM \[^`Q PQ b[`^Q BODJFO
BQQBRFJM Q` O[a\Qe XQ_ OxNXQ_ {XQO`^U]aQ_'
4L CBQ DE DWQFMLCRIMLLEKELR
m AQ_ ^{\M^M`U[Z_ QRRQO`a{Q_ \M^ PQ_ \Q^_[ZZQ_ Ma`^Q_ ]aQ XQ \Q^_[ZZQX
PQ _Q^bUOQ MS^{{ MZZaXQZ` XM SM^MZ`UQ PQ b[`^Q M\\M^QUX'
m 7bMZ` PlQRRQO`aQ^ `[a`Q ^{\M^M`U[Z _a^ XQ XMbQ&bMU__QXXQ% \^QZQe _[UZ PQ
MF P{N^MZOTQ^ Pa ^{_QMa {XQO`^U]aQ' 9[a\Qe XQ_ Ra_UNXQ_ [a P{N^MZOTQe XQ
XMbQ&bMU__QXXQ' CQ \M_ `U^Q^ _a^ XQ OxNXQ \[a^ P{N^MZOTQ^ XQ XMbQ&bMU__QXXQ'
E^QZQe _[UZ PQ RQ^YQ^ XlM^^Ub{Q PlQMa'
=ECMKKBLDBRIMLQ
m E[a^ ZQ \M_ SM_\UXXQ^ XlQMa Q` Xl{ZQ^SUQ% QZXQbQe XQ_ S^[_ ^{_UPa_ PlMXUYQZ`_
MbMZ` PQ YQ``^Q XM bMU__QXXQ PMZ_ XQ XMbQ&bMU__QXXQ' BQ``Qe XQ XMbQ&bMU__QXXQ QZ
YM^OTQ M\^z_ XlMb[U^ QZ`Uz^QYQZ` OTM^S{
m Cla`UXU_Qe XQ \^[S^MYYQ PQ `^QY\MSQ ]aQ _U Z{OQ__MU^Q'
m ?Z_`MXXQe XQ_ [NVQ`_ O^Qac `QX_ ]aQ XQ_ N[X_% bQ^^Q_ Q` \[`_ PQ YMZUz^Q w OQ
]alUX_ _[UQZ` `[a^Z{_ bQ^_ XQ NM_'
m ?X Q_` O[Z_QUXX{ PQ ZQ \M_ _a^OTM^SQ^ XQ XMbQ&bMU__QXXQ Q` PQ ZQ \M_ d UZ_`MXXQ^
PQ XM bMU__QXXQ PQ ZM`a^Q PURR{^QZ`Q PQ OQXXQ UZPU]a{Q'
9E NBQ JBTEP EL JBTE"TBIQQEJJE /
m ?X _lMSU` Z[`MYYQZ` PQ OQZP^Q_ PQ OUSM^Q``Q_% PQ ^Q_`Q_ PQ N[aSUQ% PQ OU^MSQ%
PQ _aN_`MZOQ_ OTUYU]aQ_% PQ YM`{^UMac w NM_Q PlMXXUMSQ_ RQ^^Qac 4
m =[a^OTQ``Q_% OaUXXz^Q_ Q` O[a`QMac w YMZOTQ QZ N[U_% QZ O[^ZQ [a QZ Ub[U^Q
[a UZO^a_`{ PQ ZMO^Q 4 [NVQ`_ O[XX{_% \QUZ`a^Q% M^`UOXQ_ YMOaX{_ PQ \^[PaU`_
OTUYU]aQ_ MN^M_UR_% MOUPQ_ [a NM_U]aQ_'
m 7CKFTS QZ \XM_`U]aQ ZQ ^{_U_`MZ` \M_ w XM OTMXQa^ Q` ^{OU\UQZ`_ QZ OaUb^Q [a
{`MY{_'
m DNVQ`_ QZ MXaYUZUaY Q` QZ M^SQZ` #UX_ \QabQZ` _Q P{O[X[^Q^ [a _Q `Q^ZU^$'
m 9Q^`MUZ_ `d\Q_ PQ bQ^^Q P{XUOM`% PQ_ [NVQ`_ QZ \[^OQXMUZQ Mac Y[`UR_
Pl[^ZQYQZ` UY\^UY{_ ]aU _lQRRMOQZ` Va_`Q M\^z_ XQ \^QYUQ^ XMbMSQ 4 OQ^`MUZ_
M^`UOXQ_ QZ O^U_`MX ]aU \Q^PQZ` XQa^ `^MZ_\M^QZOQ MbQO XQ `QY\_% aZ O[abQ^`
\^{OUQac Z[Z ^{_U_`MZ` w XM OTMXQa^% PQ_ bQ^^Q_ QZ O^U_`MX Ma \X[YN% PQ_
\XMZOTQ_ w E[DPUQFR FO CPJS% PQ_ M^`UOXQ_ RMN^U]a{_ w NM_Q PQ RUN^Q
_dZ`T{`U]aQ 4
m AQ_ M^`UOXQ_ MN_[^NMZ`_ `QX_ ]aQ XQ_ {\[ZSQ_ [a XQ_ `[^OT[Z_ ZQ _[Z`
\M_ XMbMNXQ_ QZ XMbQ&bMU__QXXQ'

0RRELRIML /E^QZQe _[UZ PlMOTQ`Q^ PQ_ M^`UOXQ_ XMbMNXQ_ QZ XMbQ&bMU__QXXQ w
\M^`U^ PlMaV[a^PlTaU'
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<MQIRIMLLEKELR DS JBTE"TBIQQEJJE
7a Y[YQZ` PQ OT[U_U^ XQ XUQa PlUZ_`MXXM`U[Z PQ b[`^Q XMbQ&bMU__QXXQ% \^UbUX{SUQe XQ_
QZP^[U`_ RMOUXQ_ PlMOOz_ \[a^ aZ OTM^SQYQZ` Q` aZ P{OTM^SQYQZ` RMOUXQ_ PQ XM
bMU__QXXQ'
C"UZ_`MXXQe \M_ b[`^Q XMbQ&bMU__QXXQ PMZ_ aZ XUQa [~ XM `QY\{^M`a^Q MYNUMZ`Q
\Qa` PQ_OQZP^Q _[a_ ) q9'
7bMZ` PQ XQ \[_U`U[ZZQ %̂ _[^`Qe XQ XMbQ&bMU__QXXQ PQ _[Z QYNMXXMSQ QZ ^Q_\QO`MZ`
XQ_ MbQ^`U__QYQZ`_ M\\[_{_ _a^ OQXaU&OU'
E[_U`U[ZZQe XQ XMbQ&bMU__QXXQ w \^[cUYU`{ P"aZQ M^^Ub{Q Q` E"UOF [VBDUBTJPO
P"QMa' J[a_ PQbQe UZ_`MXXQ^ b[`^Q XMbQ&bMU__QXXQ PQ YMZUz^Q w ZQ \M_ Y[PURUQ^
XQ_ ^MOO[^P_ aZQ R[U_ OQac&OU QRRQO`a{_'
CQ _MU_U__Qe \M_ XQ XMbQ&bMU__QXXQ \M^ XM \[^`Q [a \M^ XQ \MZZQMa PQ
O[YYMZPQ \[a^ MF P{\XMOQ^'
E^QZQe _[UZ PQ XMU__Q^ aZ Q_\MOQ Ma`[a^ Pa XMbQ&bMU__QXXQ PQ YMZUz^Q w \[ab[U^
XQ P{\XMOQ^ RMOUXQYQZ` P"MbMZ` QZ M^^Uz^Q \QZPMZ` XQ ZQ``[dMSQ'
E^QZQe _[UZ PQ ZQ \M_ O[UZOQ^ XQ_ `adMac P"M^^Ub{Q P"QMa Q` PQ bUPMZSQ QZ
\[_U`U[ZZMZ` XQ XMbQ&bMU__QXXQ' <Z [a`^Q% \^QZQe _[UZ PQ ZQ \M_ O[UZOQ^ XQ OxNXQ
{XQO`^U]aQ _[a_ XQ XMbQ&bMU__QXXQ'
F{SXQe XQ_ \UQP_ ^{SXMNXQ_ Pa XMbQ&bMU__QXXQ PQ YMZUz^Q w OQ ]a"UX _[U` w ZUbQMa
Q` NUQZ _`MNXQ' AQ N[Z \[_U`U[ZZQYQZ` Pa XMbQ&bMU__QXXQ Q_` Q__QZ`UQX \[a^ aZQ
N[ZZQ [abQ^`a^Q Q` RQ^YQ`a^Q PQ XM \[^`Q'
GU XM \[^`Q PQ b[`^Q XMbQ&bMU__QXXQ ZQ _Q RQ^YQ \M_ O[^^QO`QYQZ`% b{^URUQe ]aQ XQ
XMbQ&bMU__QXXQ Q_` w ZUbQMa Q` _`MNXQ _a^ XQ _[X 4 PMZ_ XQ OM_ O[Z`^MU^Q% ^{SXQe XQ_
\UQP_ Q` \[_U`U[ZZQe XlM\\M^QUX PQ YMZUz^Q _`MNXQ'
=BCCMPDEKELR DXEBS
7__a^Qe&b[a_ ]aQ XM `adMa`Q^UQ UZ`{^UQa^Q Q_` MPM\`{Q w XlUZ_`MXXM`U[Z PlaZ XMbQ&
bMU__QXXQ' C[a_ b[a_ ^QO[YYMZP[Z_ QZ [a`^Q PlUZ_`MXXQ^ aZ RUX`^Q w XlM^^Ub{Q
PlQMa PQ b[`^Q P[YUOUXQ% PQ YMZUz^Q w {bU`Q^ ]alaZQ O[Z`MYUZM`U[Z #_MNXQ% M^SUXQ%
^[aUXXQ% Q`O'$ {bQZ`aQXXQYQZ` `^MZ_\[^`{Q PMZ_ XQ _d_`zYQ PlM\\^[bU_U[ZZQYQZ`
QZ QMa [a PMZ_ XM `adMa`Q^UQ UZ`{^UQa^Q OMa_Q `[a` P[YYMSQ Ma XMbQ&bMU__QXXQ%
Q` w \^{bQZU^ TPUT E[SBHR[NFOT TFM ]aQ XQ VMaZU__QYQZ` PQ XM bMU__QXXQ [a XM
R[^YM`U[Z PQ P{\}`_ M\^z_ XQ XMbMSQ#
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E^QZQe QZ O[Y\`Q XQ YM^]aMSQ _a^ XQ `adMa PlM^^Ub{Q PlQMa !
GU XQ_ Y[PzXQ_ _[Z` YM^]a{_ MbQO +. q% XM `QY\{^M`a^Q PQ XlQMa \Qa` |`^Q Ma YMcUYaY PQ'
+. q9 #QMa R^[UPQ$' E[a^ `[a_ XQ_ Ma`^Q_ Y[PzXQ_ 3

