
')(&#$#%"

%( ')6+#6),33+--+ $ &/3425*4,0/3 1052 -7,/34)--)4,0/ +4 -7+.1-0,



#O<=G@#?@N#H<OD@M@N#

( 9O`OQbl`WabW_cSa bSQV\W_cSaww)wwwwwwwwwwwwwwwwwwww /

( 9]\T]`[Wbl Oce \]`[Sa Sb R]\\lSa RySaaOW w)dddddddddddddd''' /

?^V_b]QdY_^c"Ud"bUS_]]Q^TQdY_^c"TU"c�SebYd�kkkkkk(((((((((((((((((((((((((((((((((((((" *

( GSQfQZOUS)))))))wwwwwwwww)))''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''' 1

( @\T]`[ObW]\a RS alQc`Wblwwwwwwwwww)wwwwwwwwwwwwww)) 1

( GSQ][[O\RObW]\aw)))wwwwwwwwwwwwwwwwwwwwwwwww)) ,+

( CS ^Oa ZOdS` S\ [OQVW\Swwwwwwwwwwwwwwwwwwwwwwww)) ,+

?^cdQ\\QdY_^"Te"\QfU"fQYccU\\Ukkkkkkkkkkkkkkkkkkkkkkk &&"

( E]aWbW]\\S[S\b Rc ZOdS dOWaaSZZSwwwwwwwwwwwwwwwwwwww))) ,,

( GOQQ]`RS[S\b RySOcwwwwww)))'''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''' ,-

( IcfOc RyO``WdlS RySOcwwwwwwwwwwwwwwwwwwwwwwwwww ,.

( IcfOc RS dWRO\USw))wwwwww)))''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''' ,/
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,U?F>L>NEIH @A ?IHBILGENU +-
C[_ \^[PaU`_ _[Z` O[ZR[^YQ_ Mac PU^QO`UbQ_( Mac
PjOU_U[Z_( Mac ^jSXQYQZ`M`U[Z_ Qa^[\jQZZQ_ Q` Mac
Z[^YQ_ QZ bUSaQa^_*

3INA EGJILN>HNA T F$>NNAHNEIH @A FXONEFEM>NAOL ' E[a^ [N`QZU^
XM bQ^_U[Z jXQO`^[ZU]aQ PQ XM \^j_QZ`Q Z[`UOQ Pta`UXU_M`U[Z(
QZb[dQ^ aZ Q)YMUX g XtMP^Q__Q _aUbMZ`Q 5

#@EMDQ>MDAL(MN>H@>L@NAMN&EHBIW&

JQUXXQ^ g d UZOXa^Q XQ Z[Y Pa Y[PkXQ Q` XQ ZaYj^[ PQ _j^UQ &-+
OTURR^Q_' ]aU RUSa^QZ` _a^ XM \[^`Q PQ XtM\\M^QUX*
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6@>Q>E=B@

q ;Q^`MUZ_ O[Y\[_MZ`_ Q` X%QYNMXXMSQ PQ b[`^Q XMbQ)bMU__QXXQ
_[Z` RMN^U]aj_ g \M^`U^ PQ YM`j^UMac ^QOdOXMNXQ_*
q AQ_ jXjYQZ`_ QZ YM`Uk^Q \XM_`U]aQ \[^`QZ` XQ_ UZ_O^U\`U[Z_
UZ`Q^ZM`U[ZMXQ_ 5 &8E=7 ( 8EG7 ( 8EDB7( 8EE7( '
q AQ_ jXjYQZ`_ QZ OM^`[Z _[Z` RMN^U]aj_ g \M^`U^ PQ \M\UQ^
^QOdOXj Q` P[UbQZ` l`^Q Pj\[_j_ PMZ_ XQ_ NMO_ PQ `^U _jXQO`UR
\^jba_ g OQ` QRRQ`*
q CQ \M_ \XMOQ^ OQ_ YM`j^UMac PMZ_ XQ_ NMO_ g PjOTQ`_* AQ_
Pj\[_Q^ PMZ_ aZ OQZ`^Q PQ ^QOdOXMSQ*
q ;[Z`MO`Q^ XQ_ OQZ`^Q_ O[ZOQ^Zj_ [a b[`^Q YMU^UQ \[a^
[N`QZU^ PQ_ UZR[^YM`U[Z_ _a^ XQ_ Yj`T[PQ_ Q` \[UZ`_ PQ YU_Q
Ma ^QNa`*

