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-7&<�XaVgVi^dc YZ Xdc[dgb^i�

Fdjh Y�XaVgdch fjZ cdh egdYj^ih hdci Xdc[dgbZh 

Vjm <^gZXi^kZh( <�X^h^dch Zi J�\aZbZciVi^dch 
Zjgde�ZccZh Zc k^\jZjg Zi Vjm Zm^\ZcXZh k^h�Zh 

YVch aZh cdgbZh X^i�Zh Zc g�[�gZcXZ* 
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=HBM IENMfM bMK> K>FBL 9N IHBGM => K9F9LL9@>

<HG<>KGa! L> <A9K@>9GM =N K><Q<E9@> =N F9Ma"

KB>E aE><MKBJN> >M aE><MKHGBJN># (G OHNL <HG?HK"
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GNBLB;E> Z ET>GOBKHGG>F>GM >M Z E9 L9GMa! JNTNG>
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IKHOHJN>K# 0HNK IENL => =aM9BEL <HG<>KG9GM

E> K><Q<E9@> => <> IKH=NBM! O>NBEE>R <HGM9<M>K
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AchigjXi^dch YZ h�Xjg^i�

<ZhXg^ei^dc YZ a$VeeVgZ^a

Kjg[VXZ YZ Xj^hhdc Zi eVccZVj YZ XdbbVcYZ YZh YZjm eaVfjZh

>dcXi^dccZbZci YZ a$VeeVgZ^a

E^hZ Zc gdjiZ Zi Vgg�i YZ a$VeeVgZ^a

E^hZ Zc gdjiZ Zi Vgg�i YZh odcZh YZ Xj^hhdc

AcY^XViZjg YZ X]VaZjg g�h^YjZaaZ

NZggdj^aaV\Z YZh idjX]Zh

>dcXi^dc Y$Vgg�i YZ h�Xjg^i�

NZggdj^aaV\Z eVgZciVa

>dcXi^dc b^cjiZg^Z

9jooZg

>dcXi^dc 9ddhiZg

HVjhZ ^ciZaa^\ZciZ + Kide#?d

8hijXZh Zi XdchZ^ah

AchiVaaVi^dc YZ a$VeeVgZ^a

K�Xjg^i� YjgVci a$^chiVaaVi^dc

AchiVaaVi^dc YZ aV eaVfjZ YZ Xj^hhdc YVch jc eaVc YZ igVkV^a

JVXXdgYZbZci �aZXig^fjZ

KX]�bV YZ gVXXdgYZbZci �aZXig^fjZ
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2H6DF;EE6?6@FE 56 Ez&
4GD;Fz

DAK=R ;=K AFKLJM;LAGFK =FLA�)
J=E=FL 8N=; 8LL=FLAGF 8N8FL

<tMLADAK=J NGLJ= 8HH8J=AD( =L

?8J<=R)D=K <8FK MF =EHD8)

;=E=FL HJ8LAIM= HGMJ MF=

;GFKMDL8LAGF MDL�JA=MJ=( KA 

F�;=KK8AJ=*

;= E8FM=D =KL HJ�H8J� HGMJ 

HDMK <tMF EG<�D=* NGLJ= 8HH8)

J=AD H=ML <GF; F= H8K <AKHGK=J
<= ;=JL8AF=K <=K >GF;LAGFK

<�;JAL=K <8FK ;= E8FM=D* <M)

J8FL NGLJ= D=;LMJ= <= ;= E8)

FM=D <tMLADAK8LAGF( >8AL=K 8L)

L=FLAGF 8MP =PHJ=KKAGFK 8Q8FL

<=K ADDMKLJ8LAGFK*

2aP]_T^^PXPY_^ R�Y�]L`b OP 

^�N`]T_� 

~ ;Zi VeeVgZ^a eZji �igZ
ji^a^h� eVg YZh Zc[Vcih
YZ eajh YZ 4 Vch Zi
YZh eZghdccZh Vjm
XVeVX^i�h e]nh^fjZh(
hZchdg^ZaaZh dj bZc)
iVaZh g�Yj^iZh dj bVc)
fjVci Y$Zme�g^ZcXZ Zi
YZ XdccV^hhVcXZh h$^ah
hdci hjeZgk^h�h dj h$^ah
dci gZ�j YZh ^chigjX)
i^dch XdcXZgcVci a$ji^a^)
hVi^dc YZ XZi VeeVgZ^a
Zc idjiZ h�gZi� Zi Xdb)

egZccZci aZh g^hfjZh
ZcXdjgjh* DZh Zc[Vcih
cZ Yd^kZci eVh _djZg
VkZX a$VeeVgZ^a* DZ cZi)
idnV\Z Zi atZcigZi^Zc cZ
Yd^kZci eVh �igZ Z[[ZX)
ij�h eVg YZh Zc[Vcih 
cdc hjeZgk^h�h*  

~ 8N=JLAKK=E=FL 6
DtVeeVgZ^a Zi hZh
e^�XZh VXXZhh^WaZh
X]Vj[[Zci YjgVci atji^a^)
hVi^dc*>V^iZhViiZci^dc
� cZ eVh idjX]Zg aZh
�a�bZcih X]Vj[[Vcih*
DZh Zc[Vcih YZ bd^ch
YZ 4 Vch Yd^kZci gZh)
iZg �ad^\c�h YZ a$VeeV)
gZ^a hVj[ h$^ah hdci hj)
eZgk^h�h YZ bVc^�gZ
Xdci^cjZ*

~ 8N=JLAKK=E=FL 6
DV Xj^hhdc cdc hjg)
kZ^aa�Z YZ \gV^hhZ dj
Yt]j^aZ hjg jcZ eaVfjZ
�aZXig^fjZ eZji �igZ
YVc\ZgZjhZ Zi �igZ
XVjhZ Yt^cXZcY^Z*
FtZhhVnZo B8E8AK
Yt�iZ^cYgZ jc [Zj VkZX
YZ atZVj* ;djeZo atVa^)
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bZciVi^dc YZ atVeeV)
gZ^a ej^h gZXdjkgZo aZh
�S__We( bSd Wj* ShWU 
jc XdjkZgXaZ dj jcZ
XdjkZgijgZ Vci^[Zj*

~ ;Zi VeeVgZ^a ctZhi eVh
Xdc�j edjg �igZ ji^a^h�
k^V jc b^cjiZjg dj jc
hnhi�bZ YZ i�a�Xdb)
bVcYZ ZmiZgcZ*

~ Ftji^a^hZo eVh YZ cZi)
idnZjg � kVeZjg edjg
cZiidnZg XZi VeeVgZ^a*
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~ NdigZ VeeVgZ^a Zhi [VWg^fj� Xdc[dg)
b�bZci Vjm hiVcYVgYh Zi ad^h ad)
XVaZh Zi ^ciZgcVi^dcVaZh Zc k^\jZjg*

