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W EU `Qc dYbUb' d_bTbU _e U^T_]]QWUb \U
S_bT_^)

W E"edY\YcUi `Qc T"QTQ`dQdUeb)

W <Ud Q``QbUY\ Ucd TUcdY^y u zdbU edY\Ycy `Qb
TUc QTe\dUc)EU `Qc Qed_bYcUb TUc U^VQ^dc
u Z_eUb QfUS \kQ``QbUY\ _e u cU cec`U^TbU
u \Q `_bdU)
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W 1= B8E8AK LGM;@=J D= ;GJ<GF'D8 \;@=

TkQ\Y]U^dQdY_^ QfUS TUc ]QY^c Xe]YTUc)
<USY `_ebbQYd `b_f_aeUb e^ S_ebd(SYbSeYd
_e e^ SX_S y\USdbYaeU)

W EU `Qc `\QSUb TU R_edUY\\Uc U^ fUbbU
_e TU SQ^UddUc TQ^c \U S_]`QbdY]U^d
u W\Qw_^c SQb Y\c Ug`\_cUb_^d \_bcaeU \U
S_^dU^e Wx\UbQ)

W EU `Qc `\QSUb TU ]QdYxbU Ug`\_cYfU _e
AF]8EE89D= <8FK NGLJ= JS>JA?SJ8L=MJ&

IQ^WUb \Uc R_Ycc_^c `bycU^dQ^d e^U V_bdU
dU^Ueb U^ Q\S__\ fUbdYSQ\U]U^d TQ^c \U
S_]`QbdY]U^d byVbYWybQdUeb Ud ckQccebUb
aeU \Uebc R_eSX_^c c_^d XUb]ydYaeU]U^d
VUb]yc)

W EU `Qc d_eSXUb \Q W\QSU U^ \Q bUdYbQ^d
Te S_]`QbdY]U^d u W\Qw_^c) CQ W\QSU
`Ued `b_f_aeUb TUc Rb�\ebUc Ud*_e TUc
S_e`ebUc)

W EU `Qc d_eSXUb \Uc Q\Y]U^dc S_^WU\yc
QfUS TUc ]QY^c Xe]YTUc) EU `Qc
]Q^WUb TU \Q W\QSU _e TUc W\Qw_^c
Y]]yTYQdU]U^d Q`bxc \Uc Qf_Yb c_bdYc Te
S_]`QbdY]U^d u W\Qw_^c)

W EU `Qc bUS_^WU\Ub TUc Q\Y]U^dc
TyS_^WU\yc) <USY `_ebbQYd `b_f_aeUb
TUc `b_R\x]Uc TU cQ^dy S_]]U e^U
Ŷ d_gYSQdY_^ Q\Y]U^dQYbU)

2UKQMUZ YoNYQOoYI[M\YZ M[ YoNYQOoYI[M\YZ
PVYZ Lc\ZIOM

W JY \kQ^SYU^ byVbYWybQdUeb _e S_^Wy\QdUeb
Ucd yaeỲ y Tke^ chcdx]U TU fUbb_eY\\QWU'
RbYcUb _e bUdYbUb SU TUb^YUb QfQ^d \Q ]YcU
Qe bURed SQb TUc U^VQ^dc `_ebbQYU^d
ckU^VUb]Ub u \kY^dybYUeb TU ]Q^YxbU
QSSYTU^dU\\U)

W CUc Q^SYU^c byVbYWybQdUebc Ud
S_^Wy\QdUebc S_^dYU^^U^d TUc ]QdybYQeg
<[AKGD8LAGF =L <=K 8?=FLK >JA?GJA\IM=K
8N=; <=K ;@DGJG]MGJG;8J9MJ=K& 38J

S_^cyaeU^d' QddU^dY_^ u ^U `Qc ^eYbU
u \kU^fYb_^^U]U^d \_bc TU \Ueb ]YcU Qe
bURed)

5oKSIYI[QVU 46 LM KVUNVYTQ[o

E_ec TyS\Qb_^c aeU ^_c `b_TeYdc c_^d
S_^V_b]Uc Qeg TYbUSdYfUc' TySYcY_^c Ud
byW\U]U^dQdY_^c Ueb_`yU^^Uc U^ fYWeUeb
Ud Qeg UgYWU^SUc by`Ubd_bYyUc TQ^c \Uc
^_b]Uc byVybU^SyUc)

=QZM I\ YMJ\[ LM ]V[YM IUKQMU IWWIYMQS

CU ch]R_\U ceb \U `b_TeYd _e ceb
c_^ U]RQ\\QWU Y^TYaeU aeU SU
`b_TeYd ^U T_Yd `Qc zdbU dbQYdy
S_]]U e^ TySXUd ]y^QWUb)
A\ T_Yd zdbU dbQ^c`_bdy TQ^c e^
`_Y^d TU S_\\USdU QTQ`dy Qe bUShS\QWU TUc
yaeY`U]U^dc y\USdbYaeUc Ud y\USdb_ ŶaeUc)
CQ ]YcU Qe bURed S_bbUSdU TU SU `b_TeYd
`Ub]Ud TkyfYdUb d_edU S_^cyaeU^SU
^yWQdYfU yfU^deU\\U ceb \kU^fYb_^^U]U^d
Ud \Q cQ^dy' aeY `_ebbQYd QedbU]U^d zdbU
U^dbQ{^yU `Qb e^U WUcdY_^ TUc TySXUdc
Y^Q``b_`bYyU TU SU `b_TeYd) G_eb _RdU Ŷb
TUc Y^V_b]QdY_^c TydQY\\yUc ceb \U bUShS\QWU
TU SU `b_TeYd' S_^dQSdUb f_dbU ]QYbYU' \U
SU^dbU TU dbQYdU]U^d TUc TySXUdc ]y^QWUbc
_e \U ]QWQcY^ TQ^c \UaeU\ SU `b_TeYd Q ydy
QSXUdy)

6TJISSIOM M[ 6U]QYVUUMTMU[

CUc ]QdybYQeg T"U]RQ\\QWU
`b_dxWU^d f_dbU ]QSXY^U TUc
T_]]QWUc `_efQ^d cebfU^Yb
`U^TQ^d \U dbQ^c`_bd) CUc
]QdybYQeg T"U]RQ\\QWU c_^d bUc`USdeUeg
TU \"U^fYb_^^U]U^d SQb Y\c c_^d bUShS\QR\Uc)
C"edY\YcQdY_^ TU ]QdybYQeg bUShS\yc byTeYd \Q
S_^c_]]QdY_^ TU ]QdYxbUc `bU]YxbUc Ud
T_^S \Q `b_TeSdY_^ TU TySXUdc)

BMTIYX\MZ 1

W A\ S_^fYU^d TU \YbU QddU^dYfU]U^d \U
]Q^eU\ TkY^cdbeSdY_^c QfQ^d TkY^cdQ\\Ub Ud
TkedY\YcUb \kQ``QbUY\) E_ec ^U c_]]Uc `Qc
bUc`_^cQR\Uc TUc T_]]QWUc Tec u e^U
]QefQYcU edY\YcQdY_^)

W A\ S_^fYU^d TU ceYfbU d_edUc \Uc
Y^cdbeSdY_^c TU \kQ``QbUY\ Ud Te ]Q^eU\
TkŶ cdbeSdY_^c Ud TU S_^cUbfUb SU ]Q^eU\
U^ \YUe c�b `_eb `_ef_Yb byc_eTbU \Uc
`b_R\x]Uc `_efQ^d cebfU Ŷb u \kQfU^Yb)
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W <Ud Q``QbUY\ Q ydy S_^we `_eb zdbU edY\Ycy
TQ^c \Uc ]QYc_^c Ud Y\ ^U `Ued zdbU
edY\Ycy aeU TQ^c TUc U^fYb_^^U]U^dc
<GE=KLAIM=K =L 8MO \FK HJSNM=K&

A\ ^U S_^fYU^d `Qc u e^U edY\YcQdY_^
S_]]UbSYQ\U _e S_]]e^U) L^U dU\\U
edY\YcQdY_^ U^dbQ{^UbQYd \kQ^^e\QdY_^ TU \Q
WQbQ^dYU TU \kQ``QbUY\ Ud ^_dbU c_SYydy
k̂Ucd `Qc bUc`_^cQR\U TUc `UbdUc

yfU^deU\\Uc)