0HBILG>NEIHM @A MU?OLENU

&;5 49+-36.21 ,- 8264- *33*4-./

q ;[Z`^nXQ^ XtQYNMXXMSQ PQ XM YMOTUZQ MbMZ` _[Z UZ_`MXXM`U[Z
MUZ_U ]aQ XM _a^RMOQ Qc`Q^ZQ PQ OQ``Q PQ^ZUk^Q aZQ R[U_
XtQYNMXXMSQ ^Q`U^j* CQ \M_ a`UXU_Q^ XM YMOTUZQ _U OQXXQ)OU
_QYNXQ QZP[YYMSjQ 6 =Z OM_ PQ P[a`Q bQaUXXQe O[Z`MO`Q^ XQ
_Q^bUOQ M\^k_)bQZ`Q MS^jj*
q <jNMXXQe XQ_ YM`j^UMac P%QYNMXXMSQ O[YYQ UZPU]aj Q`
YQ``Qe)XQ_ Ma ^QNa` O[ZR[^YjYQZ` Mac QcUSQZOQ_ X[OMXQ_*

'1-054 -/2135)054 2,0+)05 .#-045)..)5-10 +6 .)7,$7)-44,..,

q @Z_`MXXQe b[`^Q XMbQ)bMU__QXXQ PQ ZUbQMa PMZ_ aZ QZP^[U`
MPj]aM`( ZQ \[_MZ` MaOaZ ^U_]aQ \[a^ XM _jOa^U`j*
q E^[OjPQe g X%UZ_`MXXM`U[Z Q` Ma ^MOO[^PQYQZ` PQ b[`^Q XMbQ)
bMU__QXXQ QZ _aUbMZ` XQ_ UZ_`^aO`U[Z_*
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q AM YMOTUZQ P[U` l`^Q UZ_`MXXjQ \M^ aZ `QOTZUOUQZ ]aMXURUj*
AtUZ_`MXXM`U[Z \M^ `[a`Q Ma`^Q \Q^_[ZZQ Q_` _a_OQ\`UNXQ PQ
^QZP^Q b[`^Q SM^MZ`UQ OMPa]aQ*

q JQUXXQ^ g Zta`UXU_Q^ ]aQ PQ_ \UkOQ_ Pj`MOTjQ_ P%[^USUZQ*

q 9bMZ` X%UZ_`MXXM`U[Z( bj^URUQe ]aQ XQ XMbQ)bMU__QXXQ Q_`
PjN^MZOTj*
q Jj^URUQe ]aQ b[`^Q \^U_Q jXQO`^U]aQ Q_` O[ZR[^YQ Mac Z[^YQ_
QZ bUSaQa^*

q AQ_ OM^MO`j^U_`U]aQ_ jXQO`^U]aQ_ PQ b[`^Q \^U_Q Q` PQ b[`^Q
UZ_`MXXM`U[Z jXQO`^U]aQ P[UbQZ` O[^^Q_\[ZP^Q Mac bMXQa^_
UZPU]ajQ_ _a^ XM \XM]aQ _USZMXj`U]aQ*
q H^k_ UY\[^`MZ` 5 bj^URUQe ]aQ XQ XMbQ)bMU__QXXQ Z%Q_` \M_ \[_j
_a^ XQ OhNXQ P%MXUYQZ`M`U[Z*

q A%M\\M^QUX P[U` l`^Q ^MOO[^Pj Ma ^j_QMa PQ PU_`^UNa`U[Z P%QMa
QZ a`UXU_MZ` XQ_ QZ_QYNXQ_ PQ ^MOO[^PQYQZ` ZQaR_ R[a^ZU_
MbQO X%M\\M^QUX( UX O[ZbUQZ` PQ ZQ \M_ ^ja`UXU_Q^ PQ_ QZ_QYNXQ_
PQ ^MOO[^PQYQZ` a_MSj_*
q AQ_ [abQ^`a^Q_ PQ bQZ`UXM`U[Z ZQ P[UbQZ` \M_ l`^Q [N_`^ajQ_
\M^ aZ `M\U_*

q CQ N^MZOTQe VMYMU_ XQ XMbQ)bMU__QXXQ Ma Y[dQZ P%aZQ
^MXX[ZSQ jXQO`^U]aQ [a P%aZQ \^U_Q YaX`U\XQ* AM \^U_Q P[U` l`^Q
RMOUXQYQZ` MOOQ__UNXQ aZQ R[U_ XQ XMbQ)bMU__QXXQ UZ_`MXXj*
q 9\^k_ Mb[U^ UZ_`MXXj XQ XMbQ)bMU__QXXQ _a^ aZ QY\XMOQYQZ`
MPj]aM`( RMU`Q_ )XQ R[ZO`U[ZZQ^ g bUPQ X[^_ PQ XM \^QYUk^Q
a`UXU_M`U[Z*