<Ma R^[UPQ PQ \^{R{^QZOQ 4 QMa OTMaPQ YMc' `QY\{^M`a^Q /) 9'
?SWBS D!BPPIT\E D!EBS

C"a`UXU_Qe VMYMU_ XQ `adMa P"M^^Ub{Q P"QMa PQ b[`^Q MZOUQZ
XMbQ&bMU__QXXQ' I`UXU_Qe \Xa`}` XQ `adMa ZQaR R[a^ZU MbQO
X"M\\M^QUX' GU b[a_ _[aTMU`Qe ^MOO[^PQ^ aZ `adMa P"M^^Ub{Q
P"QMa ZQaR [a X[ZS`QY\_ UZa`UXU_{ w b[`^Q XMbQ&bMU__QXXQ%
RMU`Q_ Ma \^{MXMNXQ O[aXQ^ PQ X"QMa PMZ_ OQXaU&OU \QZPMZ`
aZ Y[YQZ`' FMOO[^PQ^ w XM YMUZ XQ `adMa P"M^^Ub{Q
P"QMa PU^QO`QYQZ` Ma ^[NUZQ` P"M^^Ub{Q' JQUXXQe w OQ
]aQ XM \^Q__U[Z Pa ^[NUZQ` _[U` PQ (%(+ 68B #(%+ CBR$
NJOJNUN FT EF ) 68B #)( CBR$ NBWJNUN' ;J MB
QRFSSJPO E"FBU FST SUQ[RJFURF Z ) 68B #)( CBR$% JOSTBMMFY
UO R[EUDTFUR EF QRFSSJPO'

IZQ R[U_ XQ ^MOO[^PQYQZ` QRRQO`a{% [ab^Qe XQ ^[NUZQ`
w R[ZP Q` b{^URUQe X"{`MZOT{U`{' E[a^ XM _{Oa^U`{ PQ
b[`^Q XMbQ&bMU__QXXQ% bQaUXXQe `[aV[a^_ RQ^YQ^ XQ ^[NUZQ`
P"M^^Ub{Q P"QMa M\^z_ XM RUZ PQ OTM]aQ \^[S^MYYQ PQ
XMbMSQ'

91 /9Q^`MUZ_ Y[PzXQ_ a`UXU_QZ` aZ _d_`zYQ 7]aM_`[\'
GU b[`^Q XMbQ&bMU__QXXQ Q_` {]aU\{ PQ XM R[ZO`U[Z
7]aM_`[\% UX d M Pa O[a^MZ` MbQO aZQ `QZ_U[Z
PMZSQ^Qa_Q' CQ O[a\Qe \M_ X"QYN[a` 7]aM_`[\'
JQUXXQe Ma__U w OQ ]a"UX ZQ _[U` \M_ \XU{ [a `[^Pa'

?SWBS DE TIDBLGE
J[a_ \[abQe ^MOO[^PQ^ XQ `adMa PQ bUPMZSQ% _[U`
PU^QO`QYQZ` w aZQ bUPMZSQ RUcQ% _[U` Ma ^MOO[^P
_\{OUMX _[a_ X"{bUQ '̂ 7a Y[dQZ P"aZ `adMa O[aP{
_\{OUMX #_U PU_\[ZUNXQ$% b[a_ \[abQe bUPMZSQ^ XQ XMbQ&
bMU__QXXQ PU^QO`QYQZ` PMZ_ X"{bUQ^ QZ MOO^[OTMZ` XQ
`adMa O[aP{ Ma N[^P PQ Xl{bUQ '̂ 7__a^Qe&b[a_ ]aQ XQ
^MOO[^PQYQZ` Q_` QRRQO`a{ w Ma Y[UZ_ .) OY Q` Ma
\Xa_ w **) OY Pa ZUbQMa Pa _[X'

5bQ^`U__QYQZ` 3 A[^_]aQ b[a_ a`UXU_Qe aZ `adMa PQ bUPMZSQ PQ \Xa_ PQ -
Y PQ X[ZS%MB VBJSSFMMF QFUT OF QBS ]TRF MBV[F DPRRFDTFNFOT' ;MZ_ OQ OM_% Z[`^Q
_[OU{`{ P{OXUZQ^M `[a`Q ^Q_\[Z_MNUXU`{'

7=5C>GE9 & , 3 >AFG5??5G>BA 8H ?5I9&I5>FF9??97=5C>GE9 & , 3 >AFG5??5G>BA 8H ?5I9&I5>FF9??9
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=BCCMPDEKELR \JECRPIOSE
J[`^Q XMbQ&bMU__QXXQ P[U` |`^Q ^MOO[^P{ w aZQ \^U_Q PQ `Q^^Q P[Z` XM `QZ_U[Z Q`
X"UZ`QZ_U`{ O[^^Q_\[ZPQZ` Mac bMXQa^_ \^{baQ_ #_aUbMZ` XQ_ Z[^YQ_ QZ bUSaQa^$'
GU b[`^Q X[SQYQZ` ZQ O[Y\[^`Q \M_ PQ \^U_Q PQ `Q^^Q% RMU`Q_&QZ UZ_`MXXQ^ aZQ
\M^ aZ {XQO`^UOUQZ ]aMXURU{' <Z OM_ P"a`UXU_M`U[Z _MZ_ \^U_Q PQ `Q^^Q% Z[`^Q _[OU{`{
P{SMSQ^M `[a`Q ^Q_\[Z_MNUXU`{ \[a^ `[a`Q \MZZQ ]aU \[a^^MU` _Q \^[PaU^Q'

?Z`QZ_U`{ Pa Ra_UNXQ UZ`{^UQa^ 3 *)&*/ 7'
J[`^Q XMbQ&bMU__QXXQ Q_` O[ZRUSa^{ \[a^ R[ZO`U[ZZQ^ QZ ++)&+-) J' GU b[`^Q
P[YUOUXQ Q_` QZ **) J% UZ`Q^OMXQe aZ `^MZ_R[^YM`Qa^ **)(++) J & , ))) K' AQ
XMbQ&bMU__QXXQ P[U` |`^Q P{N^MZOT{ \QZPMZ` XQ \[_U`U[ZZQYQZ`'
I`UXU_Qe `[aV[a^_ XM \^U_Q R[a^ZUQ MbQO XlM\\M^QUX'
u NM__Q `QZ_U[Z% X"QRRUOMOU`{ PQ b[`^Q XMbQ&bMU__QXXQ Q_` PUYUZa{Q'
GU XQ OxNXQ P"MXUYQZ`M`U[Z Q_` QZP[YYMS{% UX P[U` |`^Q ^QY\XMO{ \M^ XQ RMN^UOMZ`%
_[Z _Q^bUOQ M\^z_&bQZ`Q [a aZQ \Q^_[ZZQ PQ ]aMXURUOM`U[Z _UYUXMU^Q% MRUZ Pl{bU`Q^
aZ PMZSQ '̂ ;MZ_ XQ OM_ O[Z`^MU^Q% PQ_ MOOUPQZ`_ \QabQZ` _Q \^[PaU^Q'
E[a^ PQ_ ^MU_[Z_ PQ _{Oa^U`{% M__a^Qe&b[a_ PQ `[aV[a^_ P{N^MZOTQ^ XM \^U_Q w
XM RUZ Pa \^[S^MYYQ'
7RUZ Pl{bU`Q^ aZQ {XQO`^[Oa`U[Z% {bU`Qe PQ P{N^MZOTQ^ XlM\\M^QUX X[^_]aQ b[_
YMUZ_ _[Z` Y[aUXX{Q_' ;{N^MZOTQe `[aV[a^_ b[`^Q XMbQ&bMU__QXXQ \M^ XM
\^U_Q' CQ VMYMU_ TJRFR SUR MF OxNXQ {XQO`^U]aQ XaU&Y|YQ'