W <Ud Q``QbUY\ Q ydy S_^we `_eb zdbU
edY\Ycy TQ^c \Uc ]QYc_^c Ud Y\ ^U
S_^fYU^d aekQe bUVb_YTYccU]U^d*u \Q
S_^cUbfQdY_^ TUc Q\Y]U^dc) A\ ^U S_^fYU^d
`Qc u e^U edY\YcQdY_^ S_]]UbSYQ\U _e
S_]]e^U Ud*_e `_eb cd_S[Ub d_edU QedbU
ceRcdQ^SU aeU TU \Q ^_ebbYdebU) =Q^c
\U SQc S_^dbQYbU' ^_dbU c_SYydy ^kUcd `Qc
bUc`_^cQR\U TUc `UbdUc yfU^deU\\Uc)

) 56C4B;@D;?> 56 <c2@@2B6;<
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<UddU `bycU^dQdY_^ TUc `QbdYUc TU
\kQ``QbUY\ Ucd V_eb^YU u dYdbU Y^V_b]QdYV

e ŶaeU]U^d) CUc `QbdYUc `UefU^d fQbYUb U^
V_^SdY_^ Te ]_Tx\U TkQ``QbUY\)

9$ <_]`QbdY]U^d S_^Wy\QdUeb

;$ <_]`QbdY]U^d byVbYWybQdUeb

,$ <\QhUddU Te S_^Wy\QdUeb

-$ ;_{dYUb dXUb]_cdQd

.$ <\QhUddUc byVbYWybQdUeb

/$ <_efUbS\U Te S_]`QbdY]U^d u \yWe]Uc

0$ <_]`QbdY]U^d u \yWe]Uc

1$ ;Q\S_^^Ud u R_edUY\\Uc

2$ ;Q\S_^^Udc

3$ Je``_bd `_bdU(leVc

4$ ;QS u W\Qw_^c

,+$ IQS\UddU U^ `\QcdYaeU %

% !/, $&,.#'*- )+%0(&-
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BMTIYX\MZ OoUoYISMZ1

4VTWIY[QTMU[ LMZ ISQTMU[Z NYIQZ
!YoNYQOoYI[M\Y" 1 CkedY\YcQdY_^ \Q `\ec
=>\;8;= <= D[SF=J?A= =KL 8KKMJS= <8FK
D8 ;GF\?MJ8LAGF 8N=; D=K LAJGAJK <8FK

\Q `QbdYU Y^VybYUebU TU \kQ``QbUY\' Ud \Uc
ydQWxbUc e^YV_b]y]U^d by`QbdYUc) CQ
`_cYdY_^ TUc RQSc TU `_bdU ^kQVVUSdU `Qc \Q
S_^c_]]QdY_^ Tky^UbWYU)

4VTWIY[QTMU[ KVUOoSI[QVU
!KVUOoSI[M\Y" 1 CkedY\YcQdY_^ \Q `\ec
=>\;8;= <= D[SF=J?A= =KL 8KKMJS= <8FK D8

;GF\?MJ8LAGF GV D=K LAJGAJK =L D=K 98;K KGFL

U^ `_cYdY_^ TU cd_S[)
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*%( BoOSIOM L\ [PMYTVZ[I[

CU dXUb]_cdQd byWe\U Qed_]QdYaeU]U^d \Q
dU]`ybQdebU u \kY^dybYUeb TUc S_]`QbdY]U^dc
byVbYWybQdUeb Ud S_^Wy\QdUeb) =Uc
dU]`ybQdebUc `\ec VbQ{SXUc `UefU^d zdbU
_RdU^eUc U^ d_eb^Q^d \U R_ed_^ ceb TUc
fQ\Uebc ce`ybYUebUc' TU , u 0)

BMTIYX\M QTWVY[IU[M1 EU `Qc
UccQhUb TU VQYbU d_eb^Ub \U R_ed_^ U^

TUcc_ec TU \Q `_cYdY_^ , SQb SU\Q QbbzdUbQYd
\kQ``QbUY\)

A^dUbbe`dUeb Je`Ub
#-/, $&,.#'*- )+%0(&-$ ;_ed_^ Te dXUb]_cdQd

<_efUbS\U TU \"Q]`_e\U

@IYITn[YMZ L\ [PMYTVZ[I[

W DUddbU \U R_ed_^ TQ^c e^U `_cYdY_^
RQccU*Y^dUb]yTYQYbU' Zecaeku .' `_eb
e^U S_^cUbfQdY_^ u S_ebd dUb]U TU \Q
^_ebbYdebU TQ^c \kQ``QbUY\)

W DUddbU \U R_ed_^ TQ^c e^U `_cYdY_^
Ŷ dUb]yTYQYbU' . _e /' `_eb e^U
S_^cUbfQdY_^ u \_^W dUb]U TU \Q
^_ebbYdebU TQ^c \kQ``QbUY\)

W DUddbU \U R_ed_^ TQ^c e^U `_cYdY_^
0' `_eb S_^WU\Ub TUc Q\Y]U^dc VbQYc)
CkQ``QbUY\ V_^SdY_^^U `\ec \_^WdU]`c)
L^U V_Yc \Uc Q\Y]U^dc S_^WU\yc' bUfU^Ui
u \Q `_cYdY_^ `bySyTU^dU)

C\WMY 4VUOoSI[QVU 1 <Ud Y^dUbbe`dUeb
T_Yd zdbU edY\Ycy S_]]U Y^dUbbe`dUeb TU
ce`Ub S_^Wy\QdY_^) G_eb e^U S_^Wy\QdY_^
]QgY]Q\U' ]UddUi \kY^dUbbe`dUeb U^
`_cYdY_^ FE -/ XUebUc QfQ^d TU `\QSUb
\Uc Q\Y]U^dc VbQYc) L^U V_Yc \Uc Q\Y]U^dc
VbQYc TQ^c \U S_^Wy\QdUeb' -/ XUebUc u \Q
HGKALAGF 21 KGFL ?SFSJ8D=E=FL KM>\K8FL=K&

G_eb yS_^_]YcUb TU \ky^UbWYU' ]UddUi
\kY^dUbbe`dUeb U^ `_cYdY_^ F?? -/ XUebUc
Q`bxc \kY^db_TeSdY_^ TUc Q\Y]U^dc VbQYc)

;U[MYY\W[M\Y LcPQ]MY 1 JY \Q dU]`ybQdebU
Q]RYQ^dU Ucd Y^VybYUebU u ,1 p<' SUd
Y^dUbbe`dUeb T_Yd zdbU edY\Ycy S_]]U
Y^dUbbe`dUeb TkXYfUb Ud Y\ `Ub]Ud TU ]QY^dU^Yb
f_dbU byVbYWybQdUeb Qe(TUccec TU + p< Q\_bc
aeU \U S_^Wy\QdUeb Ucd U^ TUcc_ec TU
(,3 p< U^ SQc TU dU]`ybQdebU Q]RYQ^dU
VQYR\U)

*%) 2]MY[QZZMTMU[Z YMSI[QNZ I\^
WIYITn[YMZ LM [MTWoYI[\YM

W CQ dU]`ybQdebU Q]RYQ^dU' \Q dU]`ybQdebU
TUc Q\Y]U^dc ^_efU\\U]U^d cd_S[yc Ud
\Q VbyaeU^SU Tk_efUbdebU TU \Q `_bdU
QVVUSdU^d \Q dU]`ybQdebU Te S_]`QbdY]U^d
JS>JA?SJ8L=MJ&5A FS;=KK8AJ=$ EG<A\=J D=

byW\QWU TU \Q dU]`ybQdebU)

W A\ k̂Ucd `Qc bUS_]]Q^Ty TkedY\YcUb \U
byVbYWybQdUeb TQ^c TUc U^fYb_^^U]U^dc
T_^d \Q dU]`ybQdebU Ucd Y^VybYUebU u ,+ p<
HGMJ HJSK=JN=J KGF =>\;8;ALS&

W C_bc Te byW\QWU Te dXUb]_cdQd' Y\
S_^fYU^d TU dU^Yb S_]`dU TU \Q VbyaeU^SU
Tk_efUbdebU Ud TU VUb]UdebU TUc
`_bdUc TU \kQ``QbUY\' TU \Q aeQ^dYdy TU
^_ebbYdebU cd_S[yU TQ^c \U byVbYWybQdUeb
Ud TU \kU^fYb_^^U]U^d TQ^c \UaeU\ \U
S_^Wy\QdUeb cU db_efU)

