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@VZ WYVL\Q[Z ZVU[ KVUNVYTMZ I\^ LQYMK[Q]MZ( I\^
LeKQZQVUZ( I\^ YeOSMTMU[I[QVUZ M\YVWeMUUMZ M[ I\^
UVYTMZ MU ]QO\M\YZ*

3INA EGJILN>HNA T F$>NNAHNEIH @A FXONEFEM>NAOL ' BV\Y VJ[MUQY
SI ]MYZQVU eSMK[YVUQX\M LM SI WYeZMU[M UV[QKM Lo\[QSQZI[QVU(
MU]V_MY \U M)TIQS b SoILYMZZM Z\Q]IU[M 3
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GMQSSMY b _ QUKS\YM SM UVT L\ TVLfSM M[ SM U\TeYV LM ZeYQM &-+
KPQNNYMZ' X\Q NQO\YMU[ Z\Y SI WVY[M LM SoIWWIYMQS*
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l 8MY[IQUZ KVTWVZIU[Z M[ S%MTJISSIOM LM ]V[YM SI]M)]IQZZMSSM
ZVU[ NIJYQX\eZ b WIY[QY LM TI[eYQI\^ YMK_KSIJSMZ*
l >MZ eSeTMU[Z MU TI[QfYM WSIZ[QX\M WVY[MU[ SMZ QUZKYQW[QVUZ
QU[MYUI[QVUISMZ 3 &6B;5 ( 6BD5 ( 6BA?5( 6BB5( '
l >MZ eSeTMU[Z MU KIY[VU ZVU[ NIJYQX\eZ b WIY[QY LM WIWQMY
YMK_KSe M[ LVQ]MU[ g[YM LeWVZeZ LIUZ SMZ JIKZ LM [YQ ZeSMK[QN
WYe]\Z b KM[ MNNM[*
l @M WIZ WSIKMY KMZ TI[eYQI\^ LIUZ SMZ JIKZ b LeKPM[Z* >MZ
LeWVZMY LIUZ \U KMU[YM LM YMK_KSIOM*
l 8VU[IK[MY SMZ KMU[YMZ KVUKMYUeZ V\ ]V[YM TIQYQM WV\Y
VJ[MUQY LMZ QUNVYTI[QVUZ Z\Y SMZ Te[PVLMZ M[ WVQU[Z LM TQZM
I\ YMJ\[*

0HBILG>NEIHM @A MU?OLENU

&;5 49+-36.21 ,- 8264- *33*4-./

l 8VU[YiSMY SoMTJISSIOM LM SI TIKPQUM I]IU[ ZVU QUZ[ISSI[QVU
IQUZQ X\M SI Z\YNIKM M^[MYUM LM KM[[M LMYUQfYM \UM NVQZ
SoMTJISSIOM YM[QYe* @M WIZ \[QSQZMY SI TIKPQUM ZQ KMSSM)KQ
ZMTJSM MULVTTIOeM 4 ;U KIZ LM LV\[M ]M\QSSM` KVU[IK[MY SM
ZMY]QKM IWYfZ)]MU[M IOYee*
l 9eJISSM` SMZ TI[eYQI\^ L%MTJISSIOM KVTTM QULQX\e M[
TM[[M`)SMZ I\ YMJ\[ KVUNVYTeTMU[ I\^ M^QOMUKMZ SVKISMZ*

'1-054 -/2135)054 2,0+)05 .#-045)..)5-10 +6 .)7,$7)-44,..,

l =UZ[ISSM` ]V[YM SI]M)]IQZZMSSM LM UQ]MI\ LIUZ \U MULYVQ[
ILeX\I[( UM WVZIU[ I\K\U YQZX\M WV\Y SI ZeK\YQ[e*
l BYVKeLM` b S%QUZ[ISSI[QVU M[ I\ YIKKVYLMTMU[ LM ]V[YM SI]M)
]IQZZMSSM MU Z\Q]IU[ SMZ QUZ[Y\K[QVUZ*
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l >I TIKPQUM LVQ[ g[YM QUZ[ISSeM WIY \U [MKPUQKQMU X\ISQNQe*
>oQUZ[ISSI[QVU WIY [V\[M I\[YM WMYZVUUM MZ[ Z\ZKMW[QJSM LM
YMULYM ]V[YM OIYIU[QM KIL\X\M*

l GMQSSMY b Uo\[QSQZMY X\M LMZ WQfKMZ Le[IKPeMZ L%VYQOQUM*

l 7]IU[ S%QUZ[ISSI[QVU( ]eYQNQM` X\M SM SI]M)]IQZZMSSM MZ[
LeJYIUKPe*
l GeYQNQM` X\M ]V[YM WYQZM eSMK[YQX\M MZ[ KVUNVYTM I\^ UVYTMZ
MU ]QO\M\Y*

l >MZ KIYIK[eYQZ[QX\MZ eSMK[YQX\MZ LM ]V[YM WYQZM M[ LM ]V[YM
QUZ[ISSI[QVU eSMK[YQX\M LVQ]MU[ KVYYMZWVULYM I\^ ]ISM\YZ
QULQX\eMZ Z\Y SI WSIX\M ZQOUISe[QX\M*
l EYfZ QTWVY[IU[ 3 ]eYQNQM` X\M SM SI]M)]IQZZMSSM U%MZ[ WIZ WVZe
Z\Y SM KcJSM L%ISQTMU[I[QVU*

