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4I8EG=FF8@8AG 3 9DLPVHPLT NHU QTLhFHU GH
hW`f[^Sf[a` V�`g�e VW fagfW aTefdgUf[a` VS`e ^W Ta�f[Wd 
VW ^sSbbSdW[^ ag ^S efdgUfgdW Vs[`f�YdSf[a`+
t 8hS`f VW Ua`fSUfWd ^W eWdh[UW Sbd�e*hW`fW bagd 

NgLPUVDNNDVLQP GW U_FKH'NLPJH& X^TLhH[ NHU LPIQTODVLQPU
Ua`fW`gWe VS`e ^W _S`gW^ Vsgf[^[eSf[a` bagd hage
SeegdWd cgW ̂ s[`efS^^Sf[a` �^WUfd[cgW Wf ̂ s�hSUgSf[a` VW 
^sWSg VW Ua`VW`eSf[a` ea`f Sbbdabd[�We+ J[ UW `sWef 
RDU NH FDU& FQPVDFVH[ WP ^NHFVTLFLHP SWDNLh^ HV WP
RNQOELHT RQWT HlHFVWHT NHU DMWUVHOHPVU P^FHUUDLTHU(

t A^ Wef VW ^S dWeba`eST[^[f� Vg U^[W`f VW bd�bSdWd ^W ^[Wg 
Vs[`efS^^Sf[a` Vg e�UZW*^[`YW) S[`e[ cgW ̂We [`efS^^Sf[a`e 
Vs�^WUfd[U[f� Wf Vs�hSUgSf[a` VsWSg+ 8hS`f ̂ s[`efS^^Sf[a`) 
X^TLhH[ SWH NH U_FKH'NLPJH PgHUV RDU HPGQOODJ^(
Js[^ Wef W`Va__SY�) `W ^s[`efS^^Wl bSe+ CWe bdaVg[fe 
W`Va__SY�e bWghW`f _WffdW W` VS`YWd hafdW eS`f�+

t A`efS^^Wl ^W e�UZW*^[`YW egd g`W egdXSUW efST^W Wf 
b^S`W+

t <�_SddWl ^W e�UZW*^[`YW VS`e g` W`h[da``W_W`f 
WjW_bf VW bagee[�dW) a� ^S hW`f[^Sf[a` VW ^sS[d Wef 
Ta``W+

t CsaghWdfgdW VsSeb[dSf[a` VW ^sS[d VW dWXda[V[eeW_W`f
� ^sShS`f Vg e�UZW*^[`YW `W Va[f W` SgUg` USe �fdW 



>I * 0

dWUaghWdfW ag aTefdg�W) bSd WjW_b^W bSd Vg ^[`YW ag 
g` bS`[Wd � ^[`YW+

t pbV`Re QR OX[]aR^ XR_ T^VXXR_ QgNr^N`V[Z cg[ eW
fdaghW`f egd ^S b^[`fZW Vg e�UZW*^[`YW+

t L`W Xa[e cgW ^W e�UZW*^[`YW Wef [`efS^^�) ^We 
dSUUadVW_W`fe Va[hW`f dWefWd efST^We+ Cade VW
^s[`efS^^Sf[a` Vg e�UZW*^[`YW) SeegdWl*hage cgW ^S 
egdXSUW Sdd[�dW `W esSbbg[W egd d[W` %bSd Wj+ daT[`Wf) 
bd[eW VW UagdS`f&+

t CS fW_b�dSfgdW VW Xa`Uf[a``W_W`f Vg e�UZW*^[`YW 
hSd[W W`fdW (2y ; Wf (02y ;+ J[ ^W e�UZW*^[`YW Wef 
gf[^[e� W` VWZade VW UWffW b^SYW VW fW_b�dSfgdW) eWe 
RHTIQTODPFHU UHTQPV DlHFV^HU P^JDVLXHOHPV HV NH
bdaVg[f eWdS W`Va__SY�+

t JakWl bdgVW`f ^adecgW hage fdS`ebadfWl ^W bdaVg[f)
USd [^ Wef ̂ agdV+ GadfWl fag\agde VWe YS`fe VW e�Ugd[f�+

t Cade VW ^s[`efS^^Sf[a` Vg bdaVg[f) SeegdWl*hage cgs[^
Wef b^SU� Ua`fdW g` _gd+

t CS egdXSUW Sdd[�dW Vg bdaVg[f Va[f �fdW b^SU�W Ua`fdW 
g` _gd+

t CadecgW ^sSbbSdW[^ Wef b^SU� egd g`W egdXSUW efST^W) 
WVLNLUH[ WP PLXHDW ] EWNNH RQWT X^TLhHT UgLN HUV
fafS^W_W`f efST^W+ J[ UW `sWef bSe ^W USe) d�Y^Wl ^We 
b[WVe \gecgs� UW cgs[^e VWh[W``W`f efST^We+ I�b�fWl 
UWffW _S`ughdW UZScgW Xa[e cgW hage V�b^SUWl 
^sSbbSdW[^+
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=A68A7=8 3I/6-

EV_]aR QgVZPRZQVR R` QR Q[YYNTR_ !

;W bdaVg[f Ua`f[W`f Vg YSl I/6- dWebWUfgWgj VW
NgHPXLTQPPHOHPV ODLU LPiDOODENH( 9DLPVHPH[ VQWMQWTU
NH RTQGWLV ^NQLJP^ GHU iDOOHU PWHU HV GHU UQWTFHU
Vs[`UW`V[W+
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=@CBEG4AG 3 CsaghWdfgdW VsSeb[dSf[a` VW ^sS[d VW
dWXda[V[eeW_W`f � ^sShS`f Vg

t Es[`efS^^Wl bSe ^W e�UZW*^[`YW VS`e VWe b[�UWe a� [^ 
Wj[efW g` d[ecgW VW YW^+ CWe fW_b�dSfgdWe  W` VWeeage 
GH *b3 DlHFVHPV NHU RHTIQTODPFHU GW U_FKH'NLPJH(
<S`e UW USe ^sWSg VW Ua`VW`eSf[a`  Y�^W VS`e ^S 
ba_bW Wf ^W fgkSg bdahacgS`f VWe Va__SYWe+
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 CW e�UZW*^[`YW `W bWgf �fdW b^SU� 
cgW egd VWe _SUZ[`We � ^ShWd V$g`W USbSU[f� �YS^W ag 
egb�d[WgdW+

t Gagd gf[^[eWd ^W e�UZW*^[`YW egd g`W _SUZ[`W � ^ShWd) 
XQWU GHXH[ WVLNLUHT WPH RL_FH GH hYDVLQP HPVTH NHU
GHWY ODFKLPHU( 8D RL_FH GH hYDVLQP GQLV `VTH OQPV^H
bSd g` Xagd`[eeWgd VW eWdh[UW SYd��+
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Gagd _WffdW ^W e�UZW*^[`YW egd ^W ^ShW*^[`YW) g` ][f VW 
egbWdbae[f[a` eb�U[S^ Wef `�UWeeS[dW+
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+(*( 1688BD9;@;AF K ?6 EBDF>; 9P;6G #6H;8
`adNa QR bVQNZTR S[a^ZV$

Jgd ^We bdaVg[fe �cg[b�e Vsg`W ba_bW � 
UZS^Wgd) ^sWSg esSUUg_g^W VS`e ^W d�eWdha[d 
VsWSg bW`VS`f ^W bdaUWeege VW e�UZSYW+ 
Mage VWhWl h[VWd ^sWSg SUUg_g^�W Sbd�e 
UZScgW bdaUWeege VW e�UZSYW+ 8g ^[Wg VW 
h[VWd b�d[aV[cgW_W`f ^W d�eWdha[d VsWSg) 
hage baghWl �YS^W_W`f gf[^[eWd ^W fgkSg VW 
h[VS`YW VsWSg Xagd`[ ShWU ŝSbbSdW[^ bagd
h[VS`YWd V[dWUfW_W`f ^sWSg � ^sWjf�d[Wgd+

*( K[dWl Wf dWf[dWl ̂ $Wjfd�_[f� Vg fgkSg � ̂ $Sdd[�dW Vg 
e�UZW*^[`YW+ E$gf[^[eWl SgUg` agf[^ bagd dWf[dWd 
^W fgkSg+