W C_bcaeU \kQ``QbUY\ Ucd ]Yc U^ ]QbSXU
`_eb \Q `bU]YxbU V_Yc' Y\ S_^fYU^d TU
\U VQYbU d_eb^Ub `U^TQ^d -/ XUebUc
`_eb aekY\ QddUYW^U \Q dU]`ybQdebU TU
V_^SdY_^^U]U^d)9e S_ebc TU SUddU
`ybY_TU' ^U `Qc _efbYb \Q `_bdU Ud ^U `Qc
S_^cUbfUb e^U aeQ^dYdy Y]`_bdQ^dU TU
^_ebbYdebU u \kY^dybYUeb)

W =yRbQ^SXUb \kQ``QbUY\ `U^TQ^d \Uc
S_e`ebUc TU S_ebQ^d `_eb yfYdUb d_ed
T_]]QWU Qe S_]`bUccUeb)L^U V_Yc
aeU \U S_ebQ^d Ucd bUcdQeby' QddU^TbU
0 u ,+ ]Y^edUc QfQ^d TU bURbQ^SXUb
\kQ``QbUY\)<U\Q `Ub]Ud TkyfYdUb d_ed
T_]]QWU Qeg S_]`_cQ^dc TU \kQ``QbUY\)

W CkQ``QbUY\ Q ydy S_^we `_eb V_^SdY_^^Ub
TQ^c \Q `\QWU TU dU]`ybQdebU
Q]RYQ^dU `byS_ ŶcyU TQ^c \Uc ^_b]Uc'
S_^V_b]y]U^d u \Q S\QccU S\Y]QdYaeU
Y^TYaeyU ceb \kydYaeUddU TkY^V_b]QdY_^)
A\ k̂Ucd `Qc bUS_]]Q^Ty aeU \U
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byVbYWybQdUeb c_Yd edY\Ycy TQ^c TUc
U^fYb_^^U]U^dc T_^d \Q dU]`ybQdebU cU
cYdeU U^ TUX_bc TU \Q `\QWU Y^TYaeyU)
,=D8 JS<MAJ8AL D[=>\;8;ALS =F L=JE=K <=

bUVb_YTYccU]U^d TU \kQ``QbUY\)

W C"Q``QbUY\ Q ydy S_^we `_eb V_^SdY_^^Ub
TQ^c \kY^dUbfQ\\U TU dU]`ybQdebU Q]RYQ^dU
#E 7 ,1 p< ( .- p<$ `byS_^Ycy TQ^c
\Uc ^_b]Uc' S_^V_b]y]U^d u \Q S\QccU
S\Y]QdYaeU Y^TYaeyU ceb \kydYaeUddU
TkY^V_b]QdY_^) E_ec ^U bUS_]]Q^T_^c
`Qc TkedY\YcUb \"Q``QbUY\ U^ TUX_bc TUc
\Y]YdUc TU dU]`ybQdebU Y^TYaeyUc `_eb
ESF8?=J D[=>\;8;ALS <M J=>JGA<AKK=E=FL&

<_^ce\dUb \Uc QfUbdYccU]U^dc Qcc_SYyc)

$.(44* $.-/(5-26* *5 4-+0-<)(5-10 #

D ![YVWQKIS" 1 ,=L 8HH8J=AD >JA?GJA\IM= =KL
TUcdY^y u zdbU edY\Ycy u TUc dU]`ybQdebUc
Q]RYQ^dUc S_]`bYcUc U^dbU ,1 p< Ud /. p<)

CD !Z\J[YVWQKIS" 1 ,=L 8HH8J=AD >JA?GJA\IM=

Ucd TUcdY^y u zdbU edY\Ycy u TUc dU]`ybQdebUc
Q]RYQ^dUc S_]`bYcUc U^dbU ,1 p< Ud .3 p<)

> ![MTWoYo" 1 ,=L 8HH8J=AD >JA?GJA\IM= =KL

TUcdY^y u zdbU edY\Ycy u TUc dU]`ybQdebUc
Q]RYQ^dUc S_]`bYcUc U^dbU ,1 p< Ud .- p<)

C> !DMTWoYo o[MUL\" 1 <Ud Q``QbUY\
>JA?GJA\IM= =KL <=KLAFS R ULJ= MLADAKS R <=K

dU]`ybQdebUc Q]RYQ^dUc S_]`bYcUc U^dbU
,+ p< Ud .- p<)

*%* 2KKMZZVQYMZ

"'/ &'/%.(-0(,+/ 2(/1'))'/ '0 0'301'))'/
&' )$ /'%0(,+ .')$0(2'/ $13 $%%'//,(.'/
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*%*%( 3IK k OSImVUZ

W IU] \̀Yb \U RQS u W\Qw_^c TkUQe Ud \U
\̀QSUb TQ^c \U S_]`QbdY]U^d S_^Wy\QdUeb)

W L^U V_Yc aeU \kUQe Q S_]`\xdU]U^d WU\y'
Y\ Ucd `_ccYR\U TU d_bTbU \U RQS u W\Qw_^c
S_]]U Y^TYaey `_eb bUdYbUb \Uc W\Qw_^c)

*%*%) BIKSM[[M MU WSIZ[QX\M
9e R_ed Tke^ SUbdQŶ dU]`c' Te WU\
ckQSSe]e\U TQ^c SUbdQY^Uc
i_^Uc Te S_^Wy\QdUeb)CU WU\
QSSe]e\y TQ^c \U S_^Wy\QdUeb
T_Yd zdbU bUdYby byWe\YxbU]U^d)
LdY\YcUb \Q bQS\UddU U^ `\QcdYaeU
V_eb ŶU' cY ^ySUccQYbU)G_eb SU
VQYbU' ^U `Qc edY\YcUb Tk_RZUdc S_e`Q^dc U^
]ydQ\)A\c bYcaeUbQYU^d TU `UbV_bUb \U SYbSeYd
Te byVbYWybQdUeb Ud `b_f_aeUb TUc
T_]]QWUc Ybby`QbQR\Uc)
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+%( 4VTWIY[QTMU[ L\ YoNYQOoYI[M\Y

W G_eb TY]Y^eUb \kXe]YTYdy Ud yfYdUb \Q
V_b]QdY_^ TU WYfbU Qcc_SYyU' d_eZ_ebc
bQ^WUb \Uc Q\Y]U^dc TQ^c TUc bySY ỲU^dc
VUb]yc TQ^c \U byVbYWybQdUeb) CU WYfbU
Q dU^TQ^SU u cU S_^SU^dbUb TQ^c \Uc
`QbdYUc \Uc `\ec Vb_YTUc _~ \"Xe]YTYdy TUc
8DAE=FLK K[SN8HGJ= =L$ 8M \D <M L=EHK$

f_dbU Q``QbUY\ ^ySUccYdUbQ e^ TyWYfbQWU
\̀ec VbyaeU^d)

W EU ZQ]QYc `\QSUb TkQ\Y]U^dc SXQeTc TQ^c
\U byVbYWybQdUeb) CUc Q\Y]U^dc SXQeTc
T_YfU^d bUVb_YTYb u dU]`ybQdebU Q]RYQ^dU
Ud zdbU TYc`_cyc TU VQw_^ u `Ub]UddbU
e^U SYbSe\QdY_^ QTyaeQdU TU \kQYb TQ^c \U
S_]`QbdY]U^d byVbYWybQdUeb)

W JkQccebUb aekQeSe^ y\y]U^d k̂Ucd U^
S_^dQSd TYbUSd QfUS \Q `Qb_Y QbbYxbU TU
\kQ``QbUY\ SQb Te WYfbU bYcaeU TU cU V_b]Ub
Ud \kU]RQ\\QWU TU S_\\Ub u SUddU TUb^YxbU)
EU `Qc _efbYb VbyaeU]]U^d \Q `_bdU Te
byVbYWybQdUeb)

W A\ Ucd bUS_]]Q^Ty aeU \Q fYQ^TU Ud
\U `_Ycc_^ fYTy c_YU^d `\QSyc TQ^c
e^ U]RQ\\QWU XUb]ydYaeU Ud ]Yc ceb
\Q S\QhUddU U^ fUbbU cYdeyU ZecdU Qe(
TUccec Te RQS u \yWe]Uc _~ \kQYb Ucd
\̀ec VbQYc' SU aeY _VVbU TUc S_^TYdY_^c TU

S_^cUbfQdY_^ _`dY]Q\Uc)

W IQ^WUb \Uc VbeYdc Ud \Uc \yWe]Uc U^ fbQS
TQ^c \U S_]`QbdY]U^d u \yWe]Uc)