l >%IWWIYMQS LVQ[ g[YM YIKKVYLe I\ YeZMI\ LM LQZ[YQJ\[QVU L%MI\
MU \[QSQZIU[ SMZ MUZMTJSMZ LM YIKKVYLMTMU[ UM\NZ NV\YUQZ
I]MK S%IWWIYMQS( QS KVU]QMU[ LM UM WIZ Ye\[QSQZMY LMZ MUZMTJSMZ
LM YIKKVYLMTMU[ \ZIOeZ*
l >MZ V\]MY[\YMZ LM ]MU[QSI[QVU UM LVQ]MU[ WIZ g[YM VJZ[Y\eMZ
WIY \U [IWQZ*

l @M JYIUKPM` RITIQZ SM SI]M)]IQZZMSSM I\ TV_MU L%\UM
YISSVUOM eSMK[YQX\M V\ L%\UM WYQZM T\S[QWSM* >I WYQZM LVQ[ g[YM
NIKQSMTMU[ IKKMZZQJSM \UM NVQZ SM SI]M)]IQZZMSSM QUZ[ISSe*
l 7WYfZ I]VQY QUZ[ISSe SM SI]M)]IQZZMSSM Z\Y \U MTWSIKMTMU[
ILeX\I[( NIQ[MZ )SM NVUK[QVUUMY b ]QLM SVYZ LM SI WYMTQfYM
\[QSQZI[QVU*

9L=B@ 5NHMD?D@G

l 8M[ IWWIYMQS MZ[ LMZ[QUe b \U \ZIOM M^KS\ZQ]MTMU[
LVTMZ[QX\M* DVU \[QSQZI[QVU b LMZ NQUZ KVTTMYKQISMZ YMUL
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]V[YM OIYIU[QM KIL\X\M*
l @M TVU[M` WIZ( UM ]V\Z IZZM_M` WIZ V\ UM WSIKM` WIZ LM
KPIYOM Z\Y SI WVY[M V\]MY[M L\ SI]M)]IQZZMSSM 3 QS WV\YYIQ[ ZM
YMU]MYZMY*
l @M WSIKM` RITIQZ LIUZ SM LQZ[YQJ\[M\Y LM Le[MYOMU[ M[ LM
WYVL\Q[ LM SI]IOM LM ]V[YM SI]M)]IQZZMSSM L%I\[YMZ WYVL\Q[Z
X\M KM\^ ZWeKQISMTMU[ KVUd\Z WV\Y SM SI]IOM MU TIKPQUM* n
LeNI\[( UV[YM ZVKQe[e UM ZI\YIQ[ g[YM [MU\M YMZWVUZIJSM LM
[V\[ LVTTIOM X\M WV\YYIQ[ Z\JQY ]V[YM SI]M)]IQZZMSSM*
l >%MI\ KVU[MU\M LIUZ SI K\]M LM SI]IOM L\ SI]M)]IQZZMSSM
U%MZ[ WIZ WV[IJSM* @M SI J\]M` WIZ*
l 7[[MU[QVU LIUOMY L%M^WSVZQVU( UM WSIKM` I\K\U LQZZVS]IU[
KPQTQX\M V\ ZVS]IU[ LIUZ SM SI]M)]IQZZMSSM V\ b WYV^QTQ[e LM
KMS\Q)KQ*
l GeYQNQM` X\M SMZ VJRM[Z LM WSIZ[QX\M YeZQZ[MU[ b SI KPISM\Y
I]IU[ LM SMZ SI]MY MU SI]M)]IQZZMSSM*
l 8M[ IWWIYMQS WM\[ g[YM \[QSQZe WIY LMZ MUNIU[Z cOeZ L%I\
TVQUZ 2 IUZ M[ LMZ WMYZVUUMZ I]MK LMZ KIWIKQ[eZ WP_ZQX\MZ(
ZMUZVYQMSSMZ V\ TMU[ISMZ YeL\Q[MZ V\ ZIUZ M^WeYQMUKM UQ
KVUUIQZZIUKMZ( Z%QSZ ZVU[ Z\WMY]QZeZ( VU[ YMd\ LMZ QUZ[Y\K[QVUZ
YMSI[Q]MZ b S%\[QSQZI[QVU ZeK\YQZeM LM S%IWWIYMQS M[ KVTWYMUUMU[
SMZ LIUOMYZ _ IZZVKQeZ @M WMYTM[[M` WIZ b LM RM\UMZ
MUNIU[Z LM RV\MY I]MK S%IWWIYMQS*>M UM[[V_IOM M[ S%MU[YM[QMU
WIY S%\[QSQZI[M\Y UM LVQ]MU[ g[YM MNNMK[\eZ WIY LMZ MUNIU[Z X\MS
VYZX\%QSZ JeUeNQKQMU[ L%\UM Z\WMY]QZQVU*

l DM\SZ SMZ VJRM[Z ILIW[eZ I\ SI]IOM MU TIKPQUM LVQ]MU[ g[YM
QU[YVL\Q[Z LIUZ SI TIKPQUM* ;U V\[YM( UM LeWIZZM` WIZ SI
KIWIKQ[e LM KPIYOMTMU[ LMZ WIUQMYZ* n LeNI\[( UV[YM ZVKQe[e
UM ZI\YIQ[ g[YM [MU\M YMZWVUZIJSM LM [V\[M YI_\YM V\ LM [V\[M
NVYTI[QVU LM YV\QSSM Z\Y SI WIYVQ QU[MYUM LM ]V[YM SI]M)]IQZZMSSM