+( >[jWl g`W Wjfd�_[f� Vg fgkSg Vs�hSUgSf[a` 
VsWSg) cg[ Wef Xagd`[ ShWU ^sSbbSdW[^) VS`e ^S
XW`fW bSd ^ScgW^^W hage ShWl dWf[d� ^W fgkSg+

,( >[jWl ^sSgfdW Wjfd�_[f� Vg fgkSg Vs�hSUgSf[a` 
VsWSg V[dWUfW_W`f � ^S eadf[W VsWSg ag � ^$�h[Wd+

4GG8AG=BA 3 CW fgkSg Va[f �fdW dSUUadV� 
VW _S`[�dW � ̀ W bSe bagha[d �fdW V�b^SU�+ J[ 
^W fgkSg eadf bW`VS`f ^$�hSUgSf[a` VW ^sWSg) 
[̂ bWgf k Sha[d g`W [`a`VSf[a` VS`e hafdW
_S[ea`+

=@CBEG4AG 3 CW fgkSg V$�hSUgSf[a` 
VW ^sWSg Va[f �fdW [`efS^^� � g`W ZSgfWgd 
_Sj[_S^W VW 5- U_+

=@CBEG4AG 3 CW fgkSg V$�hSUgSf[a` VW 
ŝWSg `W Va[f bSe �fdW b^[� ag egd�^Wh� W`fdW 
^S eadf[W Wf ^S _SUZ[`W+

+(+( ErTXNTR QR_ \VRQ_

t Gagd cgW ^W e�UZW*^[`YW Xa`Uf[a``W 
W` bdaVg[eS`f _a[̀ e VW Tdg[f Wf VW
h[TdSf[a`e) [^ Va[f �fdW efST^W Wf �cg[^[Td� 
egd eWe b[WVe+ 8\gefWl ^We b[WVe bagd
hage SeegdWd cgW ̂ sSbbSdW[^ Wef �cg[^[Td�+

t Kagd`Wl ^We b[WVe hWde ^S Vda[fW Wf hWde
^S YSgUZW \gecg$� UW cgW ^W e�UZW*^[`YW 
ea[f � [̀hWSg Wf efST^W+

=@CBEG4AG 3 EW dWf[dWl bSe ^We b[WVe
d�Y^ST^We+

+(,( ENPP[^QRYRZ` rXRP`^V]aR

4GG8AG=BA 3 A^ Wj[efW g` d[ecgW
V$[`UW`V[W Wf V$�^WUfdaUgf[a`+

t MafdW e�UZW*^[`YW Wef d�Y^� � //-*/1- M 
Wf 2- @l+

t CW U�T^W �^WUfd[cgW Vg e�UZW*^[`YW 
Wef �cg[b� V$g`W bd[eW eb�U[S^W+ ;WffW 
hFKH GQLV `VTH THNL^H ] WPH RTLUH GH
_[eW � ^S fWddW bdaf�Y�W bSd g` Xge[T^W 
VW .3 S_b�dWe Ua__W [̀ V[cg� egd ^S 
b^ScgW e[Y`S^�f[cgW+ CW UagdS`f `a_[`S^ 
Vg Xge[T^W VW ̂S ̂ [Y`W �^WUfd[cgW � ̂ScgW^^W 
Wef dSUUadV�W ^S eadf[W Va[f �YS^W_W`f 
�fdW VW .3 S_b�dWe+ ;a`eg^fWl g` 
^NHFVTLFLHP SWDNLh^ UL XQWU PH GLURQUH[
bSe V$g`W fW^^W bd[eW ag V$g` fW^ Xge[T^W+

t EafdW W`fdWbd[eW `W bWgf �fdW fW`gW 
dWeba`eST^W VWe Va__SYWe d�eg^fS`f 
V$g`W gf[^[eSf[a` eS`e _[eW � ^S fWddW+

=@CBEG4AG 3 C$gf[̂ [eSf[a` VW hafdW
SbbSdW[^ � VWe hS^Wgde VW fW`e[a` TSeeWe
d�Vg[dS eS Vgd�W VW h[W Wf V[_[`gWdS eWe 
bWdXad_S`UWe+

+(-( =Z_`NXXN`V[Z _[a_ XR \XNZ QR `^NbNVX

t Cade VW ^$[`efS^^Sf[a` eage g` b^S` VW
fdShS[^) ^S[eeWl g` WebSUW V$Sg _a[̀ e
0 U_ W`fdW ^We bSda[e ^Sf�dS^We Wf Sdd[�dW 
VW ^S _SUZ[`W Wf eage ^W b^S` VW fdShS[^+

t CW _a`fSYW , V�_a`fSYW eage ̂W b^S` VW 
VTDXDLN& UL P^FHUUDLTH& GQLV `VTH HlHFVW^
RDT WP VHFKPLFLHP SWDNLh^(

+

*

,
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,( 4C8EnH%

.+ G^SfWSg egb�d[Wgd %fab&

/+ GS``WSg VW Ua__S`VW

0+ @gT^af VW UZSdYW_W`f

1+ ?d[^^W VsS�dSf[a`

2+ =`UaUZW VsaghWdfgdW VW ^S fdSbbW VsSUU�e 
� ^s�UZS`YWgd VW UZS^Wgd

3+ G[WVe d�Y^ST^We

4+ KdSbbW VsSUU�e � ^s�UZS`YWgd VW UZS^Wgd

5+ G^ScgW e[Y`S^�f[cgW

6+ >[^fdW � bW^gUZWe

.-+ K[da[d VW d�Ugb�dSf[a` VW ^sWSg VW 
Ua`VW`eSf[a`
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-( CEpC4E4G=BA 7H ?=A;8

-(*( 3D> 9G ?>A<; K EL8=;D

Jg[hWl ^We [`efdgUf[a`e �Ud[fWe egd ^We �f[cgWffWe Vg ^[`YW � e�UZWd+ JWg^e ^We Sdf[U^We badfS`f 
g`W _W`f[a` ag g` ek_Ta^W [`V[cgS`f cg$[^e w bWghW`f �fdW e�UZ�e VS`e g` e�UZW* [̂`YW } 
RHWXHPV HlHFVLXHOHPV `VTH U^FK^U GDPU WP U_FKH'NLPJH(

t \XLVH[ G"WVLNLUHT ND ODFKLPH DXHF GHU FDRDFLV^U GH FKDTJH HV GHU VZRHU GH NLPJH GLl^THPVU
VW UWgj [`V[cg�e Sg ba[`f 1+0+ ;SbSU[f� VW UZSdYW+

;a`h[W`f bagd ^W e�UZSYW 
VS`e g` e�UZW*^[`YW

EW `�UWee[fW SgUg` 
dWbSeeSYW J�UZSYW V�^[USf

J�UZSYW W` fS_Tagd [`fWdV[f

EW bSe e�UZWd
EWffakSYW � eWU [`fWdV[f

~ fagfWe ^We fW_b�dSfgdWe
~ ZSgfW fW_b�dSfgdW

~ fW_b�dSfgdW _akW``W ~ TSeeW fW_b�dSfgdW JS`e UZS^Wgd
=eeadWd Wf egebW`VdW bagd

e�UZSYW

=eeadSYW
J�UZSYW � b^Sf

EW bSe WeeadWd
J�UZSYW bSd �YagffSYW J�UZSYW � ^sa_TdW

EWffakSYW � eWU Sgfad[e� 
ShWU VWe ea^hS`fe VW fkbW

bWdUZ^ad�fZk^�`W

\XLVHT GH U^FKHT HPUHOENH GHU VLUUWU hPU& OWNVLFQWFKHU QW ^RDLU& FDT LNU U_FKHPV ] GLl^THPVU
[̀hWSgj+ Gagd UWffW dS[ea`) VW bd�X�dW`UW) e�UZWl W`eW_T^W ^We h�fW_W`fe Vg _�_W fkbW+ 