~ DZh igVkVjm YtZcigZi^Zc Zi YZ g�)
eVgVi^dc cZ Yd^kZci �igZ Z[[ZXij�h
fjZ eVg YZh iZX]c^X^Zch YZ hZg)
k^XZ Vjidg^h�h* DZh igVkVjm Yt^ch)
iVaaVi^dc Zi YZ g�eVgVi^dc Z[[ZXij�h
eVg YZh iZX]c^X^Zch cdc)Vjidg^h�h
eZjkZci kdjh bZiigZ Zc YVc\Zg* Aa
Zhi YVc\ZgZjm YtVai�gZg dj YZ bd)
V[�Wd ^We ebsU[�USf[a`e VW ^�SbbS)
gZ^a YtjcZ fjZaXdcfjZ bVc^�gZ*

~ 8kVci at^chiVaaVi^dc( VhhjgZo)kdjh
fjZ aZh XdcY^i^dch adXVaZh YZ
Y^hig^Wji^dc %cVijgZ Zi egZhh^dc
Yj \Vo dj iZch^dc Zi [g�fjZcXZ
�aZXig^fjZh& Zi aZh Zm^\ZcXZh YZ
atVeeVgZ^a hdci XdbeVi^WaZh* DZh
Zm^\ZcXZh YZ XZi VeeVgZ^a hdci ^c)
Y^fj�Zh hjg at�i^fjZiiZ*

~ 8LL=FLAGF 6 ;Zi VeeVgZ^a Zhi
jc^fjZbZci Xdc�j edjg aV Xj^hhdc
YZh Va^bZcih YVch jc Zck^gdccZ)
bZci YdbZhi^fjZ Zc ^ci�g^Zjg( ^a
cZ Yd^i eVh �igZ ji^a^h� � YtVjigZh
�`e ag VS`e V�SgfdWe Sbb^[USf[a`e(
XdbbZ jcZ ji^a^hVi^dc cdc Yd)
bZhi^fjZ( YVch jc Zck^gdccZbZci
XdbbZgX^Va dj edjg X]Vj[[Zg YZh
e^�XZh*

~ LdjiZh aZh bZhjgZh YZ h�Xjg^)
i� edhh^WaZh dci �i� eg^hZh edjg
VhhjgZg kdigZ h�Xjg^i�* Hj^hfjZ
aZ kZggZ eZji XVhhZg( kdjh YZkZo
[V^gZ ViiZci^dc � cZ eVh aZ gVnZg*
�k^iZo YZ [gVeeZg dj YZ ]ZjgiZg aZ
kZggZ VkZX YZh VXXZhhd^gZh*

~ 8hhjgZo)kdjh fjZ aZ XdgYdc YtVa^)
bZciVi^dc cZ hd^i eVh Xd^cX� Yj)
gVci at^chiVaaVi^dc* K^ aZ XdgYdc

YtVa^bZciVi^dc Zhi ZcYdbbV\�( ^a 
Yd^i �igZ gZbeaVX� eVg aZ [VWg^XVci( 
hdc V\Zci YZ hZgk^XZ dj eVg jcZ
bWdea``W e[_[^S[dW_W`f cgS^[�sW 
edjg �k^iZg idji g^hfjZ*

2aP]_T^^PXPY_^ OlTY^_LWWL_TZY

~ Ftji^a^hZo eVh atVeeVgZ^a VkVci fjt^a

cZ hd^i Xdbea�iZbZci ^chiVaa�*

2Q5CC5E9>? 8B>G OGE9 >AFG5??N 9G @>F
9A F9EI>79 C5E HA G97=A>7>9A
DH5?>;>N& 29 ;56E>75AG AQ9FG C5F

E9FCBAF56?9 89 GBHG 8B@@5<9

CBHI5AG OGE9 75HFN C5E HA9

@>F9 9A C?579 BH HA9 >AFG5??5G>BA

9;;97GHN9 C5E 89F C9EFBAA9F ABA
5HGBE>FN9F&

~ DdghfjZ kdjh Y�WVaaZo atVeeV)
gZ^a( VhhjgZo)kdjh fjt^a ctV^i eVh
�i� ZcYdbbV\� YjgVci aZ igVch)
edgi* =c XVh YZ Y�[Vji( ctji^a^hZo
eVh atVeeVgZ^a Zi XdciVXiZo jc
SYW`f VW eWdh[UW cgS^[ [s [__s)
Y^ViZbZci* DZh bVi�g^Vjm ji^a^h�h
YVch atZbWVaaV\Z %cnadc( V\gV[Zh(
edanhing�cZ( ZiX***& edjkVci Vkd^g
YZh Z[[Zih cdX^[h hjg aZh Zc[Vcih(
^ah Yd^kZci �igZ XdaaZXi�h Zi �a^b^)
c�h ^bb�Y^ViZbZci*

~ Hgdi�\Zo kdigZ VeeVgZ^a YZh Z[[Zih
Vibdhe]�g^fjZh* FZ atZmedhZo
eVh Vj hdaZ^a( � aV eaj^Z( � aV cZ^\Z(
ZiX***

~ DZh bVi�g^Vjm ZcidjgVci atVeeVgZ^a
Yd^kZci �igZ XVeVWaZh YZ hjeedg)
iZg jcZ iZbe�gVijgZ YtVj bd^ch
-,,};* DV iZbe�gVijgZ YZ aV hjg)
[VXZ ^c[�g^ZjgZ 89 ?5 C?5DH9 YZ
Xj^hhdc eZji Vj\bZciZg YjgVci aZ
[dcXi^dccZbZci* McZ eaVfjZ Yd^i
YdcX �igZ ^chiVaa�Z Zc)YZhhdjh YZ
XZ egdYj^i*
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5`]LY_ W"`_TWT^L_TZY

~ FZ eaVXZo eVh YZ bVi�g^Vjm ^c)
X^S__ST^We ag Ua_Tgef[T^We VS`e
dj eg�h YZ atVeeVgZ^a adghfjt^a Zhi
Zc gdjiZ*

~ FZ aV^hhZo eVh aZh eaVfjZh YZ
Xj^hhdc hVch hjgkZ^aaVcXZ adghfjZ
kdjh Xj^h^cZo VkZX YZh ]j^aZh hd)
a^YZh dj a^fj^YZh* ;ZaaZh)X^ eZjkZci
egZcYgZ [Zj YZ eVg aV X]VaZjg Zm)
ig�bZ* FZ kZghZo _VbV^h YtZVj hjg
^We X^S__We USgesWe bSd ^�Zg[^W*
JZXdjkgZo aV XVhhZgdaZ dj aV ed�aZ 
ShWU ea` UaghWdU^W SX[` V�sfagXXWd
^S X^S__W e�sfS`f VshW^abbsW Wf
�iZ^\cZo aZh eaVfjZh �aZXig^fjZh*