9L=B@ 5NHMD?D@G

q ;Q` M\\M^QUX Q_` PQ_`UZj g aZ a_MSQ QcOXa_UbQYQZ`
P[YQ_`U]aQ* G[Z a`UXU_M`U[Z g PQ_ RUZ_ O[YYQ^OUMXQ_ ^QZP
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b[`^Q SM^MZ`UQ OMPa]aQ*
q CQ Y[Z`Qe \M_( ZQ b[a_ M__QdQe \M_ [a ZQ \XMOQe \M_ PQ
OTM^SQ _a^ XM \[^`Q [abQ^`Q Pa XMbQ)bMU__QXXQ 5 UX \[a^^MU` _Q
^QZbQ^_Q^*
q CQ \XMOQe VMYMU_ PMZ_ XQ PU_`^UNa`Qa^ PQ Pj`Q^SQZ` Q` PQ
\^[PaU` PQ XMbMSQ PQ b[`^Q XMbQ)bMU__QXXQ P%Ma`^Q_ \^[PaU`_
]aQ OQac _\jOUMXQYQZ` O[Zia_ \[a^ XQ XMbMSQ QZ YMOTUZQ* s
PjRMa`( Z[`^Q _[OUj`j ZQ _Ma^MU` l`^Q `QZaQ ^Q_\[Z_MNXQ PQ
`[a` P[YYMSQ ]aQ \[a^^MU` _aNU^ b[`^Q XMbQ)bMU__QXXQ*
q A%QMa O[Z`QZaQ PMZ_ XM OabQ PQ XMbMSQ Pa XMbQ)bMU__QXXQ
Z%Q_` \M_ \[`MNXQ* CQ XM NabQe \M_*
q 9``QZ`U[Z PMZSQ^ P%Qc\X[_U[Z( ZQ \XMOQe MaOaZ PU__[XbMZ`
OTUYU]aQ [a _[XbMZ` PMZ_ XQ XMbQ)bMU__QXXQ [a g \^[cUYU`j PQ
OQXaU)OU*
q Jj^URUQe ]aQ XQ_ [NVQ`_ PQ \XM_`U]aQ ^j_U_`QZ` g XM OTMXQa^
MbMZ` PQ XQ_ XMbQ^ QZ XMbQ)bMU__QXXQ*
q ;Q` M\\M^QUX \Qa` l`^Q a`UXU_j \M^ PQ_ QZRMZ`_ hSj_ P%Ma
Y[UZ_ 3 MZ_ Q` PQ_ \Q^_[ZZQ_ MbQO PQ_ OM\MOU`j_ \Td_U]aQ_(
_QZ_[^UQXXQ_ [a YQZ`MXQ_ ^jPaU`Q_ [a _MZ_ Qc\j^UQZOQ ZU
O[ZZMU__MZOQ_( _%UX_ _[Z` _a\Q^bU_j_( [Z` ^Qia PQ_ UZ_`^aO`U[Z_
^QXM`UbQ_ g X%a`UXU_M`U[Z _jOa^U_jQ PQ X%M\\M^QUX Q` O[Y\^QZZQZ`
XQ_ PMZSQ^_ d M__[OUj_ CQ \Q^YQ``Qe \M_ g PQ VQaZQ_
QZRMZ`_ PQ V[aQ^ MbQO X%M\\M^QUX*AQ ZQ``[dMSQ Q` X%QZ`^Q`UQZ
\M^ X%a`UXU_M`Qa^ ZQ P[UbQZ` l`^Q QRRQO`aj_ \M^ PQ_ QZRMZ`_ ]aQX
[^_]a%UX_ NjZjRUOUQZ` P%aZQ _a\Q^bU_U[Z*

q GQaX_ XQ_ [NVQ`_ MPM\`j_ Ma XMbMSQ QZ YMOTUZQ P[UbQZ` l`^Q
UZ`^[PaU`_ PMZ_ XM YMOTUZQ* =Z [a`^Q( ZQ Pj\M__Qe \M_ XM
OM\MOU`j PQ OTM^SQYQZ` PQ_ \MZUQ^_* s PjRMa`( Z[`^Q _[OUj`j
ZQ _Ma^MU` l`^Q `QZaQ ^Q_\[Z_MNXQ PQ `[a`Q ^Mda^Q [a PQ `[a`Q
R[^YM`U[Z PQ ^[aUXXQ _a^ XM \M^[U UZ`Q^ZQ PQ b[`^Q XMbQ)bMU__QXXQ