5B GJDIF EF DFT BQQBRFJM QFUT DPNQPRTFR UO GUSJCMF EF )+ 3 SFMPO MF QBXS
E"UTJMJSBTJPO' #EM^ QcQY\XQ XQ F[dMaYQ&IZU% Xl7^MNUQ GM[aPU`Q$
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5I5AG 8rHG>?>F9E ?r5CC5E9>?
C^j\M^M`U[Z PQ b[`^Q XMbQ&bMU__QXXQ \[a^ XM \^QYUk^Q a`UXU_M`U[Z'
# 7bbdaTi(e^db `dT [Tb b_mRXUXRPcX^]b m[TRcaX`dTb Tc J#GQORKSYGYOTS T] TPd R^aaTb_^]ST]c Pdg eP[Tdab
X]SX`dmTb _Pa [Tb X]bcadRcX^]b SzX]bcP[[PcX^] ST [zP__PaTX[)
# GTcXaTi c^db [Tb \PcmaXPdg SzT\QP[[PVT k [zX]cmaXTda ST [zP__PaTX[)
# AcMQK^ QlGJTZIOXXKZW JlKGZ)
# GT\_[XbbTi [T R^\_PacX\T]c ST [X`dXST ST aX]lPVT)
H`UXU_M`U[Z Pa _QX
E^da QXT] U^]RcX^]]Ta' [T [PeT(ePXbbT[[T P QTb^X] Szd]T TPd S^dRT' RzTbc(k(SXaT \^X]b RP[RPXaT) ;P]b [T RPb
R^]caPXaT' STb ambXSdb ST RP[RPXaT Q[P]R aTbcTa^]c bda [P ePXbbT[[T Tc bda [Tb m`dX_T\T]cb X]cmaXTdab) 9T[P PdaP
P[^ab d]T X]RXST]RT ]mVPcXeT bda [Tb _TaU^a\P]RTb ST [PePVT' ST bmRWPVT Tc ST QaX[[P]RT ST e^caT P__PaTX[)
AzPS^dRXbbTda SzTPd S^Xc ocaT amVm]mam ST b^acT `dzX[ R^]bTaeT [Tb \o\Tb _TaU^a\P]RTb UTZW INGVZK RhR[T
ST [PePVT) x RTc TUUTc' eTdX[[Ti dcX[XbTa Sd bT[ _^da [PeT(ePXbbT[[T)
KTdX[[Ti dcX[XbTa d]X`dT\T]c Sd bT[ b_mRXP[ _^da [PeT(ePXbbT[[T PUX] SzPS^dRXa [zTPd ST [P \PRWX]T) CzdcX[XbTi
_Pb ST bT[ ST cPQ[T ^d T] _^dSaT `dX Tbc UPRX[T\T]c b^[dQ[T SP]b [zTPd) AzdcX[XbPcX^] ST c^dc PdcaT ch_T ST bT[
_Tdc PQp\Ta e^caT \PRWX]T)
EQY\XU__MSQ Pa ^j_Q^b[U^ PQ _QX

E^da P Y^dcTa Sd bT[ WcMcScWGSY ' ^deaTi
[T R^deTaR[T Sd WcXKW[TOW ST bT[ T] [T
c^da]P]c SP]b [T bT]b GSYO(NTWGOWK) #*$ #+$ x
[P _aT\XnaT dcX[XbPcX^]' \TccTi , ZV ST bT[ Tc ST
[zTPd #,$ SP]b [T WcXKW[TOW Ydb`dzk RT `dzX[
SmQ^aST _aTb`dT) HX _^bbXQ[T' dcX[XbTi
[zT]c^]]^Xa #-$ _^da d] aT\_[XbbPVT _[db
UPRX[T) GT_[PRTi [T R^deTaR[T Tc UTa\Ti([T)
7_anb c^db [Tb -+ k .+ RhR[Tb' PY^dcTi Sd bT[
SP]b e^caT P__PaTX[ Ydb`dzk T] UPXaT [T _[TX]
%T]eXa^] , ZV&)

A"MV[a`Qf PQ X"QMa PMZ_ XQ ^j_Q^b[U^ PQ _QX ]a"h
XM \^QYUk^Q a`UXU_M`U[Z'

JcX[XbTi JZ XKQ WcMcScWGSY UPQaX`dm b_mRXP[T\T]c
_^da d]T dcX[XbPcX^] SP]b [Tb [PeT(ePXbbT[[T)

A^ab`dT e^db Sm\PaaTi e^caT [PeT(ePXbbT[[T' [T
WcXKW[TOW ST bT[ bT aT\_[Xc SzTPd) EPa R^]bm`dT]c'
eTdX[[Ti X]ca^SdXaT [T bT[ WcMcScWGSY SP]b [zP__PaTX[
PeP]c ST [T Sm\PaaTa) HX e^db ]T Sm\PaaTi _Pb
e^caT P__PaTX[ X\\mSXPcT\T]c P_anb `dT [T
bT[ WcMcScWGSY P SmQ^aSm' TgmRdcTi d]
R^dac _a^VaP\\T ST [PePVT PUX] ST [T _a^cmVTa
R^]caT [P R^aa^bX^])6MZPQXQ``Q PrMZMXe_Q

;MU`Q_ O[aXQ^
XrQMa Pa ^[NUZQ`

#* YUZ'$

<M^PQf XM NMZPQ&
XQ``Q PMZ_ XrQMa

#* _QO$

FQO[aQf XM
NMZPQXQ``Q'

CM`UQZ`Qf
#* YUZ'$

EjSXQf XQ ZUbQMa PQ Pa^Q`j
PQ b[`^Q M\\M^QUX'

*

+

,

-

.

/

-

+
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GMNXQMa PQ Pa^Q`j PQ XrQMa

Fe_`kYQ PQ XrMP[aOU__Qa^ PrQMa

AT [PeT(ePXbbT[[T Tbc m`dX_m Szd] PS^dRXbbTda SzTPd `dX amSdXc [P SdaTcm ST [zP[X\T]cPcX^] T] TPd _aX]RX_P[T) E^da
R^]]PpcaT [T ]XeTPd ST SdaTcm ST [zTPd Sd a^QX]Tc' R^]cPRcTi e^caT R^\_PV]XT ST SXbcaXQdcX^] SzTPd ^d dcX[XbTi [P
QP]ST[TccT SzP]P[hbT %bX SXb_^]XQ[T&)

EjSXMSQ_

h 3LMI=P C8 GFIK= <= C8 D8;@AE=#
h .CCLD=P C8 D8;@AE=" =K 8GGLO=P JLI C= 9FLKFE 4IF?I8DD= <VJ HL= C8 D8;@AE= =JK 8CCLDU=#
h 28AEK=E=P C= 9FLKFE 4IF?I8DD= =E>FE;U BLJHL\R ;= HL= KFLJ C=J MFO8EKJ ;CA?EFK=EK LE= >FAJ#
h 18 D8;@AE= 8>>A;@= C= <=IEA=I IU?C8?=#
h 5U?C=P C= EAM=8L =E 8GGLO8EK JLI C= 9FLKFE <= JUC=;KAFE <= GIF?I8DD=#
h QK=A?E=P C8 D8;@AE= GFLI =EI=?AJKI=I C=J IU?C8?=J =>>=;KLUJ#
H`UXU_M`U[Z PQ Pj`Q^SQZ`
JcX[XbTi d]X`dT\T]c STb SmcTaVT]cb b_mRXP[T\T]c R^]ldb _^da [Tb [PeT(ePXbbT[[T S^\TbcX`dTb) >PaSTi e^b
SmcTaVT]cb SP]b d] T]Sa^Xc UaPXb Tc bTR' W^ab ST [P _^acmT STb T]UP]cb) 7Y^dcTi [P `dP]cXcm aTR^\\P]SmT ST
SmcTaVT]c _^da [T _a^VaP\\T bm[TRcX^]]m PUX] ST VPaP]cXa d]T \TX[[TdaT _TaU^a\P]RT) AP `dP]cXcm ST SmcTaVT]c
]mRTbbPXaT ePaXT T] U^]RcX^] Sd RhR[T ST [PePVT' ST [P cPX[[T JZ RWPaVT\T]c' Tc Sd STVam ST bP[Tcm ST [P
ePXbbT[[T) CT Sm_PbbTi _Pb [P `dP]cXcm ST SmcTaVT]c ]mRTbbPXaT SP]b [T R^\_PacX\T]c 6 Pd`dT[ RPb' STb caPRTb
Q[P]RWTb ^d STb cPRWTb Q[TdcmTb _TdeT]c P__PaPpcaT bda [Tb eTaaTb Tc bda [P ePXbbT[[T' RT `dX _Tdc _a^e^`dTa [P
R^aa^bX^] Sd eTaaT) AzdcX[XbPcX^] R^]cX]dT Szd]T `dP]cXcm ca^_ m[TemT T] SmcTaVT]c _Tdc T]S^\\PVTa [P \PRWX]T)
AzdcX[XbPcX^] ST SmcTaVT]c T] ca^_ UPXQ[T `dP]cXcm _Tdc _a^e^`dTa d] \PdePXb ]Tcc^hPVT' Tc STb caPRTb Q[P]RWTb
P__PaPXbbT]c SP]b [zTPd SdaT)GmUmaTi(e^db Pdg X]bcadRcX^]b Sd UPQaXRP]c Sd SmcTaVT]c _^da _[db SzX]U^a\PcX^]b)
EQY\XU__MSQ Pa Pj`Q^SQZ`
7__dhTi bda [T [^`dTc _^da ^deaXa [T SXbcaXQdcTda Tc [KWXK^ [T SmcTaVT]c)
GTUTa\Ti [T R^deTaR[T Ydb`d$Pd eTaa^dX[[PVT) AT SXbcaXQdcTda S^Xc ocaT aT\_[X X\\mSXPcT\T]c PeP]c [zTgmRdcX^]
Szd] ]^deTPd _a^VaP\\T) HX [P ePXbbT[[T Tbc canb bP[T' GPTZYK^ JZ JcYKWMKSY XZUUQcRKSYGOWK JGSX QK JOXYWOHZYKZW)
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?R^NJ] 3TTNUJVM M;
8ZJVhJR[