;WffW _�fZaVW hage bWd_Wf V$aTfW`[d g` d�eg^fSf VW e�UZSYW g [̀Xad_W+ J[ hage bW`eWl 
cgW ^W ^[̀ YW Wef W`UadW Zg_[VW) hage baghWl e�^WUf[a``Wd g` bdaYdS__W VW e�UZSYW 
egbb^�_W`fS[dW+

MWg[^^Wl e�UZWd ^W [̂`YW VW YdS`VW fS[^^W %bSd WjW_b^W VWe UagWffWe& Wf VW bWf[fW fS[^^W 
U^RDT^OHPV DhP GH PH RDU DXQLT GW NLPJH KWOLGH(



>I * .2

=@CBEG4AG 3 ?R_ `V__a_ QrXVPN`_& XR_
`V__a_ O^[Qr_& XR_ `V__a_ RZ XNVZR [a RZ
_[VR& XR_ bs`RYRZ`_ RZ `V__a_ QrXVPN`_ R`
P[u`Rac& XR_ bs`RYRZ`_ UR^Yr`V]aR_ R`
XR_ ^VQRNac QR `aXXR ZR P[ZbVRZZRZ` \N_
\[a^ XR _rPUNTR QNZ_ XR _qPUR'XVZTR(

-(+( 0DLC6D6F>BA 9G ?>A<; K EL8=;D

EV_]aR Q"Rc\X[_V[Z R` Q"VZPRZQVR !

IWf[dWl fage ^We aT\Wfe fW^e cgW ^We Td[cgWfe
Wf S^^g_WffWe VWe baUZWe+

4GG8AG=BA 3 CW fS_Tagd Vg e�UZW*^[`YW 
Wf ^We f[eege bWghW`f �fdW W`Va__SY�e+

t CWe h�fW_W`fe bWghW`f e$�fdW W__�^�e 
bW`VS`f ^W bdaUWeege VW ^ShSYW+
J�bSdWl*^We ^We g`e VWe SgfdWe ShS`f VW 
^We b^SUWd VS`e ^W e�UZW*^[`YW+

t IWf[dWl fage ^We aT\Wfe Ua`fW`ge VS`e
^We baUZWe VWe h�fW_W`fe Wf eg[hWl ^We 
[`efdgUf[a`e eg[hS`fWe 7

t 8ffSUZWl ^We UW[`fgdWe W` f[eeg) ^We
^SUWfe VW fST^[Wd) WfU+ ^$g` � ^$SgfdW ag
WVLNLUH[ WP hNHV ] NLPJH(

t >Wd_Wl ^We XWd_WfgdWe � Y^[ee[�dW) ^We 
XWd_a[de Wf ^We XWd_WfgdWe) V�Tagfa``Wl 
^We Tagfa`e VWe UaghWdfgdWe+

t Gagd aTfW`[d ^W _W[^^Wgd d�eg^fSf VW 
e�UZSYW) fd[Wl ^W ^[`YW eW^a` ^W fkbW VW 
fWjf[^W Wf ^W bdaYdS__W VW e�UZSYW+

t IWf[dWl ^We b[`UWe Wf SgfdWe b[�UWe 
_�fS^̂ [cgWe e[_[^S[dWe VWe h�fW_W`fe+

t CWe _Sf[�dWe f[ee�We Ua__W ^We f*eZ[dfe 
Wf ̂ We h�fW_W`fe fd[Uaf�e _R ^r`^rPV__RZ`
TrZr^NXRYRZ` X[^_ Qa \^RYVR^
_rPUNTR( Lf[^[eWl g` bdaYdS__W V�^[USf+

t pbV`Re QR `^[\ _rPUR^ XR_ YN`Vq^R_
_dZ`Ur`V]aR_( 6N^ PRXN \[a^^NV`
RZ`^NtZR^ QR_ \XV_(

t Cade Vg ^ShSYW Vg ^[`YW � e�UZWd) d�Y^Wl 
^S cgS`f[f� VsSVagU[eeS`f W` Xa`Uf[a` 
VWe Va``�We Vg XSTd[US`f VW ^S _SUZ[`W 
� ^ShWd+

-(,( 6N\NPV`r QR PUN^TR

Jg[hWl ^We [̀ efdgUf[a`e VW ^S eWUf[a`
w J�^WUf[a` VWe bdaYdS__We Wf fST^WSg 
VW Ua`ea__Sf[a` }+ #I[V^ 3 .(+ FrXRP`V[Z
QR_ \^[T^NYYR_ R` `NOXRNa QR
P[Z_[YYN`V[Z$( �h[fWl VW UZSdYWd 
^S _SUZ[`W ShWU g`W cgS`f[f� VW ^[`YW 
egb�d[WgdW Sgj hS^Wgde VW USbSU[f� 
UR^FLh^HU GDPU NH VDENHDW GHU RTQJTDOOHU(

=@CBEG4AG 3 A^ $̀Wef bSe dWUa__S`V� 
VW UZSdYWd ^W e�UZW*^[`YW ShWU g`W cgS`f[f� 
VW ^[̀ YW egb�d[WgdW � UW^^W [`V[cg�W egd ^S 
hJWTH FL'GHUUWU( 8QTUSWgLN HUV UWTFKDTJ^& UD
bWdXad_S`UW VW e�UZSYW V[_[`gW) UW cg[ 
bWgf USgeWd VWe Va__SYWe Sg e�UZW*^[`YW 
Wf Sg ^[`YW+

?VZTR 0B>9E K E;8 #<$

<dSbe %VagT^W& 4/2

KS[We VsadW[^^Wd /1-

JWdh[WffW VW TS[` 4--

=eeg[W*_S[`e //2

;ZW_[eW .6-

;ZW_[eW W` Uafa` /--

BWS` 32-

K[eeg * GS`fS^a`e W`
YSTSdV[`W

1--

K*eZ[df ./-
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.( HG=?=F4G=BA 7H Fo6<8'?=A;8

.(*( CNZZRNa QR P[YYNZQR

.+ 9agfa` VW e�^WUf[a` VWe bdaYdS__We

/+ KagUZWe VW Ua__S`VW Wf Xa`Uf[a`e
egbb^�_W`fS[dWe

.(*(*( 5[a`[Z QR _rXRP`V[Z QR_
\^[T^NYYR_

Lf[^[eWl ^W Tagfa` VW e�^WUf[a` VWe 
bdaYdS__We bagd e�^WUf[a``Wd ̂W bdaYdS__W 
VW e�UZSYW eagZS[f�

.(*(+( G[aPUR_ QR P[YYNZQR R` S[ZP`V[Z_
_a\\XrYRZ`NV^R_

2I@7B?;E 9"6T8=6<; )

A`V[USfWgd VsShWdf[eeW_W`f VW h[VS`YWd
^sWSg Vg d�eWdha[d

A`V[USfWgd VsShWdf[eeW_W`f VW `WffakSYW
GW hNVTH ] RHNWFKHU

A`V[USfWgd VsShWdf[eeW_W`f VW `WffakSYW
VW ^s�UZS`YWgd VW UZS^Wgd

* +
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.(+( FrXRP`V[Z QR_ \^[T^NYYR_ R` `NOXRNa QR P[Z_[YYN`V[Z

J�^WUf[a``Wl g` bdaYdS__W � ^sS[VW Vg Tagfa` VW e�^WUf[a` VWe bdaYdS__We bg[e) SbbgkWl 
egd ^S fagUZW w <�bSdf,GSgeW } "== bagd ^W ^S`UWd+

C^[T^NYYR_ 6UN^TR #WT$
@NPUVZR
K ?6H;D

IV`R__R QgR__[^NTR

DaNZ`V`r
N\\^[cVYN V̀bR

Q"UaYVQV`r
^r_VQaRXXR

7a^rR
#YVZa`R_$

6[`[Z 8c`^N _RP 5 .--- 3-" .52

+BFBA CDNF K
^NZTR^% 5 .--- 3-" .46

+BFBA CDNF K
^R\N__R^ 5 .--- 3-" .10

FdZ`Ur`V]aR
CDNF K D6A<;D

1 5-- 1-" 5.