W CU VQYd TU cy`QbUb \Uc VbeYdc Ud \Uc \yWe]Uc
`Ub]Ud TkyfYdUb Qeg \yWe]Uc cU^cYR\Uc
u \kydXh\x^U #\yWe]Uc(VUeY\\Uc' Rb_S_\Yc'
SQb_ddUc' UdS) $ TkzdbU Q\dybyc `Qb \Uc
VbeYdc Wy^ybQdUebc TkydXh\x^U #RQ^Q^Uc'
HU;@=K$ 89JA;GLK$ \?M=K$ =L;& #&

W EU `Qc `\QSUb TU \yWe]Uc Xe]YTUc TQ^c
\U byVbYWybQdUeb)

W CQ TebyU TU S_^cUbfQdY_^ TU \kU^cU]R\U
TUc Q\Y]U^dc Ty`U^T TU \Ueb aeQ\Ydy
Ŷ YdYQ\U Ud Te bUc`USd Tke^ ShS\U TU
byVbYWybQdY_^ Y^Y^dUbb_]`e QfQ^d \Ueb
bQ^WU]U^d TQ^c \U byVbYWybQdUeb)

W G_eb yfYdUb d_edU S_^dQ]Y^QdY_^ Sb_YcyU'
^U `Qc bQ^WUb \Q fYQ^TU QfUS TUc VbeYdc
Ud TUc \yWe]Uc) CkUQe ckyS_e\Q^d TU \Q
fYQ^TU bYcaeU TU S_^dQ]Y^Ub \Uc QedbUc
`b_TeYdc Te byVbYWybQdUeb) CUc `b_TeYdc
SQb^yc T_YfU^d zdbU U]RQ\\yc Ud \Uc
S_e\ebUc ceb \Uc S\QhUddUc T_YfU^d zdbU
^Udd_hyUc)

W EU `Qc `\QSUb TkQ\Y]U^dc ceb \U `QccQWU
<M ]MO <[8AJ&

W <_^c_]]Ub \Uc Q\Y]U^dc U]RQ\\yc QfQ^d
\Q TQdU TkUg ỲbQdY_^ bUS_]]Q^TyU)

B6=2BAE6 5CUc `_]]Uc TU dUbbU'
\Uc _YW^_^c Ud \kQY\ ^U T_YfU^d `Qc zdbU

bQ^Wyc TQ^c \U byVbYWybQdUeb)

W G_eb TUc S_^TYdY_^c TU dbQfQY\ ^_b]Q\Uc'
AD KM>\J8 <= JS?D=J D8 L=EHSJ8LMJ= <= NGLJ=

byVbYWybQdUeb u &/ p<)

W CQ dU]`ybQdebU Te S_]`QbdY]U^d
byVbYWybQdUeb T_Yd zdbU S_]`bYcU U^dbU +
Ud 3 p<' \Uc Q\Y]U^dc VbQYc U^ TUcc_ec TU
+ p< c_^d W\QSyc Ud `_ebbYccU^d' \Q SXQbWU
RQSdybYU^^U QeW]U^dU Qe(TUccec TU
3 p< Ud \Uc Q\Y]U^dc cU TydybY_bU^d)

W EU ]UddUi `Qc Y]]yTYQdU]U^d \Uc
Q\Y]U^dc SXQeTc TQ^c \U byVbYWybQdUeb'
QddU^TUi aeU \Q dU]`ybQdebU TY]Y^eU
u \kUgdybYUeb) CUc Q\Y]U^dc SXQeTc
QeW]U^dU^d \U TUWby TU f_dbU
byVbYWybQdUeb Ud `UefU^d `b_f_aeU^d e^U
Y^d_gYSQdY_^ Q\Y]U^dQYbU Ud e^U Q\dybQdY_^
Y^edY\U TUc Q\Y]U^dc)

W CQ fYQ^TU' \U `_Ycc_^' UdS) T_YfU^d zdbU
S_^cUbfyc TQ^c \U S_]`QbdY]U^d \U `\ec
byVbYWyby TUc Q\Y]U^dc' Ud \U S_]`QbdY]U^d
TUc \yWe]Uc Ucd `byVybQR\U `_eb bQ^WUb
\Uc \yWe]Uc) #cY TYc`_^YR\U$

W G_eb yfYdUb \Q S_^dQ]Y^QdY_^ Sb_YcyU' \Uc
`b_TeYdc u RQcU TU fYQ^TU Ud \Uc VbeYdc
Ud \yWe]Uc ^U T_YfU^d `Qc zdbU bQ^Wyc
U^cU]R\U)

W CUc Q\Y]U^dc T_YfU^d zdbU `\QSyc Qe
byVbYWybQdUeb TQ^c TUc bySỲ YU^dc VUb]yc
_e S_efUbdc `_eb yfYdUb \kXe]YTYdy Ud \Uc
_TUebc)



?I ( ,2

CU dQR\UQe SY(TUcc_ec Ucd e^ WeYTU
bQ`YTU Ŷ TYaeQ^d S_]]U^d bQ^WUb \U
HDMK =>\;8;=E=FL D=K 8DAE=FLK <8FK D=
S_]`QbdY]U^d byVbYWybQdUeb)

2SQTMU[
5\YoM LM

KVUZMY]I[QVU
TI^QTISM

=o[PVLM M[ SQM\ LM
KVUZMY]I[QVU

<oO\TMZ
M[ NY\Q[Z

, cU]QY^U ;QS u \yWe]Uc

FQIULM M[
WVQZZVU

- u . Z_ebc

>]RQ\\Ub TQ^c e^
\DE GM <=K K8;K

`\QcdYaeUc _e TQ^c
e^U R_{dU S_^weU
`_eb \Q fYQ^TU Ud
bQ^WUb ceb \Q S\QhUddU
U^ fUbbU

7YVTIOM
NYIQZ

. u / Z_ebc
Jeb \U RQ\S_^^Ud
Y^TYaey

3M\YYM M[
TIYOIYQUM

, cU]QY^U
Jeb \U RQ\S_^^Ud
Y^TYaey

@YVL\Q[Z
MU
JV\[MQSSM#
WIY
M^MTWSM
SIQ[ M[
_IV\Y[

Becaeku
\Q TQdU
TkUg`YbQdY_^
bUS_]]Q^TyU
`Qb \U
`b_TeSdUeb

Jeb \U RQ\S_^^Ud
Y^TYaey

b\NZ , ]_Yc
Jeb \U RQ\S_^^Ud u
leVc Y^TYaey

2SQTMU[Z
K\Q[Z

- Z_ebc K_edUc \Uc S\QhUddUc

+%) 4VTWIY[QTMU[ KVUOoSI[M\Y

W CU S_^Wy\QdUeb Ucd edY\Ycy `_eb cd_S[Ub
TUc Q\Y]U^dc S_^WU\yc' S_^WU\Ub TUc
Q\Y]U^dc VbQYc Ud VQYbU TUc W\Qw_^c)

W G_eb S_^WU\Ub TUc Q\Y]U^dc
VbQYc6 U]RQ\\Ub Ud cSU\\Ub S_bbUSdU]U^d
\Uc Q\Y]U^dc VbQYc' U^ TkQedbUc ]_dc
\kU]RQ\\QWU T_Yd zdbU ydQ^SXU u \kQYb Ud ^U
`Qc VeYb) CUc cQSc S_^Wy\QdUebc' \Uc cQSc
U^ `_\hydXh\x^U bU^V_bSy TkQ\e]Y^Ye] Ud
\Uc S_^dU^Uebc U^ `\QcdYaeU c_^d YTyQeg)

W EU `Qc bQ^WUb TUc Q\Y]U^dc VbQYc u S}dy
TkQ\Y]U^dc S_^WU\yc SQb SU\Q bYcaeUbQYd TU
VQYbU V_^TbU \Uc Q\Y]U^dc S_^WU\yc)

W 9fQ^d TU S_^WU\Ub TUc Q\Y]U^dc VbQYc' \Uc
TYfYcUb U^ `_bdY_^c TU VQw_^ u `_ef_Yb \Uc
S_^c_]]Ub U^ e^U cUe\U V_Yc)

W <_^c_]]Ub \Uc Q\Y]U^dc S_^WU\yc
bQ`YTU]U^d Q`bxc \Ueb TyS_^Wy\QdY_^

W EU ZQ]QYc `\QSUb TkQ\Y]U^dc SXQeTc
TQ^c \U S_]`QbdY]U^d S_^Wy\QdUeb SQb Y\c
bYcaeUbQYU^d TU VQYbU V_^TbU \Uc Q\Y]U^dc
S_^WU\yc)