M8
3VPTJR[ M7 <VMRLJ\N]Z

) (%- (%1 (%. >P^ aZcLY_^ >87 B)%1S ^ZY_ LWW`X|^&

* .%)) )(%*( /%), >P^ aZcLY_^ >87 B*%1S ^ZY_ LWW`X|^&

+ )*%)/ *)%+( )-%*) >P^ aZcLY_^ >87 )'*%1S ^ZY_ LWW`X|^&

, )0%** +)%,( **%*0 >P^ aZcLY_^ >87 +S%1S ^ZY_ LWW`X|^&

- *+%+) ,)%-- *1%+1 >P^ aZcLY_^ >87 .S%1S ^ZY_ LWW`X|^&

. +*%-( -.%1( ,(%.+ >P^ aZcLY_^ >87 B)%.S%1S ^ZY_ LWW`X|^&
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H`UXU_M`U[Z PQ Pj`Q^SQZ`_ YUd`Q_

AzdcX[XbPcX^] ST RTb _a^SdXcb S^Xc ocaT R^]U^a\T Pdg X]bcadRcX^]b Sd UPQaXRP]c) jeXcTi ST \TccaT Sd SmcTaVT]c
R^\QX]m SP]b [T R^\_PacX\T]c X]cmaXTda ^d SP]b [T _P]XTa k R^deTacb) ATb SmcTaVT]cb R^\QX]mb R^]cXT]]T]c
k [P U^Xb Sd SmcTaVT]c' Sd [X`dXST ST aX]lPVT' STb bdQbcP]RTb ST aT\_[PRT\T]c Sd bT[ Tc STb R^\_^bP]cb
bd__[m\T]cPXaTb T] U^]RcX^] Sd \m[P]VT) C^db e^db aTR^\\P]S^]b SzmeXcTa [Tb SmcTaVT]cb R^\QX]mb _^da [Tb
_a^VaP\\Tb R^dacb) KTdX[[Ti dcX[XbTa STb SmcTaVT]cb T] _^dSaT _^da ST cT[b _a^VaP\\Tb) HX e^db aT]R^]caTi d]
_a^Q[n\T [^ab ST [zdcX[XbPcX^] STb SmcTaVT]cb R^\QX]mb' eTdX[[Ti R^]cPRcTa [T LGHWOIGSY JZ JcYKWMKSY) A^ab`dT
e^db PaaocTi SzdcX[XbTa STb SmcTaVT]cb R^\QX]mb' PbbdaTi(e^db `dT [Tb amV[PVTb ST [P SdaTcm ST [zTPd Tc Sd
[X`dXST ST aX]lPVT b^]c Pd ]XeTPd R^aaTRc)
H`UXU_M`U[Z Pa XU]aUPQ PQ ^UZiMSQ
<K QOVZOJK JK WOSbGMK [TZX UKWRKY J#THYKSOW ZSK [GOXXKQQK XdINK' XGSX YWGIKX J#KGZ) AT [X`dXST ST aX]lPVT Tbc
Pdc^\PcX`dT\T]c dcX[Xbm [^ab Sd aX]lPVT k RWPdS) BO QK WcMQGMK JZ QOVZOJK JK WOSbGMK KXY YWTU LGOHQK' QG [GOXXKQQK
SK XKWG UGX ITWWKIYKRKSY XcINcK) BO QK WcMQGMK KXY YWTU LTWY' QK QOVZOJK QGOXXKWG JKX YWGIKX HQKZYcKX XZW QKX
[KWWKX KY*TZ XZW QG [GOXXKQQK)
EQY\XU__MSQ Pa XU]aUPQ PQ ^UZiMSQ Q` ^jSXMSQ
E^da aT\_[Xa [T R^\_PacX\T]c Sd _a^SdXc ST aX]lPVT' ^deaXa [T R^deTaR[T Sd R^\_PacX\T]c Sd _a^SdXc ST aX]lPVT)
GT\_[Xa [T R^\_PacX\T]c ST _a^SdXc ST aX]lPVT Ydb`dzPd ]XeTPd B7M' _dXb aTUTa\Ta [T R^deTaR[T) KTX[[Ti k ]T
_Pb ca^_ aT\_[Xa [T R^\_PacX\T]c Sd _a^SdXc ST aX]lPVT Tc TbbdhTi [Tb mR[PQ^dbbdaT)
FaUbQf XQ_ j`M\Q_ OU&M\^k_ \[a^ Y[PURUQ^ XQ ZUbQMa Pa XU]aUPQ PQ ^UZiMSQ MbMZ` PQ YQ``^Q XM YMOTUZQ QZ
YM^OTQ 3

X 3LMI=P C8 GFIK= <= C8 D8;@AE=#
X .CCLD=P C8 D8;@AE=" =K 8GGLO=P JLI C= 9FLKFE 4IF?I8DD= <VJ HL= C8 D8;@AE= =JK 8CCLDU=#
X 28AEK=E=P C= 9FLKFE 4IF?I8DD= =E>FE;U BLJHL\R ;= HL= KFLJ C=J MFO8EKJ ;CA?EFK=EK <=LN >FAJ# 1= IU?C8?= <L CAHLA<=
<= IAET8?= JLAK ;=CLA <= C8 <LI=KU <= C\=8L#
X 18 D8;@AE= 8>>A;@= C= <=IEA=I IU?C8?=#
X /@8E?=P C= EAM=8L =E 8GGLO8EK JLI C= 9FLKFE <= JUC=;KAFE <= GIF?I8DD=#
X QK=A?E=P C8 D8;@AE= GFLI =EI=?AJKI=I C=J IU?C8?=J =>>=;KLUJ#
X 1= IU?C8?= <L EAM=8L <= CAHLA<= <= IAET8?= =E LJAE= =JK <= Z ) [#
X 6A C8 M8AJJ=CC= E= JV;@= G8J ;FII=;K=D=EK FL JA =CC= ;FDGFIK= <=J K8;@=J" 8L?D=EK=P C= EAM=8L# 6A C=J K8;@=J 9C=L=J
J= >FID=EK JLI MFKI= M8AJJ=CC=" 98AJJ=P C= EAM=8L#
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?R^NJ] 6W[N MN KZRTTJV\ <VMRLJ\N]Z