FdZ`Ur`V]aR
CDNF K D;C6EE;D

1 5-- 1-" 22

7rXVPN` / 3-- 2-" 25

@VZa`R^VR
FrPUNTR * * * *

5rOr 0 .--- 3-" 54

6[aR``R /)2 5-- 3-" .-6

8c`^N FVXRZPVRac 5 .--- 3-" /.3

@Vc 1 .--- 3-" ../

?NVZR .)2 3-- 2- " .3-

9^NtPURa^ ' * * .-

EN\VQR -." . ./-- 2-" 12

6URYV_R_ -)2 ./-- 2-" 0-

INXRa^_ QR P[Z_[YYN`V[Z Q"rZR^TVR

C^[T^NYYR_ 6UN^TR #WT$

@NPUVZR
K ?6H;D
IV`R__R

QgR__[^NTR

DaNZ V̀`r
N\\^[cVYN`VbR

Q"UaYVQV`r
^r_VQaRXXR

INXRa^_ QR
P[Z_[YYN`V[Z
Q"rZR^TVR #WJU$

+BFBA CDNF K
^NZTR^%

5 .--- 3-" .)06

+BFBA CDNF K
^R\N__R^ 5 .--- 3-" .)-6

FdZ`Ur`V]aR
CDNF K D6A<;D

1 5-- 1-" -)23

6[Z_[YYN`V[Z QgrZR^TVR RZ h Y[QR 4^^s` l CB #J$ -)2

6[Z_[YYN`V[Z QgrZR^TVR RZ h Y[QR @N^PUR l C
?

#J$ .)-

' CW bdaYdS__W w ;afa` bd�f � dS`YWd } Wef ^W bdaYdS__W VW e�UZSYW 
efS`VSdV cg[ bWgf �fdW Wj�Ugf� � b^W[`W ag � VW_[*UZSdYW Wf bagd ^WcgW^ 
NHU LPIQTODVLQPU hJWTHPV UWT N"^VLSWHVVH ULJPDN̂ VLSWH HV ND hFKH RTQGWLV( 3H
bdaYdS__W Wef ^W b^ge �Ua`a_W W` fWd_We V$�`WdY[W bagd ^W e�UZSYW VW 
h�fW_W`fe W` Uafa` Zg_[VWe+

'GdaYdS__W VW ^S `ad_W VW ^$�f[cgWfSYW �`WdY�f[cgW %=E 3../.7/-.0&
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KagfWe ̂We hS^Wgde Vg fST^WSg a`f �f� V�fWd_[`�We Ua`Xad_�_W`f � ̂ S ̀ ad_W =E 3../.7/-.0+ 
8HU XDNHWTU GH FQPUQOODVLQP RHWXHPV GLl^THT GHU XDNHWTU LPGLSW^HU GDPU NH VDENHDW UHNQP
^W fkbW VW f[eeg) ^S h[fWeeW V$WeeadSYW) ^We Ua`V[f[a`e S_T[S`fWe Wf ^We hS^Wgde VW fW`e[a`+

.(+(*( 9[ZP`V[Z_ NacVXVNV^R_

CW fST^WSg cg[ d�eg_W ^We abf[a`e baghS`f �fdW e�^WUf[a``�We VS`e ^We bdaYdS__We Wef 
Va``� U[*VWeeage+

B\`V[Z_ 7R_P^V\ V̀[Z

E[hWSg VW e�UZSYW
Mage baghWl e�^WUf[a``Wd 0 `[hWSgj VW e�UZSYW %.) /) 0& W` VWZade VWe d�Y^SYWe 
efS`VSdVe+ 8bd�e ^S e�^WUf[a`) ^W hakS`f Vg `[hWSg VW e�UZSYW e�^WUf[a``� e$S^^g_W+ 
CW `[hWSg . UaddWeba`V Sg e�UZSYW egbb^�_W`fS[dW ^W b^ge XS[T^W+ 

<�^[USf CWe f[eege V�^[USfe ea`f e�UZ�e b^ge ^a`YfW_be � TSeeW fW_b�dSfgdW+

8`f[Xda[eeSYW J[ hage e�^WUf[a``Wl $̂abf[a` w 8`f[Xda[eeSYW } Wf cgW hage `$aghdWl bSe ^S badfW 
GW U_FKH'NLPJH ] ND hP GW RTQJTDOOH& NH FZFNH GgDPVLITQLUUDJH RT^XW RQWT + KHWTH
VgdWdS / ZWgdWe+ 8bd�e Sha[d e�^WUf[a``� $̂abf[a` 8`f[Xda[eeSYW) hage W`fW`VdWl g` 
e[Y`S^ ea`adW+ Mage baghWl SbbgkWd VW `aghWSg egd ^W _�_W Tagfa` bagd S``g^Wd 
UWffW abf[a`+ J[ hage aghdWl ^S badfW ag SbbgkWl egd ^W Tagfa` <�bSdf,GSgeW "==
S^ade cgW ^sS`f[Xda[eeSYW Wef W`UadW W` Uagde) UWffW �fSbW eWdS S``g^�W+
JL XQWU PH THVLTH[ RDU NH NLPJH ] ND hP GW RTQJTDOOH&WP FZFNH GgDPVLITQLUUDJH GgWPH
ZWgdW eWdS Sgfa_Sf[cgW_W`f SUf[h�+ ;W bdaYdS__W XS[f fagd`Wd ^W fS_Tagd � VWe 
[`fWdhS^^We d�Yg^[Wde bagd �h[fWd ^We b^[e+

4^RDTV GLl^T^

Mage baghWl dWfSdVWd ^$ZWgdW VW V�_SddSYW Vsg` bdaYdS__W W` e�^WUf[a``S`f 
N"QRVLQP GH G^RDTV GLl^T^( 3KDSWH DRRWL UWT ND VQWFKH DWJOHPVH NH GLl^T^ GgWPH
ZWgdW) VW . ZWgdW � /0 ZWgdWe+ 8bbgkWl W`eg[fW egd ^S fagUZW <�bSdf,GSgeW "==
RQWT HPTHJLUVTHT NH G^RDTV GLl^T^( 2 ND hP GW G^FQORVH& NH RTQJTDOOH U^NHFVLQPP^
V�_SddW Sgfa_Sf[cgW_W`f+ <S`e ^s[`fWdhS^^W) ^We abf[a`e Ua_bSf[T^We ShWU ^W 
bdaYdS__W bWghW`f �fdW SUf[h�We,V�eSUf[h�We+ J[ hage SbbgkWl ^a`YgW_W`f egd ^W 
EQWVQP d 4^RDTV GLl^T^ e& NH VHORU G^hNH TDRLGHOHPV(

8``g^Wd ^W e[Y`S^ ea`adW CW e�UZW*^[`YW �_Wf g` e[Y`S^ ea`adW ^adecgW hage fagd`Wl ^W Tagfa` VW e�^WUf[a` 
GHU RTQJTDOOHU& NQTUSWH XQWU DRRWZH[ UWT NHU EQWVQPU HV ] ND hP GW RTQJTDOOH(
Gagd S``g^Wd ^W e[Y`S^ ea`adW) SbbgkWl egd ^W Tagfa` w 8`f[Xda[eeSYW } Wf _S[`fW`Wl*
^W W`Xa`U� bW`VS`f 0 eWUa`VWe+ J[ hage SbbgkWl egd UW Tagfa`) hage W`fW`VdWl g` 
e[Y`S^ ea`adW [`V[cgS`f cgW ^$abf[a` S �f� S``g^�W+

<gd�W VW e�UZSYW >L XQWU U^NHFVLQPPH[ NH RTQJTDOOH d 9LPWVHTLH >^FKDJH e& XQWU RQWXH[ G^hPLT WP
fW_be VW e�UZSYW � ^sS[VW Vg Tagfa` w <gd�W VW e�UZSYW }+ 8bbgkWl W`eg[fW egd ^W 
Tagfa` <�bSdf,GSgeW "== bagd ^S`UWd ^W bdaYdS__W+ J[ hage SbbgkWl ^a`YgW_W`f
UWT NH EQWVQP d 4WT^H GH U^FKDJH e& NH VHORU G^hNH TDRLGHOHPV(