~ Hdh^i^dccZo idj_djgh aZh XVhhZ)
gdaZh Vj)YZhhjh Yj XZcigZ YZ aV
odcZ YZ Xj^hhdc( Zi idjgcZo aZh
ed^\c�Zh Zc edh^i^dc h�Xjg^h�Z
SX[` cg�W^^We `W bg[eeW`f bSe ufdW
gZckZgh�Z dj ViigVe�Zh*

~ K^ kdjh cZ XdbeiZo eVh ji^a^hZg
atVeeVgZ^a eZcYVci jcZ e�g^dYZ
egdadc\�Z( Y�WgVcX]Zo)aZ* ?VgYZo
at^ciZggjeiZjg eg^cX^eVa YZ Xdcig�aZ
� atVgg�i*

~ 8hhjgZo)kdjh fjZ aZh Wdjidch YZ
XdbbVcYZ YZ atVeeVgZ^a hd^Zci
idj_djgh Zc edh^i^dc { , � adghfjt^a
ctZhi eVh ji^a^h�*
5`]LY_ WP YP__ZcLRP P_ WlPY&
_]P_TPY

~ ;djeZo idj_djgh atVeeVgZ^a VkVci
YtZ[[ZXijZg YZh de�gVi^dch YZ cZi)
idnV\Z dj YtZcigZi^Zc* ;ZX^ Zhi
edhh^WaZ Veg�h Vkd^g Y�WgVcX]�
atVeeVgZ^a dj Xdje� aZh ^ciZggje)
iZjgh eg^cX^eVjm*

~ HGMJ E8AFL=FAJ Dt=>>A;8;A)
L� =L D8 K�;MJAL� <= NGLJ=
8HH8J=AD( FGMK NGMK J=)
;GEE8F<GFK <= LGMBGMJK
MLADAK=J <=K HA�;=K <�L8)
;@�=K GJA?AF8D=K =L <=
Ft8HH=D=J IM= FGK 8?=FLK
<= K=JNA;=K 8MLGJAK�K =F
;8K <= 9=KGAF*
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�a�bZci YZ X]Vj[[V\Z � ̂ cYjXi^dc

4JNA 6 DtVeeVgZcXZ YZ kdigZ eaVfjZ YZ Xj^hhdc eZji �igZ Y^[[�gZciZ Yj bdY�aZ 

bdseW`fs( UW^g[)U[ baghS`f ufdW Ua`�Ygds V[XXsdW__W`f*

56E4D;BF;A@ 56E B>2CG6E 56 4G;EEA@

;]Zg Xa^Zci(

NZj^aaZo a^gZ aZh ^chigjXi^dch YZ XZ \j^YZ Y$ji^a^hVi^dc VkVci Y$ji^a^hZg aV eaVfjZ Zi
edjg jcZ XdchjaiVi^dc jai�g^ZjgZ*

E`]QLNP OP N`T^^ZY^ NZX[]PYLY_ , QZcP]^ 1

HVccZVj YZ XdbbVcYZ
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HVccZVj YZ XdbbVcYZ edjg . [dnZgh 6

- )

) ) 7XX[UZSYW Vg XakWd

* ) E^cjiZg^Z

+ ) 7XX[UZSYW VW ^S _[`gfWd[W

, ) 9ddhiZg

-)  <^b^cji^dc Yj g�\aV\Z YZ iZbe�gVijgZ Yj [dnZg VkVci
. )  8j\bZciVi^dc Yj g�\aV\Z YZ iZbe�gVijgZ Yj [dnZg VkVci

/ )  <^b^cji^dc Yj g�\aV\Z YZ iZbe�gVijgZ Yj [dnZg Vgg^�gZ 

/-

-, /.

.,
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HVccZVj YZ XdbbVcYZ edjg - [dnZg 6

NZggdj^aaV\Z YZh idjX]Zh

) ) E^cjiZg^Z

* ) 7XX[UZSYW VW ^S _[`gfWd[W

+ ) 7XX[UZSYW Vg XakWd

, ) 9ddhiZg

- ) EVgX]Z+8gg�i

. ) HVjhZ ^ciZaa^\ZciZ + Kide#?d

/ ) <^b^cji^dc Yj g�\aV\Z YZ iZbe�E5GHE9

0)  8j\bZciVi^dc Yj g�\aV\Z YZ iZbe�gVijgZ

0, 1

2

-

43

. /
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Mi^a^hZo aZh odcZh YZ Xj^hhdc � ^cYjXi^dc 

VkZX YZh Vgi^XaZh YZ Xj^h^cZ Veegdeg^�h*

McZ [d^h a$Va^bZciVi^dc Zc gdjiZ( idjh aZh
sUdS`e e$SX�UZW`f bW`VS`f g` [`efS`f* 

DdghfjZ XZiiZ e�g^dYZ Zhi �Xdja�Z( 

aZh eaVfjZh eVhhZci Zc bdYZ kZ^aaZ

Zi hdci eg�iZh � [dcXi^dccZg*

CV eaVfjZ Zhi Xdcig�a}Z eVg YZh Y�)

iZXiZjgh �aZXigdc^fjZh iVXi^aZh* ;]VfjZ 

VXi^kVi^dc YZ Y�iZXiZjg Zhi hj^k^Z 

Y$jc h^\cVa hdcdgZ %WjooZg&*

?T^P PY XL]NSP OP W"L[[L]PTW 1

EZiiZo aV eaVfjZ Zc gdjiZ Zc VeejnVci

hjg aV idjX]Z bVgX]Z+Vgg�i * Ldjh 

^We SX�UZSYWe VW XakWd bdseW`fW`f g` 

"," hiVi^fjZ Zi aZ ed^ci h^ij� Zc WVh � 

Ygd^iZ Xa^\cdiZ* %K^ VjXjcZ odcZ c$Zhi
h�aZXi^dcc�Z hdjh ., hZXdcYZh(  aV 

eaVfjZ ht�iZ^ci  VjidbVi^fjZbZci*&

?T^P � W"L]]�_ OP W"L[[L]PTW 1

Ndjh edjkZo �iZ^cYgZ aV eaVfjZ � idji 

bdbZci Zc egZhhVci *
DV idjX]Z bVgX]Z+Vgg�i V idj_djgh

eg^dg^i� Zc bdYZ Y$Vgg�i*

?T^P PY XL]NSP OP^ dZYP^ OP
N`T^^ZY 1

8eejnZo hjg aV idjX]Z YZ h�aZXi^dc Yj 
[dnZg fjZ kdjh hdj]V^iZo ji^a^hZg*

K` ba[`f efSf[cgW SbbSdS[f egd ̂ $SX�UZSYW 

Yj [dnZg h�aZXi^dccZg Zi aZ ed^ci Xa^\cd)

