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6gVceZddV^V_e3 L]geiY X�]bWYbX]Y , aUh]zfYg ]b�UaaUV`Yg

NafdW fyZf][yfUhYif*Wcb[y`UhYif Ygh WcbZcfaY Uil Yl][YbWYg XY gyWif]hy UWhiY``Yg+ %.) ih]`]gUh]cb ]bUddfcdf]yY
dYih ).20&8.)0 XYg V`YggifYg WcfdcfY``Yg Yh (Yg Xy[Uhg XUbg jchfY `c[YaYbh+ Jcif yj]hYf hcih f]geiY XY
Va__SYWe( 4)3+,,)6 ,+0) UhhYbh]jYaYbh WY aUbiY` UjUbh X$ih]`]gYf jchfY UddUfY]` dcif `U dfYa]zfY Zc]g+ C` Wcbh]Ybh XYg
]bZcfaUh]cbg ]adcfhUbhYg gif $̀]bghU``Uh]cb) `U gyWif]hy) `$ih]`]gUh]cb Yh `$YbhfYh]Yb XY jchfY UddUfY]`+ =cbgYfjYn WY
aUbiY` dcif 4/31 5 07*70)0 3,270+)30)-).2" 1+ .7')11&+0)+
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6L;HJ?II;C;DJ3 PY]``Yn s WY eiY ̀ Yg cf]�WYg XY jYbh]`Uh]cb 
XY `$UddUfY]` bY gc]Ybh dUg cVghfiyg+

6L;HJ?II;C;DJ3 H$ih]`]gYn dUg X$UihfYg acmYbg Yb
XY\cfg XY WYil fYWcaaUbXyg dUf `Y ZUVf]WUbh dcif UWWy`yfYf
`Y dfcWYggig XY Xy[]jfU[Y+

6L;HJ?II;C;DJ3 H$ih]`]gYn dUg X$UddUfY]`g y`YWhf]eiYg
XUbg `Y WcadUfh]aYbh fygYfjy s `U WcbgYfjUh]cb XYg U`]aYbhg+
MYi`g `Yg UddUfY]`g y`YWhf]eiYg fYWcaaUbXyg dUf `Y ZUVf]WUbh

Zcbh YlWYdh]cb+

6L;HJ?II;C;DJ3 H$YbXcaaU[Yn dUg `Y W]fWi]h fyZf][yfUbh+

6L;HJ?II;C;DJ3 FcfgeiY jcig dcg]h]cbbYn `$UddUfY]`)
UggifYn*jcig eiY `Y WtV`Y X$U`]aYbhUh]cb b$Ygh dUg Wc]bWy
ci YbXcaaU[y+

6L;HJ?II;C;DJ3 H$]bghU``Yn dUg d`ig]Yifg df]gYg XY
WcifUbh dcfhUh]jYg ci U`]aYbhUh]cbg dcfhUh]jYg s `$Uff]zfY XY
`$UddUfY]`+

6L;HJ?II;C;DJ3 Jcif yj]hYf hcih f]geiY `]y s `$]bghUV]`]hy
XY `$UddUfY]`) �lYn*`Y gi]jUbh `Yg ]bghfiWh]cbg dfYgWf]hYg+

M] jchfY UddUfY]` ih]`]gY `Y fyZf][yfUbh L3--U %dcif `Y gUjc]f)
fYdcfhYn*jcig s `$yh]eiYhhY �[ifUbh Yb VUg s [UiW\Y Xi 
WcadUfh]aYbh fyZf][yfUhYif& jcig XYjYn ZU]fY UhhYbh]cb

dYbXUbh ̀ Y hfUbgdcfh Yh ̀ $]bghU``Uh]cb U�b X$yj]hYf X$YbXcaaU[Yf ̀ Y 
W]fWi]h XY fYZfc]X]ggYaYbh+ <]Yb eiY `Y fyZf][yfUbh L3--U gc]h ib
[Un bUhifY` ei] fYgdYWhY `$Ybj]fcbbYaYbh) ]` Ygh Yld`cg]Z+ ?b WUg
XY Zi]hY WUigyY dUf `U XyZU]``UbWY XYg d]zWYg [ftWY UileiY``Yg `Y
fYZfc]X]ggYaYbh Ygh dcgg]V`Y) y`c][bYn jchfY fyZf][yfUhYif XYg
Z`UaaYg biYg Yh XYg gcifWYg XY W\U`Yif) di]g jYbh]`Yn `U )'.%&
XUbg `UeiY``Y gY hfcijY `$UddUfY]`" dYbXUbh eiY`eiYg a]bihYg+

& JYbXUbh `Y Xyd`UWYaYbh Yh `$]bghU``Uh]cb XY jchfY fyZf][yfUhYif)
dfYbYn gc]b XY bY dUg YbXcaaU[Yf `Y W]fWi]h Xi [Un XY
fYZfc]X]ggYaYbh+

& HY dUg ghcW_Yf XUbg WYh UddUfY]` XYg giVghUbWYg Yld`cg]jYg
hY``Yg eiY XYg Uyfcgc`g WcbhYbUbh XYg [Un dfcdi`gYifg
]b�UaaUV`Yg+

& =Yh UddUfY]` Ygh Wcbxi dcif {hfY ih]`]gy s Xca]W]`Y Yh XUbg XYg
YbXfc]hg g]a]`U]fYg hY`g eiY 7
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) YgdUWYg Wi]g]bYg gY hfcijUbh XUbg XYg aU[Ug]bg) VifYUil Yh
hcih UihfY Ybj]fcbbYaYbh XY hfUjU]`)

) aU]gcbg XY WUadU[bY Yh W\UaVfYg X$\�hY`g) XY achY`g Yh
hcih UihfY YgdUWY fyg]XYbh]Y`)

) Ybj]fcbbYaYbh ZUa]`]U` hmdY <YX # <fYU_ZUgh)

& M] `U df]gY aifU`Y bY WcffYgdcbX dUg s `U �W\Y Xi fyZf][yfUhYif)
Y``Y Xc]h {hfY fYad`UWyY dUf `Y ZUVf]WUbh) gcb +&*-'%& $)*.+"-&(,&
ci hcihY UihfY dYfgcbbY eiU`]�yY U�b X$yj]hYf hcih f]geiY+

& =Yh UddUfY]` bY Xc]h dUg {hfY ih]`]gy dUf XYg dYfgcbbYg %m Wcadf]g
`Yg YbZUbhg& UmUbh XYg WUdUW]hyg d\mg]eiYg) gYbgcf]Y``Yg ci
aYbhU`Yg fyXi]hYg ci dUf XYg dYfgcbbYg bY dcggyXUbh dUg
`$Yldyf]YbWY ci `U WcbbU]ggUbWY fYei]gY+ ?``Yg bY dYijYbh {hfY
Uihcf]gyYg s ih]`]gYf WYh UddUfY]` ei$Udfzg Ujc]f yhy ZcfayYg ci
V]Yb gcig `U gidYfj]g]cb X$ibY dYfgcbbY fYgdcbgUV`Y XY `Yif
gyWif]hy+ FYg YbZUbhg Xc]jYbh {hfY gifjY]``yg U�b XY g$UggifYf
ei$]`g bY ^ciYbh dUg UjYW WYh UddUfY]`+

& FU gyWif]hy y`YWhf]eiY XY WYh UddUfY]` Ygh UggifyY ib]eiYaYbh
`cfgei$]` Ygh fY`]y s ibY ]bghU``Uh]cb y`YWhf]eiY yei]dyY X$ibY
df]gY XY hYffY Yb Vcb yhUh) gY`cb `U bcfaY Yb j][iYif+ ?b WUg
XY XcihY) ZU]fY dfcWyXYf s ib Wcbhf�`Y XY `$]bghU``Uh]cb dUf ib
y`YWhf]W]Yb eiU`]�y+

& =Yh UddUfY]` dYih {hfY ih]`]gy dUf XYg YbZUbhg t[yg XY 5 Ubg Yh d`ig
Yh XYg dYfgcbbYg UmUbh XYg WUdUW]hyg d\mg]eiYg) gYbgcf]Y``Yg
ci aYbhU`Yg fyXi]hYg ci dUf XYg dYfgcbbYg bY dcggyXUbh
dUg `$Yldyf]YbWY ci `U WcbbU]ggUbWY fYei]gY s WcbX]h]cb ei$]`g
gc]Ybh Zcfayg gif `Yg WcbX]h]cbg X$ih]`]gUh]cb gU]bYg Yh ei$]`g
WcadfYbbYbh `Yg f]geiYg UileiY`g ]`g g$YldcgYbh+ FYg YbZUbhg
Xc]jYbh {hfY gifjY]``yg U�b XY g$UggifYf ei$]`g bY ^ciYbh dUg
UjYW WYh UddUfY]`+ FYg cdyfUh]cbg XY bYhhcmU[Y Yh X$YbhfYh]Yb bY
Xc]jYbh dUg {hfY YZZYWhiyYg dUf XYg YbZUbhg gUbg gidYfj]g]cb+

& FYg YbZUbhg t[yg XY 0 s 5 Ubg gcbh Uihcf]gyg s W\Uf[Yf Yh
XyW\Uf[Yf XYg U`]aYbhg XUbg `Y fyZf][yfUhYif+ FYg YbZUbhg
bY Xc]jYbh dUg g�cWWidYf Xi bYhhcmU[Y ci XY `$YbhfYh]Yb
Xi fyZf][yfUhYif) `Yg hfzg ^YibYg YbZUbhg %-*0 Ubg& bY
Xc]jYbh dUg ih]`]gYf `Y fyZf][yfUhYif) `Yg ^YibYg YbZUbhg
%0*5 Ubg& Xc]jYbh ZU]fY `�cV^Yh X�ibY gifjY]``UbWY Wcbh]biY
`cfgei�]`g ih]`]gYbh `Y fyZf][yfUhYif) `Yg YbZUbhg d`ig t[yg %5*
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.1 Ubg& Yh `Yg dYfgcbbYg ji`byfUV`Yg dYijYbh ih]`]gYf `Y
fyZf][yfUhYif Yb hcihY gyWif]hy s WcbX]h]cb X�{hfY gidYfj]gyg 
ci X�Ujc]f fYxi XYg ]bghfiWh]cbg Uddfcdf]yYg WcbWYfbUbh 
`Yif ih]`]gUh]cb+ FYg dYfgcbbYg hfzg ji`byfUV`Yg bY Xc]jYbh
dUg ih]`]gYf `Y fyZf][yfUhYif s ac]bg XY ZU]fY `�cV^Yh X�ibY 
gifjY]``UbWY Wcbh]biY+

& ?b WUg XY XcaaU[Y Ui WtV`Y X�U`]aYbhUh]cb) ZU]hYg*`Y fYad`UWYf
dUf `Y ZUVf]WUbh) gcb gYfj]WY Udfzg*jYbhY ci hcih UihfY hYW\b]W]Yb
eiU`]�y U�b X�yWUfhYf hcih XUb[Yf+

& =Yh UddUfY]` b$Ygh dUg dfyji dcif ibY ih]`]gUh]cb s XYg U`h]hiXYg
gidyf]YifYg s /--- a+

F`fc �gZeVc ]R T`_eR^Z_ReZ`_ UVd R]Z^V_ed% gVfZ]]Vk 
cVdaVTeVc ]Vd Z_decfTeZ`_d dfZgR_eVd 3
& F$cijYfhifY XY `U dcfhY dYbXUbh XY `cb[iYg dyf]cXYg dYih

dfcjceiYf ibY Ui[aYbhUh]cb g][b]�WUh]jY XY ̀U hYadyfUhifY
XUbg `$UddUfY]`+

& HYhhcmYn fy[i`]zfYaYbh `Yg gifZUWYg ei] dYijYbh YbhfYf Yb
WcbhUWh UjYW `Yg U`]aYbhg Yh `Yg gmghzaYg XY XfU]bU[Y+