J�Ugd[f� W`XS`fe

Mage baghWl e�^WUf[a``Wd ^sabf[a` w e�Ugd[f� W`XS`fe } bagd W_b�UZWd fagfW 
OQGLhFDVLQP GDPU NH G^TQWNHOHPV GW RTQJTDOOH( <QWT DFVLXHT ND U^FWTLV^ HPIDPVU&
SbbgkWl e[_g^fS`�_W`f egd ^We Tagfa`e w <�^[USf } Wf w 8`f[Xda[eeSYW } bW`VS`f 
0 eWUa`VWe+ L`W Xa[e ^sabf[a` SUf[h�W) fagfWe ^We fagUZWe ea`f hWddag[^^�We+ CS 
U^FWTLV^ HPIDPVU UH G^UDFVLXH DWVQODVLSWHOHPV ] ND hP GW RTQJTDOOH( 8QTUSWH
XQWU DFVLXH[)G^UDFVLXH[ ND U^FWTLV^ HPIDPVU& NH UZOEQNH d 38 e U"DmFKH ] N"^FTDP
bW`VS`f / eWUa`VWe) bg[e V[ebSdS�f) Wf g` e[Y`S^ ea`adW Wef �_[e+ 8hWdf[eeW_W`f 7 J[ 
hage fagd`Wl ^W Tagfa` VW e�^WUf[a` VWe bdaYdS__We S^ade cgW ^S e�Ugd[f� W`XS`fe 
HUV DFVLX^H& WP ULJPDN UQPQTH HUV ^OLU HV NH UZOEQNH d 38 e U"DmFKH RHPGDPV
/ eWUa`VWe) bg[e V[ebSdS�f+ J[ hage fagd`Wl ^W Tagfa` VW e�^WUf[a` VWe bdaYdS__We 
egd g` SgfdW bdaYdS__W) ^W bdaYdS__W bd�U�VW`f Ua`f[`gW VW Xa`Uf[a``Wd+ Gagd 
e�^WUf[a``Wd g` `aghWSg bdaYdS__W) V�eSUf[hWl ^S e�Ugd[f� W`XS`fe) bg[e fagd`Wl 
^W Tagfa` VW e�^WUf[a` VWe bdaYdS__We egd ^S bae[f[a` w 8dd�f } k+ Mage bagddWl
W`eg[fW e�^WUf[a``Wd Wf ^S`UWd ^W `aghWSg bdaYdS__W eagZS[f�+
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.(+(+( 7R_P^V\`V[Z QR_ \^[T^NYYR_

C^[T^NYYR_ 7R_P^V\`V[Z

6[`[Z Rc`^N _RP ;W bdaYdS__W e�UZW ^We f[eege �bS[e Wf _g^f[UagUZWe) fW^e cgW ^We eWdh[WffWe W` 
Uafa`) ^We VdSbe) ^We fS[We VsadW[^^Wd) ^We bW[Y`a[de) WfU+ � g`W fW_b�dSfgdW �^Wh�W+ 

CW ^[`YW eWdS bd�f*�*dS`YWd+

6[`[Z
CDNF K D6A<;D%

;W bdaYdS__W e�UZW ^We bk\S_Se W` Uafa`) ^We eage*h�fW_W`fe) ^We `SbbWe VW 
fST^W) WfU+ CW ^[`YW eWdS bd�f*�*dS`YWd+

6[`[Z
CDNF K D;C6EE;D

;W bdaYdS__W e�UZW ^W ^[`YW W` Uafa` bagd ^W bd�bSdWd Sg dWbSeeSYW+ CW ^[`YW 
eadf W`UadW Zg_[VW+

FdZ`Ur`V]aR
CDNF K D6A<;D

;W bdaYdS__W e�UZW ^We f[eege ek`fZ�f[cgWe) fW^e cgW ^We UZW_[eWe Wf 
^We UZW_[e[Wde) � g`W fW_b�dSfgdW b^ge TSeeW bSd dSbbadf Sg bdaYdS__W 

w ;afa` bd�f*�*dS`YWd }+ CW ^[`YW eWdS bd�f*�*dS`YWd+

FdZ`Ur`V]aR
CDNF K D;C6EE;D

;W bdaYdS__W e�UZW ^We f[eege ek`fZ�f[cgWe) fW^e cgW ^We UZW_[eWe) ^We f*eZ[dfe) 
^We UZW_[e[Wde) � g`W fW_b�dSfgdW b^ge TSeeW bSd dSbbadf Sg bdaYdS__W w ;afa` 
bd�f*�*dWbSeeWd } bagd ^We bd�bSdWd Sg dWbSeeSYW+ CW ^[`YW eadf W`UadW Zg_[VW+

7rXVPN` ;W bdaYdS__W e�UZW ^We h�fW_W`fe ^�YWde) fW^e cgW ^We UZW_[eWe) ^We UZW_[e[Wde 
Wf ^We ^[`YWe W` ea[W) � g`W fW_b�dSfgdW TSeeW bagd ^We dW`VdW bd�fe � badfWd+

@VZa`R^VR _rPUNTR Gagd SffW[`VdW ^W `[hWSg VW e�UZSYW eagZS[f� � TSeeW fW_b�dSfgdW) hage baghWl 
gf[^[eWd ^We bdaYdS__We _[`gf�e VW .- _[` � .5- _[`+ HgW^ cgW ea[f ^W `[hWSg VW 

e�UZSYW) ^W bdaYdS__W e$Sdd�fW Sbd�e ^S Vgd�W VW e�UZSYW VW_S`V�W+

5rOr ;W bdaYdS__W e�UZW ^We h�fW_W`fe V�^[USfe VWe W`XS`fe � g`W fW_b�dSfgdW 
TSeeW bagd ^We dW`VdW bd�fe*�*badfWd+

6[aR``R ;W bdaYdS__W Wef gf[^[e� bagd e�UZWd ^We UagWffWe+

8c`^N _VXRZPVRac ;W bdaYdS__W Xa`Uf[a``W ShWU g` `[hWSg VW Tdg[f d�Vg[f bSd dSbbadf Sg 
bdaYdS__W w ;afa` bd�f � dS`YWd }+

@Vc ;W bdaYdS__W bWd_Wf VW e�UZWd W` _�_W fW_be VWe h�fW_W`fe W` Uafa` Wf W` 
ek`fZ�f[cgW cg[ `W eW V�fW[Y`W`f bSe bagd ^We dW`VdW bd�fe*�*badfWd+

?NVZR Lf[^[eWl UW bdaYdS__W bagd ^W e�UZSYW W` VagUWgd VWe h�fW_W`fe W` ^S[`W) 
NDX^U UHNQP NHU LPUVTWFVLQPU GH NDXDJH( >QTVH[ NHU X`VHOHPVU ] ND hP GW FZFNH GH
e�UZSYW+ Esgf[^[eWl bSe UW bdaYdS__W bagd e�UZWd VWe h�fW_W`fe W` SUdk^[cgW+

9^NtPURa^ ;W bdaYdS__W Xagd`[f g`W S�dSf[a` VW .- _[`gfWe eS`e UZS^Wgd bagd hage 
bWd_WffdW VW dSXdS�UZ[d hae h�fW_W`fe+

EN\VQR -." . ]Y VW UZW_[eWe W` ek`fZ�f[cgW Weead�We � YdS`VW h[fWeeW VS`e ^S _SUZ[`W � 
^ShWd ea`f e�UZ�We W` 12 _[`gfWe+

6URYV_R_ / � 0 UZW_[eWe ea`f bd�fWe bagd ^W dWbSeeSYW Sg Tagf VW 0- _[`gfWe+

=@CBEG4AG 3 E$aghdWl bSe ^W ZgT^af VW UZSdYW_W`f ^adecgW ^W bdaYdS__W Wef W` Uagde
V$Wj�Ugf[a`+ J[ hage VWhWl aghd[d ^W ZgT^af) `W ^W ^S[eeWl bSe aghWdf fdab ^a`YfW_be+
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.(+(,( 4a P[a^_ QR XgRcrPa`V[Z Qa
\^[T^NYYR