fS`f V[ebSdS[f VWe SgfdWe SX�UZSYWe*

K�aZXi^dccZo aZ g�\aV\Z YZ iZbe�gVijgZ 

Zc ji^a^hVci aV idjX]Z Y$Vj\bZciVi^dc

dj YZ Y^b^cji^dc  Yj g�\aV\Z 

YZ iZbe�gVijgZ* DZ [dnZg Zhi Y�h � eg�)

hZci eg�i � �igZ ji^a^h�* Hdjg VXX�a�gZg 

a$�Wjaa^i^dc YZ a$ZVj( h�aZXi^dccZg aZ c^)

kZVj YZ Xj^hhdc Y�h^g� ej^h VeejnZo 

hjg aV idjX]Z H edjg VXi^kZg aV [dcXi^dc
9ddhiZg*

?T^P � W"L]]�_ OP^ dZYP^ OP 

N`T^^ZY 1

K�aZXi^dccZo aZ [dnZg fjZ kdjh hdj]V^)

iZo �iZ^cYgZ Zc VeejnVci hjg aV idjX]Z 
Y$Vj\bZciVi^dc YZ aV iZbe�gVijgZ 

XdggZhedcYVciZ*

=c ji^a^hVci aV idjX]Z ( Y^b^cjZo

Zc* %Zc VeejnVci h^bjaiVc}bZci

hjg aZh idjX]Zh Zi

 aV iZbe�gVijgZ eVhhZ � ","*&

K^ aV odcZ YZ Xj^hhdc Zhi X]VjYZ( "@"

e$SX�UZWdS q ^S b^SUW VW #,#*

?T^P � W"L]]�_ OP _Z`_P^ WP^ 

dZYP^ OP N`T^^ZY 1

Hdjg �iZ^cYgZ idjiZh aZh odcZh YZ Xj^h)

hdc Y$jc hZja Xdje( VeejnZo hjg aV

idjX]Z *

=c bdYZ kZ^aaZ( jc "@" VeeVgV^igV hjg

idjiZh aZh odcZh YZ Xj^hhdc X]VjYZh*

;YOTNL_P`] OP NSLWP`]
&)'$"(#%%# 1

D$^cY^XViZjg YZ X]VaZjg g�h^YjZaaZ ^c)

Y^fjZ aV k^igZ k^igdX�gVb^fjZ Zhi YVc\Z)
gZjhZbZci X]VjYZ Vjidjg Y$jcZ odcZ

YZ Xj^hhdc*

McZ [d^h aV odcZ YZ Xj^hhdc �iZ^ciZ( 

^$SXX[UZSYW UaddWeba`VS`f [`V[cgW #?#

_jhfj$� XZ fjZ aV iZbe�gVijgZ YZ aV 

odcZ YZ Xj^hhdc cZ hd^i eajh Xg^i^fjZ*
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7ZYN_TZY O"L]]�_ OP ^�N`]T_� 1

LdjiZh aZh odcZh YZ Xj^hhdc hdci

�iZ^ciZh Veg�h jcZ Yjg�Z bVm^bjb YZ 

Xa`Uf[a``W_W`f bdsVs�`[W e[ ^W dsY^SYW 

VW fW_bsdSfgdW `$S bSe sfs _aV[�s* 

;]VfjZ X]Vc\ZbZci YZ aV odcZ YZ
Xj^hhdc [V^i eVhhZg aV Yjg�Z bVm^bjb 

YZ [dcXi^dccZbZci � hV kVaZjg ^c^i^VaZ* 

DV Yjg�Z bVm^bjb YZ [dcXi^dccZbZci 

Y�eZcY Yj c^kZVj YZ iZbe�gVijgZ 

h�aZXi^dcc�*

8iiZcYZo fjZ s>t Y^heVgV^hhZ edjg

idjiZh aZh odcZh( VaajbZo aV eaVfjZ Zc

VeejnVci hjg Zi Xdci^cjZo atji^a^hV)

i^dc*

J�\aV\Z YZ 
iZbe�gVijgZ

8gg�i YZ 
h�Xjg^i� Veg�h

- ) . 2 ]ZjgZh

/ ) 0 1 ]ZjgZh

1 0 ]ZjgZh

2 ) 5 -(1 ]ZjgZh

HP]]Z`TWWLRP [L]PY_LW 1

DV [dcXi^dc YZ kZggdj^aaV\Z eVgZciVa
eZji �igZ VXi^k�Z jcZ [d^h aV eaVfjZ 

hdjh iZch^dc* Hdjg VXi^kZg aZ kZggdj^a)

aV\Z eVgZciVa( VeejnZo h^bjaiVc�bZci 

aZh idjX]Zh VkVci Y$Vj\bZciVi^dc

Zi YZ Y^b^cji^dc  YZ aV iZbe�gVijgZ 

ej^h VeejnZo hjg aV idjX]Z Y$Vj\bZc)
iVi^dc YZ aV iZbe�gVijgZ  � cdj)

hWSg* #C# e[Y`[�S`f hWddag[^^s %#^aU]WV#& 

SbbSdS[f VS`e fage ^We SX�UZSYWe VW 

[dnZg Zi aZh XdbbVcYZh cZ hdci eajh

VXi^kZh* %K^ jcZ odcZ YZ Xj^hhdc Zhi

X]VjYZ( "D" Zi "@" VaiZgcZgdci*&

DV eaVfjZ gZhiZgV kZggdj^aa�Z _jhfjt� 

XZ fjtZaaZ hd^i Y�kZggdj^aa�Z( b�bZ 

h^ aZh XdbbVcYZh dci �i� �iZ^ciZh Zi 

gVaajb�Zh*

Hdjg Y�hVXi^kZg aZ kZggdj^aaV\Z eVgZc)

iVa( VaajbZo Y$VWdgY aV eaVfjZ* 8eejnZo

h^bjaiVc�bZci hjg aZh idjX]Zh VkVci 
Y$Vj\bZciVi^dc Zi YZ Y^b^cji^dc

 YZ aV iZbe�gVijgZ ej^h VeejnZo aV 

idjX]Z YZ Y^b^cji^dc YZ

aV iZbe�gVijgZ  � cdjkZVj* "D" 

V[ebSdS[fdS VW ^$SX�UZSYW Wf ^S b^ScgW 

hZgV �iZ^ciZ*

HP]]Z`TWWLRP OP^ _Z`NSP^

DV [dcXi^dc YZ kZggdj^aaV\Z YZh idjX]Zh

eZgbZi YZ WadfjZg atVeeVgZ^a Zi YZ

aZ bZiigZ Zc bdYZ h�Xjg^h� YjgVci 

aZ [dcXi^dccZbZci* Aa Zhi V^ch^ eVg

ZmZbeaZ ^bedhh^WaZ YtVj\bZciZg aZh
dsY^SYWe VW UZS^Wgd ag SgfdWe _aV[�)