& J`UWYn `U j]UbXY Yh `Y dc]ggcb Wfig XUbg XYg WcbhYbUbhg
Uddfcdf]yg UjUbh XY `Yg d`UWYf XUbg `Y fyZf][yfUhYif) XY ZUxcb
s WY ei$]`g bY gc]Ybh dUg Yb WcbhUWh UjYW X$UihfYg U`]aYbhg
Yh ei$]`g bY [cihhYbh dUg gif X�UihfYg U`]aYbhg+

& FYg WcadUfh]aYbhg XYil yhc]`Yg Wcbj]YbbYbh s `U
WcbgYfjUh]cb XYg U`]aYbhg dfy*Wcb[Y`yg) s `U WcbgYfjUh]cb
ci s `U ZUVf]WUh]cb XY WfzaY [`UWyY Yh XY [`Uxcbg+

& FYgWcadUfh]aYbhgs ibY) XYil Yh hfc]gyhc]`YgbY Wcbj]YbbYbh
dUg s `U Wcb[y`Uh]cb XYg U`]aYbhg ZfU]g+

& M] `Y fyZf][yfUhYif Ygh `U]ggy j]XY dYbXUbh ibY `cb[iY dyf]cXY)
yhY][bYn*`Y) Xy[]jfYn*`Y) bYhhcmYn*`Y) gyW\Yn*`Y Yh `U]ggYn `U
dcfhY cijYfhY dcif yj]hYf `$UddUf]h]cb XY ac]g]ggifYg XUbg
`$UddUfY]`+

8>6F?JH; &* 3 6L;HJ?II;C;DJI =yDyH6KN
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CZdV Rf cVSfe
� Ncig `Yg aUhyf]Uil X�YaVU``U[Y ih]`]gyg gcbh yWc`c[]eiYg Yh fYWmW`UV`Yg+ PYi]``Yn `Yg aYhhfY Ui fYVih 

X$ibY aUb]zfY fYgdYWhUbh `$Ybj]fcbbYaYbh+ =cbgi`hYn aZ_]P XLT]TP Z` aZ_]P OiNSP__P]TP dcif d`ig XY XyhU]`g+
� HT W#L[[L]PTW OZTh k_]P ]PNcNWi) WcidYn `Y WcfXcb X$U`]aYbhUh]cb y`YWhf]eiY Yh Oi_]`T^Pd WP ^c^_jXP OP

QP]XP_`]P OP [Z]_P UZ]b X$Yad{W\Yf eiY XYg YbZUbhg di]ggYbh ^#PYQP]XP] s $̀]bhyf]Yif XY `$UddUfY]`+
� Ob WcfXcb Wcidy ]bgyfy XUbg ibY df]gY .3 UadzfYg dcgY ib [fUjY f]geiY OP gyWif]hy %W\cW

y`YWhf]eiY&+ PYi]``Yn jcig UggifYf eiY `Y WcfXcb O#LWTXPY_L_TZY P^_ NZ`[i L` ]L^ OP W#L[[L]PTW)

D`eVd 3
� PYi]``Yn `]fY L__PY_TaPXPY_ WY aUbiY` X#`_TWT^L_TZY UjUbh X$]bghU``Yf Yh X$ih]`]gYf jchfY UddUfY]`+ Hcig bY gUifTcbg

{hfY hYbig fYgdcbgUV`Yg XY hcih XcaaU[Y fygi`hUbh X$ibY aUijU]gY ih]`]gUh]cb+
� Mi]jYn hcihYg `Yg ]bghfiWh]cbg XY NP XLY`PW P_ RL]OPd(WP LNNP^^TMWP [Z`] [Z`aZT] WP NZY^`W_P] P_ fygciXfY

hcih dfcV`zaY dcijUbh iaPY_`PWWPXPY_ ^`]aPYT])
� =Yh UddUfY]` Ygh OP^_TYi g k_]P `_TWT^i OLY^ `Y NLO]P XcaYgh]eiY Yh b#P^_ [L^ LOL[_i g `YP ih]`]gUh]cb

WcaaYfW]U`Y+ ObY hY``Y ih]`]gUh]cb Ubbi`YfUT_ `U [UfUbh]Y Yh bchfY ^ZNTi_i bY gUifU]h {hfY hYbiY fYgdcbgUV`Y
XY^ dYfhYg ZNNL^TZYYiP^)

� =Yh UddUfY]` Ygh NZYh` dcif ibY ih]`]gUh]cb XcaYgh]eiY Yh b$Ygh UXUdhy ei$s `U fyZf][yfUh]cb , Wcb[y`Uh]cb XYg
U`]aYbhg+ C` b$Ygh dUg UXUdhy g `YP ih]`]gUh]cb WcaaYfW]U`Y' YT L` ghcW_U[Y XY giVghUbWYg UihfYg eiY XYg
U`]aYbhg+ HchfY WcadU[b]Y bY gUifU]h {hfY hYbiY fYgdcbgUV`Y X$ibY eiY`WcbeiY dYfhY fygi`hUbh X$ibY
ih]`]gUh]cb TbWcffYWhY+
6gVceZddV^V_ed UV d�TfcZe�

� H$ih]`]gYn dUg XY fU``cb[Y y`YWhf]eiY dcif fUWWcfXYf jchfY fyZf][yfUhYif Wcb[y`UhYif s `$U`]aYbhUh]cb y`YWhf]eiY+
� Ob WcfXcb ci ibY df]gY X$U`]aYbhUh]cb YbXcaaU[y^ dYijYbh WUigYf ib ]bWYbX]Y ci ib W\cW y`YWhf]eiY+
�  ?b WUg XY XcaaU[Y) `U d]zWY Xc]h {hfY fYad`UWyY+ =YW] Xc]h {hfY YZZYWhiy dUf Xi dYfgcbbY` eiU`]Z]y 
ib]eiYaYbh+

� HY d`]Yn ^UaU]g `Y WcfXcb X$U`]aYbhUh]cb+
�
� HY d`UWYn dUg XY VcihY]``Yg Yb jYffY ci XY NLYP__P^ XUbg `Y WcadUfh]aYbh Wcb[y`UhYif+ FYg VcihY]``Yg

ci WP^ NLYP__P^ dciffU]Ybh Yld`cgYf+
� FcfgeiY jcig Xy[Y`Yn `Y WcadUfh]aYbh Wcb[y`UhYif) bY `Y hciW\Yn dUg+ FU [`UWY dYih Yb YZZYh WUigYf XYg 

Yb[Y`ifYg ci XYg WcidifYg) WY``Y*W] ZcfaUbh XYg Uf{hYg j]jYg+
� HY fYh]fYn dUg X$cV^Yhg Xi Wcb[y`UhYif g] jcg aU]bg gcbh \ia]XYg ci aci]``yYg+ =YW] dYih WUigYf ibY 

UVfUg]cb XY `U dYUi ci XYg Yb[Y`ifYg+
� HY fYWcb[Y`Yn ULXLT^ XYg U`]aYbhg \`T ZY_ i_i XyWcb[Y`yg+

CZdV Rf cVSfe UV g`ecV R_TZV__V ^RTYZ_V
=Y gmaVc`Y gif `Y dfcXi]h ci $̀YaVU``U[Y ]bX]eiY eiY WY dfcXi]h bY Xc]h dUg {hfY hfU]hy WcaaY WPg
XyW\Yhg aybU[Yfg+ C` Xc]h Ui WcbhfU]fY {hfY Oi[Z^i OLY^ ib WYbhfY XY fYWmW`U[Y XYg XyW\Yhg
y`YWhf]eiYg Yh y`YWhfcb]eiYg+ FY fYWmW`U[Y XYg aUhyf]Uil U]XY s dfygYfjYf bcg fYggcifWYg
bUhifY``Yg+ Jcif d`ig XY XyhU]`g WcbWYfbUbh `Y fYWmW`U[Y XY WY dfcXi]h) jYi]``Yn WcbhUWhYf jchfY
XLT]TP) ib WYbhfY XY fYWmW`U[Y XYg XyW\Yhg XcaYgh]eiYg ci `P XLRL^TY c� jcig UjYn UW\Yhy `Y 
dfcXi]h+
GPY^PTRYPd(aZ`^ Uidfzg XY jchfY XLT]TP dcif Yb gUjc]f d`ig ^`] WL a]gY Ui fYVih) WL fyih]`]gUh]cb) WP
fYWmW`U[Y Yh WL fyWidyfUh]cb XYg >???+ %>yW\Yhg X$?ei]dYaYbhg ?`YWhf]eiYg Yh ?`YWhfcb]eiYg&

?_W`c^ReZ`_d U"Z_deR]]ReZ`_
%Q<IO ?@ ?`=<GG@M @O ?"')+,%((&M QJOM@ M`AMDB`M<O@PM#>JIB`G<O@PM! Q@PDGG@T KM@I?M@ LP@GLP@N DINO<ION KJPM
QJPN A<HDGD<MDN@M <Q@> G@N DIAJMH<ODJIN NPDQ<IO@N $

� Jcg]h]cbbYn jchfY fyZf][yfUhYif(Wcb[y`UhYif g W#LM]T OP WU `ia]zfY X]fYWhY Xi gc`Y]` Yh `c]b XY hcihY gcifWY XY
W\U`Yif WcaaY ib fUX]UhYif+

� PchfY UddUfY]` Xc]h {hfY y`c][by X�Ui ac]bg 2- Wa XYg Wi]g]b]zfYg) Zcifg s [Un Yh d`UeiYg W\UiZZUbhYg) Yh Xc]h 
{hfY y`c][by X$Ui ac]bg 2 Wa XYg Zcifg y`YWhf]eiYg+

� H$YldcgYn dUg jchfY fyZf][yfUhYif(Wcb[y`UhYif s `$\ia]X]hy ci s `U d`i]Y+
� PchfY fyZf][yfUhYif(Wcb[y`UhYif Xc]h {hfY dcg]h]cbby s Ui ac]bg /- aa X$ib UihfY Wcb[y`UhYif+
� Jfyjc]f ib YgdUWY X$Ui ac]bg .2- aa Ui*XYggig XY jchfY UddUfY]`+ HY f]Yb d`UWYf Ui*XYggig XY jchfY UddUfY]`+
� Jcif ibY ih]`]gUh]cb Yb hcihY g�fYhy) ]` Ygh ]adcfhUbh eiY jchfY fyZf][yfUhYif(Wcb[y`UhYif gc]h TY^_LWWi ^`]

`YP ^`]QLNP [WLYP+ FYg d]YXg ]iRWLMWP^ OZTaPY_ k_]P `_TWT^i^ dcif aYhhfY jchfY fyZf][yfUhYif(Wcb[y`UhYif s
b]jYUi+ ;ggifYn*jcig eiY jchfY UddUfY]` Ygh V]Yb s b]jYUi UjUbh XY `Y fYad`]f X$U`]aYbhg+

� 8aLY_ W#`_TWT^L_TZY' Ycig aZ`^ fYWcaaUbXcbg XY bYhhcmYf hcihYg `Yg yhU[zfYg Yh hcig `Yg LXiYLRPXPY_^
TY_i]TP`]^ UjYW ib W\]ZZcb ]adfy[by X�YUi h]zXY' ay`Ub[yY s ibY Wi]``zfY s WUZy XY V]WUfVcbUhY XY gciXY+
G]bWYn(WP^ PY^`T_P UjYW XY `$YUi h]zXY Yh gyW\Yn(WP^+



?J )/3)
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� GcbhYn WP^ PY_]P_ZT^P^ PY [WL^_T\`P PY WP^ Z]lUbh Uil hfcig
g]hiyg gif `Y dUbbYUi ]bZyf]Yif g W#L]]Tj]P P_ _Z`]YPd(WP^ s
6-�' WcaaY ]bX]eiy ^`] `U Z][ifY NT(NZY_]P' dcif PX[kNSP]
\`P WP ]iQ]TRi]L_P`] _Z`NSP WP X`])