KI\ZeM WIY LMZ TV\]MTMU[Z L\ VHTPLX)
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l 7 KI\ZM( UV[ITTMU[( L%\U LeJVYLMTMU[ L%MI\ KPI\LM
WVZZQJSM( U%V\]YM` RITIQZ SI WVY[M L\ SI]M)]IQZZMSSM MU I\K\UM
KQYKVUZ[IUKM WMULIU[ SM NVUK[QVUUMTMU[* FU LQZWVZQ[QN LM
ZeK\YQ[e TM[ SM SI]M)]IQZZMSSM b S%IYYg[ MU KIZ L%V\]MY[\YM LM
SI WVY[M*
l >I WVY[M UM LVQ[ WIZ SIQZZeM MU WVZQ[QVU V\]MY[M LIUZ SI
TMZ\YM Vj KMSI WV\YYIQ[ WYeZMU[MY \U LIUOMY LM
JIZK\SMTMU[*
l 1/7, ,2 .(6+, & >MZ KV\[MI\^ M[ SMZ I\[YMZ \Z[MUZQSMZ
WVQU[\Z LVQ]MU[ g[YM WSIKeZ LIUZ SM WIUQMY WVQU[M ]MYZ SM JIZ
V\ MU WVZQ[QVU PVYQ`VU[ISM*
DQ SM KcJSM L%ISQTMU[I[QVU MZ[ MULVTTIOe( QS LVQ[ g[YM
YMTWSIKe WIY SM NIJYQKIU[( ZVU ZMY]QKM IWYfZ)]MU[M V\ LMZ
WMYZVUUMZ LM X\ISQNQKI[QVU ZQTQSIQYM INQU L%e]Q[MY \U LIUOMY*

l DQ S%VW[QVU ;KV MZ[ IK[Q]e( SI WVY[M ZoV\]YQYI b SI NQU L\
WYVOYITTM* @M NVYKM` WIZ Z\Y SI WVY[M SVYZ LM SI NMYTM[\YM
WV\Y e]Q[MY LoMULVTTIOMY SM TeKIUQZTM LM SI WVY[M
I\[VTI[QX\M WMULIU[ , TQU\[M &\UQX\MTMU[ WV\Y SMZ TVLfSMZ
LQZWVZIU[ LM SoVW[QVU LoV\]MY[\YM LM WVY[M I\[VTI[QX\M'* BV\Y
\U ZeKPIOM VW[QTIS( SIQZZM` SI WVY[M V\]MY[M WMULIU[ -+
TQU\[MZ*
l 7]MY[QZZMTMU[ 3 a]Q[M` LM ]V\Z [MUQY LM]IU[ SI WVY[M

SVYZX\M X\M SM ZQOUIS ZVUVYM LoV\]MY[\YM I\[VTI[QX\M YM[MU[Q[*

5IOL F> MU?OLENU @AM AHB>HNM

l 7WYfZ SM LeJISSIOM L\ SI]M)]IQZZMSSM( ]MQSSM` b [MUQY SMZ
TI[eYQI\^ L%MTJISSIOM PVYZ LM WVY[eM LMZ MUNIU[Z*
l @M SIQZZM` WIZ SMZ MUNIU[Z RV\MY I]MK V\ TM[[YM MU TIYKPM
SM SI]M)]IQZZMSSM*
l CIUOM` SMZ Le[MYOMU[Z M[ WYVL\Q[Z LM YQUdIOM PVYZ LM WVY[eM
LMZ MUNIU[Z*



+*

l EMUQY SMZ MUNIU[Z b S%eKIY[ L\ SI]M)]IQZZMSSM SVYZX\oQS MZ[ MZ[
V\]MY[ 3 QS WM\[ KVU[MUQY LMZ YeZQL\Z LM Z\JZ[IUKMZ LM
UM[[V_IOM*

l GMQSSM` b KM X\M ]V[YM IUKQMU SI]M)]IQZZMSSM UM WVZM I\K\U
YQZX\M WV\Y SMZ MUNIU[Z* =S MZ[ IYYQ]e X\M LMZ MUNIU[Z
Z%MUNMYTMU[ b S%QU[eYQM\Y LM SI]M)]IQZZMSSMZ \ZIOeZ* BV\Y
WYe]MUQY KM[[M ZQ[\I[QVU( JYQZM` SM Z_Z[fTM LM ]MYYV\QSSIOM L\
SI]M)]IQZZMSSM M[ KV\WM` SM KcJSM LoISQTMU[I[QVU I]IU[ ZI TQZM
I\ YMJ\[*
,G >=L ?@ ?QLAHG>MDHGG@F@GM
l EV\[ LeNI\[ LM NVUK[QVUUMTMU[ L\ SI]M)]IQZZMSSM LVQ[
QTWeYI[Q]MTMU[ g[YM YeWIYe WIY \UM WMYZVUUM X\ISQNQeM* EV\[M
YeWIYI[QVU YeISQZeM WIY \UM WMYZVUUM I\[YM X\%\U [MKPUQKQMU
LM ZMY]QKM IWYfZ)]MU[M IOYee MU[YIhUMYI S%IUU\SI[QVU LM SI
OIYIU[QM*
l 7]IU[ L%MNNMK[\MY [V\[M YeWIYI[QVU Z\Y SM SI]M)]IQZZMSSM(
WYMUM` ZVQU LM SI LeJYIUKPMY L\ YeZMI\ eSMK[YQX\M* 8V\WM`
SoISQTMU[I[QVU eSMK[YQX\M I\ [IJSMI\ WYQUKQWIS V\ LeJYIUKPM`
SI WYQZM L\ SI]M)]IQZZMSSM* @M WIZ [QYMY Z\Y SM KcJSM* BYMUM`
ZVQU LM NMYTMY S%IYYQ]eM L%MI\*
6@>HFF=G?=MDHGL
l BV\Y eKVUVTQZMY LM S%MI\ M[ LM S%eUMYOQM( CM[QYM` SM Z\YWS\Z
L%ISQTMU[Z I]IU[ LM TM[[YM SI ]IQZZMSSM LIUZ SI TIKPQUM*
>IUKM` ]V[YM K_KSM LM SI]IOM IWYfZ S%I]VQY MU[QfYMTMU[
KPIYOeM*
l @%\[QSQZM` SM WYeSI]IOM X\M ZQ UeKMZZIQYM*
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R[SN[a`(