) >P WT\`TOP OP
]TYzLRP YkP^_ [L^

OT^_]TM`|

>P^ aZcLY_^ >87 B)%
1S ^ZY_ LWW`X|^&

* ) OZ^P P^_
OT^_]TM`|P

>P^ aZcLY_^ >87 B*%
1S ^ZY_ LWW`X|^&

+ * OZ^P^ ^ZY_
OT^_]TM`|P^

>P^ aZcLY_^ >87
)'*%1S ^ZY_ LWW`X|^&

, + OZ^P^ ^ZY_
OT^_]TM`|P^

>P^ aZcLY_^ >87 +S%
1S ^ZY_ LWW`X|^&

- , OZ^P^ ^ZY_
OT^_]TM`|P^

>P^ aZcLY_^ >87 .S%
1S ^ZY_ LWW`X|^&
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E^da ^QcT]Xa [Tb \TX[[Tdab ambd[cPcb' bdXeTi RTb SXaTRcXeTb ST RWPaVT\T]c)
AT UPXc ST RWPaVTa [T [PeT(ePXbbT[[T Ydb`dzk [P RP_PRXcm X]SX`dmT _Pa [T UPQaXRP]c R^]caXQdTaP ` WcGQOXKW JKX
mR^]^\XTb Szm]TaVXT Tc SzTPd)
AT _am(aX]lPVT \P]dT[ STb PacXR[Tb ST ePXbbT[[T T]caPp]T d]T PdV\T]cPcX^] ST [P R^]b^\\PcX^] SzTPd Tc
Szm]TaVXT Tc ]zTbc _Pb aTR^\\P]Sm) K^db _^deTi _[PRTa [Tb cPbbTb' [Tb eTaaTb' [Tb eTaaTb k _XTS' [Tb _TcXcTb
PbbXTccTb' [Tb Q^[b' TcR) SP]b [T _P]XTa bd_maXTda) CzP__dhTi _Pb [Tb eTaaTb ` UOKJ [Tb d]b R^]caT [Tb PdcaTb'
bX]^] X[b ]T _TdeT]c _Pb aTbcTa bcPQ[Tb Tc _TdeT]c ocaT T]S^\\PVmb)
A^ab`dT e^db _[PRTi STb eTaaTb Tc STb V^QT[Tcb k [^]V _XTS' P__dhTi([Tb R^]caT [T Q^aS Sd _P]XTa ^d [T
bd__^ac Tc ]^] R^]caT SzPdcaTb ^QYTcb) E[PRTi c^db [Tb amRX_XT]cb cT[b `dT cPbbTb' eTaaTb Tc RPbbTa^[Tb SP]b [T
[PeT(ePXbbT[[T PeTR [Tda ^deTacdaT eTab [T QPb' bX]^] [zTPd _Tdc bzPRRd\d[Ta bda [Tb ^QYTcb) HzX[ h P d] _P]XTa k
R^deTacb SP]b [P \PRWX]T' X[ Tbc aTR^\\P]Sm SzdcX[XbTa [T _^acT(R^deTacb P ] Sz^QcT]Xa [T \TX[[Tda ambd[cPc)
E[PRTi c^db [Tb ^QYTcb ST VaP]ST cPX[[T %RPbbTa^[Tb' _^o[Tb' R^deTaR[Tb' PbbXTccTb' Q^[b' TcR)& Tc canb bP[Tb SP]b [T
RPbXTa Sd QPb) ATb _[Pcb Tc [Tb R^deTacb ]T S^XeT]c _Pb ocaT _[PRmb [Tb d]b Pd(STbbdb STb PdcaTb)

5I9EG>FF9@9AG 3 KTX[[Ti k ]T _Pb T]caPeTa [P a^cPcX^] STb QaPb VXR[Tdab)

5I9EG>FF9@9AG 37bbdaTi(e^db `dzP_anb Pe^Xa RWPaVm [P ePXbbT[[T' IKQG S#KRUeINK _Pb [y^deTacdaT Sd
SXbcaXQdcTda ST SmcTaVT]c)

EQO[YYMZPM`U[Z_ 3 <][TeTi c^dc ambXSd X\_^acP]c bda [P ePXbbT[[T PeP]c ST [P \TccaT SP]b [P \PRWX]T)
;m\PaaTi [P \PRWX]T k _[TX]T RWPaVT)

CT bdaRWPaVTi _Pb [Tb _P]XTab Tc ]T _[PRTi _Pb [P ePXbbT[[T SP]b [T \PdePXb _P]XTa)

5I9EG>FF9@9AG 3 E^da meXcTa c^dcT Q[TbbdaT' _[PRTi [Tb R^dcTPdg k [^]V \P]RWT Tc _^X]cdb bda [Tb
_P]XTab' PeTR [Tdab _^X]cTb c^da]mTb eTab [T QPb ^d _[PRmTb W^aXi^]cP[T\T]c)
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g`MSk^Q_ #OXMeQ``Q_$ ^jSXMNXQ_ Pa \MZUQ^ _a\j^UQa^
=Yg �hU[�fYg gcbh Wcb�iYg dcif Ui[aYbhYf `U WUdUW]h� Xi dU*
b]Yf gid�f]Yif+ Pcig dcijYn X]gdcgYf jcg jYffYg Yh hUggYg gif 
`Yg W`UmYhhYg+ Pcig dcijYn U^ighYf `U \UihYif XY WYg W`UmYhhYg+
Af�WY � WYhhY ZcbWh]cbbU`]h�) jcig dcijYn d`UWYf XYg jYffYg XY 
X]ZZ�fYbhYg hU]``Yg gcig WYg W`UmYhhYg+
ATb amV[PVTb jcig dYfaYhhYbh Xyih]`]gYf `Yg mcPVnaTb k /
\UihYifg X]ZZ�fYbhYg+ ?b cihfY) jcig dcijYn d`UWYf XYg 
ZcifW\YhhYg) XYg WcihYUil Yh XYg Wi]``�fYg `cb[g gif WYg 
W`UmYhhYg `Uh�fU`YaYbh) XY gcfhY eiy]`g bY V`ceiYbh dUg `U 
fchUh]cb STb QaPb ST [PePVT)
FU ZcbWh]cbbU`]h� � gcZh hciW\ � gif `Yg �hU[�fYg gYfh � d`UWYf 
`Y _N[[N e YRNM ORW( =N _N[[N e _RW N\] YUJLh MJW\ UJ cXWN
RWMRZ^hN bda [$X\PVT RX(R^]caT)

<`UmYhhYg d`]UV`Yg
FYg W`UmYhhYg d`]UV`Yg g]hi�Yg SP]b [T
dUb]Yf gid�f]Yif cbh �h� Wcb�iYg XUbg `Y 
Vih XY ZUW]`]hYf `U X]gdcg]h]cb XY d`ig [fUbXg
cV^Yhg hY`g eiY `Yg WUggYfc`Yg) `Yg dc�`Yg) YhW+ 
FY WUg �W\�Ubh) W\UeiY dUfh]Y dYih �hfY d`]�Y 
g�dUf�*aYbh) ci UjYW `Yg UihfYg) dcif d`ig 
XyYgdUWY+ AX^[ ^]RUR\N[ UN\ LUJbN]]N\ YURJKUN\& RU
\^OOR] MN UN\ gci`YjYf jYfg `Y \Uih ci XY `Yg d`]Yf
jYfg `Y VUg+
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EjSXMSQ QZ TMa`Qa^ Pa \MZUQ^ _a\j^UQa^
<TWXVZK QK UGSOKW XZUcWOKZW JZ QG[K([GOXXKQQK KXY KS UTXOYOTS HGXXK' [TZX UTZ[K^ ] QG[KW JK UQZX MWTXXKX
UOdIKX) DdeaTi [Tb _XnRTb ST aTcT]dT Sd _P]XTa k [$Tgcam\Xcm STb aPX[b Sd _P]XTa bd_maXTda T] [Tb c^da]P]c bda [Tb
Rqcmb' Tc aTcXaTi [T _P]XTa) 9WP]VTi [P _^bXcX^] STb WTZQKYYKX 6 aT_[PRTi [T _P]XTa bda [Tb aPX[b Tc UTa\Ti [Tb
_XnRTb ST aTcT]dT Sd _P]XTa) ;T RTccT UPl^]' e^db _^daaTi _[PRTa [T _P]XTa bd_maXTda T] _^bXcX^] HGXXK)

CMZUQ^ UZRj^UQa^
7KZ\ cYGMdWKX UQOGSYKX
<KX MWOQQKX UQOGSYKX XZW QK UGSOKW OSLcWOKZW UKWRKYYKSY JK UQGIKW JKX GWYOIQKX UQZX MWGSJX' YKQX VZK JKX
IGXXKWTQKX KY JKX UTeQKX) 6NGVZK XKIYOTS UKZY eYWK UQOcK XcUGWcRKSY) ATb VaX[[Tb _TdeT]c ocaT aPQPccdTb
^d aT[TemTb' R^\\T [T \^]caT]c [Tb X\PVTb RX(STbb^db)
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CMZUQ^ _a\j^UQa^
EMOW RUdQ
ATb _P]XTab bd_maXTdab ^]c STdg _^bXcX^]b5
^deTac #M$ Tc UTa\m #N$) K^db _^deTi _[PRTa
STb cPbbTb bda [Tb VaX[[Tb k [PeTa) K^db
_^deTi mVP[T\T]c _[PRTa ST [^]VdTb
U^daRWTccTb' R^dcTPdg Tc RdX[[naTb bda [Tb
bd__^acb [PcmaP[T\T]c)

M
N
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7TM^SQYQZ`_ MX`Q^ZM`UR_ Pa \MZUQ^
CMZUQ^ UZRj^UQa^

CMZUQ^ _a\j^UQa^
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7TM^SQ_ UZO[^^QO`Q_

"

" "

J

J

J

7TM^SQYQZ` UZO[^^QO`
DS INGWMKRKSY OSITWWKIY UKZY KSYWGfSKW JK RGZ[GOXKX UKWLTWRGSIKX JK QG[GMK KY JK XcINGMK) EKZOQQK^ XZO[WK QKX
WKITRRGSJGYOTSX JZ LGHWOIGSY UTZW THYKSOW ZS HTS WcXZQYGY)