J[ hage aghdWl ^W ZgT^af ^adecgW ^W
bdaYdS__W Wef W` Uagde VsWj�Ugf[a`) ^S 
_SUZ[`W TSeUg^W W` _aVW hW[^̂ W+ L`W Xa[e
cgW ^W ZgT^af Wef dWXWd_�) SbbgkWl egd ^S 
fagUZW w <�bSdf,GSgeW } "== bagd dWbdW`VdW
^W bdaYdS__W+

EsaghdWl bSe ^W ZgT^af VW UZSdYW_W`f
^adecgW ^W bdaYdS__W Wef W` Uagde
VsWj�Ugf[a`+ J[ hage VWhWl aghd[d ^W ZgT^af) 
`W ^W ^S[eeWl bSe aghWdf bW`VS`f ^a`YfW_be+

9VZ Qa \^[T^NYYR

L`W Xa[e ^W bdaYdS__W fWd_[`�) ^We 
hakS`fe w <�bSdf,GSgeW } "==) w h[VS`YW Vg
T^UHTXQLT e& d PHVVQZDJH GW hNVTH ] RHNWFKHU e
Wf w `WffakSYW Vg Ua`VW`eWgd } esS^^g_W`f+
4H RNWU& WP ULJPDN UQPQTH HUV ^OLU ] ND hP
Vg bdaYdS__W+ Mage baghWl dWf[dWd ^W ^[`YW
bagd bd�bSdWd ^S _SUZ[̀ W � g` `aghWSg 
UZSdYW_W`f+

,-0/13*.3 ) .;FFBI;J ?; Q?FD; K
\RXaPUR_ N\^q_ PUN]aR \^[T^NYYR(
IVQNZTRe XR ^r_R^b[V^ QgRNa N\^q_ PUN]aR
\^[T^NYYR(

=@CBEG4AG 3 J[ hage `W dWf[dWl
RDU NH NLPJH ] ND hP GW RTQJTDOOH&WP
UkU^W VsS`f[Xda[eeSYW Vsg`W ZWgdW eWdS
Sgfa_Sf[cgW_W`f SUf[h�+ ;W bdaYdS__W XS[f 
fagd`Wd ̂ W fS_Tagd � VWe [`fWdhS^^We d�Yg^[Wde 
bagd �h[fWd ^We b^[e+

.(,( =ZS[^YN`V[Z _a^ X"rPXNV^NTR Qa
`NYO[a^

t ;W bdaVg[f Ua_bdW`V g` �U^S[dSYW 
VS`e ^W fS_Tagd+ CS ^g_[�dW e$S^^g_W 
Sgfa_Sf[cgW_W`f ^adecgW hage aghdWl
^S badfW+ =f e$�fW[`f Sgfa_Sf[cgW_W`f 
Sbd�e cgW^cgWe eWUa`VWe+

t C$gf[̂ [eSfWgd `W bWgf bSe UZa[e[d VW
^$S^^g_Wd ag VW $̂�fW[`VdW � eS Yg[eW+

t E$WeeSkWl bSe VW dW_b^SUWd ag VW
UZS`YWd ^s�U^S[dSYW+
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7a^rR QR
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_rPUNTR
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=@CBEG4AG 3 E=KKFP=Q C=J
JLI>8;=J D�K8CCAHL=J <=J 
;8GK=LIJ - 9B=F C4E 4A+

=@CBEG4AG 3 �h[fWl VW `WffakWd ^We 
egdXSUWe _�fS^^[cgWe VWe USbfWgde � ^sS[VW 
Vsagf[^e _�fS^^[cgWe+

4I8EG=FF8@8AG 3 =` dS[ea` Vg d[ecgW
Vs[`UW`V[W Wf VsWjb^ae[a`) `sgf[^[eWl bSe VW
ea^gf[a`e) VW bdaVg[fe VW `WffakSYW ag VW
bdaVg[fe e[_[^S[dWe ^ade Vg `WffakSYW VWe
USbfWgde+

/(.( AR``[dNTR QR XN _a^SNPR VZ`R^ZR Qa
UaOX[` QR PUN^TRYRZ`

=@CBEG4AG 3 EsFL9CA=Q G8J <=
E=KKFP=I C8 JLI>8;= AEK�IA=LI= 
<L @L9CFK <= ;@8I?=D=EK 8GI�J
;@8HL= GIF;=JJLJ <= J�;@8?=+

FghdWl ^W ZgT^af VW UZSdYW_W`f Vg e�UZW*
[̂`YW Wf `WffakWl fagfWe ^We egdXSUWe
[̀ f�d[WgdWe Wf ^W \a[`f Vs�fS`UZ�[f� � ^sS[VW 
GgWP FKLlQP GQWY HV KWOLGH(
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0( 64E46GpE=FG=DH8F G86<A=DH8F

@N^]aR =JJ=EKA=C 9

A[Y Qa Y[QqXR =JC@G5*.T # =JC@G5*.V

<Na`Ra^ D[`7 512 __ , DSj7 522 __'

?N^TRa^ 263 __

C^[S[ZQRa^ 3-6 __

6N\NPV`r #YNc($ 5 ]Y''

C[VQ_ ZR` #NbRP \[^`R RZ \XN_`V]aR$ 16 ]Y

C[VQ_ ZR` #NbRP \[^`R RZ bR^^R$ 2.)1 ]Y

GRZ_V[Z //-*/1- M

CaV__NZPR .--- N

'@SgfWgd _[`+ 7 @SgfWgd ShWU b[WVe d�Y^ST^We `a` gf[ [̂e�e+ @SgfWgd _Sj+ 7 @SgfWgd ShWU 
b[WVe d�Y^ST^We W` WjfW`e[a` _Sj[_S^W+

''Ga[Ve Vg ^[`YW eWU ShS`f ^W ^ShSYW+

=@CBEG4AG 3 2hP GgDO N̂LQTHT ND SWDNLV^ GW U_FKH'NLPJH& NHU UR^FLhFDVLQPU VHFKPLSWHU
RHWXHPV UWELT GHU OQGLhFDVLQPU UDPU RT^DXLU(

=@CBEG4AG 3 CWe hS^Wgde V�U^Sd�We a`f �f� aTfW`gWe W` ̂ STadSfa[dW Ua`Xad_�_W`f Sgj 
`ad_We W` h[YgWgd+ ;We hS^Wgde bWghW`f hSd[Wd W` Xa`Uf[a` VWe Ua`V[f[a`e W`h[da``W_W`fS^We
Wf VW ^sgf[^[eSf[a` Vg e�UZW*^[`YW+

4GG8AG=BA 3

.+ Gagd VWe dS[ea`e VW e�Ugd[f�) ^S ^�Y[e^Sf[a` [_baeW g` ^aUS^ VsSg _a[`e . _z bSd 5 Y VW 
iWLGH ITLJQTLJ_PH RQWT FHU ^SWLRHOHPVU( <QWT +/* J GH RTQRDPH& ND VDLNNH OLPLODNH DWVQTLU^H
VW ^S b[�UW eWdS[f VW .5)42 _z+

/+ C[cg[VW VW dWXda[V[eeW_W`f 7 d[ecgW Vs[̀ UW`V[W,d[ecgW VsW_ba[ea``W_W`f,d[ecgW VW
Va__SYWe _Sf�d[W^e Wf VsW`Va__SYW_W`f VW ^sSbbSdW[̂ + CsSbbSdW[^ Ua`f[W`f Vg d�Xd[Y�dS`f 
=,0* SWL& ELHP SWH THURHFVWHWY GH NgHPXLTQPPHOHPV& HUV LPiDOODENH( 8H IDLV GH PH RDU NHU
\WfWd UaddWUfW_W`f bWgf W`fdS�`Wd g` [`UW`V[W ag g` W_ba[ea``W_W`f+ BWfWl ^sSbbSdW[^ VW 
ODPL_TH DRRTQRTL^H HV PgHPGQOODJH[ RDU NHU FQPGWLVHU GW FLTFWLV ITLJQTLhSWH(

t KkbW VW d�Xd[Y�dS`f 7 I/6-

t HgS`f[f� VW YSl 7 .2- Y

t F<G %bafW`f[W^ VsSbbSghd[eeW_W`f VW ^S UagUZW Vsala`W& 7 -

t 6B< #RQVHPVLHN GH T^FKDWlHOHPV GH ND RNDP_VH$ 1 -

.+ I[ecgW Vs[`UW`V[W ag VsWjb^ae[a`+ IWf[dWl ^We Td[cgWfe Wf ^We S^^g_WffWe VWe baUZWe+