W K_eZ_ebc bUc`USdUb \Uc Y^cdbeSdY_^c Te
>89JA;8FL \?MJ8FL KMJ D[=E98DD8?= <=K

Q\Y]U^dc \_bcaeU \k_^ cd_S[U TUc Q\Y]U^dc
S_^WU\yc) >^ \kQRcU^SU TkŶ V_b]QdY_^c'
^U `Qc S_^cUbfUb \Uc Q\Y]U^dc `\ec TU
. ]_Yc u S_]`dUb TU \Q TQdU TkQSXQd)

W C_bc TU \kQSXQd TkQ\Y]U^dc S_^WU\yc'
ckQccebUb aekY\c _^d ydy S_^cUbfyc TQ^c
TUc S_^TYdY_^c QTyaeQdUc Ud aeU \Ueb
U]RQ\\QWU k̂Ucd `Qc U^T_]]QWy)

W CUc Q\Y]U^dc S_^WU\yc T_YfU^d zdbU
dbQ^c`_bdyc TQ^c TUc S_^dU^Uebc
QTyaeQdc Ud `\QSyc TQ^c \U S_^Wy\QdUeb
Txc aeU `_ccYR\U)

W EU `Qc QSXUdUb TkQ\Y]U^dc S_^WU\yc
cY \Ueb U]RQ\\QWU `bycU^dU TUc
KA?F=K <[@MEA<ALS =L MF ?GF]=E=FL

Q^_b]Q\) A\ Ucd Q\_bc `b_RQR\U aekY\c
_^d ydy S_^cUbfyc u e^U dU]`ybQdebU
Y^Q``b_`bYyU Ud aeU \Ueb S_^dU^e Ucd
Q\dyby)

W CQ TebyU TU S_^cUbfQdY_^ TUc Q\Y]U^dc
S_^WU\yc Ty`U^T TU \Q dU]`ybQdebU
Q]RYQ^dU' Te `QbQ]xdbU Te dXUb]_cdQd'
TU \Q VbyaeU^SU Tk_efUbdebU TU \Q `_bdU'
Te dh`U TU ^_ebbYdebU Ud TU \Q TebyU
bUaeYcU `_eb dbQ^c`_bdUb \U `b_TeYd Te
]QWQcŶ u f_dbU T_]YSY\U) K_eZ_ebc
ceYfbU \Uc Y^cdbeSdY_^c Y]`bY]yUc ceb
\kU]RQ\\QWU Ud ^U ZQ]QYc Ty`QccUb
\Q TebyU TU S_^cUbfQdY_^ ]QgY]Q\U
Y^TYaeyU)

W CQ aeQ^dYdy ]QgY]Q\U TkQ\Y]U^dc VbQYc #U^
[W$ aeY `Ued zdbU S_^WU\yU U^ -/ XUebUc
Ucd Y^TYaeyU ceb \kydYaeUddU TU \kQ``QbUY\)

W G_eb S_^WU\Ub TUc Q\Y]U^dc VbQYc'
ckQccebUb aeU \Q `\ec WbQ^TU cebVQSU
`_ccYR\U TUc Q\Y]U^dc cU db_efU U^
S_^dQSd QfUS \Q cebVQSU byVbYWybQ^dU)

B6=2BAE6 1 CQ `_bdU Te S_^Wy\QdUeb
K[GMNJ= <A>\;AD=E=FL 8HJTK D8 >=JE=LMJ=

Y]]yTYQdU TU \Q `_bdU) L^U V_Yc \kyaeY\YRbU
TU dU]`ybQdebU QddUY^d' \Q `_bdU ck_efbYbQ
VQSY\U]U^d)
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CU dQR\UQe SY(TUcc_ec Ucd e^ WeYTU bQ ỲTU Y^TYaeQ^d S_]]U^d bQ^WUb \U \̀ec
=>\;8;=E=FL D=K 8DAE=FLK <8FK D= ;GEH8JLAE=FL ;GF?SD8L=MJ&

FQIULM M[ WVQZZVU @YoWIYI[QVU
5\YoM LM KVUZMY]I[QVU

TI^QTISM
!TVQZ"

C[MIR >]RQ\\Ub TQ^c Te `Q`YUb Q\e]Y^Ye] 1 u 3

2OUMI\ >]RQ\\Ub TQ^c Te `Q`YUb Q\e]Y^Ye] 1 u 3

Br[Q LM ]MI\ >]RQ\\Ub TQ^c Te `Q`YUb Q\e]Y^Ye] 1 u 3

4\JMZ LM ]MI\ >^ `UdYdU `_bdY_^ 1 u 3

4\JMZ LcIOUMI\ >^ `UdYdU `_bdY_^ / u 3

FQIULM PIKPoM =Q^c c_^ U]RQ\\QWU' cQ^c y`YSUc , u .

2JI[Z !TVYKMI\^" >^ `UdYdU `_bdY_^ , u .

CI\KQZZVU & CISITQ
=_Yd zdbU S_^cUbfy U]RQ\\y' ]z]U ckY\ S_]`_bdU e^U
`UQe

@V\SM[ M[ LQULM >]RQ\\Ub TQ^c Te `Q`YUb Q\e]Y^Ye] / u 1

?QM M[ KIUIYL >]RQ\\Ub TQ^c Te `Q`YUb Q\e]Y^Ye] / u 1

4PM]YM\QS# SIWQU# ZIUOSQMY .F HGJLAGFK <= ($) C? GM KGMK >GJE= <= \D=LK 1 u 3

BMTIYX\M QTWVY[IU[M 1

W EU ZQ]QYc bUS_^WU\Ub TUc Q\Y]U^dc
TyS_^WU\yc)

W CU W_�d TU SUbdQY^Uc y`YSUc edY\YcyUc
TQ^c \Uc \̀Qdc SeYcY^yc #Q^Yc' RQcY\YS'
SbUcc_^' fY^QYWbU' ]y\Q^WU Tky`YSUc'
WY^WU]RbU' QY\' _YW^_^' ]_edQbTU' dXh]'
]QbZ_\QY^U' `_YfbU ^_Yb' UdS) $ SXQ^WU
Ud cU bU^V_bSU U^ SQc TU S_^cUbfQdY_^
`U^TQ^d e^U `ybY_TU `b_\_^WyU) GQb
S_^cyaeU^d' QZ_edUb TU `UdYdUc aeQ^dYdyc
Tky`YSUc Qeg Q\Y]U^dc u S_^WU\Ub _e
]UddbU \Uc y`YSUc c_eXQYdyUc e^U V_Yc \Uc
Q\Y]U^dc TyS_^WU\yc)

W CQ TebyU TU S_^cUbfQdY_^ TUc Q\Y]U^dc
Ty`U^T Te dh`U TU WbQYccU edY\YcyU) CUc
WbQYccUc QTyaeQdUc c_^d \Q ]QbWQbY^U'
\Q WbQYccU TU fUQe' \kXeY\U Tk_\YfU Ud \U
RUebbU) CkXeY\U TkQbQSXYTU Ud \Q WbQYccU TU
`_bS c_^d Y^Q``b_`bYyUc)

W CQ ^_ebbYdebU c_ec V_b]U \YaeYTU T_Yd zdbU
S_^WU\yU TQ^c TUc W_RU\Udc U^ `\QcdYaeU
=L D=K 8MLJ=K 8DAE=FLK <8FK <=K \DEK GM

cQSc U^ `\QcdYaeU)
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FQIULM M[ WVQZZVU @YoWIYI[QVU
5\YoM LM KVUZMY]I[QVU

TI^QTISM
!TVQZ"

@VQZZVU LcMI\ LV\KM
!ZI\TVU# KIYWM# [Y\Q[M#
WVQZZVU$KPI["

9`bxc Qf_Yb fYTy \U `_Ycc_^ Ud ^Udd_hy cUc ySQY\\Uc'
\U \QfUb Ud \U cySXUb) JY ^ySUccQYbU' bUdYbUb \Q aeUeU
Ud \Q dzdU)

-

@VQZZVUZ TIQOYMZ !JIY#
[\YJV[# SQTIULM"

/

@VQZZVUZ OYIZ ![PVU#
TIX\MYMI\# [IZZMYOIS#
IUKPVQZ"

- u /

4Y\Z[IKoZ EUdd_hUb Ud `\QSUb TQ^c e^ cQS / u 1

4I]QIY
=Q^c c_^ U]RQ\\QWU _e TQ^c e^ bySY`YU^d U^
Q\e]Y^Ye] _e U^ `\QcdYaeU

- u .

6ZKIYOV[Z
=Q^c TU \kUQe cQ\yU _e TQ^c e^ bySY`YU^d U^
Q\e]Y^Ye] _e U^ `\QcdYaeU

.