A[`Q UY\[^`MZ`Q O[ZOQ^ZMZ` XQ_ `Q_`_ QZ XMN[^M`[U^Q 3

C[a^ PQ_ UZR[^YM`U[Z_ Pj`MUXXjQ_ O[ZOQ^ZMZ` XQ_ `Q_`_ PQ \Q^R[^YMZOQ% bQaUXXQf O[Z`MO`Q^ X"MP^Q__Q
_aUbMZ`Q 3 pPU_TcM_TQ^4_`MZPM^P`Q_`'UZR[q ' 8MZ_ b[`^Q QYMUX% bQaUXXQf R[a^ZU^ XQ Z[Y Pa Y[PkXQ Q` XQ
ZaYj^[ PQ _j^UQ #+) OTURR^Q_$ ]aQ b[a_ `^[abQ^Qf _a^ XM \[^`Q PQ X"M\\M^QUX'
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t AP SdamT Sd _a^VaP\\T _Tdc ePaXTa T] U^]RcX^] ST [P `dP]cXcm ST ePXbbT[[T' ST [P
cT\_maPcdaT ST [zTPd' ST [P cT\_maPcdaT P\QXP]cT Tc STb U^]RcX^]b bd__[m\T]cPXaTb
bm[TRcX^]]mTb)

t ATb eP[Tdab X]SX`dmTb _^da STb _a^VaP\\Tb PdcaTb `dT [T _a^VaP\\T _IT ]T b^]c
U^da]XTb `dzk cXcaT X]SXRPcXU)

t HX e^caT \^Sn[T SXb_^bT Szd] RP_cTda ST cdaQXSXcm' X[ Tbc P[^ab S^cm Szd] UWTMWGRRK
5ZYT k [P _[PRT Szd] _a^VaP\\T ;SYKSXOL)

t AT _a^VaP\\T jR^ Tbc R^]ld _^da [T ]Tcc^hPVT J#ZSK [GOXKQQK STWRGQKRKSY XGQK)
;P]b IKX ITSJOYOTSX SzdcX[XbPcX^]' X[ Tbc [T _[db TUUXRPRT T] cTa\Tb ST R^]b^\\PcX^]
Szm]TaVXT Tc S$TPd Tc X[ Tbc dcX[Xbm _^da meP[dTa [P R^]U^a\Xcm ST [zP__PaTX[
R^]U^a\m\T]c k [P [mVXb[PcX^] mR^R^]RT_cX^] ST [zJ<)

t <K QG[GMK JK QG [GOXXKQQK GZ QG[K([GOXXKQQK ITSXTRRK McScWGQKRKSY RTOSX J#cSKWMOK
KY J#KGZ VZK QK QG[GMK JK QG ReRK [GOXXKQQK ` QG RGOS' VZGSJ QK QG[K([GOXXKQQK KXY
ZYOQOXc XKQTS QKX WKITRRGSJGYOTSX JZ ITSXYWZIYKZW)

t CzdcX[XbTi `dT Sd SmcTaVT]c T] _^dSaT _^da [Tb _a^VaP\\Tb R^dacb)

t ATb _a^VaP\\Tb R^dacb ]T R^\_^acT]c _Pb ST bmRWPVT)

t E^da UPRX[XcTa [T bmRWPVT' ]^db aTR^\\P]S^]b Sz^deaXa [mVnaT\T]c [P _^acT d]T U^Xb [T
RhR[T cTa\X]m)

t K^db _^deTi PRRmSTa k [P QPbT ST S^]]mTb Sd _a^SdXc ^r b^]c bc^RZmTb [Tb

X]U^a\PcX^]b ST e^caT \^Sn[T T] bRP]]P]c [T R^ST FG ST [zmcX`dTccT m]TaVmcX`dT)

E9@5EDH9 3 ;zP_anb [Tb amV[T\T]cPcX^]b ,+,1*-+,+ Tc ,+04*-+,+' [Tb eP[Tdab ST
R^]b^\\PcX^] m]TaVmcX̀ dT Sd _a^VaP\\T jR^ _TdeT]c ePaXTa) 9T cPQ[TPd Tbc SXb_^]XQ[T
T] [XV]T PeTR [Tb amV[T\T]cPcX^]b -+,4*-+-- Tc -+,2*-+--)
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,& 5Z`_ZY OP O|[L]_ OTQQ|]|

RRR& >87^ OkL__PY_P
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^R& =YOTNL_P`] OP QTY OP []ZR]LXXP

)& 4W]\WV >JZLQN'3ZZk\

4WW`XPd WL XLNSTYP PY L[[`cLY_ ^`] WP
MZ`_ZY ?L]NSP'4]]}_& >Z]^\`P WL XLNSTYP
P^_ PY XL]NSP$ WkTYOTNL_P`] OP QTY OP
[]ZR]LXXP "^R# ^kLWẀ XP&

*& 4W]\WV MN [jTNL\RWV MN XZWPZJUUN
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E )7/3H.-=376 /G>6 8;71;-550 F 0=

E '66>4-=376 /G>6 8;71;-550 F#

C7>3CBF7 2 >Z]^\`P WL \`LY_T_| OP
<04 -/7>.3<<-6= 0<= 36<>J<-6=0" 4G36/3.-=0>;

OkLaP]_T^^PXPY_ OP XLY\`P OP ^PW "R^#

^kLWW`XP [Z`] TYOT\`P] \`P WP ]|^P]aZT] OP
^PW OZT_ }_]P ]PX[WT&

C7>3CBF72 >Z]^\`P WL \`LY_T_|
/0 439>3/0 /0 ;36B-10 0<= 36<>J<-6=0"

WkTYOTNL_P`] OkLaP]_T^^PXPY_ OP XLY\`P OP
WT\`TOP OP ]TYzLRP "^# ^kLWW`XP [Z`] TYOT\`P]
\`P WP ]|^P]aZT] OP WT\`TOP OP ]TYzLRP OZT_
}_]P ]PX[WT&

>WMRORLJ\RWV Mc]V XZWPZJUUN

E`TaPd WP^ |_L[P^ NT%OP^^Z`^ [Z`] XZOTQTP]
`Y []ZR]LXXP PY NZ`]^ OP QZYN_TZYYPXPY_&

A`a]Pd WL [Z]_P P_ ^|WPN_TZYYPd `Y
YZ`aPL` []ZR]LXXP PY `_TWT^LY_ WP
MZ`_ZY OP ^|WPN_TZY OP []ZR]LXXP&

4[]{^ LaZT] QP]X| WL [Z]_P$ WP
YZ`aPL` []ZR]LXXP ]P[]PYO]L WP

NZ`]^ OP WkLYNTPY []ZR]LXXP&

C7>3CBF7 2 A`a]Pd OkLMZ]O
W|R{]PXPY_ WL [Z]_P [Z`] L]]}_P] `Y
[]ZR]LXXP LaLY_ \`kTW YP ^ZT_ _P]XTY| LQTY
Ok|aT_P] WP^ Q`T_P^ OkPL`&
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3VV]TJ\RWV Mc]V XZWPZJUUN

E T̀aPd WP^ |_L[P^ NT%OP^^Z`^ [Z`] LYY`WP]
`Y []ZR]LXXP PY NZ`]^ OP QZYN_TZYYPXPY_&

>Z]^\`P WL [Z]_P OP aZ_]P
XLNSTYP P^_ Z`aP]_P$ WP aZcLY_

NZ]]P^[ZYOLY_ L` OP]YTP]
[]ZR]LXXP ^|WPN_TZYY| ^k|NWLT]P&

4[[`cPd ^`] WP MZ`_ZY OP ^|WPN_TZY OP
[]ZR]LXXP P_ XLTY_PYPd%WP PYQZYN| [PYOLY_
+ ^PNZYOP^& >kTYOTNL_P`] OP QTY OP []ZR]LXXP
NWTRYZ_P P_ WP aZcLY_ O` []ZR]LXXP ^k|_PTY_&

>P []ZNP^^`^ Ok|aLN`L_TZY OP WkPL`
NZXXPYNP L[]{^ WL QP]XP_`]P OP WL [Z]_P

OP WL XLNSTYP P_ ^P [Z`]^`T_ [PYOLY_
+( ^PNZYOP^& GY ^TRYLW ^ZYZ]P ]P_PY_T_

- QZT^ WZ]^\`k`Y []ZR]LXXP P^_ LYY`W| P_
WkTYOTNL_P`] OP QTY OP []ZR]LXXP ^kLWW`XP&

>N\\ZN TJ UJLQRVN QWZ[ \NV[RWV

>kTYOTNL_P`] OP QTY OP []ZR]LXXP ^kLWW`XP
WZ]^\`P WP []ZR]LXXP OP WLaLRP P^_

_P]XTY|& GY ^TRYLW ^ZYZ]P ]P_PY_T_
|RLWPXPY_ - QZT^& HZ`^ [Z`aPd LWZ]^

|_PTYO]P aZ_]P WLaP%aLT^^PWWP PY L[[`cLY_
^`] WP MZ`_ZY ?L]NSP'4]]}_&

7|M]LYNSPd WL QTNSP P_ QP]XPd WP
]ZMTYP_ OkPL`&

C7>3CBF7 2 waT_Pd OkZ`a]T] WL [Z]_P
LaLY_ WL QTY O` []ZR]LXXP&

C7>3CBF7 2 ET WL [Z]_P O` WLaP%
aLT^^PWWP P^_ Z`aP]_P Z` PY NL^ OP NZ`[`]P
OP NZ`]LY_ [PYOLY_ WP WLaLRP$ WL XLNSTYP
]PWLYNP WP []ZR]LXXP `YP QZT^ WL [Z]_P
QP]X|P Z` WP NZ`]LY_ ]|_LMWT&