6W\baRg YN ^bN[aVal _RP\ZZN[QlR QR
QlaR_TR[a ]\b_ YR ]_\T_NZZR `lYRPaV\[[l
NSV[ QR TN_N[aV_ b[R ZRVYYRb_R ]R_S\_ZN[PR(
@N ^bN[aVal QR QlaR_TR[a [lPR``NV_R cN_VR
R[ S\[PaV\[ Qb PfPYR QR YNcNTR& QR YN aNVYYR
QR PUN_TRZR[a& Ra Qb QRT_l QR `NYRal QR YN
cNV̀ `RYYR(

BR Ql]N``Rg ]N` YN ^bN[aVal QR QlaR_TR[a
[lPR``NV_R QN[` YR P\Z]N_aVZR[a 5 Nb^bRY
PN`& QR` a_NPR` OYN[PUR` \b QR` aNPUR`
OYRbalR` ]RbcR[a N]]N_Noa_R `b_ YR` cR__R`
Ra `b_ YN cNV``RYYR& PR ^bV ]Rba ]_\c\^bR_
YN P\__\`V\[ Qb cR__R( @{baVYV`NaV\[ P\[aV[bR
Q{b[R ^bN[aVal a_\] lYRclR R[ QlaR_TR[a
]Rba R[Q\ZZNTR_ YN ZNPUV[R(

@{baVYV`NaV\[ QR QlaR_TR[a R[ a_\] SNVOYR
^bN[aVal ]Rba ]_\c\^bR_ b[ ZNbcNV̀
[Raa\fNTR& Ra QR` a_NPR` OYN[PUR`
N]]N_NV``R[a QN[` Y{RNb Qb_R( FlSl_Rg'c\b`
Nbe V[`a_bPaV\[` Qb SNO_VPN[a Qb QlaR_TR[a
]\b_ ]Yb` Q{V[S\_ZNaV\[`(

FSZ]YW``OUS Rb RkaS_US[a

6]]bfRg `b_ YR Y\^bRa ]\b_ \bc_V_ YR
QV`a_VObaRb_ Ra cR_`R_ YR QlaR_TR[a( <R_ZRg
YR P\bcR_PYR Ra N]]bfRg QR``b` Wb`^b{i PR
^b{VY `R cR__\bVYYR R[ ]YNPR( @R QV`a_VObaRb_
Q\Va na_R _RZ]YV VZZlQVNaRZR[a NcN[a
Y{RelPbaV\[ Q{b[ [\bcRNb ]_\T_NZZR( GV YN
cNV̀ `RYYR R`a a_m` `NYR& ]YNPRg b[ QlaR_TR[a
`b]]YlZR[aNV_R QN[` YR P\Z]N_aVZR[a ]\b_
]_\QbVa QR ]_lYNcNTR(

89H9F<9BH

IaWYW`OaW\[ RS RkaS_US[a` ZWeaS`

@{baVYV`NaV\[ QR PR` ]_\QbVa` Q\Va na_R
P\[S\_ZR Nbe V[`a_bPaV\[` Qb SNO_VPN[a(

hcVaRg QR ZRaa_R Qb QlaR_TR[a P\ZOV[l
QN[` YR P\Z]N_aVZR[a V[al_VRb_ \b QN[` YR
]N[VR_ i P\bcR_a`(

@R` QlaR_TR[a` P\ZOV[l` P\[aVR[[R[a i YN
S\V` Qb QlaR_TR[a& Qb YV^bVQR QR _V[kNTR& QR`
`bO`aN[PR` QR _RZ]YNPRZR[a Qb `RY Ra QR`
P\Z]\`N[a` `b]]YlZR[aNV_R` R[ S\[PaV\[
Qb ZlYN[TR(

B\b` c\b` _RP\ZZN[Q\[` Q{lcVaR_ YR`
QlaR_TR[a` P\ZOV[l` ]\b_ YR` ]_\T_NZZR`
P\b_a`( JRbVYYRg baVYV`R_ QR` QlaR_TR[a` R[
]\bQ_R ]\b_ QR aRY` ]_\T_NZZR`(

GV c\b` _R[P\[a_Rg b[ ]_\OYmZR Y\_` QR
Y{baVYV`NaV\[ QR` QlaR_TR[a` P\ZOV[l`&
cRbVYYRg P\[aNPaR_ YR SNO_VPN[a(

@\_`^bR c\b` N__naRg Q{baVYV`R_ QR`
QlaR_TR[a` P\ZOV[l`& N``b_Rg'c\b` ^bR YR`
_lTYNTR` QR YN Qb_Ral QR Y{RNb Ra Qb YV^bVQR
QR _V[kNTR `\[a Nb [VcRNb P\__RPa(

IaWYW`OaW\[ Rb YW^bWRS
RS _W[jOUS

@R YV^bVQR QR _V[kNTR ]R_ZRa QR `lPUR_
YN cNV``RYYR `N[` YNV``R_ QR a_NPR` [V QR
aNPUR`( @R YV^bVQR QR _V[kNTR R`a _R^bV`
]\b_ YR` b`aR[`VYR` `N[` aNPUR Ra YR` cR__R`
a_N[`]N_R[a`( @R YV^bVQR QR _V[kNTR R`a
Nba\ZNaV^bRZR[a baVYV`l Y\_` Qb _V[kNTR
i PUNbQ( GV YR` _lTYNTR` QR ^bN[aVal Qb
YV^bVQR QR _V[kNTR `\[a a_\] ON`& YR` a_NPR`
OYN[PUR` _R`aR[a `b_ YN cNV``RYYR& Ra RYYR
[{R`a [V `lPUlR [V YNclR( GV YR` _lTYNTR` QR
^bN[aVal Qb YV̂ bVQR QR _V[kNTR `\[a lYRcl`&
QR` aNPUR` OYRbalR` N]]N_NV``R[a `b_ YR`
cR__R` Ra `b_ YN cNV``RYYR(
FSZ]YW``OUS Rb YW^bWRS RS