/+ ;H RNDFH[ RDU NH U_FKH'NLPJH RT_U GgWP IHW QWXHTV QW GgWPH UQWTFH GgLPiDOODVLQP(
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1( 7pC4AA4;8

AQVTH U_FKH'NLPJH HUV ^SWLR^ GH UZUV_OHU SWL HlHFVWHPV HP RHTODPHPFH GHU FQPVTaNHU
bW`VS`f ^W bdaUWeege VW e�UZSYW bagd bdW`VdW ^We _WegdWe `�UWeeS[dWe Wf hage ShWdf[d W` 
USe VW VkeXa`Uf[a``W_W`f+

4I8EG=FF8@8AG 3 J[ ^W bdaT^�_W bWde[efW _�_W Sbd�e Sha[d Sbb^[cg� ^We �fSbWe 
VW UWffW eWUf[a`) hWg[^̂ Wl Ua`fSUfWd hafdW dWhW`VWgd ag g` Xagd`[eeWgd VW eWdh[UW SYd��+ 
EsWeeSkWl \S_S[e VW d�bSdWd ^sSbbSdW[^ hage*_�_W+

CEB5?o@8F 64HF8F CBFF=5?8F FB?HG=BAF

CW bdaUWeege VW e�UZSYW bdW`V 
TWSgUagb VW fW_be+

8D UWTIDFH GW hNVTH ] RHNWFKHU HUV
bWgf*�fdW aTefdg�W+ 8DXH[ NH hNVTH ] NgHDW VL_GH(

C$�UZS`YWgd VW UZS^Wgd Wef bWgf 
�fdW TagUZ�+ 

EWffakWl ^s�UZS`YWgd VW UZS^Wgd+

CWe Yd[^^We VsS�dSf[a` � ^sShS`f VW ^S 
_SUZ[`W ea`f bWgf*�fdW aTefdg�We+

FghdWl ^We badfWe , XW`�fdWe bagd 
�h[fWd cgW ^S fW_b�dSfgdW VW ^S 
b[�UW `sSgY_W`fW fdab+

L`W UagUZW VW US^US[dW bagddS[f
�fdW bd�eW`fW egd ^We USbfWgde 
VsZg_[V[f�+

EWffakWl ^We USbfWgde VsZg_[V[f�+

CW e�UZW*^[`YW Wef bWgf*�fdW W` 
egdUZSdYW+ �h[fWl VW egdUZSdYWd ^W e�UZW*^[`YW+

8H NLPJH PgD RDU ^V^ UWmUDOOHPV
Weead�+ 

J�^WUf[a``Wl g`W h[fWeeW 
VsWeeadSYW b^ge �^Wh�W egd hafdW 
_SUZ[`W � ^ShWd+

8H NLPJH UQTV KWOLGH ] ND hP GW
bdaUWeege VW e�UZSYW+

8H NLPJH SWL UQTV FKDWG ] ND hP GW RTQFHUUWU GH U^FKDJH HUV
Y�`�dS^W_W`f b^ge Zg_[VW+

CW bdaYdS__W gf[^[e� bagddS[f `W 
bSe Ua`hW`[d Sg fkbW VW ^[`YW+

A^TLhH[ NHU ^VLSWHVVHU GgHPVTHVLHP
egd ^We h�fW_W`fe) UZa[e[eeWl g` 
bdaYdS__W SVSbf� Sg fkbW VW 
^[`YW Wf) W` Ua_b^�_W`f) gf[^[eWl ^We 
bdaYdS__We _[`gf�e+

8D UWTIDFH GW hNVTH ] RHNWFKHU HUV
bWgf*�fdW aTefdg�W+ 8DXH[ NH hNVTH ] NgHDW VL_GH(

CW Ua`VW`eWgd Wef bWgf*�fdW 
TagUZ�+ EWffakWl ^W Ua`VW`eWgd+

CW e�UZW*^[`YW Wef bWgf*�fdW W` 
egdUZSdYW+

�h[fWl VW egdUZSdYWd ^W e�UZW*^[`YW+

8H NLPJH PgD RDU ^V^ UWmUDOOHPV
Weead�+ 

J�^WUf[a``Wl g`W h[fWeeW 
VsWeeadSYW b^ge �^Wh�W egd hafdW 
_SUZ[`W � ^ShWd+

CW bdaYdS__W `W V�_SddW bSe+ 
CW e�UZW*^[`YW `W eW _Wf bSe W` 
_SdUZW ^adecgs[^ Wef d�Y^�+

CW e�UZW*^[`YW `sWef bWgf*�fdW bSe 
TdS`UZ�+ 

2UUWTH['XQWU SWH ND hFKH HUV
[`e�d�W VS`e ^S bd[eW VW UagdS`f+

CW ZgT^af VW UZSdYW_W`f Wef bWgf*
�fdW aghWdf+ 

8eegdWl*hage cgW ^W ZgT^af VW
UZSdYW_W`f Wef UaddWUfW_W`f XWd_�+

AQWU PgDXH[ RHWV'`VTH RDU G^hPL GH
bdaYdS__W ag Sbbgk� egd ^S fagUZW 
w <�bSdf,GSgeW } "==+

8eegdWl*hage cgW ^W bdaYdS__W S
^V^ G^hPL HV SWH NH U_FKH'NLPJH PgHUV
bSe W` _aVW MW[^^W %GSgeW&+

CS e�Ugd[f� W`XS`f Wef bWgf*�fdW 
SUf[h�W+ <�eSUf[hWl ^S e�Ugd[f� W`XS`f+
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CEB5?o@8F 64HF8F CBFF=5?8F FB?HG=BAF

CW bdaYdS__W S �f� [`fWdda_bg 
eS`e dS[ea`+

CW ZgT^af VW UZSdYW_W`f `sWef bWgf*
�fdW bSe XWd_� UaddWUfW_W`f+

8eegdWl*hage cgW ^W ZgT^af VW
UZSdYW_W`f Wef XWd_� UaddWUfW_W`f+

A^ k S ag [^ k S Wg g`W bS``W VW
UagdS`f+

8bbgkWl egd ^S fagUZW w <�bSdf,
GSgeW } "== bagd dW^S`UWd ^W
bdaYdS__W+

CW d�eWdha[d VsWSg Wef bWgf*�fdW 
b^W[`+ M[VWl ^W d�eWdha[d VsWSg+

CWe h�fW_W`fe a`f d�fd�U[ ag ea`f 
ST�_�e+

CW bdaYdS__W gf[^[e� bagddS[f `W 
bSe Ua`hW`[d Sg fkbW VW ^[`YW+

A^TLhH[ NHU ^VLSWHVVHU GgHPVTHVLHP UWT
^We h�fW_W`fe+ ;Za[e[eeWl fag\agde 
g` bdaYdS__W SVSbf� Sg fkbW VW 
^[`YW+

<W ^sWSg es�UZSbbW Vg ZgT^af VW 
UZSdYW_W`f+

<We bW^gUZWe bWghW`f es�fdW 
SUUg_g^�We egd ^We egdXSUWe 
[`fWd`We Wf egd ^We egdXSUWe Vg
\a[`f Vs�fS`UZ�[f� Vg ZgT^af VW 
UZSdYW_W`f+

EWffakWl ^We egdXSUWe [`fWd`We Wf
^We egdXSUWe Vg \a[`f Vs�fS`UZ�[f� Vg 
ZgT^af VW UZSdYW_W`f+