B6=2BAE6 1CQ fYQ^TU TyS_^WU\yU T_Yd zdbU SeYcY^yU S_]]U TU \Q fYQ^TU VbQ{SXU) JY \Q fYQ^TU ^kUcd `Qc
SeYcY^yU Q`bxc Qf_Yb ydy TyS_^WU\yU' U\\U ^U T_Yd `Qc zdbU bUS_^WU\yU)

<oO\TMZ M[ NY\Q[Z @YoWIYI[QVU
5\YoM LM KVUZMY]I[QVU

TI^QTISM !TVQZ"

9IYQKV[Z ]MY[Z M[
PIYQKV[Z

CQfUb' S_e`Ub U^ `UdYdc ]_bSUQeg Ud `_bdUb u
yRe\\YdY_^

,+ u ,.

@VQZ tS_ccUb' \QfUb Ud `_bdUb u yRe\\YdY_^ ,-

4PV\ EUdd_hUb Ud `_bdUb u yRe\\YdY_^ 1 u 3

4IYV[[M EUdd_hUb' S_e`Ub U^ dbQ^SXUc Ud `_bdUb u yRe\\YdY_^ ,-

@VQ]YVUZ
<_e`Ub \Q dYWU' S_e`Ub U^ TUeg ]_bSUQeg' bUdYbUb
\kY^dybYUeb Ud `_bdUb u yRe\\YdY_^

3 u ,+

jWQUIYL CQfUb Ud `_bdUb u yRe\\YdY_^ 1 u 4

$,16"=*63
IUdYbUb \Uc VUeY\\Uc' S_e`Ub \U Sleb U^ ]_bSUQeg Ud
\QYccUb dbU]`Ub aeU\aeUc Y^cdQ^dc TQ^c \kUQe QfUS e^
`Ue TU Zec TU SYdb_^

,+ u ,-

2\JMYOQUMZ <_e`Ub U^ ]_bSUQeg TU - S] Q`bxc \QfQWU ,+ u ,-

=IqZ
EUdd_hUb Ud U]RQ\\Ub QfUS \Q dYWU _e c_ec V_b]U TU
WbQY^c TU ]Q|c T_eg

,-

@VTTMZ M[ WVQYMZ GU\Ub Ud dbQ^SXUb 3 u ,+

2JYQKV[Z M[ WpKPMZ <_e`Ub U^ TUeg ]_bSUQeg Ud bUdYbUb \U ^_hQe / u 1

7YIQZMZ M[ TsYMZ CQfUb Ud yaeUedUb 3 u ,-

7Y\Q[Z K\Q[Z 9Z_edUb ,+ ! TU ceSbU TQ^c \U bySY`YU^d ,-

@Y\UMZ# KMYQZMZ CQfUb Ud yaeUedUb 3 u ,-

5\YoM LM KVUZMY]I[QVU
TI^QTISM !TVQZ"

5\YoM LM
LoKVUOoSI[QVU k

[MTWoYI[\YM ITJQIU[M
!PM\YMZ"

5\YoM LM LoKVUOoSI[QVU I\
NV\Y !TQU\[MZ"

@IQU / u 1 - u . / u 0 #--+ u --0 p<$

3QZK\Q[Z . u 1 , u ,'0 0 u 3 #,4+ u -++ p<$

@l[MZ , u . - u . 0 u ,+ #--+ u --0 p<$
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5\YoM LM KVUZMY]I[QVU
TI^QTISM !TVQZ"

5\YoM LM
LoKVUOoSI[QVU k

[MTWoYI[\YM ITJQIU[M
!PM\YMZ"

5\YoM LM LoKVUOoSI[QVU I\
NV\Y !TQU\[MZ"

DIY[M , u ,'0 . u / 0 u 3 #,4+ u -++ p<$

%75* <.1 - u . , u ,'0 0 u 3 #,4+ u -++ p<$

@Q``I - u . - u / ,0 u -+ #-++ p<$

@YVL\Q[Z SIQ[QMYZ @YoWIYI[QVU
5\YoM LM KVUZMY]I[QVU

TI^QTISM !TVQZ"
4VULQ[QVUZ LM
KVUZMY]I[QVU

<IQ[ MU WIKR
!PVTVOoUoQZo"

=Q^c c_^ `b_`bU
U]RQ\\QWU

- u . CQYd' TQ^c c_^ U]RQ\\QWU

7YVTIOM# MU LMPVYZ L\
NYVTIOM JSIUK

>^ dbQ^SXUc 1 u 3

CkU]RQ\\QWU Tk_bYWY^U `Ued
zdbU edY\Ycy `_eb e^ cd_S[QWU
`U^TQ^d e^U S_ebdU `ybY_TU)
<_^cUbfUb U]RQ\\y TQ^c Te
`Q`YUb Q\e]Y^Ye] `_eb TU
`\ec \_^WeUc `ybY_TUc)

3M\YYM# TIYOIYQUM =Q^c c_^ U]RQ\\QWU 1

,%( 5oKVUOoSI[QVU

5oOQ]YIOM L\ KVTWIY[QTMU[ L\
YoNYQOoYI[M\Y

W CU TyWYfbQWU ckUVVUSdeU Qed_]QdYaeU]U^d
U^ S_ebc TU V_^SdY_^^U]U^d TQ^c \U
S_]`QbdY]U^d Te byVbYWybQdUeb)CkUQe Ucd
bUSeUY\\YU `Qb \U RQS TkyfQ`_bQdY_^ Ud
ckyfQ`_bU Qed_]QdYaeU]U^d)

W 0= 98; <[SN8HGJ8LAGF =L D[GJA\;=

TkyfQSeQdY_^ TU \kUQe T_YfU^d zdbU
^Udd_hyc `ybY_TYaeU]U^d U^ edY\YcQ^d \Q
dYWU TU fYTQ^WU `_eb yfYdUb aeU \kUQe ^U

, >6DD?G286 6D 6>DB6D;6>

=yRbQ^SXUb \kQ``QbUY\ TU \kQ\Y]U^dQdY_^
y\USdbYaeU QfQ^d TU \U ^Udd_hUb)

EU `Qc ^Udd_hUb f_dbU Q``QbUY\ U^
fUbcQ^d TU \kUQe TUccec)

EU `Qc edY\YcUb TU `b_TeYdc' TU
TydUbWU^dc _e TU cQf_^c QRbQcYVc `_eb

^Udd_hUb \kQ``QbUY\) 9`bxc Qf_Yb `b_SyTUb Qe
\QfQWU' bY^SUb u \kUQe S\QYbU Ud cySXUb
c_YW^UecU]U^d) C_bcaeU \U ^Udd_hQWU Ucd
L=JEAFS$ J=9J8F;@=J D8 \;@= KMJ

\kQ\Y]U^dQdY_^ y\USdbYaeU QfUS \Uc ]QY^c
cxSXUc)

W JkQccebUb aeU \kUQe ^U `y^xdbU `Qc TQ^c
\U R_{dYUb TU \Q \Q]`U Ud TQ^c TkQedbUc
S_]`_cQ^dc y\USdbYaeUc)

W CkQ``QbUY\ T_Yd zdbU ^Udd_hy byWe\YxbU]U^d
u \kQYTU Tke^U c_\edY_^ u RQcU TU
RYSQbR_^QdU TU c_eTU Ud TkUQe dYxTU)

W EUdd_hUb \Uc QSSUcc_YbUc cy`Qby]U^d u \Q
]QY^ QfUS Te cQf_^ Ud TU \kUQe) EU `Qc
\QfUb \Uc QSSUcc_YbUc Qe \QfU(fQYccU\\U)

W EUdd_hUb \U S_^TU^cUeb QfUS e^U Rb_ccU
Qe ]_Y^c TUeg V_Yc `Qb Q^) <USY `Ub]Ud
TU byQ\YcUb TUc yS_^_]YUc Tky^UbWYU Ud
TkQ]y\Y_bUb \U bU^TU]U^d)

<cISQTMU[I[QVU oSMK[YQX\M LVQ[
p[YM LoJYIUKPoM WMULIU[ SM
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cdQW^U U^ RQc Te byVbYWybQdUeb Qe \YUe TU
ckyS_e\Ub)

W A\ Ucd yWQ\U]U^d `_ccYR\U TU ^Udd_hUb
D[GJA\;= <[SN8;M8LAGF =F P N=JK8FL MF
TU]Y(fUbbU TkUQe)