� J`UWYn `Y fyZf][yfUhYif*Wcb[y`UhYif Ua`fdW g` _gd W`
`U]ggUbh ibY X]ghUbWY XY 42 aa aUl]aia+

J`Ugh]eiY dcif `Y fy[`U[Y XY X]ghUbWY

8>6F?JH; &* 3 6L;HJ?II;C;DJI =yDyH6KN

� FcfgeiY `Y dfcXi]h Ygh Yb aUfW\Y) WP^ [LbbYUil `UhyfUil [P`aPY_ ^#iNSL`QQP]) =YhhY g]hiUh]cb Ygh hcih s ZU]h
bcfaU`Y+

� Jcif eiY `Y dfcXi]h ZcbWh]cbbY YZZ]WUWYaYbh) `U]ggYn giZZ]gUaaYbh X�YgdUWY Uihcif XP W#L[[L]PTW dcif
UggifYf `U W]fWi`Uh]cb XY `$U]f+ M] jcig d`UWYn `Y dfcXi]h XUbg ibY ncbY YbWUghfyY XUbg `Y aif $YTNSP%) UggifYn*
jcig ei�]` m UT_ `Y P^[LNP WTM]P O#Ui ac]bg .-- aa L`(OP^^`^ OP W#L[[L]PTW Yh O#L` XZTY^ 2- aa ^`] WP^
Nm_i^ P_ L` QZYO $aZT] QTR`]P NT(OP^^Z`^%)

.-- aa

2- aa

6gR_e U"feZ]ZdVc g`ecV c�WcZX�cReVfc#T`_X�]ReVfc

� ;jUbh O#TY^_LWWP] jchfY fyZf][yfUhYif(Wcb[y`UhYif) fYW\YfW\Yn hcih XcaaU[Y j]g]V`Y yjYbhiY`+ H$]bghU``Yn
[L^ Yh b$ih]`]gYn dUg jchfY fyZf][yfUhYif(Wcb[y`UhYif g$]` Ygh YbXcaaU[y+

� FcfgeiY jcig ih]`]gYn jchfY fyZf][yfUhYif(Wcb[y`UhYif dcif `U dfYa]zfY Zc]g' WLT^^Pd(WP Yb dcg]h]cb
jYfh]WU`Y [PYOLY_ Ui ac]bg 0 \YifYg UjUbh XY `Y VfUbW\Yf+ =YW] dYfaYhhfU ib ZcbWh]cbbYaYbh YZZ]WUWY
Yh yj]hYfU X$YbXcaaU[Yf `Y WcadfYggYif+

� Pcig dcijYn fYaUfeiYf ibY `y[zfY cXYif `cfgeiY jcig ih]`]gYn jchfY fyZf][yfUhYif(Wcb[y`UhYif dcif
`U dfYa]zfY Zc]g+ =YW] Ygh dUfZU]hYaYbh bcfaU`5 WYhhY cXYif OT^[L]Ll_]L `cfgeiY `#L[[L]PTW
NcaaYbWYfU s QZYN_TZYYPf+
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FYg fyZf][yfUhYifg Wcb[y`UhYifg s hYW\bc`c[]Y XY fYZfc]X]ggYaYbh XY bcijY``Y [ybyfUh]cb
ZcbWh]cbbYbh X�ibY aUb]zfY X]ZZyfYbhY OP^ fyZf][yfUhYifg Wcb[y`UhYifg ghUh]eiYg+ >Ubg `Yg
fyZf][yfUhYifg Wcb[y`UhYifg bcfaUil) `�U]f \ia]XY YbhfY XUbg `Y Wcb[y`UhYif Yh `U jUdYif X$YUi 
yaUbUbh XYg U`]aYbhg gY hfUbgZcfaY Yb []jfY XUbg `Y WcadUfh]aYbh Wcb[y`Uh]cb+ ;�b XY ZU]fY 
ZcbXfY WY []jfY) W$Ygh s X]fY Xy[]jfYf) `Y fyZf][yfUhYif Xc]h {hfY XyVfUbW\y+ ;Z]b XY [UfXYf `Yg
U`]aYbhg fyZf][yfyg XifUbh `U dyf]cXY XY Xy[]jfU[Y) `$ih]`]gUhYif Xc]h RL]OP] `Yg U`]aYbhg U` Q]LT^
P_ y`]a]bYf `U [`UWY Yh `Y []jfY UWWiai`y fYghUbhg+
FU g]hiUh]cb Ygh X]ZZyfYbhY XUbg `Yg WcadUfh]aYbhg XY Wcb[y`Uh]cb yei]dyg X�ibY hYW\bc`c[]Y 
XY fYZfc]X]ggYaYbh XY bcijY``Y [ybyfUh]cb+ � `$U]XY X$ib jYbh]`UhYif) XY `$U]f  Zfc]X Yh gYW Ygh 
jYbh]`y s hfUjYfg `Y WcadUfh]aYbh XY Wcb[y`Uh]cb+ F�U]f Zfc]X jYbh]`y dUggY ZUW]`YaYbh Ui hfUjYfg 
Xi WcadUfh]aYbh) Yh a{aY XUbg `Yg YgdUWYg YbhfY `Yg yhU[zfYg) WY ei] dYfaYh XY Wcb[Y`Yf
`Yg U`]aYbhg XY aUb]zfY ib]ZcfaY+ PchfY Wcb[y`UhYif bY []jfY d`ig+
FU Wcb�[ifUh]cb XUbg `Y WcadUfh]aYbh XY fyZf][yfUh]cb gYfU eiUg]aYbh `U a{aY eiY XUbg `Y 
WcadUfh]aYbh XY Wcb[y`Uh]cb+ F�U]f [ybyfy dUf `Y jYbh]`UhYif g]hiy Yb \Uih Xi WcadUfh]aYbh XY 
fyZf][yfUh]cb Ygh fYZfc]X] Yb dUggUbh Ui hfUjYfg X$ib YgdUWY XYff]zfY `U WcbXi]hY X$U]f+ ;i a{aY
acaYbh) $̀U]f Ygh yjUWiy [L] WP^ hfcig XY `U WcbXi]hY X$U]f UZ]b eiY `Y dfcWYggig XY
fYZfc]X]ggYaYbh g$YZZYWhiY Wcad`zhYaYbh XUbg `Y WcadUfh]aYbh XY fyZf][yfUh]cb+ FYg hfcig XY
`U WcbXi]hY X$U]f gcbh Wcbxig dcif \cac[yby]gYf `U X]ghf]Vih]cb X$U]f XUbg `Y WcadUfh]aYbh+
Ji]gei#UiWib U]f bY dUggY YbhfY `Yg WcadUfh]aYbh XY fyZf][yfUh]cb Yh XY Wcb[y`Uh]cb) `Yg
cXYifg bY gY ay`Ub[Ybh dUg+
PchfY fyZf][yfUhYif s hYW\bc`c[]Y XY fYZfc]X]ggYaYbh XY bcijY``Y [ybyfUh]cb Ygh U]bg]
ZUW]`Y X$ih]`]gUh]cb) hcih Yb jcig cZZfUbh ib `Uf[Y jc`iaY OP ^_ZNVLRP P_ `Y OP^TRY iWiRLY_)

8>6F?JH; &+ 3 34O5+16(6/21 *+ 0"(33(4+/0
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;& =cadUfh]aYbh Wcb[y`UhYif
<& =cadUfh]aYbh fyZf][yfUhYif

,% FUadY Yh dcfhY Xi Wcb[y`UhYif'
-% =`UmYhhYg Xi Wcb[y`UhYif
.% GUW\]bY s [`UWY
/% <U`WcbbYh Xi Wcb[y`UhYif'
0% phU[zfY s j]b'
1% =`UmYhhYg Vg d�Xd[Y�dSfWgd
2% =cadUfh]aYbh XdS�UZWgd&
3% =cijYfW`Y Xi WcadUfh]aYbh s

`y[iaYg
6& =cadUfh]aYbh s `y[iaYg

,+% J]YXg ]iRWLMWP^
,,% <U`WcbbYh ]bZyf]Yif XY `U dcfhY'
,-% JcfhY*VcihY]``Yg
,.% <U`WcbbYh fy[`UV`Y ;XUdh]F]Zh&

<U`WcbbYh Vg d�Xd[Y�dSfWgd
,/% FUadY Yh dcfhY Xi fyZf][yfUhYif
,0% <U`WcbbYh gidyf]Yif XY `U dcfhY
,1% =ceiYh]Yf

' >Ubg WYfhU]bg acXz`Yg

=Yh UddUfY]` b�Ygh dUg XYgh]by s {hfY ih]`]gy WcaaY ib UddUfY]` YbWUghfUV`Y+

=Y gW\yaU U yhy XYgg]by XUbg ib Vih ]bZcfaUh]Z dcif ]bX]eiYf `Yg X]ZZyfYbhYg d]zWYg Yh UWWYggc]fYg XY WYh UddUfY]`+
FYg i\`T[PXPY_^ P_ LNNP^^ZT]P^ dYijYbh jUf]Yf gY`cb `Y acXz`Y XY $̀UddUfY]`+

HV^RcbfVd X�_�cR]Vd3
8`^aRceZ^V_e c�WcZX�cReVfc 3 F�ih]`]gUh]cb `U d`ig YZZ]WUWY XY `�ybYf[]Y Ygh UggifyY XUbg `U WcbZ][ifUh]cb UjYW `Yg 
h]fc]fg XUbg `U dUfh]Y ]bZyf]YifY XY `�UddUfY]` Yh `Yg yhU[zfYg ib]ZcfayaYbh fydUfh]Yg+ FU dcg]h]cb XYg VUWg XY dcfhY 
b�UZZYWhY dUg `U WcbgcaaUh]cb X�ybYf[]Y+
8`^aRceZ^V_e T`_X�]ReVfc 3 F�ih]`]gUh]cb `U d`ig YZZ]WUWY XY `�ybYf[]Y Ygh UggifyY `cfgeiY `Y Wcb[y`UhYif b$Ygh dUg 
^`]W\Uf[y Yh `cfgeiY `$U]f dYih W]fWi`Yf s $̀]bhyf]Yif Xi WcadUfh]aYbh+
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yTcR_ Ve aR__VRf UV T`^^R_UV

,) GiRWLRP OP `L _PX[i]L_`]P Xi Wcb[y`UhYif+
-) GiRWLRP OP `L _PX[i]L_`]P Xi fyZf][yfUhYif+
.) IPX[i]L_`]P []ZR]LXXiP Xi Wcb[y`UhYif
/) IPX[i]L_`]P []ZR]LXXiP Oi fyZf][yfUhYif+
0) MmaVc`Y O` acXY pWc
1) MmaVc`Y O` XZOP MidYf Wcb[y`Uh]cb
2) MmaVc`Y XY `$U`UfaY+

/ 1 3 3 0

- .