_W[jOUS Sa _kUYOUS

D\b_ _RZ]YV_ YR P\Z]N_aVZR[a Qb ]_\QbVa QR
_V[kNTR& \bc_V_ YR P\bcR_PYR Qb
P\Z]N_aVZR[a Qb ]_\QbVa QR _V[kNTR(
FRZ]YV_ YR P\Z]N_aVZR[a QR ]_\QbVa QR
_V[kNTR Wb`^b{Nb [VcRNb A6L& ]bV`
_RSR_ZR_ YR P\bcR_PYR( JRVYYRg i [R ]N` a_\]
_RZ]YV_ YR P\Z]N_aVZR[a Qb ]_\QbVa QR
_V[kNTR Ra R``bfRg YR` lPYNO\b``b_R`(

GbWcSg YS` kaO]S` QW'O]_l` ]\b_ Z\RWTWS_
YS [WcSOb Rb YW^bWRS RS _W[jOUS 4
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C[a^ [N`QZU^ XQ_ YQUXXQa^_ ^j_aX`M`_& _aUbQe
OQ_ PU^QO`UbQ_ PQ OTM^SQYQZ`(

?Q RMÙ PQ OTM^SQ^ XQ XMbQ'bMU__QXXQ
P[YQ_`U]aQ Va_]axg XM OM\MOU`j UZPU]ajQ \M^
XQ RMN^UOMZ` O[Z`^UNaQ^M Mac jO[Z[YUQ_
PxjZQ^SUQ Q` PxQMa(

?Q \^j' ÛZiMSQ YMZaQX PQ_ M^`UOXQ_ PQ
bMU__QXXQ QZ`^MmZQ aZQ MaSYQZ`M`U[Z PQ XM
O[Z_[YYM`U[Z PxQMa Q` PxjZQ^SUQ Q` ZxQ_`
\M_ ^QO[YYMZPj( I[a_ \[abQe \XMOQ^
XQ_ `M__Q_& XQ_ bQ^^Q_& XQ_ bQ^^Q_ g \UQP& XQ_
\Q`U`Q_ M__UQ``Q_& XQ_ N[X_& Q`O( PMZ_ XQ
\MZUQ^ _a\j^UQa^( AxM\\adQe \M_ XQ_ bQ^^Q_
X[ZS_ XQ_ aZ_ O[Z`^Q XQ_ Ma`^Q_& _UZ[Z UX_ ZQ
\QabQZ` \M_ ^Q_`Q^ _`MNXQ_ Q` \QabQZ` l`^Q
QZP[YYMSj_(
?[^_]aQ b[a_ \XMOQe PQ_ bQ^^Q_ Q` PQ_
S[NQXQ`_ g X[ZS \UQP& M\\adQe'XQ_ O[Z`^Q XQ
N[^P Pa \MZUQ^ [a XQ _a\\[^` Q` Z[Z O[Z`^Q
PxMa`^Q_ [NVQ`_(

CXMOQe `[a_ XQ_ ^jOU\UQZ`_ `QX_ ]aQ `M__Q_&
bQ^^Q_ Q` OM__Q^[XQ_ PMZ_ XQ XMbQ'bMU__QXXQ
MbQO XQa^ [abQ^`a^Q bQ^_ XQ NM_& _UZ[Z XxQMa
\Qa` _xMOOaYaXQ^ _a^ XQ_ [NVQ`_(

FxUX d M aZ \MZUQ^ g O[abQ^`_ PMZ_ XM
YMOTUZQ& UX Q_` ^QO[YYMZPj Pxa`UXU_Q^ XQ
\[^`Q'O[abQ^`_ MRUZ Px[N`QZU^ XQ YQUXXQa^
^j_aX`M`(

CXMOQe `[a_ XQ_ [NVQ`_ PQ S^MZPQ `MUXXQ
$OM__Q^[XQ_& \[lXQ_& O[abQ^OXQ_& M__UQ``Q_&
N[X_& Q`O(% Q` `^k_ _MXQ_ PMZ_ XQ OM_UQ^ Pa
NM_(

?Q_ \XM`_ Q` XQ_ O[abQ^`_ ZQ P[UbQZ` \M_
l`^Q \XMOj_ XQ_ aZ_ Ma'PQ__a_ PQ_ Ma`^Q_(

5J9FH>GG9A9BH 4 IQUXXQe g ZQ \M_
QZ`^MbQ^ XM ^[`M`U[Z PQ_ N^M_ SUOXQa^_(

5J9FH>GG9A9BH 46__a^Qe'b[a_
]axM\^k_ Mb[U^ OTM^Sj XM bMU__QXXQ& b[a_
ZxQY\lOTQe \M_ Px[ab^U^ XQ PU_`^UNa`Qa^ PQ
Pj`Q^SQZ`(