4VTWIY[QTMU[ KVUOoSI[M\Y

CU WYfbU QSSe]e\y TQ^c \U S_]`QbdY]U^d
S_^Wy\QdUeb T_Yd zdbU y\Y]Y^y byWe\YxbU]U^d
#u \kQYTU TU \Q bQS\UddU U^ \̀QcdYaeU
V_eb^YU$) CU S_]`QbdY]U^d S_^Wy\QdUeb
T_Yd zdbU ^Udd_hy TU \Q ]z]U VQw_^ aeU \U
S_]`QbdY]U^d Te byVbYWybQdUeb' U^ edY\YcQ^d
\Q V_^SdY_^ TU TyWYfbQWU' Qe ]_Y^c TUeg
V_Yc `Qb Q^)

@V\Y KM NIQYM 1

W CU Z_eb `bySyTQ^d \U TyWYfbQWU' byW\Ub
\U SQTbQ^ Te dXUb]_cdQd U^ `_cYdY_^
n 0 s `_eb S_^WU\Ub S_]`\xdU]U^d \Uc
Q\Y]U^dc)

W GU^TQ^d \U TyWYfbQWU' \Uc Q\Y]U^dc
S_^WU\yc T_YfU^d zdbU U]RQ\\yc
TQ^c `\ecYUebc S_eSXUc TU `Q ỲUb Ud
S_^cUbfyc TQ^c e^ U^Tb_Yd VbQYc) CQ
XQeccU Y^yfYdQR\U TU dU]`ybQdebU
aeY cU `b_TeYbQ byTeYbQ \Ueb TebyU
TU S_^cUbfQdY_^) EU `Qc _eR\YUb TU
S_^c_]]Ub SUc Q\Y]U^dc TQ^c e^
Ty\QY bU\QdYfU]U^d S_ebd)

W IyW\Ub \U R_ed_^ Te dXUb]_cdQd U^
HGKALAGF Y W Z =L <S9J8F;@=J D[8HH8J=AD

TU \kQ\Y]U^dQdY_^ cUSdUeb) CQYccUb \Q
`_bdU _efUbdU Zecaeku SU aeU \kQ``QbUY\
c_Yd S_] \̀xdU]U^d TyWYfby)

W G_eb QSSy\ybUb \U `b_SUccec TU
TyWYfbQWU' `\QSUb e^ _e TUeg R_\c
TkUQe SXQeTU TQ^c \U S_]`QbdY]U^d
S_^Wy\QdUeb)

W JySXUb c_YW^UecU]U^d \kY^dybYUeb
TU \kQ``QbUY\ Ud byW\Ub \U R_ed_^ Te
dXUb]_cdQd U^ `_cYdY_^ D9O QfQ^d TU
J=9J8F;@=J D8 \;@= <= D"8HH8J=AD&

BMTWSIKMTMU[ LM ScoKSIQYIOM <65

G_eb bU]`\QSUb SUc C>=' `bYxbU TU
S_^dQSdUb \U cUbfYSU Q`bxc(fU^dU

QWbyy)
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W CkU]RQ\\QWU Tk_bYWŶ U Ud \Q ]_eccU
`UefU^d zdbU S_^cUbfyc `_eb dbQ^c`_bdUb
TU ^_efUQe \kQ``QbUY\ #TU VQw_^
_`dY_^^U\\U$)

W >^fU\_``Ub f_dbU Q``QbUY\ QfUS e^
U]RQ\\QWU y`QYc' TUc cQ^W\Uc _e TUc
S_bTUc c_\YTUc Ud ceYfbU \Uc Ŷ cdbeSdY_^c
<= LJ8FKHGJL \?MJ8FL KMJ D[=E98DD8?=&

W IUdYbUb d_edUc \Uc ỲxSUc Q]_fYR\Uc #\Uc
S\QhUddUc' \Uc QSSUcc_YbUc' \Uc RQSc u
DS?ME=K$ =L;&# GM D=K \O=J <8FK D[8HH8J=AD

u \kQYTU TU beRQ^ QTXycYV `_eb yfYdUb \Uc
SX_Sc U^ SQc TU SXQ^WU]U^d TU `\QSU
_e TU dbQ^c`_bd)

K_eZ_ebc dbQ^c`_bdUb f_dbU Q``QbUY\ U^
`_cYdY_^ fUbdYSQ\U)
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JY f_dbU byVbYWybQdUeb ^U V_^SdY_^^U `Qc
S_bbUSdU]U^d' Y\ cU `Ued aekY\ `bycU^dU e^
HJG9DTE= EAF=MJ& 6SJA\=J ;= IMA KMAL&

<cIWWIYMQS UM NVUK[QVUUM WIZ

'83-<*3 4- #

W A\ Ucd Q\Y]U^dy U^ y\USdbYSYdy)

W A\ Ucd bQSS_bTy Qe cUSdUeb)

W Cke^ TUc VecYR\Uc Ucd(d(Y\ TyVUSdeUeg8

W CU `QbQ]xdbU Te dXUb]_cdQd cU db_efU U^
HGKALAGF Y W Z&

W 08 HJAK= =KL <S>=;LM=MK=& 3GMJ NSJA\=J
SU\Q' RbQ^SXUb e^ QedbU Q``QbUY\ U^ ydQd
TU ]QbSXU ceb \Q ]z]U `bYcU)

<cIWWIYMQS NVUK[QVUUM TIS

'83-<*3 4- #

W CkQ``QbUY\ Ucd db_` SXQbWy)

W CUc `_bdUc c_^d S_bbUSdU]U^d VUb]yUc)

W =U \Q `_eccYxbU cU db_efU ceb \U
S_^TU^cUeb)

W CkUc`QSU cYdey u \kQbbYxbU Ud ceb \Uc S}dyc
=KL KM>\K8FL&

<cIWWIYMQS MZ[ JY\_IU[

CU WQi TU bUVb_YTYccU]U^d SYbSe\Q^d TQ^c
\U SYbSeYd Te byVbYWybQdUeb `Ued Wy^ybUb e^
\yWUb RbeYd #c_^ TU R_eY\\_^^U]U^d$ ]z]U
cY \U S_]`bUccUeb ^U V_^SdY_^^U `Qc) GQc
TkY^aeYydeTU' SUSY Ucd ^_b]Q\) JY e^ c_^
<A>>SJ=FL J=L=FLAL$ NSJA\=J KA *

W CkQ``QbUY\ Ucd TU ^YfUQe)

W IYU^ ^U d_eSXU \kQbbYxbU TU \kQ``QbUY\)

W =Uc _RZUdc fYRbU^d TQ^c \kQ``QbUY\)

;S _ I LM ScMI\ LIUZ SI WIY[QM QUNoYQM\YM L\
YoNYQOoYI[M\Y

'83-<*3 4- #

0[GJA\;= <[SN8;M8LAGF <= D[=8M F[=KL
`Qc R_eSXy #edY\YcUb \Q dYWU TU fYTQ^WU
<M <S?ANJ8?= HGMJ F=LLGP=J D[GJA\;=

TkyfQSeQdY_^$)

BMKVTTIULI[QVUZ

W JY \kQ``QbUY\ Ucd ]Yc X_bc dU^cY_^ _e
TyRbQ^SXy' QddU^TbU Qe ]_Y^c 0 ]Y^edUc
QfQ^d TU RbQ^SXUb \kQ``QbUY\ _e TU \U
J=<SE8JJ=J 8\F <[SNAL=J <[=F<GEE8?=J D=
S_]`bUccUeb)

W Cke^Ydy TU bUVb_YTYccU]U^d TU f_dbU
byVbYWybQdUeb cU db_efU u \kQbbYxbU
TU \kQ``QbUY\) GQb S_^cyaeU^d' TUc
W_eddU\UddUc TkUQe _e TU \Q W\QSU
`UefU^d cU V_b]Ub ceb \kQbbYxbU TU f_dbU
byVbYWybQdUeb U^ bQYc_^ Te V_^SdY_^^U]U^d
Te S_]`bUccUeb u TUc Y^dUbfQ\\Uc
KHS;A\SK& ,=;A =KL FGJE8D$ AD F[=KL H8K

^ySUccQYbU TU byQ\YcUb e^U _`ybQdY_^
TU TyWYfbQWU cQeV U^ `bycU^SU Tke^U
aeQ^dYdy TU W\QSU UgSUccYfU)

W JY \k_^ ^U c_eXQYdU `Qc edY\YcUb \U
byVbYWybQdUeb `U^TQ^d e^U \_^WeU
`ybY_TU #`U^TQ^d \Uc fQSQ^SUc Tkydy' `Qb
UgU]`\U$' byW\Ub \Q `_cYdY_^ Te dXUb]_cdQd
KMJ Y W Z$ <S?ANJ=J =L F=LLGP=J D=

byVbYWybQdUeb' `eYc \QYccUb \Q `_bdU _efUbdU
`_eb yfYdUb \Q V_b]QdY_^ TU ]_YcYccebUc Ud
Tk_TUebc)