OMa_jQ \M^ PQ_ Y[abQYQZ`_ Pa VHTPLX)
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q 9 OMa_Q( Z[`MYYQZ`( P%aZ PjN[^PQYQZ` P%QMa OTMaPQ
\[__UNXQ( Z%[ab^Qe VMYMU_ XM \[^`Q Pa XMbQ)bMU__QXXQ QZ MaOaZQ
OU^O[Z_`MZOQ \QZPMZ` XQ R[ZO`U[ZZQYQZ`* IZ PU_\[_U`UR PQ
_jOa^U`j YQ` XQ XMbQ)bMU__QXXQ g X%M^^l` QZ OM_ P%[abQ^`a^Q PQ
XM \[^`Q*
q AM \[^`Q ZQ P[U` \M_ XMU__jQ QZ \[_U`U[Z [abQ^`Q PMZ_ XM
YQ_a^Q [o OQXM \[a^^MU` \^j_QZ`Q^ aZ PMZSQ^ PQ
NM_OaXQYQZ`*
q 1/7, ,2 .(6+, & AQ_ O[a`QMac Q` XQ_ Ma`^Q_ a_`QZ_UXQ_
\[UZ`a_ P[UbQZ` l`^Q \XMOj_ PMZ_ XQ \MZUQ^ \[UZ`Q bQ^_ XQ NM_
[a QZ \[_U`U[Z T[^Ue[Z`MXQ*
GU XQ OhNXQ P%MXUYQZ`M`U[Z Q_` QZP[YYMSj( UX P[U` l`^Q
^QY\XMOj \M^ XQ RMN^UOMZ`( _[Z _Q^bUOQ M\^k_)bQZ`Q [a PQ_
\Q^_[ZZQ_ PQ ]aMXURUOM`U[Z _UYUXMU^Q MRUZ P%jbU`Q^ aZ PMZSQ^*

q GU X%[\`U[Z =O[ Q_` MO`Ubj( XM \[^`Q _t[ab^U^M g XM RUZ Pa
\^[S^MYYQ* CQ R[^OQe \M_ _a^ XM \[^`Q X[^_ PQ XM RQ^YQ`a^Q
\[a^ jbU`Q^ PtQZP[YYMSQ^ XQ YjOMZU_YQ PQ XM \[^`Q
Ma`[YM`U]aQ \QZPMZ` , YUZa`Q &aZU]aQYQZ` \[a^ XQ_ Y[PkXQ_
PU_\[_MZ` PQ Xt[\`U[Z Pt[abQ^`a^Q PQ \[^`Q Ma`[YM`U]aQ'* E[a^
aZ _jOTMSQ [\`UYMX( XMU__Qe XM \[^`Q [abQ^`Q \QZPMZ` -+
YUZa`Q_*
q 9bQ^`U__QYQZ` 5 fbU`Qe PQ b[a_ `QZU^ PQbMZ` XM \[^`Q

X[^_]aQ ]aQ XQ _USZMX _[Z[^Q Pt[abQ^`a^Q Ma`[YM`U]aQ ^Q`QZ`U`*

5IOL F> MU?OLENU @AM AHB>HNM

q 9\^k_ XQ PjNMXXMSQ Pa XMbQ)bMU__QXXQ( bQUXXQe g `QZU^ XQ_
YM`j^UMac P%QYNMXXMSQ T[^_ PQ \[^`jQ PQ_ QZRMZ`_*
q CQ XMU__Qe \M_ XQ_ QZRMZ`_ V[aQ^ MbQO [a YQ``^Q QZ YM^OTQ
XQ XMbQ)bMU__QXXQ*
q FMZSQe XQ_ Pj`Q^SQZ`_ Q` \^[PaU`_ PQ ^UZiMSQ T[^_ PQ \[^`jQ
PQ_ QZRMZ`_*