FSQ\ZZO[ROaW\[`

;ZXQbQe `[a` ^j_UPa UY\[^`MZ` _a^ XM
bMU__QXXQ MbMZ` PQ XM YQ``^Q PMZ_ XM
YMOTUZQ( 9jYM^^Qe XM YMOTUZQ g \XQUZQ
OTM^SQ(

AQ _a^OTM^SQe \M_ XQ_ `U^[Û _ Q` ZQ
\XMOQe \M_ XM bMU__QXXQ PMZ_ XQ
YMabMU_ \MZUQ (̂

5J9FH>GG9A9BH 4 C[a^ jbU`Q^
`[a`Q NXQ__a^Q& \XMOQe XQ_ O[a`QMac g X[ZS
YMZOTQ Q` \[UZ`a_ _a^ XQ_ \MZUQ^_& MbQO
XQa^_ \[UZ`Q_ `[a^ZjQ_ bQ^_ XQ NM_ [a
\XMOjQ_ T[^Ue[Z`MXQYQZ`(
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`bp# dofiibp# jl_fibp# bk# mlpfqflk# lrsboqb# lr#
cboj¦b/# Fk# mlpfqflk# lrsboqb# ^# slrp# mlrsbw# v#
mi^`bo# slp# q^ppbp/# Fk# mlpfqflk# cboj¦b# _# slrp#
mlrsbw# mi^`bo# ibp# sboobp# e^rqp# pro# ib# m^kfbo/#
Wlrp# mlrsbw# ¦d^ibjbkq# rqfifpbo# `bp# dofiibp#
jl_fibp# mlro# v# mi^`bo# i^q¦o^ibjbkq# ibp#
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9QO GW RTQJTDOOH / iFQ >WRHT +' OLP 6PVHPULI ,+ f2

?YRH GH UDNHVm /

;TQJTDOOH UVDPGDTG
RQWT ND XDLUUHNNH

PQTODNHOHPV UDNLH WVLNLUmH
SWQVLGLHPPHOHPV DXHF GHU
FQPUQOODVLQPU G`mPHTJLH

HV G`HDW TmGWLVHU%

2QPXLHPV RQWT ND XDLUUHNNH
PQTODNHOHPV UDNLH#

WVLNLUmH SWQVLGLHPPHOHPV
DXHF WP RTQJTDOOH RNWU

TDRLGH%

2QPXLHPV RQWT ND XDLUUHNNH
VTlU UDNH%

3HJTm GH UDNHVm / 8HGLWO 8HGLWO 5HDXY

a<WDPVLVm GH GmVHTJHPV /
0 / )+ FO*
1 / (+ FO*b

0 0 0

3WTmH GW RTQJTDOOH

!K&OLP" /
'*/)+ ''/+' '(/+-

2QPUQOODVLQP mNHFVTLSWH

!MBK&FYFNH" /
'%."# (%('' (%-''

2QPUQOODVLQP G`HDW

!N&FYFNH" /
()%' ()%' (-%)

c 7D GWTmH GW RTQJTDOOH RHWV XDTLHT HP IQPFVLQP GH ND SWDPVLVm GH XDLUUHNNH# GH ND
VHORmTDVWTH GH N`HDW# GH ND VHORmTDVWTH DOELDPVH HV GHU IQPFVLQPU UWRRNmOHPVDLTHU
UmNHFVLQPPmHU%

c 7HU XDNHWTU LPGLSWmHU RQWT GHU RTQJTDOOHU DWVTHU SWH NH RTQJTDOOH mFQ PH UQPV
IQWTPLHU SW`j VLVTH LPGLFDVLI%

c 7H RTQJTDOOH iFQ HUV FQPkW RQWT NH PHVVQYDJH PQTODN GW FQWXHTV UDNH% 3DPU FH
GQODLPH G`WVLNLUDVLQP# LN HUV NH RNWU HIILFDFH HP VHTOHU GH FQPUQOODVLQP G`mPHTJLH
HV G`HDW# HV LN HUV WVLNLUm RQWT mXDNWHT ND FQPIQTOLVm GH N`DRRDTHLN FQPIQTOmOHPV j ND
NmJLUNDVLQP mFQFQPFHRVLQP GH N`@4%

c 7H PHVVQYDJH GH FQWXHTV DW UHLP GW NDXH$XDLUUHNNH G`WP IQYHT FQPUQOOH JmPmTDNHOHPV
OQLPU G`mPHTJLH HV G`HDW NQTUSW`LN HUV WVLNLUm# RDT TDRRQTV DW PHVVQYDJH j ND ODLP Qn NH
NDXH$XDLUUHNNH GW IQYHT HUV WVLNLUm UHNQP NHU FQPULJPHU GW FQPUVTWFVHWT%

c 9`WVLNLUHZ SWH GW GmVHTJHPV HP RQWGTH RQWT NHU RTQJTDOOHU FQWTVU%

c 7HU RTQJTDOOHU FQWTVU PH FQORQTVHPV RDU GH UmFKDJH%

c ;QWT IDFLNLVHT NH UmFKDJH# PQWU THFQOODPGQPU G`QWXTLT NmJlTHOHPV ND RQTVH WPH IQLU NH
FYFNH VHTOLPm%

c AQWU RQWXHZ DFFmGHT j ND EDUH GH GQPPmHU GW RTQGWLV Qn UQPV UVQFMmHU NHU
LPIQTODVLQPU GH XQVTH OQGlNH HP UFDPPDPV NH FQGH <= GH N`mVLSWHVVH mPHTJmVLSWH%