C7>3CBF72 8Y NL^ OP NZ`[`]P OP
NZ`]LY_ Z` ^T WL [Z]_P OP WL XLNSTYP P^_
Z`aP]_P [PYOLY_ WP ^|NSLRP$ WP []ZR]LXXP
^P _P]XTYP& HZ_]P XLNSTYP P^_ []}_P [Z`] `Y
L`_]P []ZR]LXXP&

5WV\ZlTN M] [RPVJT [WVWZN

*7>; 57/3H0; 40 63?0-> /> <316-4 <767;0"
^`TaPd WP^ |_L[P^ NT%OP^^Z`^ 2

)& A`a]Pd WL [Z]_P P_ L[[`cPd
^TX`W_LY|XPY_ ^`] WP^ MZ`_ZY^ B]ZR]LXXP
"*# P_ 7PXT%NSL]RP "+# [PYOLY_ + ^PNZYOP^&

*& >Z]^\`P WP ]|RWLRP O` ^ZY P^_ ]PNZYY`$
WP ^TRYLW ^ZYZ]P |XP_ `Y ^ZY WZYR P_ WL
XLNSTYP

-J.20 40 /0;630; 63?0-> ;C14C" /0 E +$ F A
E +% F#

+& BZ`] OTXTY`P] WP YTaPL` ^ZYZ]P$ L[[`cPd
^`] WP MZ`_ZY B]ZR]LXXP "*#& BZ`]
L`RXPY_P] WP YTaPL` ^ZYZ]P$ L[[`cPd ^`] WP
MZ`_ZY 7PXT%NSL]RP "+#&

&# (7;<9>0 40 63?0-> /0 ?73@ 0<= 57/3HC" 40<
aZcLY_^ NZ]]P^[ZYOLY_^ TYOT\`|^ OLY^ WP
_LMWPL` NT%OP^^Z`^ ^kLWW`XPY_&

?R^NJ]_ MN ^WR_
=NM[

)'* + Q . Q 1 Q

E( J

E) J J

E* H H H

E+ J J J J

-& BZ`] PY]PRT^_]P] WP YTaPL` ^ZYZ]P
^|WPN_TZYY|$ |_PTRYPd

WL XLNSTYP&

(0 63?0-> E +$ F <3163H0 9>0 =7>< 40< <76<
^ZY_ O|^LN_Ta|^& >P ]|RWLRP Ok̀ ^TYP P^_
E +% F#

>WMN McjLWVWURN McjVNZPRN

BZ`] LN_TaP] Z` O|^LN_TaP] WP XZOP
Ok|NZYZXTP Ok|YP]RTP$

^`TaPd WP^ |_L[P^ ^ T̀aLY_P^ 2

)& A`a]Pd WL [Z]_P P_ L[[`cPd
^TX`W_LY|XPY_ ^`] WP^ MZ`_ZY^ 7PXT%
NSL]RP "+# P_ 4__PY_P ",# [PYOLY_
+ ^PNZYOP^&

*& 4[]{^ + ^PNZYOP^$ WL XLNSTYP LQQTNSP WP
OP]YTP] ]|RWLRP&

+& >Z]^\`P WP XZOP |NZYZXTP Ok|YP]RTP
P^_ LN_Ta|$ WP^ WPO^ B)$ B*$ )'* ^kLWW`XPY_&
7LY^ NP XZOP$ WP^ W`XT{]P^ TY_|]TP`]P^
^k|_PTRYPY_ , XTY`_P^ L[]{^ WkZ`aP]_`]P
OP WL [Z]_P$ P_ WL XLNSTYP ^k|_PTY_ L[]{^
)- XTY`_P^ OkTYLN_TaT_| LQTY Ok|NZYZXT^P]
Wk|YP]RTP&
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,&& >Z]^\`P WP XZOP |NZYZXTP Ok|YP]R
P^_ LN_Ta|$ WP^ WPO^ B)$ B* ^kLWW`XPY_& ET WP
XZOP Ok|NZYZXTP Ok|YP]RTP P^_ O|^LN_Ta|$
WP^ W`XT{]P^ TY_|]TP`]P^ ^P]ZY_ LWW`X|P^
_LY_ \`P WL [Z]_P P^_ Z`aP]_P$ P_ WkL[[L]PTW
^P]L _Z`UZ`]^ LWW`X| ^L`Q ^kTW P^_ |_PTY_ [L]
Wk̀ _TWT^L_P`]&

-&& w_PTRYPd WL XLNSTYP [Z`] PY]PRT̂ _]P] W
]|RWLRP^ PQQPN_`|^&

8Y ]|RWLRP `^TYP$ WP XZOP |NZYZXTP
Ok|YP]RTP P^_ LN_Ta|&

<VOWTNM *&) "[NTWV TN UWMiTN#

<VMRLJ\N]Z =76 D\J\]\ MN TJ UJLQRVN

DZ`RP$ PY NZY_TY` GY []ZR]LXXP P^_ PY NZ`]^&

DZ`RP$ NWTRYZ_LY_ 4YY`WL_TZY Ok`Y []ZR]LXXP&

DZ`RP$
NWTRYZ_PXPY_
]L[TOP

>L XLNSTYP []|^PY_P `YP
LYZXLWTP& EP ]P[Z]_P] x WL
^PN_TZY !3TNZ\N J]\WUJ\RY]N
MN XJVVN[ N\ LWVM]R\N g
\NVRZ!&

HP]_$ PY NZY_TY` 9TY Ok`Y []ZR]LXXP&
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ATb _a^RmSdaTb SzX]bcP[[PcX^] Tc ST am_PaPcX^] S^XeT]c c^dY^dab ocaT TUUTRcdmTb _Pa d]T _Tab^]]T `dP[XUXmT PUX]
SzmeXcTa SzmeT]cdT[b aXb`dTb) AT UPQaXRP]c ]T _Tdc ocaT cT]d aTb_^]bPQ[T STb S^\\PVTb _^deP]c ambd[cTa ST
_a^RmSdaTb TUUTRcdmTb _Pa STb _Tab^]]Tb ]^] Pdc^aXbmTb) ATb am_PaPcX^]b ]T _TdeT]c ocaT TUUTRcdmTb `dT _Pa
STb cTRW]XRXT]b) HX d] R^\_^bP]c S^Xc ocaT aT\_[PRm' PbbdaTi(e^db `dT bTd[Tb STb _XnRTb ST aTRWP]VT
Sz^aXVX]T b^]c dcX[XbmTb)
;Tb am_PaPcX^]b X]R^aaTRcTb ^d [zdcX[XbPcX^] ST _XnRTb ST aTRWP]VT ]^] Sz^aXVX]T _TdeT]c RPdbTa STb
S^\\PVTb R^]bXSmaPQ[Tb Tc Tg_^bTa [zdcX[XbPcTda k STb aXb`dTb R^]bXSmaPQ[Tb)
ATb R^^aS^]]mTb ST e^caT bTaeXRT R[XT]c bT ca^deT]c k [P UX] ST RT S^Rd\T]c)
ATb _XnRTb ST aTRWP]VT U^]RcX^]]T[[Tb _TdeT]c' bT[^] [P _a^RmSdaT S$mR^R^]RT_cX^]' ocaT ^QcT]dTb Pd_anb Sd
bTaeXRT R[XT]cn[T _T]SP]c d]T _maX^ST S$Pd \^X]b ,+ P]b k R^\_cTa ST [P SPcT k [P`dT[[T e^caT P__PaTX[ P mcm
\Xb bda [T \PaRWm SP]b [$<b_PRT <R^]^\X`dT <da^_mT])
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6A78 78 7w94=>>4@68 wH8@FG8>>8E
7w94=>>4@68E 6A@7G=F8 v F8@=D