XVi^dch YZh idjX]Zh* Aa c$Zhi edhh^WaZ

fjZ Y$�iZ^cYgZ a$VeeVgZ^a*

DV [dcXi^dc YZ kZggdj^aaV\Z YZk^Zci

VXi^kZ h^ aV idjX]Z YZ kZggdj^aaV\Z YZh

idjX]Zh  Zhi egZhh�Z eZcYVci Vj 

bd^ch . hZXdcYZh* ;ZiiZ de�gVi^dc 

Y�XaZcX]Z jc Wgj^i YZ WjooZg* 8eg�h 

Vkd^g egZhh� aV idjX]Z eZcYVci eajh YZ 
. hZXdcYZh( at^cY^XViZjg YZ kZggdj^aaV\Z

YZh idjX]Zh Xa^\cdiZ Zi aZ [dnZg Zhi

kZggdj^aa�*

7ZYN_TZY XTY`_P]TP 1

DV [dcXi^dc YZ b^cjiZg^Z Y^hedhZ YZ
YZjm kZgh^dch 6

E^cjiZg^Z YZ gVeeZa %- � 55 b^cjiZh& 6
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DV b^cjiZg^Z YZ gVeeZa eZji �igZ 

ji^a^h�Z adghfjZ aZh odcZh YZ Xj^hhdc 

ea`f q ^$Sdduf* C$SX�UZSYW VW _[`gfWd[W 

SX�UZW #,,# ShWU g` ba[`f U^[Y`afS`f* 

DdghfjZ aV Yjg�Z YZ b^cjiZg^Z Zhi �Xdj)

a�Z( jc h^\cVa hdcdgZ hZ Y�XaZcX]Z Zi 
^$SX�UZSYW VW _[`gfWd[W U^[Y`afW* CW e[)

\cVa hdcdgZ h$Vgg�iZgV VjidbVi^fjZbZci 

Veg�h /, hZXdcYZh Zi+dj Zc VeenVci 

hjg jcZ idjX]Z fjZaXdcfjZ*

DV b^cjiZg^Z YZ gVeeZa eZji �igZ 

X]Vc\�Z dj �iZ^ciZ � idji bdbZci 

Zc ji^a^hVci aV idjX]Z Y$Vj\bZciVi^dc

dj YZ Y^b^cji^dc  YZ aV Yjg�Z* 

�iZ^cYgZ aV eaVfjZ Zc VeejnVci hjg aV 
idjX]Z  � idji bdbZci �iZ^ci Vjhh^ 

aV b^cjiZg^Z YZ gVeeZa*

E^cjiZg^Z YZ Xj^hhdc %- � 55 b^cjiZh& 6

DdghfjZ aV eaVfjZ Zhi Vaajb�Z( jcZ b^)

cjiZg^Z ^cY�eZcYVciZ eZji �igZ egd\gVb)
b�Z edjg X]VfjZ odcZ YZ Xj^hhdc*

-, hZXdcYZh Veg�h aV YZgc^�gZ de�gV)

f[a`( ^�SX�UZSYW VW _[`gfWd[W bSeeW q 

aV b^cjiZg^Z hZ iZgb^cVci aV egZb^�gZ 

%adghfjZ eajh Y$jcZ b^cjiZg^Z YZ Xj^h)
hdc Yd^i �igZ egd\gVbb�Z&*

DdghfjZ aV b^cjiZg^Z h$Zhi �Xdja�Z( jc 

e[Y`S^ ea`adW eW VsU^W`UZW( ^$SX�UZSYW 

YZ b^cjiZg^Z ^cY^fjZ ",," YZ bVc^�gZ 
hiVi^fjZ Zi aV D=< YZ aV b^cjiZg^Z YZ

Xj^hhdc Vhh^\c�Z Xa^\cdiZ* DV odcZ 

YZ Xj^hhdc egd\gVbb�Z hZgV b^hZ � 

^$Sdduf Wf #?# e$SX�UZWdS e[ ^S la`W VW 

Xj^hhdc Zhi X]VjYZ*

DZ h^\cVa hdcdgZ Zi aV D=< YZ b^cjiZ)

g^Z Xa^\cdiVciZ h$Vgg�iZgdci VjidbVi^)

fjZbZci Veg�h /, hZXdcYZh Zi+dj Zc 
egZhhVci jcZ idjX]Z fjZaXdcfjZ*

3`ddP] 1

DdghfjZ aV eaVfjZ Zhi Vaajb�Z( aZh VXi^)

k^i�h hj^kVciZh hZgdci ^cY^fj�Zh eVg jc 

hdc YZ WjooZg*

8Xi^kVi^dc cdgbVaZ Y$jcZ idjX]Z VkZX

jc Xdjgi h^\cVa hdcdgZ

Ge�gVi^dc Xdci^cjZ YZh idjX]Zh 

eZcYVci jcZ adc\jZ e�g^dYZ %eajh YZ 
-, hZXdcYZh& VkZX jc h^\cVa hdcdgZ

adc\ Zi ^ciZgb^iiZci

7ZYN_TZY 3ZZ^_P] 1

McZ odcZ YZ Xj^hhdc V �i� h�aZXi^dcc�Z( 

aZ c^kZVj YZ Xj^hhdc V �i� g�\a�Z hjg 
"c^kZVj YZ Xj^hhdc Y�h^g�" Zi aV idjX]Z H 
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%9ddhiZg& V �i� egZhh�Z � cdjkZVj*

DV [dcXi^dc 9ddhiZg eZji �igZ VXi^k�Z 

h^ aZ bdYjaZ Y$^cYjXi^dc VXXZeiZ aZ g�)