.'*$.-1' # 3`DRTlU NHU TmJNHOHPVDVLQPU ('(,&)'(' HV ('+.&)'('# NHU XDNHWTU GH
FQPUQOODVLQP mPHTJmVLSWH GW RTQJTDOOH iFQ RHWXHPV XDTLHT% 2H VDENHDW HUV GLURQPLENH
HP NLJPH DXHF NHU TmJNHOHPVDVLQPU )'(.&)')) HV )'(-&)'))%
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)& 1LRQLK# DE# DXMBOQ# DH!XOX# EQ# DE
DEJH%CGBOFE
LZ`^% [Z`aQd% ]Q_M]PQ]% W'TQ`]Q% PQ
PpXM]]MSQ%P'`Y%[]ZS]MXXQ%^pWQO_UZYYp
PQ%1%l%4%aZU]Q%7"TQ`]Q^%S]mOQ%l%WM%RZYO_UZY
PQ%=p[M]_%PU!p]p,%GZ`]%OQ%RMU]Q*%M[[`cQd
^`]%WQ%NZ`_ZY%HQ_M]PM_Q`]%(=QWMc),
CQ%aZcMY_%PQ%WMaMSQ%1T%^'MWW`XQ]M%M[]o^
MaZU]% M[[`cp% ^`]% WM% _Z`OTQ% PQ% Pp[M]_
PU!p]p,%IU% aZ`^%XMUY_QYQd% WM% _Z`OTQ% PQ
Pp[M]_% PU!p]p% QYRZYOpQ*% WQ^% W`XUo]Q^
4T+7T% ^'M#OTQ]ZY_% ]Q^[QO_UaQXQY_% l
W'pO]MY% l%OTM\`Q%[]Q^^UZY,%LZ`^%[Z`aQd
MYY`WQ]%WQ%Pp[M]_%PU!p]p%QY%M[[`cMY_%PQ
YZ`aQM`%^`]%WM%_Z`OTQ%PQ%Pp[M]_%PU!p]p
M[]o^%W'M[[M]U_UZY%P`%aZcMY_%7T,
CQ% Pp[M]_% PU!p]p% ^Q]M% MO_Uap% `YQ% RZU^
\`Q%aZ`^%M`]Qd%^pWQO_UZYYp% WM%P`]pQ%PQ
_QX[Z]U^M_UZY% Q_% M[[`cp% ^`]% WM% _Z`OTQ
=p[M]_% -% GM`^Q,% CQ% OZX[_Q+l+]QNZ`]^
^Q]M% PpOWQYOTp% M[]o^% OQ__Q% p_M[Q,% IU
aZ`^% ^Z`TMU_Qd% XZPU$Q]% WM% P`]pQ% PQ
_QX[Z]U^M_UZY% `YQ% RZU^% \`Q% WM% RZYO_UZY
PQ% _QX[Z]U^M_UZY% M% p_p% MO_UapQ*% aZ`^
[Z`aQd%Pp$YU]%`YQ%YZ`aQWWQ%P`]pQ%S]mOQ
M`%NZ`_ZY%Y`Xp]Z%0%QY%M[[`cMY_%^`]%WM
_Z`OTQ%=p[M]_% -% GM`^Q,%;[[`cQd%^`]% WQ
NZ`_ZY%=p[M]_-GM`^Q%PQ%YZ`aQM`%[Z`]
W'MO_UaQ],
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i% WM%$Y%PQ%WM%P`]pQ%PQ% _QX[Z]U^M_UZY*%
WM%W`XUo]Q%PQ%_QX[Z]U^M_UZY%^'p_QUYP]M%
Q_% WQ% []ZS]MXXQ% \`Q% aZ`^% MaQd%
^pWQO_UZYYp%PpN`_Q]M,
IU% aZ`^% M[[`cQd% ^`]% WQ% NZ`_ZY% PQ%
JQX[Z]U^M_UZY% [QYPMY_% \`Q% WQ%
aZcMY_% 7T% Q^_% MWW`Xp*% WM% W`XUo]Q% PQ%
_QX[Z]U^M_UZY% ^'p_QUYP]M,% IU% aZ`^%
M[[`cQd% ^`]% WM% _Z`OTQ% =p[M]_% -%
GM`^Q% [QYPMY_% \`Q% WQ^% W`XUo]Q^%
PQ% _QX[Z]U^M_UZY% ^ZY_% p_QUY_Q^*% WQ%
[]ZS]MXXQ%\`Q%aZ`^%MaQd%^pWQO_UZYYp%
PpXM]]Q]M%^MY^%_QX[Z]U^M_UZY,
IU% W'`_UWU^M_Q`]% [WMOQ% WQ% NZ`_ZY% PQ%
^pWQO_UZY% PQ% []ZS]MXXQ% QY% [Z^U_UZY%
P'M]]q_% (Z!)% M[]o^% MaZU]% MO_Uap% WM%
P`]pQ% PQ% _QX[Z]U^M_UZY% Q_% \`Q% WQ%
[]ZS]MXXQ% M% OZXXQYOp*% WM% RZYO_UZY%
PQ%_QX[Z]U^M_UZY%MO_UapQ%^Q]M%MYY`WpQ,
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-= GHF?H8DD= E= <PD8HH= G8I
( W¦ofcfbw#nrb#i^#mofpb#ab#`lro^kq#bpq#_o^k`e¦b/
( W¦ofcfbw#ibp#crpf_ibp#ab#slqob#fkpq^ii^qflk/
( W¦ofcfbw#nrb#ib#ol_fkbq#a�^oofs¦b#a�b^r#bpq#lrsboq/
( W¦ofcfbw#nrb#slrp#^sbw#cboj¦#i^#mloqb#ar#i^sb#s^fppbiib/
( W¦ofcfbw#nrb#slrp#^sbw#¦qbfkq#ib#i^sb#s^fppbiib#bk#^mmrv^kq#pro#i^#qlr`eb#N^o`eb0Boo§q/
( W¦ofcfbw#nrb#ibp#cfiqobp#a�^oofs¦b#a�b^r#bq#ibp#cfiqobp#ar#i^sb#s^fppbiib#kb#plkq#m^p#_lr`e¦p/