CW ZgT^af VW UZSdYW_W`f esaghdW
fagf eWg^+

CW ZgT^af VW UZSdYW_W`f `sWef bWgf*
�fdW bSe XWd_� UaddWUfW_W`f+

GageeWl ^W ZgT^af VW UZSdYW_W`f
\gecgsSg w U^[U } VW XWd_WfgdW+

CW ek_Ta^W VsShWdf[eeW_W`f Vg
d�eWdha[d VsWSg  Wef S^^g_� ag 
U^[Y`afW+

CW d�eWdha[d VsWSg Wef bWgf*�fdW 
b^W[`+ M[VWl ^W d�eWdha[d VsWSg+

CW fgkSg Vs�hSUgSf[a` VsWSg Wef 
bWgf*�fdW b^[�+

J[ ^S _SUZ[`W Wef dSUUadV�W 
V[dWUfW_W`f � ^S eadf[W VsWSg)
X^TLhH[ NH VWZDW Gg^XDFWDVLQP GgHDW(

CW ek_Ta^W VsShWdf[eeW_W`f VW

PHVVQZDJH GW hNVTH  Wef S^^g_�+

8H hNVTH ] RHNWFKHU HUV RHWV'`VTH
eS^W+ ;HVVQZH[ NH hNVTH(

8H NQJHOHPV GW hNVTH HUV RHWV'`VTH
TagUZ� bSd VWe bW^gUZWe+ ;HVVQZH[ NH NQJHOHPV GW hNVTH(

L`W UagUZW aTefdgW bWgf*�fdW ^S 
UWTIDFH GW hNVTH ] RHNWFKHU( 8DXH[ NH hNVTH ] NgHDW VL_GH(

CW ek_Ta^W VsShWdf[eeW_W`f VW
`WffakSYW VW ^$�UZS`YWgd VW UZS^Wgd 

 Wef S^^g_�+

C$�UZS`YWgd VW UZS^Wgd Wef bWgf*
�fdW eS^W+ EWffakWl ^s�UZS`YWgd VW UZS^Wgd+
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2( 6B78F 8EE8HEF
MafdW e�UZW*^[`YW Wef �cg[b� Vsg` ekef�_W [`f�Yd� VW V�fWUf[a` VWe V�XSgfe+ A^e ea`f [`V[cg�e 
bSd g`W Ua_T[`S[ea` VW hakS`fe ^g_[`Wgj U [̂Y`afS`fe+ CWe UaVWe WddWgde ^We b^ge UagdS`fe
ea`f [`V[cg�e U[*VWeeage+

;aVWe WddWgd Ja^gf[a`e

=-0 ,
M[VWl ^W d�eWdha[d V$WSg+ J[ ^W bdaT^�_W `$Wef bSe 
d�ea^g) Ua`fSUfWl ^W eWdh[UW Sbd�e*hW`fW VW hafdW 
_SYSe[̀ dWhW`VWgd+

=-1

;a`fSUfWl ^W eWdh[UW Sbd�e*hW`fW VW hafdW _SYSe[̀  
dWhW`VWgd+

=-2

=-3

=-4

=-5
7N RHWV Z DXQLT GHU iWFVWDVLQPU GH VHPULQP UWT NH T^UHDW(
8ffW`VdW cgW ^S fW`e[a` eW d�fST^[eeW+

*)( =A9BE@4G=BAF FHE ?4 CEBG86G=BA 78 ?g8AI=EBAA8@8AG 8G
?g8@54??4;8

*)(*( =ZS[^YN`V[Z_ _a^ XgRYONXXNTR

CsW_TS^^SYW VW UW bdaVg[f Wef XSTd[cg� � TSeW VW _Sf�d[Sgj dWUkU^ST^We+ EW \WfWl bSe 
ŝW_TS^̂ SYW Sg _�_W W`Vda[f cgW ^We V�UZWfe _�`SYWde ag VsSgfdWe V�UZWfe+ MWg[^^Wl b^gf�f 
NH G^RQUHT GDPU WP RQLPV GH FQNNHFVH GHU HOEDNNDJHU G^hPL RDT XQVTH DWVQTLV^ NQFDNH(
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%%#%$5'3/14+33+5,0+2.,3/14+5

/* >E]\`JgIK[Y^KJ

0* >YILUJ

1+ 9VE^^JgKXJ]PK_R\`J

2+ 9YX^YWWE_RYXgEXX`JVUJgI#KXJ]PSJ

3* <WR^^SYXgIJgG]`S_gVY]^gI g̀^KHQEPJ

4+ 9E[EHS_KgIJg^KHQEPJgI`gVRXPJ

5+ ;`]KJgI`gHbHVJgIJg^KHQEPJg 9Y_YXg[]M_gF
]EXPJ]

6* 9VE^^JgI#JNOSHEHR_KgIJgHYXIJX^E_SYX

7* CHQXYUYPSJgIJgUEgWEHQSXJ

%%#&$5(-/*)*/3,5,0+2.,3/14+5

DY`^g[Y`aJcgNER]JgNZXH_SYXXJ]gUJg^LHQJe
VSXPJg Fg [VJRXJg HE[EHR_K&g WEŜ g E^^`]Jce
aY`^g\`#RVgX#J^_g[E^gJXg^`]HQE]PJ,g

=Y]^g I`g UEaEPJg I`g VSXPJ&g VEg aR_J^^Jg
I#J^^Y]EPJg IYS_g M_]Jg UEg [V̀ ^g KVJaKJg
[Y^^SGVJ-g 9JVEg ]EHHY`]HS_g UJg _JW[^g IJg
^KHQEPJg J_g ]KI R̀_g UEg HYX^YWWE_RYXg
I#KXJ]PRJ-g

8^^`]Jc)aY`^g IJg ^KHQJ]g VJg VRXPJg IJg
WMWJg_b[JgJX^JWGVJ+g

AJ^[JH_Jcg VJ^g ]JHYWWEXIE_SYX^g I`g
WEX`JUg IJg V#`_SUS^E_J`]g ]JUE_SaJ^g Fg VEg
^KVJH_SYXgIJ^g[]YP]EWWJ^+g

@Y`]g UEg HS]H`UE_SYXg IJg U#ER]'g []KaYbJcg
`Xg IKPEPJWJX_g ^`NOR^EX_g Fg U#EaEX_g J_g Fg
V#E]]SL]JgIJgVEgWEHQSXJ*g ?JgHY`a]Jcg[E^g
VJ^gP]RVVJ^gFgV#EaEX_gIJgVEgWEHQSXJ*g

BE`Ng^SgXKHJ^^ER]J&gX#Y`a]Jcg[E^gVEg[Y]_Jg
IJgUEgWEHQSXJgVY]^gI`g^KHQEPJ,g BRgaY`^g
IJaJcgU#Y`a]S](g XJgUEgPE]IJcg[E^gY`aJ]_Jg
[JXIEX_gVYXP_JW[^+g

?#ETY`_Jcg [E^g IJg URXPJg ^`[[VKWJX_ES]Jg
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^KHQEPJ-g

=J^g [YRV^g J_g UJ^g [JU`HQJ^g \`Sg ^Jg
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@Y`]gUJ^gWYILVJ^gEaJHg[YW[JgFgHQEUJ`]&g
E^^`]Jc)aY`^g IJg XJ__YbJ]g U#KHQEXPJ`]g
IJgHQEUJ`]gE`gWYSX^g`XJg NZS^g [E]gWYR^g
Y`g_Y`_J^gUJ^g1.g`_RVR^E_RYX^+g

=Y]^g I`g []YHJ^^`^g IJg ^KHQEPJ&g
V#JXaR]YXXJWJX_g IEX^g UJ\`JVg VJg ^LHQJe
VSXPJgJ^_gRX^_EVUKgIYR_gM_]JgGRJXgaJX_SVK*g
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%/& ;a`ea__Sf[a` Vs�`WdY[W TSe�W egd .3- UkU^We VW e�UZSYW Vg bdaYdS__W ;afa` efS`VSdV 
� b^W[`W UZSdYW Wf � UZSdYW bSdf[W^̂ W) Wf egd ^S Ua`ea__Sf[a` VWe _aVWe VW Ua`ea__Sf[a`
d�Vg[fW+ CS Ua`ea__Sf[a` �`WdY�f[cgW d�W^^W bSd UkU^W V�bW`V VW ^sgf[̂ [eSf[a` VW ^sSbbSdW[̂ + 

%0& CW w bdaYdS__W ;afa` bd�f � dS`YWd } gf[^[e� � b^W[̀ W UZSdYW Wf � UZSdYW bSdf[W^^W Wef 
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