\aV\Z YZ aV odcZ YZ Xj^hhdc* K^ aV [dcX)

f[a` 8aaefWd Wef SUf[hW( g` #G# e$SX�UZW 

egd ^$SX�UZSYW UaddWeba`VS`f*

8Xi^kZg aZ WddhiZg eZji [V^gZ Y�eVhhZg 

aV ej^hhVcXZ bVm^bVaZ( XZ fj^ Y�)
XaZcX]Z aZ hnhi�bZ ^ci�\g� YZ \Zhi^dc 

YZ aV ej^hhVcXZ*

BL`^P TY_PWWTRPY_P ( E_Z[!8Z

DdghfjZ aV eVjhZ ^ciZaa^\ZciZ %[dcXi^dc

Kide#?d& Zhi VXi^k�Z( ZaaZ g�Yj^i aV 

ej^hhVcXZ YZ idjh aZh [dnZgh Vaajb�h*

K^ kdjh Y�hVXi^kZg Vadgh aV eVjhZ ^ciZa)

a^\ZciZ( aZh [dnZgh gZidjgcZgdci Vjid)

bVi^fjZbZci Vj c^kZVj eg�X�YZci*

K^ aV eVjhZ ^ciZaa^\ZciZ c$Zhi eVh Y�)

hVXi^k�Z( aZh eaVfjZh h$�iZ^\cZci Veg�h 
/, b^cjiZh*

LdjX]Zo % & edjg VXi^kZg aV eVjhZ
^ciZa)a^\ZciZ* DV ej^hhVcXZ Yj dj YZh

[dnZg%h& VXi^k�%h& eVhhZgV Vj c^kZVj - 

Zi "AA" SbbSdS[fdS egd fage ^We SXX[UZSYWe*

LdjX]Zo %  & � cdjkZVj edjg Y�hVXi^)

kZg aV eVjhZ ^ciZaa^\ZciZ* "AA" Y^heVgV^igV

Zi aZh [dnZgh [dcXi^dccZgdci Y�h � eg�)

hZci Vj c^kZVj eg�X�YZbbZci g�\a�*

2EFG46E 6F 4A@E6;>E

BZ�WP^ P_ NL^^P]ZWP^

� Mi^a^hZo YZh ed�aZh Zi XVhhZgdaZh VnVci

jc [dcY eaVi( �eV^h( a^hhZ Zi Yj b�bZ

Y^Vb�igZ fjZ aZh odcZh YZ Xj^hhdc* ;ZX^ 

dei^b^hZgV aZh iZbeh YZ Xj^hhdc*

� DZh ed�aZh Zi XVhhZgdaZh Zc VX^Zg(

VX^Zg �bV^aa�( [dciZ Zi VX^Zg ^cdmnYVWaZ

%h^ �i^fjZi�Zh YZ bVc^�gZ Veegdeg^�Z&

kdjh d[[g^gdci YZ bZ^aaZjgh g�hjaiVih*

� DZh ed�aZh Zi XVhhZgdaZh Zc VX^Zg
�bV^aa� dj Vajb^c^jb dj � [dcY Zc Xj^kgZ

eZjkZci aV^hhZg YZh g�h^Yjh b�iVaa^fjZh

hjg aZh eaVfjZh* ;Zh g�h^Yjh eZjkZci

ufdW V[X�U[^We q `WffakWd* EWffakWl ^We

eaVfjZh Veg�h X]VfjZ ji^a^hVi^dc*

¤ Gagd hsd[�Wd e[ ^W dsU[b[W`f Ua`h[W`f

edjg jcZ Xj^hhdc � ^cYjXi^dc( Vhhj)

gZo)kdjh fjtjc V^bVci XdaaZ hjg aZ

[dcY Zmi�g^Zjg Yj g�X^e^Zci*�  

� DZh g�X^e^Zcih Yd^kZci �igZ eaVX�h

Vj XZcigZ YZh odcZh YZ Xj^hhdc* K$^ah

cZ hdci eVh eaVX�h XdggZXiZbZci(  aV

b^ScgW hage ^�SX�UZW*

� Ddgh YZ a$ji^a^hVi^dc YZ XZgiV^cZh
ed�aZh( ^a Zhi edhh^WaZ Y$ZciZcYgZ YZ

eZi^ih Wgj^ih YjgVci aV Xj^hhdc* ;ZX^

Zhi Y� � aV XdcXZei^dc YZh ed�aZh Zi

c$V[[ZXiZ Zc g^Zc aZh eZg[dgbVcXZh dj

aV h�Xjg^i� YZh eaVfjZh*

"%&&#"' $!()

$!() $!()



>J ) -/

zNZYZXTP^ O"�YP]RTP � DZh odcZh 

YZ Xj^hhdc � ^cYjXi^dc h$VYVeiZci 

VjidbVi^fjZbZci � aV iV^aaZ Yj [dcY 

Yj g�X^e^Zci YZ Xj^hhdc( _jhfj$� jcZ 

XZgiV^cZ a^b^iZ* ;ZeZcYVci aV eVgi^Z bV)
\c�i^fjZ Yj [dcY Yj g�X^e^Zci Yd^i Vkd^g 

jc Y^Vb�igZ b^c^bjb Y�eZcYVci YZ aV 

iV^aaZ YZ aV odcZ YZ Xj^hhdc*

� HaVXZo aV XVhhZgdaZ hjg aV odcZ YZ
Xj^hhdc VkVci YZ aV bZiigZ Zc gdjiZ* K^ aV

eaVfjZ Zhi b^hZ Zc gdjiZ VkVci YZ eaVXZg

jc g�X^e^Zci( aV odcZ YZ Xj^hhdc cZ [dcX)

f[a``WdS bSe Wf ^$SX�UZSYW ^�[`V[cgWdS*

� Mi^a^hZo jc XdjkZgXaZ edjg g�Yj^gZ aZ

iZbeh YZ Xj^hhdc*

� Ddghfj$jc a^fj^YZ XdbbZcXZ � Wdj^a)

a^g( g�Yj^hZo aZ g�\aV\Z YZ iZbe�gVijgZ*

� E^c^b^hZo aV fjVci^i� YZ a^fj^YZ dj YZ

\gVh ji^a^h�Z edjg g�Yj^gZ aZh iZbeh YZ

Xj^hhdc*

� K�aZXi^dccZo aV iZbe�gVijgZ Veegd)

bd[sW q UZScgW Ug[eea` ebsU[�cgW*

6bPX[WP^ OP N`T^^ZY^

DZh ^c[dgbVi^dch [djgc^Zh YVch aZ iV)

WaZVj hj^kVci cZ hdci [djgc^Zh fj$� i^igZ 

Y$^cY^XVi^dc*

J�\aV\Zh Mi^â hZo edjg

, >dnZg � a$Vgg�i

- ) / J�X]Vj[[V\Z

0 ) 1 D�\Zg [g�b^hhZbZci( 

g�X]Vj[[V\Z aZci

2 ) 3 J�X]Vj[[V\Z Zi 

[g�b^hhZbZci

4 9dj^aadccZbZci( Xj^hhdc

� aV ed�aZ Zi \g âaVYZh

5 LZbe�gVijgZ bVm^bjb

H >dcXi^dc 9ddhiZg

2^_`NP^ OP YP__ZcLRP

� F$ji^a^hZo eVh YZ iVbedc VWgVh^[(

YZ cZiidnVci Xdggdh^[ dj V�gdhdah dj

Y$dW_Zih XdjeVcih edjg cZiidnZg aZh

hjg[VXZh YZh eaVfjZh*

� Hdjg �a^b^cZg aZh Va^bZcih Wg�a�h(

Y�igZbeZo)aZh VkZX jc X]^[[dc ]jb^YZ

Zi Yj a^fj^YZ kV^hhZaaZ*

� Ndjh edjkZo ji^a^hZg jc gVXad^g edjg
ZcaZkZg idji g�h^Yj Va^bZciV^gZ* DZh

Va^bZcih XdaaVcih Yd^kZci �igZ cZiidn�h

^bb�Y^ViZbZci( VkVci fjZ aZ kZggZ cZ

gZ[gd^Y^hhZ*

� >V^iZh ViiZci^dc � cZ eVh gVnZg a$VY)