B) B* )'* + S . S

7|QLTWWLYNP XLNSTYP
OkPY_]|P OkPL`

4^^`]Pd%aZ`^ \`P WP ]ZMTYP_ OkPY_]|P OkPL`
P^_ Z`aP]_ P_ \`P WkPL` ^k|NZ`WP&

E|[L]Pd WP _`cL` O` ]ZMTYP_ P_ YP__ZcPd WP
QTW_]P O` _`cL`&

6ZY_LN_Pd WP ^P]aTNP OkPY_]P_TPY ^T WkP]]P`]
[P]^T^_P&

7|QLTWWLYNP OP
[]P^^TZY XLNSTYP 6ZY_LN_Pd WP ^P]aTNP OkPY_]P_TPY&

4]]Ta|P OkPL`
NZY_TY`P

9P]XPd WP ]ZMTYP_ P_ NZY_LN_Pd WP ^P]aTNP
OkPY_]P_TPY&

=YNL[LNT_| x |aLN`P]
WkPL`

>P _`cL` Ok|aLN`L_TZY OkPL` P_ WP^ QTW_]P^
[P`aPY_ }_]P MZ`NS|^&

4YY`WPd WP []ZR]LXXP&

ET WkP]]P`] [P]^T^_P$ NZY_LN_Pd WP ^P]aTNP
OkPY_]P_TPY&

6ZY_LN_Pd WP ^P]aTNP OkPY_]P_TPY&

6SL`QQLRP O|QLTWWLY_ 6ZY_LN_Pd WP ^P]aTNP OkPY_]P_TPY&

7|MZ]OPXPY_ OkPL`

7|M]LYNSPd WkL[[L]PTW P_ QP]XPd WP ]ZMTYP_&

6ZY_LN_Pd WP ^P]aTNP O!PY_]P_TPY&

6L]_P |WPN_]ZYT\`P
O|QPN_`P`^P 6ZY_LN_Pd WP ^P]aTNP O!PY_]P_TPY&

E`]NSL`QQP 6ZY_LN_Pd WP ^P]aTNP OkPY_]P_TPY&

6L[_P`] OP NSL`QQLRP
O|QLTWWLY_ 6ZY_LN_Pd WP ^P]aTNP OkPY_]P_TPY&

7|QLTWWLYNP SL`_P
_PY^TZY 6ZY_LN_Pd WP ^P]aTNP OkPY_]P_TPY&

7|QLTWWLYNP ML^^P
_PY^TZY 6ZY_LN_Pd WP ^P]aTNP O!PY_]P_TPY&
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?raZ PQ_ `jY[UZ_ XaYUZQad PQ Pj^[aXQYQZ` Pa OeOXQ _rMXXaYQ Q` XQ `jY[UZ XaYUZQad 8j\M^`(CMa_Q _rMXXaYQ Q`
_rj`QUZ`
AP _^acT Tbc ^deTacT) =Ta\Ti [P _^acT)
?Q \^[S^MYYQ ZQ PjYM^^Q \M_
t KmaXUXTi `dT [P _aXbT ST R^daP]c Tbc QaP]RWmT)
t KmaXUXTi [Tb UdbXQ[Tb ST e^caT X]bcP[[PcX^])
t KmaXUXTi `dT [T a^QX]Tc SzPaaXemT SzTPd Tbc ^deTac)
t KmaXUXTi `dT e^db PeTi UTa\m [P _^acT ST [P \PRWX]T)
t KmaXUXTi `dT e^db S#G[K^ UGX cYKOSY [P \PRWX]T T] P__dhP]c bda [T Q^dc^] BPaRWT*7aaoc)
t KmaXUXTi `dT [Tb UX[caTb SzPaaXemT SzTPd Tc [Tb UX[caTb ST [P \PRWX]T ]T b^]c _Pb Q^dRWmb)
?Q_ `jY[UZ_ XaYUZQad ?MbMSQ Q` ;UZ OXUSZ[`QZ` _MZ_ UZ`Q^^a\ Ù[Z
t AzP[Pa\T P]cXSmQ^aST\T]c Tbc PRcXeT)
t =Ta\Ti [T a^QX]Tc Tc R^]cPRcTi [T HTaeXRT P_anb eT]cT)
?Q_ `jY[UZ_ XaYUZQad PQ Pj^[aXQYQZ` Pa OeOXQ ZQ _rj`QUSZQZ` \M_ M\^k_ aZQ [\j^M Ù[Z PQ XMbMSQ
7__dhTi bda [P c^dRWT BPaRWT 7aaoc _^da \TccaT [zP__PaTX[ W^ab cT]bX^])
>X ^Q_`Q PQ_ ^j_UPa_ PQ Pj`Q^SQZ` PMZ_ XQ O[Y\M^`UYQZ` h Pj`Q^SQZ` 3
K^db PeTi X]ca^SdXc [T SmcTaVT]c P[^ab `dT [T R^\_PacX\T]c mcPXc Wd\XST) 8XT] emaXUXTa `dT [T R^\_PacX\T]c Tbc
bTR PeP]c ST \TccaT [P [TbbXeT)

t AT cdhPd ST eXSP]VT Tbc Q^dRWm ^d _[Xm)
t ATb UX[caTb X]cmaXTdab b^]c Q^dRWmb)
t AT _a^VaP\\T ]zTbc _Pb T]R^aT cTa\X]m)
?M YMOTUZQ _rM^^l`Q \QZPMZ` aZQ [\j^M`U[Z PQ XMbMSQ
t EP]]T ST R^daP]c)
t 9^d_daT SzPaaXemT SzTPd)
8Q_ N^aU`_ PQ bMU__QXXQ Q` PQ_ O[a\_ _Q R[Z` QZ`QZP^Q \QZPMZ` aZQ [\j^M`U[Z PQ XMbMSQ
t AP ePXbbT[[T ]zTbc _Pb X]bcP[[mT R^aaTRcT\T]c)
t AT QaPb ST [PePVT WTdacT [P ePXbbT[[T)
>X ^Q_`Q PQ_ ^j_UPa_ PrMXUYQZ`_ _a^ XM bMU__QXXQ
t AP ePXbbT[[T Tbc \P[ X]bcP[[mT SP]b [P \PRWX]T 6 [zTPd Pb_TaVmT _Pa [Tb QaPb ST [PePVT ]zPccTX]c _Pb [Tb
T]Sa^Xcb \P[ [Pemb)
t AT _P]XTa Tbc ca^_ RWPaVm)
t AP ePXbbT[[T bT c^dRWT)
t FdP]cXcm ST SmcTaVT]c X]bdUUXbP]cT)
t Ea^VaP\\T bm[TRcX^]]m X]PSP_cm' cT\_maPcdaT _Pb PbbTi WPdcT)
t 8aPb ST [PePVT Q^dRWm _Pa STb ambXSdb SzP[X\T]cb)
t =X[caTb X]cmaXTdab Q^dRWmb)
t =X[caTb \P[ _^bXcX^]]mb)
t E^\_T ST eXSP]VT Q^dRWmT)
C^j_QZOQ PQ `MOTQ_ NXMZOTQ_ _a^ XM bMU__QXXQ
t FdP]cXcm ST SmcTaVT]c X]bdUUXbP]cT)
t GmV[PVT Sd S^bTda ST _a^SdXc ST aX]lPVT ca^_ UPXQ[T)
t 7QbT]RT ST bT[ amVm]maP]c \P[Vam [T U^ac STVam ST SdaTcm ST [zTPd)
t GmV[PVT ST [zPS^dRXbbTda ca^_ UPXQ[T)
t 9^deTaR[T Sd R^\_PacX\T]c k bT[ \P[ UTa\m)
?M bMU__QXXQ ZQ _kOTQ \M_
t Ea^VaP\\T bP]b bmRWPVT bm[TRcX^]]m)
t GmV[PVT Sd S^bTda ST _a^SdXc ST aX]lPVT ca^_ UPXQ[T)
t KPXbbT[[T aTcXamT ca^_ aP_XST\T]c ST [P \PRWX]T)
C^j_QZOQ PQ `MOTQ_ PQ ^[aUXXQ _a^ XM bMU__QXXQ
t KPXbbT[[T T] PRXTa X]^ghSPQ[T ST \PdePXbT `dP[Xcm)
t IT]Tda T] bT[ ST [zTPd ST [PePVT m[TemT)
t 9^deTaR[T Sd WcXKW[TOW JK XKQ \P[ UTa\m)
t Ia^_ ST bT[ X]ca^SdXc SP]b [P \PRWX]T Pd \^\T]c Sd aT\_[XbbPVT) ;d bT[ P SmQ^aSm SP]b [P RdeT)
t BXbT k [P cTaaT SmUTRcdTdbT)
7[Z`MO`Qf aZ _Q^bUOQ MS^jj _U XQ \^[NXkYQ \Q^_U_`Q M\^k_ XQ_ O[Z`^mXQ_ QRRQO`aj_ [a QZ OM_ PQ
Pe_R[ZO`U[ZZQYQZ` Z[Z YQZ Ù[ZZj OU&PQ__a_'

@X ^Q_`Q PQ XrQMa h XrUZ`j^UQa^ PQ XM YMOTUZQ h XM RUZ Pa \^[S^MYYQ
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HX e^db PeTi QTb^X] SzPbbXbcP]RT' R^]cPRcTi [P ?DIA@C< 9DCHDBB7I<JG ^d [T
bTaeXRT P_anb(eT]cT _^da STb X]U^a\PcX^]b R^\_[m\T]cPXaTb Pd ]d\ma^ XZO[GSY $>g STS
XZWYG\c% 5

?DIA@C< 9DCHDBB7I<JG

DdeTac JZJZ [d]SX Pd eT]SaTSX ST 4W++ k ,3W.+
<K XGRKJO JK 4N++ ` ,-N++ KY JK ,/N++ ` ,2N.+
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