,+

q HQZU^ XQ_ QZRMZ`_ g X%jOM^` Pa XMbQ)bMU__QXXQ X[^_]atUX Q_` Q_`
[abQ^` 5 UX \Qa` O[Z`QZU^ PQ_ ^j_UPa_ PQ _aN_`MZOQ_ PQ
ZQ``[dMSQ*

q JQUXXQe g OQ ]aQ b[`^Q MZOUQZ XMbQ)bMU__QXXQ ZQ \[_Q MaOaZ
^U_]aQ \[a^ XQ_ QZRMZ`_* @X Q_` M^^Ubj ]aQ PQ_ QZRMZ`_
_%QZRQ^YQZ` g X%UZ`j^UQa^ PQ XMbQ)bMU__QXXQ_ a_MSj_* E[a^
\^jbQZU^ OQ``Q _U`aM`U[Z( N^U_Qe XQ _d_`kYQ PQ bQ^^[aUXXMSQ Pa
XMbQ)bMU__QXXQ Q` O[a\Qe XQ OhNXQ PtMXUYQZ`M`U[Z MbMZ` _M YU_Q
Ma ^QNa`*
,G >=L ?@ ?QLAHG>MDHGG@F@GM
q H[a` PjRMa` PQ R[ZO`U[ZZQYQZ` Pa XMbQ)bMU__QXXQ P[U`
UY\j^M`UbQYQZ` l`^Q ^j\M^j \M^ aZQ \Q^_[ZZQ ]aMXURUjQ* H[a`Q
^j\M^M`U[Z ^jMXU_jQ \M^ aZQ \Q^_[ZZQ Ma`^Q ]a%aZ `QOTZUOUQZ
PQ _Q^bUOQ M\^k_)bQZ`Q MS^jj QZ`^MmZQ^M X%MZZaXM`U[Z PQ XM
SM^MZ`UQ*
q 9bMZ` P%QRRQO`aQ^ `[a`Q ^j\M^M`U[Z _a^ XQ XMbQ)bMU__QXXQ(
\^QZQe _[UZ PQ XM PjN^MZOTQ^ Pa ^j_QMa jXQO`^U]aQ* ;[a\Qe
XtMXUYQZ`M`U[Z jXQO`^U]aQ Ma `MNXQMa \^UZOU\MX [a PjN^MZOTQe
XM \^U_Q Pa XMbQ)bMU__QXXQ* CQ \M_ `U^Q^ _a^ XQ OhNXQ* E^QZQe
_[UZ PQ RQ^YQ^ X%M^^UbjQ P%QMa*
6@>HFF=G?=MDHGL
q E[a^ jO[Z[YU_Q^ PQ X%QMa Q` PQ X%jZQ^SUQ( FQ`U^Qe XQ _a^\Xa_
P%MXUYQZ`_ MbMZ` PQ YQ``^Q XM bMU__QXXQ PMZ_ XM YMOTUZQ*
AMZOQe b[`^Q OdOXQ PQ XMbMSQ M\^k_ X%Mb[U^ QZ`Uk^QYQZ`
OTM^SjQ*
q C%a`UXU_Qe XQ \^jXMbMSQ ]aQ _U ZjOQ__MU^Q*
q JQUXXQe g UZ_`MXXQ^ XQ_ [NVQ`_ O^Qac `QX_ ]aQ XQ_ N[X_( bQ^^Q_ Q`
\[`_ PQ YMZUk^Q g OQ ]a%UX_ _[UQZ` `[a^Zj_ bQ^_ XQ NM_*
q @X Q_` O[Z_QUXXj PQ ZQ \M_ _a^OTM^SQ^ XQ XMbQ)bMU__QXXQ Q` PQ
ZQ \M_ XMbQ^ QZ YMOTUZQ XM bMU__QXXQ Z[Z)Ma`[^U_jQ*