]�h^[ h^a^Xdc� eaVX� Vjm WdgYh Yj kZggZ

Zc ji^a^hVci jc gVXad^g*

� Mi^a^hZo jc cZiidnVci he�X^Va edjg

eaVfjZh X�gVb^fjZh hjg aZh eaVfjZh

adghfj$ZaaZh hdci ZcXdgZ X]VjYZh* J^c)
XZo Zi ZhhjnZo VkZX jc X]^[[dc egdegZ

dj jc eVe^Zg VWhdgWVci*

;@EF2>>2F;A@ 56 >"2BB2D6;>

2H6DF;EE6?6@F 1

DZ gVXXdgYZbZci �aZXig^fjZ YZ XZh 

eaVfjZh Yd^i �igZ Z[[ZXij� eVg jc �aZXig^)

U[W` cgS^[�s( eW^a` ^We [`efdgUf[a`e VW UW 

\j^YZ Zi Xdc[dgb�bZci � aV a�\^haVi^dc 

Zc k^\jZjg* Ldji YdbbV\Z dXXVh^dcc� 
eVg jc bVjkV^h gVXXdgYZbZci dj jcZ

^chiVaaVi^dc ^cXdggZXiZ VccjaZgV aV \VgVc)

i^Z* ;Zi VeeVgZ^a Yd^i �igZ b^h � aV iZggZ*
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E�N`]T_� O`]LY_ W"TY^_LWWL_TZY

� LdjiZ hjg[VXZ hjgeadbWVci aV eaVfjZ

Yd^i �igZ Vj bd^ch � 21 Xb YZ aV

eaVfjZ*

�

� DZ bjg Zc XdciVXi VkZX a$Vgg^�gZ YZ aV

eaVfjZ Yd^i �igZ Zc bVi�g^Vj ^\c^[j\Z*

� DZ X�WaZ Y$Va^bZciVi^dc cZ Yd^i eVh

Y�eVhhZg . b�igZh'

;Y^_LWWL_TZY OP WL [WL\`P OP

N`T^^ZY OLY^ `Y [WLY OP _]LaLTW

� DV eaVfjZ eZji �igZ ^ch�g�Z YVch
c$^bedgiZ fjZa eaVc YZ igVkV^a edjgkj

fj$^a hjeedgiZ YZh iZbe�gVijgZ _jhfj$�

5,�;*

� ;g�Zo jcZ djkZgijgZh Vjm Y^bZch^dch
^cY^fj�Zh YVch a$^bV\Z X^)YZhhdjh Zi

YVch aV eV\Z hj^kVciZ*

/

279$#'%88

279 $#
( *88

279$#15< #*88

279$#& %88

##476?#/NjZ 8

Ejgh b îdnZch 8 %bb& 9 %bb&

9d^h 2, -1,

Ejgh Zc X^bZci .1 0,

Ejgh b^idnZch 8 %bb& 9 %bb&

9d^h 2, -1,

;^bZci dj XVggZaV\Z
X�gVb^fjZ

.1 0,

=heVXZ b^c* 1 bb
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36<5=5>;=

0

279$#'%88

279$#
'%88

279$#15<#*88

279$#&%88

36<5=5>;=

#476?#0

8eea^fjZo YZ atVY]�h^[ Yt�iVcX]�^i� [djgc^ 

idji Vjidjg Yj WdgY ^c[�g^Zjg Yj eaVc YZ 
igVkV^a aZ adc\ Yj WdgY Zmi�g^Zjg Yj eVc)

cZVj k^igdX�gVb^fjZ* FZ at�i^gZo eVh*

N^hhZo aZh 0 hjeedgih YZ bdciV\Z hjg

aZh eVgd^h aVi�gVaZh Yj egdYj^i*

Kjeedgi YZ bdciV\Z edjg eaVc YZ igVkV^a

JVXXdgYZbZci �aZXig^fjZ

8kVci Y$Z[[ZXijZg jc gVXXdgYZbZci(

hsd[�Wl cgW 6

DV iZch^dc Y$Va^bZciVi^dc Zhi aV b�bZ 

fjZ XZaaZ ^cY^fj�Z hjg aV eaVfjZ 

h^\cVa�i^fjZ h^ij�Z � a$Vgg^�gZ YZ ?5
C?5DH9&

DZ X^gXj^i eZji hjeedgiZg aV X]Vg\Z YZ
a$VeeVgZ^a %kd^g aV eaVfjZ h^\cVa�i^fjZ&*

3">? A"J 5 C5F 89 CE>F9 89 G9EE9

7BA;BE@9 M ?5 EN<?9@9AG5G>BA 9A

I><H9HE 85AF ?"9AI>EBAA9@9AG

8">AFG5??5G>BA$ 5CC9?9K >@@N8>5G9@9AG

?9 39EI>79 1<ENN&

Dt^ciZggjeiZjg � [jh^WaZ Yd^i �igZ [VX^aZ)

8XK>L>NAOL

8XK>L>NAOL

<OA )

,MK>?A HDI" % HH
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bZci VXXZhh^WaZ jcZ [d^h aV eaVfjZ YZ

Xj^hhdc ^chiVaa�Z*

  Kt^a ctZm^hiZ eVh YZ X^gXj^i Y�Y^� Zi 

Yt^ciZggjeiZjg � [jh^WaZ edjg aV eaVfjZ 

YZ Xj^hhdc( ^ah Yd^kZci �igZ ^chiVaa�h eVg 

g` s^WUfd[U[W` cgS^[�s ShS`f ^W dSUUad)
YZbZci YZ aV eaVfjZ YZ Xj^hhdc*

Mc X�WaZ VY�fjVi Zi Veegdjk� Yd^i �igZ 

XdccZXi� � aV Wd^iZ � [jh^WaZ eg^cX^eVaZ 

Zi egdi�\� eVg hdc egdegZ [jh^WaZ 1, 8 

dj Y^h_dcXiZjg* D$�aZXig^X^Zc Yd^i [djgc^g 

jc ^ciZggjeiZjg dbc^edaV^gZ � [jh^WaZh( 
cg[ esbSdW ^W �^ eage fW`e[a` VWe 

XdcYjXiZjgh cZjigZh VkZX jcZ h�eVgV)

i^dc YZ XdciVXi Y$Vj bd^ch /(, bb*

D$^ciZggjeiZjg � [jh^WaZh Yd^i �igZ ^ch)