,C H=IJ= <=I HPIA<KI <= <PJ=H?=EJ <8EI C= ;FDG8HJAD=EJ O <PJ=H?=EJ &
Wlrp#^sbw#fkqolarfq#ib#a¦qbodbkq#^ilop#nrb#ib#`ljm^oqfjbkq#¦q^fq#erjfab/#Cfbk#s¦ofcfbo#nrb#ib#
`ljm^oqfjbkq#bpq#pb`#^s^kq#ab#jbqqob#i^#ibppfsb/##

,C H=IJ= <= CU=8K O CUAEJPHA=KH <K C8L= L8AII=CC= O C8 >AE <K GHF?H8DD=

( Mb#qrv^r#ab#sfa^kdb#bpq#_lr`e¦#lr#mif¦/
( Mbp#cfiqobp#fkq¦ofbrop#plkq#_lr`e¦p/
( Mb#moldo^jjb#k�bpq#m^p#bk`lob#qbojfk¦/

-= C8L= L8AII=CC= IU8HHRJ= G=E<8EJ KE= FGPH8JAFE <= C8L8?=

( Q^kkb#ab#`lro^kq/
( Dlrmrob#a�^oofs¦b#a�b^r/
( Qoldo^jjb#bk#jlab#prpmbkar/

)=I 9HKAJI <= L8AII=CC= H=DKP= =J <=I ;FKGI I= >FEJ =EJ=E<H= G=E<8EJ KE= FGPH8JAFE <= C8L8?=

( M^#s^fppbiib#k�bpq#m^p#fkpq^ii¦b#`loob`qbjbkq/
( Mb#_o^p#ab#i^s^db#ebroqb#i^#s^fppbiib/

,C H=IJ= <=I HPIA<KI <U8CAD=EJI IKH C8 L8AII=CC=

( M^# s^fppbiib# bpq# j^i# fkpq^ii¦b# a^kp# ib# i^sb# s^fppbiib#=# i�b^r# ^pmbod¦b# m^o# ibp# _o^p# ab# i^s^db
k�^qqbfkq#m^p#ibp#bkaolfqp#j^i#i^s¦p/

( Mb#m^kfbo#bpq#qolm#`e^od¦/
( M^#s^fppbiib#pb#qlr`eb/
( Rr^kqfq¦#ab#a¦qbodbkq#fkprccfp^kqb/
( Qoldo^jjb#p¦ib`qflkk¦#fk^a^mq¦-#qbjm¦o^qrob#m^p#^ppbw#e^rqb/
( Co^p#ab#i^s^db#_lr`e¦#m^o#abp#o¦pfarp#a�^ifjbkqp/
( Gfiqobp#fkq¦ofbrop#_lr`e¦p/
( Gfiqobp#j^i#mlpfqflkk¦p/
( Qljmb#ab#sfa^kdb#_lr`e¦b/
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1HPI=E;= <= J8;@=I 9C8E;@=I IKH C8 L8AII=CC=

( Rr^kqfq¦#ab#a¦qbodbkq#fkprccfp^kqb/
( S¦di^db#ar#alpbro#ab#molarfq#ab#ofk¤^db#qolm#c^f_ib/
( B_pbk`b#ab#pbi#o¦d¦k¦o^kq#j^ido¦#ib#cloq#abdo¦#ab#arobq¦#ab#i�b^r/
( S¦di^db#ab#i�^alr`fppbro#qolm#c^f_ib/
( Dlrsbo`ib#ar#`ljm^oqfjbkq#�#pbi#j î#cboj¦/

-8 L8AII=CC= E= IQ;@= G8I

( Qoldo^jjb#p^kp#p¦`e^db#p¦ib`qflkk¦/
( S¦di^db#ar#alpbro#ab#molarfq#ab#ofk¤^db#qolm#c^f_ib/
( W^fppbiib#obqfo¦b#qolm#o^mfabjbkq#ar#i^sb#s^fppbiib/

1HPI=E;= <= J8;@=I <= HFKACC= IKH C8 L8AII=CC=

( W^fppbiib#bk#^`fbo#fkluva^_ib#ab#j^rs^fpb#nr^ifq¦/
( Ubkbro#bk#pbi#ab#i�b^r#ab#i^s^db#¦ibs¦b/
( Dlrsbo`ib#ar#`ljm^oqfjbkq#�#pbi#j^i#cboj¦/
( Uolm#ab#pbi#fkqolarfq#a^kp#ib#i^sb#s^fppbiib#^r#jljbkq#ar#objmifpp^db/#Er#pbi#^#a¦_loa¦#a^kp#i^

`rsb/
( Nfpb#�#i #̂qboob#a¦cb`qrbrpb/

M^#mloqb#kb#pb#cbojb#m^p#lr#kb#p�lrsob#m^p#`loob`qbjbkq#

. W¦ofcfbw#nrb#ib#mlfap#ab#i^#`lkqob.mloqb#bpq#`loob`q/#)slfo#pro#ib#p`e¦j^#a�^ppbj_i^db*/

. W¦ofcfobw#i^#qbkpflk#ar#obpploq#ab#i^#mloqb#bpq#`loob`qb#)slfo#pro#ib#p`e¦j^#a�^ppbj_i^db*/

<eeZaZo#aZ#hZgk^XZ#Veg�h#kZciZ#h^#aZ#egdWa�bZ#eZgh^hiZ#Veg�h#aZh#Xdcig�aZh#dj#Zc#XVh#YZ#idji#
Ynh[dcXi^dccZbZci#cdc#Y�Xg^i#X^*YZhhjh+#
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