#"& )*'#( !$!(%

<`_TeZ`__V^V_e Uf c�WcZX�cReVfc T`_X�]ReVfc
yT]RZcRXV #dZ UZda`_ZS]V$
FcfgeiY `Y dfcXi]h Ygh VfUbW\y dcif `U dfYa]zfY Zc]g) `Yg `ia]zfYg ]bhyf]YifYg dYijYbh g�U``iaYf UjYW ibY a]bihY XY 
fYhUfX Yb fU]gcb XYg hYghg X�cijYfhifY+
>zg eiY jcig VfUbW\Yn `�UddUfY]`) hcig `Yg gmaVc`Yg g�UZZ]W\Ybh dYbXUbh / gYWcbXYg) Yh `Yg jU`Yifg 
]b]h]U`Yg UddUfU]ggYbh) bchUaaYbh *.5�= gif `�]bX]WUhYif XY fy[`U[Y Xi Wcb[y`UhYif) Yh ( 1 �= gif `�]bX]WUhYif XY 
fy[`U[Y Xi fyZf][yfUhYif+

H�X]RXVd UV ]R eV^a�cRefcV Uf T`_X�]ReVfc

� FU jU`Yif ]b]h]U`Y XY `U hYadyfUhifY Xi Wcb[y`UhYif Ygh *.5�=+ 
� ;ddimYn ibY Zc]g gif `Y Vcihcb XY ]y[`U[Y Xi Wcb[y`UhYif+

FcfgeiY jcig UddimYn gif `Y Vcihcb) `U jU`Yif W`][bchY s `$yWfUb+
� =\UeiY Zc]g eiY jcig UddimYn gif WY Vcihcb) ibY hYadyfUhifY d`ig VUggY Ygh gy`YWh]cbbyY %*.3�=) 
*.5�=) */-�=) *//�= ci */1�=&+
� M] jcig Wcbh]biYn X�UddimYf WY Vcihcb) ]` gY fy]b]h]U`]gY s dUfh]f XY *.3�=+

H;C6HGK;3 FY acXY pWc g�UWh]jY UihcaUh]eiYaYbh `cfgeiY `U hYadyfUhifY Xi WcadUfh]aYbh Wcb[y`UhYif Ygh 
fy[`yY s *.5n=+

H�X]RXVd UV ]R eV^a�cRefcV Uf c�WcZX�cReVfc
� FU jU`Yif ]b]h]U`Y XY `U hYadyfUhifY Xi fyZf][yfUhYif Ygh (1�=+ 
� ;ddimYn ibY Zc]g gif `Y Vcihcb OP ]iRWLRP Xi fyZf][yfUhYif+
� =\UeiY Zc]g eiY jcig UddimYn gif WY Vcihcb) ibY hYadyfUhifY d`ig VUggY Ygh gy`YWh]cbbyY %(5�=) 

(3�=) (2�=) (1�= ci (/�=&+
� M] jcig Wcbh]biYn X�UddimYf WY Vcihcb) ]` gY fy]b]h]U`]gY s dUfh]f XY (5�=+

C`UV IfaVc T`_X�]ReZ`_

ES[VTeZW
� =cb[Y`Yf ibY [fUbXY eiUbh]hy X�U`]aYbhg ei] bY dYijYbh dUg {hfY fUb[yg gif `�yhU[zfY XY Wcb[y`Uh]cb 
fUd]XY+
� =cb[Y`Yf `Yg U`]aYbhg dfydUfyg+ 
� =cb[Y`Yf fUd]XYaYbh `Yg U`]aYbhg ZfU]g dcif WcbgYfjYf `Yif ZfU~W\Yif+

8`^^V_e D"feZ]ZdVc
Jcif UWh]jYf `Y acXY MidYf Wcb[y`Uh]cb) UddimYn gif `Y Vcihcb XY fy[`U[Y XY `U hYadyfUhifY Xi Wcb[y`UhYif Yh
aU]bhYbYn*`Y YbZcbWy dYbXUbh 0 gYWcbXYg+ ObY Zc]g `Y acXY MidYf Wcb[y`Uh]cb ^iWPN_TZYYi) `Y gmaVc`Y MidYf
Wcb[y`Uh]cb g�U``iaY P_ `�UddUfY]` yaYh ib V]d gcbcfY dcif WcbZ]faYf eiY `Y acXY Ygh UWh]jy+

;_ ^`UV IfaVc T`_X�]ReZ`_
� FU hYadyfUhifY Xi fyZf][yfUhYif dYih {hfY fy[`yY+ >Ubg WY WUg) `Y acXY MidYf Wcb[y`Uh]cb Wcbh]biY+
� FY acXY pWcbca]Y bY dYih dUg {hfY gy`YWh]cbby+
� Jcif XygUWh]jYf `Y acXY MidYf Wcb[y`Uh]cb) dfcWyXYn XY `U a{aY aUb]zfY eiY dcif `Y gy`YWh]cbbYf+

HV^RcbfVd 3
� FU eiUbh]hy aUl]aU`Y X�U`]aYbhg ZfU]g %Yb _]`c[fUaaYg& ei] dYih {hfY Wcb[Y`yY Yb /1 \YifYg Ygh ]bX]eiyY gif 

`�yh]eiYhhY XY `�UddUfY]`+
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8`^aRceZ^V_e
T`_X�]ReVfc

8`^aRceZ^V_e
c�WcZX�cReVfc

HV^RcbfVd

*.5�= 1 �= Jcif ibY ih]`]gUh]cb fy[i`]zfY Yh ibY dYfZcfaUbWY Z[_TXLWP)

*/- �=)*// �= ci */1 �= 1 �= LYWcaaUbXy `cfgeiY `U hYadyfUhifY UaV]UbhY XydUggY `Yg
0- �=+

MidYf NZYRiWL_TZY 1 �= >c]h {hfY ih]`]gy `cfgeiY jcig gci\U]hYn Wcb[Y`Yf ]L[TOPXPY_
OP^ U`]aYbhg+

*.5 �=) */- �=)*// �= ci 
*/1 �= /�=

=Yg fy[`U[Yg XY hYadyfUhifY Xc]jYbh {hfY ih]`]gyg `cfgeiY `U
hYadyfUhifY UaV]UbhY Ygh y`YjyY ci g] WL [Z]_P P^_ Z`aP]_P
Q]i\`PXXPY_+

6gVceZddV^V_ed T`_TVc_R_e ]Vd c�X]RXVd UV eV^a�cRefcV
� DZ`^ aZ`^ OiNZY^PTWWZY^ O$ih]`]gYf jchfY fyZf][yfUhYif XUbg ib YbXfc]h c� `U hYadyfUhifY UaV]UbhY Ygh 

]bZyf]YifY s .-�=+
� FYg fy[`U[Yg XY hYadyfUhifY Xc]jYbh {hfY YZZYWhiyg Yb ZcbWh]cb XY `U ZfyeiYbWY X$cijYfhifY XY `U dcfhY) XY `U 

eiUbh]hy X$U`]aYbhg d`UWyg XUbg `Y fyZf][yfUhYif Yh XY `U hYadyfUhifY UaV]UbhY OP WL [TjNP c� ]` Ygh d`UWy+
� JchfY L[[L]PTW XPa]L ZcbWh]cbbYf ^LY^ TY_P]]`[_TZY [PYOLY_ /1 \YifYg Udfzg Ujc]f yhy VfUbW\y [Z`]

L__PTYO]P WP^ _PX[i]L_`]P^ []ZR]LXXiP^) ?j]hYn X$cijf]f `Yg dcfhYg XY jchfY fyZf][yfUhYif Yh X$m d`UWYf
VYU`Wcid X$U`]aYbhg Ui Wcifg XY WYhhY dyf]cXY+

� M`W Xa`Uf[a` VW dWfSdVW_W`f XY 2 a]bihYg Ygh Udd`]eiyY dcif yj]hYf X$YbXcaaU[Yf `Y WcadfYggYif XY jchfY
fyZf][yfUhYif) eiUbX jcig `Y XyVfUbW\Yn di]g `Y fYVfUbW\Yn' ci Yb WUg XY dUbbY XY WcifUbh+ PchfY
fyZf][yfUhYif WcaaYbWYfU OZYN s ZcbWh]cbbYf bcfaU`YaYbh' 2 a]bihYg L[]j^ \`P aZ`^ W#LcPd M]LYNSi)

� PchfY fyZf][yfUhYif U yhy Wcbxi XY aUb]zfY s ZcbWh]cbbYf XUbg `YP d`U[Y XY hYadyfUhifY UaV]UbhY
WcbZcfayaYbh s `U W`UggY NWTXL_T\`P aYbh]cbbyY ^`] `�yh]eiYhhY g][bU`yh]eiY+ Hcig jcig OiWcbgY]``cbg X$ih]`]gYf
jchfY fyZf][yfUhYif Yb XY\cfg XYg `]a]hYg XY hYadyfUhifYg aYbh]cbbyYg+

� =Yh UddUfY]` Ygh Wcbxi dcif k_]P ih]`]gy s ibY hYadyfUhifY UaV]UbhY Wcadf]gY YbhfY .-�= Yh 10�=+

� Jcif eiY `�UddUfY]` UhhY][bY ^L WUdUW]hy XY Wcb[y`Uh]cb aUl]aU`Y) UWh]jYn `Y acXY MidYf Wcb[y`Uh]cb
L` XZTY^ 0 \YifYg UjUbh XY d`UWYf `Yg U`]aYbhg ZfU]g XUbg `Y Wcb[y`UhYif+
FY acXY MidYf Wcb[y`Uh]cb g$Ubbi`Y UihcaUh]eiYaYbh Udfzg /1 \YifYg ci `cfgeiY `U hYadyfUhifY Xi
NZYRiWL_P`] XYgWYbX Yb XYggcig XY *0/ �=+

-K@RRDK -KHL@SHPTDK DS RHFMH@HB@SHNMK )
J #6c`aZTR]?$ 3 B#L[[L]PTW Ygh XYgh]by s {hfY ih]`]gy s XYg hYadyfUhifYg UaV]UbhYg Wcadf]gYg YbhfY .3�= Yh 10�=+

IJ #5fSec`aZTR]?$ 3 B#L[[L]PTW Ygh XYgh]by s {hfY ih]`]gy s XYg hYadyfUhifYg UaV]UbhYg Wcadf]gYg YbhfY .3�= Yh 05�=+

D #6V^a�c�?$ 3 B#L[[L]PTW Ygh XYgh]by s {hfY ih]`]gy s XYg hYadyfUhifYg UaV]UbhYg Wcadf]gYg YbhfY .3�= Yh 0/�=+

ID #JV^a�c�? �eV_Uf?$ 3 B#L[[L]PTW Ygh XYgh]by s {hfY ih]`]gy s XYg hYadyfUhifYg UaV]UbhYg Wcadf]gYg YbhfY .-�= Yh 
0/�=+

?_UZTReVfc UV eV^a�cRefcV
Jcif jcig U]XYf Ui Vcb fy[`U[Y XY jchfY UddUfY]` bcig Ujcbg yei]dy jchfY fyZf][yfUhYif X�ib ]bX]WUhYif XY 
hYadyfUhifY) WY`i]*W] yhUbh d`UWy XUbg `U ncbY `U d`ig Zfc]XY+

Jcif `U VcbbY WcbgYfjUh]cb XYg XYbfyYg XUbg jchfY fyZf][yfUhYif Yh bchUaaYbh XUbg `U ncbY `U d`ig Zfc]XY)
jY]``Yn s WY eiY) gif `$]bX]WUhYif XY hYadyfUhifY) `Y `c[c � IE � UddUfU]ggY+ M] � IE � b�UddUfU~h dUg) `U 
hYadyfUhifY Ygh aU` fy[`yY+
F$]bX]WUh]cb � IE � Ygh j]g]V`Y `cfgeiY `U hYadyfUhifY Ygh WcffYWhYaYbh fy[`yY+ 