2@ I=L E=O@K @G E=O@$O=DLL@EE@ &



,,

q ;QZP^Q_ PQ OUSM^Q``Q_( ^Q_`Q_ PQ N[aSUQ( OU^MSQ( _aN_`MZOQ_
OTUYU]aQ_( YM`j^UMac g NM_Q P%MXXUMSQ_ RQ^^Qac*

q >[a^OTQ``Q_( OaUXXk^Q_ Q` O[a`QMac g YMZOTQ PQ N[U_( PQ
O[^ZQ [a P%Ub[U^Q [a UZO^a_`j PQ ZMO^Q 6 [NVQ`_ O[XXj_( \QUZ`a^Q(
M^`UOXQ_ YMOaXj_ PQ \^[PaU`_ OTUYU]aQ_ MN^M_UR_( MOUPQ_ [a
NM_U]aQ_*
q DNVQ`_ PQ \XM_`U]aQ ZQ ^j_U_`MZ` \M_ g XM OTMXQa^( ^jOU\UQZ`_
PQ OaUb^Q [a j`MYj_*

q DNVQ`_ P%MXaYUZUaY Q` P%M^SQZ` &UX_ \QabQZ` _Q PjO[X[^Q^ [a
_Q `Q^ZU^'*
q ;Q^`MUZ_ bQ^^Q_ R^MSUXQ_( XQ_ \[^OQXMUZQ_ [^ZjQ_ PQ Y[`UR_
PjO[^M`UR_ UY\^UYj_( ]aU _%Q_`[Y\QZ` YlYQ M\^k_ XQ \^QYUQ^
XMbMSQ( OQ^`MUZ_ M^`UOXQ_ PQ O^U_`MX( ]aU \Q^PQZ` XQa^
`^MZ_\M^QZOQ MbQO XQ `QY\_( XQ_ O[abQ^`_ O[XXj_ ZQ ^j_U_`MZ`
\M_ g XM OTMXQa^( XQ_ bQ^^Q_ PQ O^U_`MX Ma \X[YN -0).+ $( XQ_
\XMZOTQ_ g PjO[a\Q^( XQ_ M^`UOXQ_ RMN^U]aj_ MbQO PQ XM RUN^Q
_dZ`Tj`U]aQ*
q AQ_ M^`UOXQ_ MN_[^NMZ`_( `QX_ ]aQ XQ_ j\[ZSQ_ [a XQ_ `[^OT[Z_
ZQ _[Z` \M_ XMbMNXQ_ QZ XMbQ)bMU__QXXQ*

(MM@GMDHG & E^QZQe _[UZ P%MOTQ`Q^ PQ_ M^`UOXQ_ XMbMNXQ_ QZ
XMbQ)bMU__QXXQ g \M^`U^ P%MaV[a^P%TaU*

/278(00(8/32 +9 0(;,$;(/77,00,

4HLDMDHGG@F@GM ?N E=O@$O=DLL@EE@
E[a^ UZ_`MXXQ^ b[`^Q XMbQ)bMU__QXXQ( \^QZQe _[UZ PQ OT[U_U^ aZ
QZP^[U` [o b[a_ \[a^^Qe RMOUXQYQZ` OTM^SQ^ Q` PjOTM^SQ^
b[`^Q bMU__QXXQ*

C%UZ_`MXXQe \M_ b[`^Q XMbQ)bMU__QXXQ PMZ_ aZ XUQa [o XM
`QY\j^M`a^Q MYNUMZ`Q \Qa` PQ_OQZP^Q _[a_ XQ_ 0 p;* <Q_



,-

`QY\j^M`a^Q_ ZjSM`UbQ_ ^U_]aQZ` PQ PjS^MPQ^ XQ_ `adMac [a
PtQZ`^MmZQ^ XQ Pd_R[ZO`U[ZZQYQZ` PQ XM OM^`Q jXQO`^[ZU]aQ*

9bMZ` PQ XQ \[_U`U[ZZQ^( _[^`Qe XQ XMbQ)bMU__QXXQ PQ _[Z
QYNMXXMSQ QZ ^Q_\QO`MZ` XQ_ MbQ^`U__QYQZ`_ M\\[_j_ _a^
OQXaU)OU*

E[_U`U[ZZQe XQ XMbQ)bMU__QXXQ g \^[cUYU`j P%aZQ M^^UbjQ Q`
jbMOaM`U[Z P%QMa* J[a_ PQbQe UZ_`MXXQ^ b[`^Q XMbQ)bMU__QXXQ PQ
YMZUk^Q g ZQ \M_ Y[PURUQ^ XQ_ ^MOO[^P_ aZQ R[U_ OQac)OU
QRRQO`aj_*