iVaa� hjg aZ bjg YZ Xj^h^cZ( Vj)YZhhjh 

Yj eaVc YZ igVkV^a Zi hjg aZ X�i� YZ aV 

eaVfjZ( Zi cdc Vj)YZhhjh YZ 79??9%7>$

Xdc[dgb�bZci � aV a�\^haVi^dc A==* 
;dccZXiZo a$^ciZggjeiZjg � [jh^WaZh 

� jcZ Wd�iZ YZ _dcXi^dc YZkVci �igZ 

^chiVaa�Z hjg aZ bjg � Vj bd^ch 2- Xb 

Vj)YZhhjh Yj hda Zi YZgg^�gZ aV eaVfjZ* 

D$Va^bZciVi^dc �aZXig^fjZ VW ^S b^ScgW

eZji Vadgh �igZ gVXXdgY�Z* JVXXdgYZo 
jcZ Zmig�b^i� � aV Wd�iZ YZ _dcXi^dc Zi 

gVXXdgYZo a$VjigZ Zmig�b^i� Vj Wd�i^Zg 

Y$Va^bZciVi^dc VW ^S b^ScgW h^ij� � a$Vg)

g^�gZ YZ aV eaVfjZ* =caZkZo aZ 

XdjkZgXaZ Yj Wd�i^Zg Y$Va^bZciVi^dc Zi 

^chiVaaZo
aZ X�WaZ( Zc gZheZXiVci aZ hX]�bV YZ 

gVXXdgYZbZci*

Hdjg aV eaVfjZ � ^cYjXi^dc( aZ X�WaZ 

Yd^i �igZ @,1NN)> /P0 bb~ 2,..3 

@<9 1/ ~~* Lage fdaghWdWl ^W eUZs_S

YZ gVXXdgYZbZci � atVgg^�gZ YZ kdigZ 
VeeVgZ^a*

4A56E 5"6DD6GD

=c XVh Y$ZggZjg( aZ XdYZ Y$ZggZjg hZgV

[`V[cgs VS`e ^$SX�UZSYW Vg XakWd*

6) 1 DZ kZci^aViZjg YZ gZ[gd^Y^hhZbZci

Zhi Y�[ZXijZjm( VeeZaZo aZ hZgk^XZ 

Veg�h)kZciZ*

6* 1

ViiZcYZo fjZ "@" Y^heVgV^hhZ YZ

idjiZh aZh odcZh( VaajbZo aV eaVfjZ

Zc egZhhVci Zi Xdci^cjZo) K^ aZ

egdWa�bZ eZgh^hiZ( VeeZaZo aZ hZgk^XZ 
Veg�h)kZciZ*

6+ 1 DV [g�fjZcXZ Y$Va^bZciVi^dc 
Zhi Y^[[�gZciZ YZ aV kVaZjg cdb^cVaZ( 

�iZ^\cZo  aV eaVfjZ Zc Zc VeejnVci hjg

( ViiZcYZo fjZ "@" Y^heVgV^hhZ

YZ idjiZh aZh odcZh( VaajbZo aV C?5DH9

Zc VeejnVci hjg Zi 7BAG>AH9K& K^

aZ egdWa�bZ hZ g�e�iZ( �iZ^\cZo Zi 
gVaajbZo aV eaVfjZ Zc VeejnVci hjg

ej^h Xdci^cjZo a$ji^a^hVi^dc* K^ aZ

egdWa�bZ eZgh^hiZ( VeeZaZo  aZ hZgk^XZ 

Veg�h)kZciZ* 

6, 1 DV iZbe�gVijgZ ^ciZgcZ YZ aV 

eaVfjZ Zhi igde �aZk�Z( �iZ^\cZo aV 

eaVfjZ Zc VeejnVci hjg Zi aV^hhZo
aZh [dnZgh gZ[gd^Y^g*

6- 1 =ggZjg YZ Xdbbjc^XVi^dc ZcigZ
aZh XdbbVcYZh iVXi^aZh Zi aZh [dnZgh(+

+

+
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VeeZaZo jc V\Zci YZ hZgk^XZ Vjidg^h�* 

6. 1 KdcYZ YZ iZbe�gVijgZ YZ a$�a�)

bZci X]Vj[[Vci Y�[ZXijZjhZ( VeeZaZo aZ 

hZgk^XZ Veg�h)kZciZ*

6/ 1 KdcYZ YZ iZbe�gVijgZ YZ gZ[gd^)

Y^hhZbZci Y�[ZXijZjhZ( VeeZaZo aZ 

hZgk^XZ Veg�h)kZciZ*

60 1 =ggZjg YZ XVa^WgVi^dc( VeeZaZo aZ

hZgk^XZ Veg�h)kZciZ*



;6A2 .C @2/CB 1"C<2 >9.?C2 12 0C6AA=< CA.4_2

CW ek_Ta^W V$g`W bagTW^^W TSddsW ShWU dag^WffW FHE ?"5CC5E9>? ag egd ea` W_TS^^SYW
e[Y`[X[W cgW UWf SbbSdW[^ `W Va[f bSe ufdW _[e Sg dWTgf ShWU ^We adVgdWe _s`SYtdWe*
GSd Ua`fdW( [^ Va[f ufdW Vsbaes Sgj ba[`fe VW Ua^^WUfW VWe VsUZWfe VWef[`se Sg
dWUkU^SYW VWe SbbSdW[^e s^WUfd[cgWe Wf s^WUfda`[cgWe* 7[`e[( hage Ua`fd[TgWl q ^S
bdseWdhSf[a` VW ^$W`h[da``W_W`f
Wf VW ^S eS`fs Zg_S[`W*

CW dWUkU^SYW VW _Sfsd[Sgj Ua`fd[TgW q ^S bdseWdhSf[a` VWe dWeeagdUWe `SfgdW^^We* Gagd
VW b^ge
S_b^We [`Xad_Sf[a`e egd ^W dWUkU^SYW VW UWf SbbSdW[^( hWg[^^Wl Ua`fSUfWd ^S _S[d[W VW
hafdW ^aUS^[fs(
^W eWdh[UW VW VWefdgUf[a` VWe VsUZWfe _s`SYWde( ag W`UadW hafdW dWhW`VWgd*

7C MGLJ <M@N =@JGCF ?S<JJCJK<F>@" >GFK<>K@N D< 058214/ .547533-8/96 GL D@
7@IMC>@ <HIQJ#M@FK@ HGLI ?@J CFAGIE<KCGFJ >GEHDPE@FK<CI@J <L FLEPIG JLCM<FK ,

058214/ .547533-8/96

5LM@IK ?L DLF?C <L M@F?I@?C ?@ +B$$ O %*B'$

/K D@ J<E@?C ?@ +B$$ O %)B'$
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