; W\UeiY acX]Z]WUh]cb  Xi X]gdcg]h]Z XY fy[`U[Y XY hYadyfUhifY) UhhYbXYn `U ghUV]`]gUh]cb XY `U hYadyfUhifY s `�]bhyf]Yif 
XY `�UddUfY]` UjUbh XY dfcWyXYf g] byWYggU]fY) s ib bcijYUi fy[`U[Y+ HY acX]Z]Yn `U dcg]h]cb Xi X]gdcg]h]Z XY fy[`U[Y 
XY hYadyfUhifY eiY dfc[fYgg]jYaYbh Yh UhhYbXYn Ui ac]bg ./ \YifYg UjUbh XY dfcWyXYf s ibY bcijY``Y jyf]Z]WUh]cb Yh
s ibY yjYbhiY``Y acX]Z]WUh]cb+
DEI<4 BZ]^\`P aZ`^ [WLNPd OLY^ W#L[[L]PTW OP^ LWTXPY_^ \`T ^ZY_ g _PX[i]L_`]P LXMTLY_P' Z` L[]j^ OP^ Z`aP]_`]P^
]i[i_iP^ $Z` `YP Z`aP]_`]P []ZWZYRiP% OP WL [Z]_P TW P^_ YZ]XLW \`P WsTY^N]T[_TZY q EA r OT^[L]LT^^P
_PX[Z]LT]PXPY_ OP WsTYOTNL_P`] OP ]iRWLRP OP _PX[i]L_`]P)

EA
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� ?b`YjYn `Y VUW s [`Uxcbg+
� LYad`]ggYn*`Y X�YUi ^igei�s `U `][bY+
� GP[WUWYn `Y VUW s [`Uxcbg XUbg gU dcg]h]cb ]b]h]U`Y+
� FcfgeiY `Yg [`Uxcbg gcbh Zcfayg) hcifbYn `Y `Yj]Yf dcif ZU]fY hcaVYf `Yg 

[`Uxcbg XUbg `Y WcadUfh]aYbh s [`Uxcbg+
� HY fYad`]ggYn dUg `Y VUW XY fyWidyfUh]cb XYg [`Uxcbg LaPN OP W#YUi' dcif c ZU]fY XYg [`Uxcbg+ =YW] dYih

`�YbXcaaU[Yf+
� C` dYih {hfY X]ZZ]W]`Y XY XLYT[`WP] `U aUW\]bY s [`Uxcbg `cfgeiY `Y NZYRiWL_P`] P^_ PY XL]NSP) >Ubg WY WUg)

PWWP Xc]h {hfY bYhhcmyP Udfzg Ujc]f fYh]fy `Yg hUV`YhhYg Yb jYffY+

3GMJ JVeZcVc ]R ^RTYZ_V � X]R�`_d &
� LYh]fYn `Yg hUV`YhhYg Yb jYffY Xi WcadUfh]aYbh Wcb[y`UhYif+
� LYh]fYn `U aUW\]bY s [`Uxcbg Yb `U Xyd`UxUbh jYfg `U [UiW\Y ci jYfg `U

Xfc]hY gif `U hUV`YhhY+
Pcig dcijYn fYh]fYf `U aUW\]bY s [`Uxcbg dcif cVhYb]f d`ig XY d`UWY XUbg `Y WcadUfh]aYbh Wcb[y`UhYif+

;^a]RTV^V_e UVd UV_c�Vd

P`_V ]R a]fd Wc`ZUV
Pcig cVh]YbXfYn ibY aY]``YifY WcbgYfjUh]cb XY jcg U`]aYbhg g] jcig `Yg d`UWYn XUbg `U ncbY XY Zfc]X
WcbjYbUbh `Y a]Yil s `Yif bUhifY+ FU ncbY `U d`ig Zfc]XY gY g]hiY ^ighY Ui*XYggig Xi VUW s `y[iaYg+
FY gmaVc`Y W]*WcbhfY ]bX]eiY `�Yad`UWYaYbh XY `U ncbY `U d`ig Zfc]XY XY jchfY d�Xd[Y�dSfWgd+ FU ncbY
`U d`ig Zfc]XY Xi WcadUfh]aYbh fyZf][yfUhYif Ygh Xy`]a]hyY dUf

W#LihcWc``Ubh ^T_`i gif `Y W�hy [UiW\Y XY `U dUfc]+
FU `]a]hY gidyf]YifY XY `U ncbY `U d`ig Zfc]XY Ygh ]bX]eiyY dUf `U VUgY ]bZyf]YifY XY
`�UihcWc``Ubh %dc]bhY XY `U �zW\Y&+ FU W`UmYhhY gidyf]YifY XY `U ncbY `U d`ig Zfc]XY Xc]h
{hfY Ui a{aY b]jYUi eiY `U dc]bhY XY `U �zW\Y+ FU ncbY `U d`ig Zfc]XY gY g]hiY Yb*
XYggcig XY WY b]jYUi+
=Yg W`UmYhhYg yhUbh Uacj]V`Yg) jY]``Yn s WY ei�Y``Yg gc]Ybh hci^cifg Ui a{aY b]jYUi  
eiY WYg `]a]hYg XY ncbY^ TYOT\`iP^ [L] #̀UihcWc``Ubh) UZ]b XY [UfUbh]f `Yg hYadyfUhifYg
XUbg WYhhY ncbY+
=\UeiY hmdY X�U`]aYbh U ibY hYadyfUhifY XY WcbgYfjUh]cb ]XyU`Y Yh XcbW ib 
Yad`UWYaYbh dfyW]g s fYgdYWhYf+

6TTVdd`ZcVd
CRTYZ_V � X]R�`_d

)GEH<JLCE?FL @J<S=B?MJ
AUfXYf XYg U`]aYbhg XUbg `Y WcadUfh]aYbh Q]LlNSP`] Ui `]Yi Xi WcadUfh]aYbh
fyZf][yfUhYif ci Wcb[y`UhYif dYfaYh Uil U`]aYbhg XY WcbgYfjYf `Yif ZfU]W\Yif Yh `Yif
gUjYif d`ig `cb[hYadg hcih Yb dfygYfjUbh `Yif UddUfYbWY ZfU]W\Y+ M] `P
NZX[L]_TXPY_ Q]LlNSP`] ^#PYN]L^^P' ]P_T]Pd(WP P_ YP__ZcPd(WP LaPN OP W#PL`)
%F�YUi [z`Y s - �=) aU]g `Yg U`]aYbhg WcbhYbUbh Xi gY` ci Xi giWfY byWYgg]hYbh 
ibY hYadyfUhifY d`ig VUggY dcif [Y`Yf+&
C` Ygh Wcaaib X�ih]`]gYf WY WcadUfh]aYbh Q]LlNSP`] dcif WcbgYfjYf Xi dc]ggcb Wfi) Xi
f]n) YhW+++

/< GC79<Q G7J ;7EJ 9< 9FDG7IK@D<EK ;"# 7C@D<EKJ
HL< MFLJ JFL?7@K<Q 9FE><C<I FL ;< 879J X >C7]FEJ&

3GMJ J?LCJ?J D? =GEH<JLCE?FL @J<S=B?MJ
� N]fYn gif WP NZX[L]_TXPY_ Q]LlNSP`] aP]^ aZ`^ PY WP QLT^LY_ RWT^^P] ^`] ^P^ ]LTW^)
� NT]Pd(WP PY^`T_P aP]^ WP SL`_ [Z`] WP QLT]P ^Z]_T] OP^ ]LTW^)

BP NZX[L]_TXPY_ Q]LlNSP`] [P`_ ^`[[Z]_P] `YP NSL]RP OP -+ VR XLbTX`X)

)GFLJTD?MJ >"BMEC>CLQ
FY Wcbhf�`Yif X�\ia]X]hy Yb dcg]h]cb ZYfayY dYfaYh Uil Zfi]hg 
Yh `y[iaYg ZfU]g XY gY WcbgYfjYf d`ig `cb[hYadg+

M] `Y WcadUfh]aYbh s `y[iaYg Ygh d`Y]b) `Y NZY_]mWP`]
O#S`XTOT_i g]hiy s `�UjUbh Xi WcadUfh]aYbh s `y[iaYg Xc]h {hfY 
cijYfh+
FcfgeiY acig `�cijfYn) `U hYadyfUhifY Yh `�\ia]X]hy XY `�U]f Xi 
WcadUfh]aYbh s `y[iaY^ X]a]biYbh+
M] jcig cVgYfjYn XY `U WcbXYbgUh]cb gif `U hUV`YhhY Yb
jYffY) Z`a]Pd NZX[Wj_PXPY_ WP NZY_]mWP`] O�\ia]X]hy)
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� >yVfUbW\Yn `�UddUfY]` UjUbh `Y bYhhcmU[Y+
� HY bYhhcmYn dUg `�UddUfY]` Yb m jYfgUbh XY `�YUi+
� Pcig dcijYn bYhhcmYf `�]bhyf]Yif Yh `�Ylhyf]Yif XY jchfY UddUfY]` dyf]cX]eiYaYbh' s `�U]XY X�ibY gc`ih]cb 

XY V]WUfVcbUhY XY gciXY Yh XY `�YUi gUjcbbYigY h]zXY+
� HYhhcmYn `Yg UWWYggc]fYg gydUfyaYbh UjYW XY $̀YUi Yh Xi gUjcb+ HY `Yg `UjYn dUg s `U aUW\]bY s `UjYf ci

Ui `UjY*jU]ggY``Y+
� H�ih]`]gYn ^UaU]g XYg dfcXi]hg ]bZ`UaaUV`Yg) Yld`cg]Zg) ci Wcffcg]Zg WcaaY O` X]`iUbh ci OP `�UW]XY+
� FY WcbXYbgYif %`U d]zWY s U]`YhhYg bc]fY^ gY hfcijUbh s `$Uff]zfY& Xc]h {hfY bYhhcmy s $̀U]XY X$ib Ugd]fUhYif ci

X$ibY VfcggY Ui ac]bg ibY Zc]g dUf Ub+ =YW] dYfaYhhfU s jchfY Wcb[y`UhYif VW ZcbWh]cbbYf d`ig YZZ]WUWYaYbh
Yh jcig dYfaYhhfU X$yWcbca]gYf XY $̀ybYf[]Y+

7R]T`__Ve c�X]RS]V 6URaeZBZWe ")7EJ 9<IK7@EJ DF;^C<J#
M]l [Z^T_TZY^ OP \UihYif dYijYbh {hfY []T^P^ dUf WP
VU`WcbbYh fy[`UV`Y ;XUdh]F]Zh' PY QZYN_TZY OP acg VYgc]bg+

FZ`] NSLYRP] WL [Z^T_TZY O` MLWNZYYP_ 8OL[_TBTQ_' _PYPd(WP dUf
`Y VUg Yh h]fYn ^`] `Yg Vcihcbg g]hiyg OP NSL\`P Nm_i O`
VU`WcbbYh' XUbg `Y gYbg XY `U Z`zW\Y %@][+ .&
Jcg]h]cbbYn `Y VU`WcbbYh s `U \UihYif gci\U]hyY Yb `Y
Xyd`UxUbh jYfg `Y \Uih ci jYfg `Y VUg $=TR) -%
ObY Zc]g `U dcg]h]cb gci\U]hyY dcif `Y VU`WcbbYh UhhY]bhY)
fY`tW\Yn `Yg Vcihcbg g]hiyg gif `Yg W�hyg Xi VU`WcbbYh)
;jUbh XY fY`tW\Yf `Y VU`WcbbYh) MZ`RPd(WP OP SL`_ PY VUg
dcif jcig UggifY] ei$]` Ygh MTPY Z]ly+

HV^RcbfV3 Jcif fy[`Yf Yb \UihYif `Y VU`WcbbYh W\Uf[y) hYbYn*`Y dUf `Y VUg+ 8`_]PXPY_' TW [Z`]]LT_ ^Z]_T] OP^
RWT^^Tj]P^ PY ]LT^ZY OP ^ZY [ZTO^ P_ WP MLWNZYYP_ Z` WP^ RWT^^Tj]P^ [Z`]]LTPY_ k_]P PYOZXXLRi^)