CQ _MU_U__Qe \M_ XQ XMbQ)bMU__QXXQ \M^ XM \[^`Q [a \M^ XQ
\MZZQMa PQ O[YYMZPQ \[a^ XM Pj\XMOQ^*

E^QZQe _[UZ PQ XMU__Q^ aZ Q_\MOQ Ma`[a^ Pa XMbQ)bMU__QXXQ PQ
YMZUk^Q g \[ab[U^ XQ Pj\XMOQ^ RMOUXQYQZ` \QZPMZ` XQ
ZQ``[dMSQ*

E^QZQe _[UZ PQ ZQ \M_ O[UZOQ^ XQ_ `adMac P%M^^UbjQ P%QMa Q`
PQ bUPMZSQ QZ \[_U`U[ZZMZ` XQ XMbQ)bMU__QXXQ*

E^QZQe _[UZ PQ ZQ \M_ O[UZOQ^ XQ OhNXQ jXQO`^U]aQ _[a_ XQ
XMbQ)bMU__QXXQ*

FjSXQe XQ_ \UQP_ Pa XMbQ)bMU__QXXQ YMZUk^Q g OQ ]a%UX _[U` g
ZUbQMa Q` NUQZ _`MNXQ* AQ N[Z \[_U`U[ZZQYQZ` Pa XMbQ)
bMU__QXXQ Q_` Q__QZ`UQX \[a^ aZQ N[ZZQ [abQ^`a^Q Q` RQ^YQ`a^Q
PQ XM \[^`Q*

GU XM\[^`QPQb[`^Q XMbQ)bMU__QXXQZQ_QRQ^YQ\M_O[^^QO`QYQZ`(
bj^URUQe ]aQ XQ XMbQ)bMU__QXXQ Q_` g ZUbQMa Q` _`MNXQ _a^ XQ _[X 6
PMZ_ XQ OM_ O[Z`^MU^Q( \[_U`U[ZZQe XQ XMbQ)bMU__QXXQ PQ YMZUk^Q
_`MNXQ QZ MSU__MZ` _a^ XQ_ \UQP_ ^jSXMNXQ_*

6=>>HK?@F@GM ?#@=N



,.

Jj^URUQe ]aQ XtM^^UbjQ PtQMa O[ZbUQZZQ g X%UZ_`MXXM`U[Z P%aZ
XMbQ)bMU__QXXQ* C[a_ b[a_ ^QO[YYMZP[Z_ P%UZ_`MXXQ^ aZ RUX`^Q
M\^k_ b[`^Q O[Y\`Qa^ PtQMa( PQ YMZUk^Q g jbU`Q^ ]aQ PQ_
^j_UPa_ &_MNXQ( M^SUXQ( ^[aUXXQ( Q`O*' jbQZ`aQX_ `^MZ_\[^`j_PMZ_
XQ ^j_QMa P%QMa [a PMZ_ X%UZ_`MXXM`U[Z PQ \X[YNQ^UQ UZ`j^UQa^Q
OMa_Q `[a` P[YYMSQ Ma XMbQ)bMU__QXXQ Q` g \^jbQZU^ `[a_
Pj_MS^jYQZ`_ `QX_ ]aQ XQ VMaZU__QYQZ` PQ XM bMU__QXXQ [a XM
R[^YM`U[Z PQ Pj\n`_ M\^k_ XQ XMbMSQ*

9OR>O @$>LLEPUA @$A>O

A%M\\M^QUX P[U` l`^Q ^MOO[^Pj Ma ^j_QMa PQ
PU_`^UNa`U[Z P%QMa QZ a`UXU_MZ` XQ_ QZ_QYNXQ_
PQ ^MOO[^PQYQZ` ZQaR_ R[a^ZU_ MbQO
X%M\\M^QUX( UX O[ZbUQZ` PQ ZQ \M_ ^ja`UXU_Q^ PQ_
QZ_QYNXQ_ PQ ^MOO[^PQYQZ` a_MSj_* 9bMZ`
PQ ^MOO[^PQ^ XQ `adMa P%M^^UbjQ P%QMa ZQaR
[a X[ZS`QY\_ UZa`UXU_j g b[`^Q XMbQ)
bMU__QXXQ( RMU`Q_ O[aXQ^ PQ X%QMa PMZ_ OQXaU)OU
\QZPMZ` aZ Y[YQZ`* FMOO[^PQ^ g XM YMUZ XQ
`adMa P%M^^UbjQ P%QMa PU^QO`QYQZ` Ma ^[NUZQ`
P%M^^UbjQ* AM \^Q__U[Z Ma ^[NUZQ` P[U` l`^Q Ma
YUZUYaY PQ +(+. B\M Q` Ma YMcUYaY PQ ,
B\M* GU XM \^Q__U[Z P%QMa Q_` _a\j^UQa^Q g ,
B\M( UZ_`MXXQe aZ PU_\[_U`UR ^jPaO`Qa^ PQ
\^Q__U[Z QZ`^Q XQ ^[NUZQ` Q` XQ `adMa*