W JY e^ `b_R\x]U `UbcYcdU Q`bxc Qf_Yb ceYfY
d_edUc \Uc Y^cdbeSdY_^c SY(TUccec' `bYxbU
TU S_^ce\dUb f_dbU dUSX^YSYU^ QWbyy \U
`\ec `b_SXU)

W <Ud Q``QbUY\ Ucd TUcdY^y u e^ ecQWU
T_]UcdYaeU e^YaeU]U^d) A\ ^U S_^fYU^d
`Qc u e^U edY\YcQdY_^ S_]]UbSYQ\U _e
S_]]e^U) JY \U S_^c_]]QdUeb edY\YcU
\kQ``QbUY\ Tke^U VQw_^ Y^Q``b_`bYyU'
^_ec Y^cYcd_^c ceb \U VQYd aeU \U VQRbYSQ^d
Ud \U fU^TUeb ^U `_ebb_^d zdbU dU^ec
bUc`_^cQR\Uc aeQ^d u e^U aeU\S_^aeU
by`QbQdY_^ _e `Q^^U cebfU^Q^d `U^TQ^d
\Q `ybY_TU TU WQbQ^dYU)
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,) A^cdQ\\Ub \kQ``QbUY\ TQ^c e^U `YxSU VbQ{SXU
Ud RYU^ fU^dY\yU' ]QYc `Qc u \Q \e]YxbU
TYbUSdU Te c_\UY\ _e u `b_gY]Ydy Tke^U
c_ebSU TU SXQ\Ueb #S_]]U e^ bQTYQdUeb
_e e^ V_eb$' TQ^c \U SQc S_^dbQYbU e^U
\̀QaeU Yc_\Q^dU T_Yd zdbU edY\YcyU)

-) CQYccUb \Uc Q\Y]U^dc Ud \Uc R_Ycc_^c
bUVb_YTYb QfQ^d TU \Uc `\QSUb TQ^c
\kQ``QbUY\)

.) G\QSUb \Uc Q\Y]U^dc U^ S_ebc TU
TyS_^Wy\QdY_^ TQ^c \U S_]`QbdY]U^d Te
byVbYWybQdUeb) CQ RQccU dU]`ybQdebU TUc
Q\Y]U^dc S_^WU\yc `Ub]UddbQ TU bUVb_YTYb
\U S_]`QbdY]U^d Te byVbYWybQdUeb `U^TQ^d
\Ueb TyS_^Wy\QdY_^) <USY `Ub]UddbQ
TkyS_^_]YcUb TU \ky^UbWYU) CQYccUb \Uc
Q\Y]U^dc TyS_^WU\Ub u \kUgdybYUeb TU
\kQ``QbUY\ cU dbQTeYd `Qb e^ WQc`Y\\QWU
Tky^UbWYU)

/) CUc R_Ycc_^c Ud \Uc Q\Y]U^dc T_YfU^d zdbU
S_^cUbfyc VUb]yc TQ^c \kQ``QbUY\) =Q^c
\U SQc S_^dbQYbU' \kXe]YTYdy QeW]U^dU
Ud' `Qb S_^cyaeU^d' \kQ``QbUY\ edY\YcU
\̀ec Tky^UbWYU) <_^cUbfUb \Uc R_Ycc_^c

Ud QedbU \YaeYTUc VUb]yc `Ub]Ud TU
`bycUbfUb \Ueb _TUeb Ud \Ueb W_�d)

0) tfYdUb TU \QYccUb \Uc `_bdUc _efUbdUc
`U^TQ^d TUc `ybY_TUc `b_\_^WyUc Ud
Tk_efbYb \Uc `_bdUc db_` VbyaeU]]U^d
SQb TU \kQYb SXQeT `y^xdbU Q\_bc TQ^c
\kQ``QbUY\ Ud `b_f_aeU e^U ]YcU
U^ ]QbSXU Y^edY\U Ud VbyaeU^dU Te
S_]`bUccUeb)

1) CQYccUb \Uc S_efUbS\Uc TUc
S_]`QbdY]U^dc QhQ^d e^U dU]`ybQdebU
TYVVybU^dU #S_]]U \Uc S_]`QbdY]U^dc u
\yWe]Uc Ud VbQ{SXUeb$ VUb]yc)

2) CU Z_Y^d TU \Q `_bdU T_Yd zdbU `b_`bU Ud
c_e`\U) IU] \̀QSUb \Uc Z_Y^dc ckY\c c_^d
ecyc)

0 5?>>j6C D649>;AE6C

0=K AF>GJE8LAGFK L=;@FAIM=K \?MJ=FL KMJ D8

`\QaeU cYW^Q\ydYaeU ceb \U S}dy Y^dybYUeb TU
\"Q``QbUY\ Ud ceb \"ydYaeUddU y^UbWydYaeU)

CU S_TU HI `bycU^d ceb \kydYaeUddU
y^UbWydYaeU V_eb^YU QfUS \kQ``QbUY\ S_^dYU^d
e^ \YU^ NUR fUbc \Uc Y^V_b]QdY_^c bU\QdYfUc
Qeg `UbV_b]Q^SUc TU \kQ``QbUY\ TQ^c \Q
RQcU TU T_^^yUc >GI>C TU \kL>)

<_^cUbfUi \kydYaeUddU y^UbWydYaeU u dYdbU
TU byVybU^SU QfUS \U ]Q^eU\ TkedY\YcQdY_^ Ud
d_ec \Uc QedbUc T_Se]U^dc V_eb^Yc QfUS SUd
Q``QbUY\)

A\ Ucd yWQ\U]U^d `_ccYR\U TU db_efUb \Uc
]z]Uc Y^V_b]QdY_^c TQ^c >GI>C u \kQYTU
Te \YU^ Xdd`c5**U`bU\)US)Ueb_`Q)Ue QfUS \U
^_] Te ]_Tx\U Ud \U ^e]yb_ TU `b_TeYd
cU db_efQ^d ceb \Q \̀QaeU cYW^Q\ydYaeU TU
\kQ``QbUY\)
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CkY^cdQ\\QdY_^ Ud \Q `by`QbQdY_^ TU \kQ``QbUY\
HGMJ MF= NSJA\;8LAGF .;G-=KA?F <GAN=FL

zdbU S_^V_b]Uc u \Q ^_b]U >E 1-00-)

CUc UgYWU^SUc TU fU^dY\QdY_^' \Uc
TY]U^cY_^c TUc yfYTU]U^dc Ud \Uc
TyWQWU]U^dc QbbYxbU ]Ŷ Y]e] T_YfU^d
S_bbUc`_^TbU Qeg Y^TYSQdY_^c Te cUSdY_^ -
TU SU ]Q^eU\ TkedY\YcQdY_^) MUeY\\Ui
S_^dQSdUb \U VQRbYSQ^d `_eb TU `\ec Q]`\Uc
Ŷ V_b]QdY_^c' ^_dQ]]U^d \Uc `\Q^c TU
SXQbWU]U^d)

(( C6BF;46 6D 2CC;CD2>46 h
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LdY\YcUi d_eZ_ebc TUc `YxSUc TU bUSXQ^WU
T"_bYWY^U)

C_bcaeU f_ec S_^dQSdUi ^_dbU SU^dbU TU
cUbfYSU QWbyy' QccebUi(f_ec aeU f_ec
TYc`_cUi TUc T_^^yUc ceYfQ^dUc5 ]_Tx\U'
^e]yb_ TU cybYU Ud Y^TYSU TU cUbfYSU)

<Uc Y^V_b]QdY_^c cU db_efU^d ceb \Q `\QaeU
KA?F8DSLAIM=& 5GMK JSK=JN= <= EG<A\;8LAGFK

cQ^c `byQfYc)

CUc `YxSUc TU bUSXQ^WU T"_bYWY^U `_eb
;=JL8AFK ;GEHGK8FLK KHS;A\IM=K KGFL

TYc`_^YR\Uc `U^TQ^d ,+ Q^c u S_]`dUb TU \Q
TQdU TU ]YcU ceb \U ]QbSXy TU \Q TUb^YxbU
e Ŷdy Te ]_Tx\U)

MYcYdUi ^_dbU cYdU NUR `_eb5
Xdd`5**fUcdU\(VbQ^SU)Vb*Vb*
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