-<J @CCLJKI7K@FEJ <K C<J ;<J9I@GK@FEJ ;< C7 J<9K@FE 799<JJF@I<J G<LM<EK 9?7E><I J<CFE C< DF;^C<&

DVee`jRXV

@][+.
@][+/

'JJLI<Q%MFLJ HL< MFKI< I_=I@>_I7K<LI "#$ ;_8I7E9?_ ;LI7EK C< E<KKFP7><&

HV^a]RTVE?FL >? D"Q=D<CJ<A? P B;9 #d?DGF EG>RD?$
Ob acXi`Y F?> XUbg `Y WcadUfh]aYbh NZYRiWL_P`] Yh XYil acXi`Yg F?> XUbg `Y
WcadUfh]aYbh fyZf][yfUhYif gcbh ih]`]gyg dcif W#iNWLT]LRP OP jchfY UddUfY]`+
FZ`] WP`] ]PX[WLNPXPY_' aYi]``Yn WcbhUWhYf `Y gYfj]WY L[]j^(aPY_P) WYil*W] XYjUbh
{hfY ]PX[WLNi^ ib]eiYaYbh dUf Xi dYfgcbbY` Uihcf]gy+
D`eV 3 FY bcaVfY Yh `�Yad`UWYaYbh XYg acXi`Yg F?> dYijYbh W\Ub[Yf gY`cb `Yg 
acXz`Yg+

=cadUfh]aYbh Wcb[y`UhYif
pW`U]fU[Y F?>

=cadUfh]aYbh fyZf][yfUhYif
pW`U]fU[Y F?>



?J )0/)

8>6F?JH; &- 3 8EDI;?BI 9; IJE8A6=; 9;I 6B?C;DJI

8`^aRceZ^V_e c�WcZX�cReVfc
� Jcif `]a]hYf `�UWWiai`Uh]cb XY []jfY) bY d`UWYn ^UaU]g XY `]ei]XYg XUbg XYg fyW]d]Ybhg bcb gWY``yg XUbg `Y 

WcadUfh]aYbh fyZf][yfL_P`]+
� FU]ggYn `Yg U`]aYbhg h]zXYg ci W\UiXg fYZfc]X]f UjUbh XY `Yg ghcW_Yf+ =YW] NZY_]TM`P]L s fyXi]fY jchfY

WcbgcaaUh]cb ybYf[yh]eiY+
� Jcif yj]hYf ibY UWWiai`Uh]cb XY []jfY) UggifYn*jcig eiY jcg U`]aYbhg bY hciW\Ybh dUg `U dUfc] Uff]zfY+
� FU dUfh]Y `U d`ig Zfc]XY Xi fyZf][yfUhYif Ygh `U dUfh]Y ]bZyf]YifY+ Hcig fYWcaaUbXcbg X�ih]`]gYf WYhhY dUfh]Y dcif

c ghcW_Yf `Yg U`]aYbhg dyf]ggUbh ZUW]`YaYbh) WcaaY `Y dc]ggcb) `Yg d`Uhg dfydUfyg) `Yg dfcXi]hg XY Vci`Ub[Yf]Y ci
`Yg dfcXi]hg `U]h]Yfg+ FU dUfh]Y `U d`ig W\UiXY Ygh `P MLWNZYYP_ gidyf]Yif XY `U dcfhY+ Hcig aZ`^ fYWcaaUbXcbg
X�m ghcW_Yf VYiffY Yh ZfcaU[Y+

� Jcif XYg WcbX]h]cbg XY QZYN_TZYYPXPY_ bcfaU`Yg) ]iRWPd `U hYadyfUhifY XY jchfY fyZf][yfUhYif s (1�=+
� FU hYadyfUhifY Xi WcadUfh]aYbh fyZf][yfUhYif Xc]h {hfY Wcadf]gY YbhfY - Yh 5�=) <Y OP^^Z`^ OP +n9' `Yg

U`]aYbhg RjWP]ZY_) 8` OP^^`^ OP 3n9' `U W\Uf[Y VUWhyf]YbbY Ui[aYbhY]L Yh `Yg U`]aYbhg gY Xyhyf]cfY]Zbh+
� HY aYhhYn dUg ]aayX]UhYaYbh `Yg U`]aYbhg W\UiXg XUbg `Y fyZf][yfUhYif) XLT^ WLT^^Pd(WP^ ]PQ]ZTOT] g W#Pb_i]TP`]

O` ]iQ]TRi]L_P`]) BPg U`]aYbhg W\UiXg QZY_ Ui[aYbhY] WL _PX[i]L_`]P XY jchfY fyZf][yfUhYif Yh dYijYbh
dfcjceiY] ibY ]bhcl]WUh]cb U`]aYbhU]fY Yh ibY U`hyfUh]cb ]bih]`Y XYg L`_]P^ U`]aYbhg+

� FU j]UbXY) `Y dc]ggcb) YhW+ Xc]jYbh {hfY WcbgYfjyg XUbg `Y WcadUfh]aYbh `Y [W`^
Q]ZTO Yh `Y WcadUfh]aYbh g `y[iaYg Ygh dfyZyfUV`Y dcif c fUb[Yf `Yg `y[iaP^)

� Jcif yj]hYf `U WcbhUa]bUh]cb Wfc]gyY) `Yg dfcXi]hg s VUgY XY j]UbXY Yh `Yg Zfi]hg Yh
`y[iaYg bY Xc]jYbh dUg {hfY fUb[yg YbgYaV`Y+

� FYg U`]aYbhg Xc]jYbh {hfY d`UWyg Ui fyZf][yfUhYif XUbg XYg fyW]d]Ybhg ZYfayg ci
WcijYfhg dcif yj]hYf `�\ia]X]hy Yh `Yg cXYifg+

D`eV Z^a`ceR_eV 3

� LYWcijfYn hcig `Yg d`Uhg Wi]g]byg `cfgeiY jcig `Yg d`UWYn XUbg `Y ]yZf][yfUhYif+
J`UWYn*`Yg XUbg `Y fyZf][yfUhYif `cfgei�]`g gcbh Zfc]Xg) `U hYadyfUhifY,\ia]X]hy 
s `�]bhyf]Yif Xi fyZf][yfUhYif dcijUbh UihfYaYbh Ui[aYbhYf) WYW] WUigUbh ibY 
gifW\Uf[Y Xi fyZf][yfUhYif+ =cijf]f `Yg U`]aYbhg Yh WP^ Vc]ggcbg dYfaYh Uigg]
XY dfygYfjYf `Yif gUjYif Yh `Yifg Uf�aYg+

� FYg dZXXP^ OP _P]]P) WP^ c][bcbg Yh `�U]` bY Xc]jYbh dUg {hfY WcbgYfjyg XUbg `Y 
fyZf][yfUhYif+

� faT_Pd eiY OPg U`]aYbhg hciW\Ybh `Y NL[_P`f XY hYadyfUhifY g]hiy XUbg `Y
WcadUfh]aYbh fyZf][yfUhYif+ ;Z]b XY WcbgYfjYf ibY hYadyfUhifY XY ghcW_U[Y
cdh]aU`Y XUbg `Y WcadUfh]aYbh fyZf][yfUhYif) `Yg U`]aYbhg XY Xc]jYbh dUg
fYbhfYf Yb WcbhUWh UjYW WP NL[_P`])

9L[_P`] OP hYadyfUhifY

8`^aRceZ^V_e T`_X�]ReVfc
� Oh]`]gYn `Y Wcb[y`UhYif dcif WcbgYfjYf `Yg U`]aYbhg Wcb[Y`yg dYbXUbh XY `cb[iYg dyf]cXYg Yh dcif ZU]fY XYg 

[`Uxcbg+
� Jcif WcbgYfjYf XY `U bciff]hifY ZfU]W\Y) UggifYn*jcig eiY `U aU^cf]hy XY `U gifZUWY XYg U`]aYbhg s Wcb[Y`Yf 

Ygh Yb WcbhUWh UjYW `U gifZUWY XY Wcb[y`Uh]cb+
� HY d`UWYn dUg X�U`]aYbhg ZfU]g s W�hy X�U`]aYbhg Wcb[Y`yg) WYW] dcijUbh `Yg XyWcb[Y`Yf+
� FcfgeiY jcig Wcb[Y`Yn XYg U`]aYbhg ZfU]g %dUf Yl+ j]UbXY) dc]ggcb Yh j]UbXY \UW\yY&) X]j]gYn*`Yg Yb dcfh]cbg+
� HY d`UWYn ^UaU]g XY bciff]hifY W\UiXY XUbg `Y WcadUfh]aYbh Wcb[y`UhYif+
�

� FcfgeiY jcig UW\YhYn XYg U`]aYbhg Wcb[Y`yg) UggifYn*jcig ei�]`g cbh V]Yb yhy Wcb[Y`yg s ibY 
hYadyfUhifY UXyeiUhY Yh eiY `P`] YaVU``U[Y Ygh ]bhUWh+

� FYg U`]aYbhg Wcb[Y`yg Xc]jYbh {hfY hfUbgdcfhyg XUbg XYg fyW]d]Ybhg UXyeiUhg dcif aU]bhYb]f `U eiU`]hy XY 
`U bciff]hifY Yh Xc]jYbh {hfY [WLNi^ XUbg `Y Wcb[y`UhYif Xzg eiY dcgg]V`Y L[]j^ WP`] LNSL_)

� M] XYg U`]aYbhg Wcb[Y`yg dfygYbhYbh XYg g][bYg X�\ia]X]hy ci ^T WP^ PXMLWWLRP^ gcbh UbcfaU`YaYbh [cbZ`yg) ]`g
cbh yhy WcbgYfjyg dfyWyXYaaYbh s ibY hYadyfUhifY ]bUXyeiUhY Yh `Yif WcbhYbi g�Ygh Xy[fUXy+ ;LY^ NP NL^'
YP WP^ NZY^ZXXPd [L^ "

� FU XifyY XY ghcW_U[Y XYg U`]aYbhg Wcb[Y`yg XydYbX XY `U hYadyfUhifY XY `U d]zWY) Xi fy[`U[Y XY 
h\YfacghUh) XY `U ZfyeiYbWY X�cijYfhifY XY `U dcfhY) Xi hmdY X�U`]aYbh Yh XY `U XifyY XY hfUbgdcfh 
byWYggU]fY YbhfY `Y aU[Ug]b Yh jchfY Xca]W]`Y+ Mi]jYn hci^cifg `Yg ]bghfiWh]cbg ]adf]ayYg gif `�YaVU``U[Y Yh 
b�YlWyXYn ^UaU]g `U XifyY aUl]aU`Y XY ghcW_U[Y ]bX]eiyY+

1GL? & M] jcig ^Z`SLT_Pd Zijf]f `U dcfhY Xi Wcb[y`UhYif ]aayX]UhYaYbh Udfzg `�Ujc]f ZYfayY) TW ^P [P`_ \`#PWWP ^ZT_
O]ZZ]W]`Y s cijf]f+ =YW] Ygh bcfaU`) ;LY^ NP NL^' [L_TPY_Pd \`PW\`P^ TY^_LY_^) 8[]j^ WP ]i_LMWT^^PXPY_ OP^ []P^^TZY^
PY_]P W#TY_i]TP`] P_ W#Pb_i]TP`] O` NZYRiWL_P`]' WL [Z]_P ^#Z`a]T]L QLNTWPXPY_)

D`eV Z^a`ceR_eV 3

K BP^ LWTXPY_^ NZYRPWi^' `YP QZT^ OiNZYRPWi^' OZTaPY_ k_]P N`T_^ NZXXP OP^ LWTXPY_^ Q]LT^) HsTW^ YP ^ZY_ [L^
N`T_^ L[]j^ WP`] OiNZYRiWL_TZY' TW^ YP OZTaPY_ @8C8?H k_]P ]PNZYRPWi^)

K FY [c�h XY WYfhU]bYg yd]WYg dfygYbhYg XUbg `Yg d`Uhg Wi]g]byg %Ub]g) VUg]`]W) WfYggcb) j]bU][fY) yd]WYg 
Uggcfh]Yg) []b[YaVfY) U]`) c][bcb) acihUfXY) h\ma) aUf^c`U]bY) dc]jfY bc]f) YhW+& dYih W\Ub[Yf Yh XYjYb]f d`ig
Zcfh Udfzg ib ghcW_U[Y dfc`cb[y+ FZ`] NP__P ]LT^ZY' Y#LUZ`_Pd eiY dYi X�yd]WYg Uil d`Uhg eiY jcig gci\U]hYn 
Wcb[Y`Yf) ci Y#U^cihYn `�yd]WY Xyg]fyY ei�Udfzg `Yif XyWcb[y`Uh]cb+
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>Ubg WYfhU]bg acXz`Yg) `cfgeiY jcig fYad`]ggYn `Y WcadUfh]aYbh Wcb[y`UhYif) YP Oi[L^^Pd
[L^ WP^ `][bYg XY fYad`]ggU[Y+ FU dcfhY bY dciffU UihfYaYbh dUg g$cijf]f Z` ^P QP]XP]+
FcfgeiY `U dcfhY Xi WcadUfh]aYbh Wcb[y`UhYif YP ^P QP]XP [L^ NZ]]PN_PXPY_' X` []jfY dYih gY
ZcfaYf+ FY dfcV`zaY bY gY fydyhYfU dUg `cfgeiY `U dUfh]Y []jfyY L`]L i_i bYhhcmyY Yh `cfgeiY `U
dcfhY ^P]L WcffYWhYaYbh ZYfayY+
HY dUg ZYfaYf `U dcfhY Xi WcadUfh]aYbh Wcb[y`UhYif Yh,ci fyZf][yfUhYif Ui[aYbhY Uigg]
jchfY WcbgcaaUh]cb ybYf[yh]eiY+

J`UWYf XYg U`]aYbhg gif `L R]TWWP O#Li]L_TZY Yb fYh]fUbh `U hUV`YhhY ]bZyf]YifY XY `U dcfhY Xi
Wcb[y`UhYif UifU ib ]adUWh by[Uh]Z gif `Yg dYfZcfaUbWYg XP W#L[[L]PTW+ @U]hYg XcbW
UhhYbh]cb' `cfgeiY jcig fYad`]ggYn `Y WcadUfh]aYbh Wcb[y`UhYif' OP bY dUg V`ceiYf
NP__P R]TWWP)

>]TWWP X�Ugd]fUh]cb X�U]f

� FU O`]iP XY ghcW_U[Y XYg U`]aYbhg XydYbX XY `�\i]`Y ih]`]gyY+ FU aUf[Uf]bY) `U [fU]ggY XY jYUi) `�\i]`Y X�c`]jY 
Yh `Y VYiffY gcbh Uddfcdf]yg) hUbX]g eiY `�\i]`Y XY WUWU\izhY Yh `U [fU]ggY XY dcfW Xc]jYbh {hfY yj]hyYg+

� FU bciff]hifY `]ei]XY Xc]h {hfY Wcb[Y`yY XUbg XYg fyW]d]Ybhg Yb d`Ugh]eiY Yh `Yg UihfYg U`]aYbhg Xc]jYbh 
{hfY Wcb[Y`yg gcig Z]`a d`Ugh]eiY ci XUbg XYg gUW\Yhg XY Wcb[y`Uh]cb+

� C` b$Ygh dUg dcgg]V`Y XY W\Ub[Yf `Y gYbg X$cijYfhifY XY^ dcfhY^ XY jchfY L[[L]PTW `cfgeiY XYg dc][byYg gcbh
]bghU``yYg gif `P^ dcfhY^+

� NcihYZc]g) ]` Ygh dcgg]V`Y XY acX]Z]Yf `Y gYbg X$cijYfhifY XY^ dcfhY^ gif `Yg acXz`Yg gUbg dc][byY+
� M] jchfY acXz`Y bY X]gdcgY dUg XY dc][byYg) ]` Ygh dcgg]V`Y X�]bjYfgYf `Yg dcfhYg) aU]g WYW] Xc]h {hfY YZZYWhiy 

dUf Xi dYfgcbbY` Uihcf]gy+ PYi]``Yn [Z`] NPWL UddY`Yf `Y ^P]aTNP L[]j^(aPY_P' \`T aZ`^ NZXX`YT\`P]L WP^
NZYOT_TZY^)

8>6F?JH; &/ 3 6L6DJ 9"6FF;B;H B; I;HL?8; 6FHxI&L;DJ;

>`QHkDY KDR @UDQSHRRDLDMSR
PchfY fyZf][yfUhYif jcig UjYfh]h g] `Yg hYadyfUhifYg Xi d�Xd[Y�dSfWgd Yh Xi Wcb[y`UhYif gcbh s XYg b]jYUil ]bUddfcdf]yg
ci `cfgeiY $̀UddUfY]` dfygYbhY ibY dUbbY+ FYg WcXYg X$UjYfh]ggYaYbh L[[L]LT^^PY_ gif #̀LQQTNSP`] OP W#L[[L]PTW)

JOF; 9";HH;KH I?=D?<?86J?ED CEJ?< IEBKJ?ED

;)*
;jYfh]ggYaYbh Xi

WUdhYif
=cbhUWhYn `Y gYfj]WY L[]j^(aPY_P
M\Ufd Xzg eiY dcgg]V`Y+

;)+
;jYfh]ggYaYbh Xi

WUdhYif
9ZY_LN_Pd WP ^P]aTNP L[]j^(aPY_P
HSL][ Oj^ \`P [Z^^TMWP)

;),
;jYfh]ggYaYbh Xi

WUdhYif
9ZY_LN_Pd WP ^P]aTNP L[]j^(aPY_P
HSL][ Oj^ \`P [Z^^TMWP)

;)/
;jYfh]ggYaYbh Xi

WUdhYif
9ZY_LN_Pd WP ^P]aTNP L[]j^(aPY_P
HSL][ Oj^ \`P [Z^^TMWP)

;)0
;jYfh]ggYaYbh Xi

WUdhYif
9ZY_LN_Pd WP ^P]aTNP L[]j^(aPY_P
HSL][ Oj^ \`P [Z^^TMWP)
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JOF; 9";HH;KH I?=D?<?86J?ED CEJ?< IEBKJ?ED

;)1
;jYfh]ggYaYbh XY

VUggY hYbg]cb

FU _PY^TZY O#LWTXPY_L_TZY
XY `$UddUfY]` Ygh dUggyY
Yb XYggcig XY .4- P+

) =Yh UjYfh]ggYaYbh b$]bX]eiY
dUg ibY dUbbY XY `$UddUfY]`+
?b YZZYh) `$YffYif dYfaYh
X$yj]hYf XYg XcaaU[Yg Ui
WcadfYggYif+

) BU hYbg]cb Zcifb]P dUf `Y
Zcifb]ggYif X$y`YWhf]W]hy Ygh hfcd
ZU]V`Y+

M] WYh UjYfh]ggYaYbh dYfg]ghY)
WcbhUWhYn `Y gYfj]WY L[]j^(aPY_P
M\Ufd Xzg eiY dcgg]V`Y+

;)2
FY WcadUfh]aYbh

Wcb[y`UhYif b�Ygh dUg 
giZ�gUaaYbh Zfc]X+

=Y XmgZcbWh]cbbYaYbh
dYih gifjYb]f s `U gi]hY

X$ibY dUbbY XY WcifUbh XY
`cb[iY XifyY+

.+

/+

Ly[`Yn `U hYadyfUhifY Xi
Wcb[y`UhYif ^`] `YP jU`Yif d`ig
Zfc]XY) Pcig dciffYn U]bg]
giddf]aYf `Y WcXY X$YffYif ibY
Zc]g `U hYadyfUhifY fYei]gY
UhhY]bhY+ AUfXYn `Yg dcfhYg
ZYfayYg UZ]b XY fyXi]fY `Y
hYadg byWYggU]fY dcif
UhhY]bXfY `U VcbbY hYadyfUhifY+

LYh]fYn hcig `Yg U`]aYbhg ei]
cbh XyWcb[Y`y `cfgeiY WYhhY
YffYif g$Ygh dfcXi]hY+ C`g Xc]jYbh
{hfY ih]`]gyg XUbg ib VfYZ Xy`U]+

0+ H$U^cihYn dUg X$U`]aYbhg
ZfU]g XUbg `Y WcadUfh]aYbh
Wcb[y`UhYif hUbh eiY $̀YffYif
dYfg]ghY Yh eiY `U hYadyfUhifY
WcffYWhY b$Ygh dUg UhhY]bhY+

M] WYh UjYfh]ggYaYbh dYfg]ghY)
WcbhUWhYn `Y gYfj]WY L[]j^(aPY_P
M\Ufd Xzg eiY dcgg]V`Y++

;*)
FY WcadUfh]aYbh

fyZf][yfUhYif b�Ygh dUg 
giZ�gUaaYbh Zfc]X

8V aY�_`^�_V aVfe dV 
ac`UfZcV 3
) � `U gi]hY s ibY dUbbY 

XY WcifUbh XY `cb[iY
Vgd�W 7

) ;dfzg eiY XYg U`]aYbhg
W\UiXg cbh yhy d`UWyg
XUbg `Y fyZf][yfUhYif+

,) Ly[`Yn `U hYadyfUhifY Xi
fyZf][yfUhYif ^`] `YP jU`Yif
d`ig Zfc]XY+ Pcig dciffYn U]bg]
giddf]aYf `Y WcXY X$YffYif ibY
Zc]g `U hYadyfUhifY fYei]gY
UhhY]bhY+ AUfXYn `Yg dcfhYg
ZYfayYg UZ]b XY fyXi]fY `Y
hYadg byWYggU]fY dcif
UhhY]bXfY `U VcbbY hYadyfUhifY+

-) >y[U[Yn `Yg hfcig OP ^Z]_TP
O#LT] Yh yj]hYn XY d`UWYf OYg
U`]aYbhg dfzg Xi WUdhYif OP
_PX[i]L_`]P)

M] WYh UjYfh]ggYaYbh dYfg]ghY)
WcbhUWhYn `Y gYfj]WY L[]j^(aPY_P
M\Ufd Xzg eiY dcgg]V`Y+

;**
FY WcadUfh]aYbh

fyZf][yfUhYif Ygh hfcd
Xda[V

>]jYfg

.+ 8`RXPY_Pd `U hYadyfUhifY
Xi WcadUfh]aYbh fyZf][yfUhYif

HT WYh UjYfh]ggYaYbh dYfg]ghY)
WcbhUWhYn `Y gYfj]WY L[]j^(aPY_P
M\Ufd Xzg eiY dcgg]V`Y+
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IZ g`ecV c�WcZX�cReVfc _V W`_TeZ`__V aRd 4
� R U*h*]` ibY dUbbY y`YWhf]eiY 9
� FU Z]W\Y Ygh*Y``Y V]Yb VfUbW\yY XUbg `U df]gY9
� BP Q`^TMWP OP aZ_]P TY^_LWWL_TZY iWPN_]T\`P L(_(TW QZYO` Z` WP OT^UZYN_P`] ^#P^_(TW OiNWPYNSi 7
� FY fy[`U[Y XY hYadyfUhifY Ygh*]` UXyeiUh 9
� FU df]gY Ygh*Y``Y YbXcaaU[yY9 Jcif `Y gUjc]f) VfUbW\Yn jchfY fyZf][yfUhYif XUbg ibY df]gY Xcbh jcig {hYg 

g�f Xi Vcb ZcbWh]cbbYaYbh+

;H UNSQD Q`EQHF`Q@SDTQ MD QDEQNHCHS O@R RTEkR@LLDMS *
� FY fy[`U[Y XY hYadyfUhifY Ygh*]` UXyeiUh 9
� ?gh*WY eiY `U dcfhY XY jchfY fyZf][yfUhYif Ygh ZfyeiYaaYbh cijYfhY Yh fYghY cijYfhY dYbXUbh ib `cb[ acaYbh 9
� FU dcfhY Xi fyZf][yfUhYif Ygh*Y``Y V]Yb ZYfayY 9
� ;jYn*jcig a]g ib U`]aYbh XUbg jchfY fyZf][yfUhYif XY hY``Y gcfhY ei�]` hciW\Y `$Uff]zfY XY jchfY fyZf][yfUhYif Ui 

dc]bh X$Yad{W\Yf `U W]fWi`Uh]cb X$U]f 9
� PchfY fyZf][yfUhYif Ygh*]` hfcd d`Y]b 9
� R U*h*]` ibY X]ghUbWY giZ�gUbhY YbhfY jchfY fyZf][yfUhYif Yh `Yg aifg Uff]zfY Yh `UhyfUil9
� FU hYadyfUhifY UaV]UbhY Ygh*Y``Y XUbg `U d`U[Y gdyW]�yY XUbg `Y aUbiY` X�ih]`]gUh]cb 9

IZ ]Vd R]Z^V_ed UR_d g`ecV c�WcZX�cReVfc d`_e ec`a Wc`ZUd 4
� FY fy[`U[Y XY `U hYadyfUhifY Ygh*]` WcbjYbUV`Y 9 
� ;aPd(aZ`^ a]g VYUiWcid X�U`]aYbhg XUbg `Y WcadUfh]aYbh Wcb[y`UhYif fyWYaaYbh 9 M] ci]) jchfY fyZf][yfUhYif 

dYih hfcd fYZfc]X]f `Yg U`]aYbhg XUbg `Y WcadUfh]aYbh fyZf][yfUhYif) WUf ]` ZcbWh]cbbY d`ig `cb[hYadg dcif
fYZfc]X]f WYg U`]aYbhg+

IZ g`ecV c�WcZX�cReVfc W`_TeZ`__V ec`a ScfjR^^V_e 4
Jcif aU]bhYb]f `Y b]jYUi XY Wcbg][bY XY fYZfc]X]ggYaYbh) `Y WcadfYggYif dYih {hfY UWh]jy XY hYadg s UihfY+ FYg
Vfi]hg eiY ZU]h jchfY fyZf][yfUhYif s WY acaYbh gcbh bcfaUil Yh ^ZY_ Xig s gcb ZcbWh]cbbYaYbh+ FcfgeiY
`Y b]jYUi XY fYZfc]X]ggYaYbh fYei]g Ygh UhhY]bh) `Yg Vfi]hg OTXTY`P]Zbh UihcaUh]eiYaYbh+ M] `Yg Vfi]hg dYfg]ghYbh 8

� PchfY UddUfY]` Ygh*]` ghUV`Y 9 FYg d]YXg gcbh*]`g MTPY ]iRWi^ 9
� R U*h*]` eiY`eiY W\cgY \`T _Z`NSP XYff]zfY jchfY fyZf][yfUhYif P_ \`T [P`_ []ZaZ\`P] OP^ aTM]L_TZY^ 9
� FYg W`UmYhhYg ci `Yg d`Uhg gif `Yg W`UmYhhYg j]VfYbh*]`g 9 LYaYhhfY `Yg W`UmYhhYg Yh,ci `Yg d`Uhg Yb d`UWY) g] 

hY` Ygh `Y WUg+
� FYg cV^Yhg d`UWyg gif jchfY fyZf][yfUhYif j]VfYbh*]`g 9

7cfZed _`c^Rfi 4
7cfZed UV TcRbfV^V_e #TcRbfV^V_e UV ]R X]RTV$ 3

� ;i Wcifg Xi Xy[]jfU[Y UihcaUh]eiY+
� FcfgeiY `�UddUfY]` U NSL`QQi [`T^ ]PQ]ZTOT %OTWL_L_TZY OP^ XL_i]TL`b OP $̀UddUfY]`&+

8cRbfV^V_e T`fce3 <fi]h YbhYbXi eiUbX `Y h\YfacghUh UWh]jY ci XygUWh]jY `Y WcadfYggYif+
7cfZe Uf T`^acVddVfc #ScfZe _`c^R] Uf ^`eVfc$ 3 =Y Vfi]h g][b]Z]Y eiY `Y WcadfYggYif ZcbWh]cbbY bcfaU`YaYbh 8
`Y WcadfYggYif dYih QLT]P d`ig XY Vfi]h WZ]^\ #̀TW OiXL]]P Z` WZ]^\ #̀TW ^#L]]k_P+
7cfZe UV S`fZ]]`__V^V_e 3 =Y Vfi]h Ygh dfcjceiy dUf `L NT]N`WL_TZY Xi fyZf][yfUbh XUbg `Yg hicL`b OP W#L[[L]PTW+
7cfZe Um�T`f]V^V_e UmVRf 3 <fi]h bcfaU` XY `$YUi g$yWci`Ubh jYfg `Y fyW]d]Ybh X�yjUdcfUh]cb dYbXUbh `Y Xy[]jfU[Y+ 
,QTHS CD RNTEEK@FD C"@HQ #AQTHS MNQL@K CT UDMSHK@SDTQ$ ) =Y Vfi]h dYih gY ZU]fY YbhYbXfY XUbg `Y^ fyZf][yfUhYif^
gUbg []jfY dYbXUbh `Y ZcbWh]cbbYaYbh bcfaU` Xi gmghzaY' s WUigY X` M]L^^LRP XY `�U]f g W#TY_i]TP`] OP W#L[[L]PTW+

IZ ]mZ_e�cZVfc Uf c�WcZX�cReVfc UVgZV_e Yf^ZUV 3
� Ncig ̀Yg U`]aYbhg gcbh*]`g V]Yb YaVU``yg 9 FYg fyW]d]Ybhg gcbh*]`g gPN^ UjUbh X�{hfY d`UWyg XUbg ̀ Y fyZf][yfUhYif9
� FYg dcfhYg Xi fyZf][yfUhYif gcbh*Y``Yg cijYfhYg hfcd gcijYbh9 FcfgeiY jcig cijfYn `U dcfhY Xi

fyZf][yfUhYif) `�\ia]X]hy XY `�U]f ei] gY hfcijY XUbg `U d]zWY dybzhfY XUbg `�UddUfY]`+ M] `Y b]jYUi X�\ia]X]hy 
XY `U d]zWY Ygh dUfh]Wi`]zfYaYbh y`Yjy) d`ig `U dcfhY Ygh cijYfhY) d`ig j]hY OP `$\ia]X]hy gY ZcfaYfU+

� C` Ygh hcih s ZU]h bcfaU` eiY XYg [cihhYg gY ZcfaYbh gif `U dUfc] Uff]zfY gi]hY Ui dfcWYggig XY Xy[]jfU[Y
UihcaUh]eiY+ %>Ubg `Yg acXz`Yg ghUh]eiYg&

IZ ]Vd a`ceVd _V d"GMNJ?FL ?L F? K? @?JE?FL H<K =GJJ?=L?E?FL 3
� FYg YaVU``U[Yg XP^ U`]aYbh^ Yad{W\Ybh*]`g XY ZYfaYf `U dcfhY 9
� FYg WcadUfh]aYbhg XY dcfhY) `Yg W`UmYhhYg Yh `Yg yhU[zfYg gcbh*]`g V]Yb d`UWyg 9
� FYg ^c]bhg XY dcfhY gcbh*]`g PYOZXXLRi^ 9
� PchfY fyZf][yfUhYif Ygh*]` ]bghU``y gif ibY gifZUWY d`UbY 9

IZ ]Vd KMJ@<=?K <N?= D?KIM?DD?K DVK [`Z_eK UVK a`cL?K KGFL V_ T`_eRTe TYRfWWV_e 3
?b yhy bchUaaYbh %eiUbX `Y _PX[^ Ygh W\UiX&) `Yg gifZUWYg eiY `Y ^c]bh hciW\Y dYijYbh W\UiZZYf XUjUbhU[Y dYbXUbh `Y
ZcbWh]cbbYaYbh Xi WcadfYggYif) WY ei] Ygh hcih s ZU]h bcfaU`+

H;C6HGK;I ?CFEHJ6DJ;I 3
� FU ZcbWh]cb XY dfchYWh]cb Xi WcadfYggYif P^_ L`_ZXL_T\`PXPY_ UWh]jyY Udfzg ibY WcidifY y`YWhf]eiY

gciXU]bY ci Udfzg `Y XyVfUbW\YaYbh XY `�UddUfY]`) dUfWY eiY `Y [Un WcbhYbi XUbg `Y gmghzaY XY 
fYZfc]X]ggYaYbh b�Ygh dUg YbWcfY ghUV]`]gy+ PchfY fyZf][yfUhYif ]PXyaUffYfU 2 a]bihYg L[]j^ WP ]i_LMWT^^PXPY_
OP W#LWTXPY_L_TZY iWPN_]T\`P) Jcig b�UjYn dUg s jcig ]bei]yhYf+
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M] jcig UjYn VYgc]b X�Ugg]ghUbWY) WcbhUWhYn `U BINFCH? =IHMIGG;N?OL ci `Y gYfj]WY Udfzg*jYbhY dcif XYg 
]bZcfaUh]cbg Wcad`yaYbhU]fYg Ui biayfc gi]jUbh %H� bcb gifhUly& 7

BINFCH? =IHMIGG;N?OL

IijYfh Xi `ibX] Ui jYbXfYX] XY 6\-- s .5\0-
FY gUaYX] XY 6\-- s ./\-- Yh XY .1\-- s .4\0-

8>6F?JH; &0 3 8EDI;?BI FEKH y8EDEC?I;H 9; BmyD;H=?;

,) FU]ggYn hci^cifg jcg U`]aYbhg fYZfc]X]f UjUbh XY `Yg [WLNP] XUbg `�UddUfY]`

-) >y[Y`Yn `Yg U`]aYbhg XUbg `Y WcadUfh]aYbh fyZf][yfUhYif) WYW] U]XY s yWcbca]gYf XY `�ybYf[]Y+

� >yVfUbW\Yn jchfY fyZf][yfUhYif g] jcig bY WcadhYn dUg `�ih]`]gYf dYbXUbh `cb[hYadg %dYbXUbh `Yg 
jUWUbWYg X�yhy dUf YlYad`Y&+ HYhhcmYn jchfY fyZf][yfUhYif WcbZcfayaYbh Uil Wcbg][bYg XcbbyYg XUbg `U 
gYWh]cb 1 Yh `U]ggYn `U dcfhY cijYfhY dcif yj]hYf `�\ia]X]_i Yh `U ZcfaUh]cb XY aUijU]gYg cXYifg+

� M] jcig fYgdYWhYn hcihYg `Yg Wcbg][bYg W]*XYggig XLT^ ei#`Y dfcV`zaY dYfg]ghY) jYi]``Yn WcbhUWhYf WP gYfj]WY
L[]j^(aPY_P)

� F�UddUfY]` eiY jcig jYbYn X�UWeiyf]f U yhy ZUVf]eiy dcif {hfY ih]`]gy XUbg ib WUXfY XcaYgh]eiY Yh bY 
dYih gYfj]f ei�s WYhhY Z]b+  C` bY gUifU]h {hfY UXUdhy s `YP `_TWT^L_TZY NZXXP]NTLWP ci UihfY+ M] `#L[[L]PTW P^_
ih]`]gi X�ibY aUb]zfY ei] b�Ygh dUg WcbZcfaY s ^Yg WUfUWhyf]gh]eiYg) WL RL]LY_TP ^P]L OiYZYNiP)

8>6F?JH; &/ 3 6L6DJ 9"6FF;B;H B; I;HL?8; 6FHxI&L;DJ;
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