IZQ R[U_ XQ_ ^MOO[^P_ QRRQO`aj_( [ab^Qe `[`MXQYQZ` b[`^Q
^[NUZQ` Q` bj^URUQe X%j`MZOTjU`j* E[a^ b[`^Q _jOa^U`j( \^QZQe
_[UZ PQ `[aV[a^_ RQ^YQ^ XQ ^[NUZQ` P%M^^UbjQ M\^k_ XM RUZ PQ
OTM]aQ \^[S^MYYQ*



,/

E^QZQe QZ O[Y\`Q XQ YM^]aMSQ _a^ XQ `adMa PtM^^UbjQ PtQMa
"
GU UX Q_` UZPU]aj -0 p; _a^ XQ `adMa( XM `QY\j^M`a^Q PQ XtQMa
P[U` l`^Q Ma YMcUYaY PQ -0 p; &QMa R^[UPQ'*
E[a^ `[a_ XQ_ Ma`^Q_ Y[PkXQ_ 5=Ma R^[UPQ PQ \^jRj^QZOQ 6 QMa
OTMaPQ MbQO aZQ `QY\j^M`a^Q YMcUYaY PQ 1+p;*

2) & ;Q^`MUZ_ Y[PkXQ_ a`UXU_QZ` aZ
_d_`kYQ 9]aM_`[\* GU b[`^Q XMbQ)
bMU__QXXQ Q_` j]aU\j PQ OQ``Q [\`U[Z( UX
d M Pa O[a^MZ` MbQO aZQ `QZ_U[Z
PMZSQ^Qa_Q* CQ O[a\Qe VMYMU_
X%QYN[a` 9]aM_`[\ Q` bQUXXQe g OQ ]a%UX
ZQ _[U` \M_ \XUj [a `[^Pa*

8NQ=N ?@ OD?=GB@

DZ \Qa` ^MOO[^PQ^ XQ `adMa PQ bUPMZSQ(
_[U` PU^QO`QYQZ` g aZQ bUPMZSQ RUcQ( _[U`
Ma ^MOO[^P _\jOUMX _[a_ X%jbUQ^* 9a
Y[dQZ P%aZ `adMa O[aPj _\jOUMX &_U
PU_\[ZUNXQ'( [Z \Qa` bUPMZSQ^ XM XMbQ)
bMU__QXXQ PU^QO`QYQZ` PMZ_ X%jbUQ^ QZ
MOO^[OTMZ` XQ `adMa O[aPj Ma N[^P PQ
X%jbUQ^* ;Q ^MOO[^PQYQZ` P[U` _Q `^[abQ^
g Ma Y[UZ_ 0+ OY Q` Ma \Xa_ ,,+ OY Pa
ZUbQMa Pa _[X*



,0

@X ZQ RMa` \M_ Y[PURUQ^ XM X[ZSaQa^ Pa `adMa
PQ bUPMZSQ ( OM^ XtM\\M^QUX ZQ \[a^^M \M_ bUPMZSQ^ \M_
O[^^QO`QYQZ`* <MZ_ OQ OM_( Z[`^Q _[OUj`j PjOXUZQ^M `[a`Q
^Q_\[Z_MNUXU`j*
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9J=FH@GG=B=CH 5 AtM\\M^QUX P[U` l`^Q N^MZOTj g XM `Q^^Q*

9bMZ` XQ N^MZOTQYQZ` _a^ XQ _QO`Qa^( bj^URUQ^ _U XM `QZ_U[Z
Z[YUZMXQ PQ XtM\\M^QUX &YM^]ajQ _a^ XM \XM]aQ _USZMXj`U]aQ PQ
XtM\\M^QUX' O[^^Q_\[ZP g XM `QZ_U[Z PQ XtMXUYQZ`M`U[Z
jXQO`^U]aQ* AQ \^U_Q PtMXUYQZ`M`U[Z jXQO`^U]aQ P[U` QXXQ Ma__U
l`^Q OM\MNXQ PQ _a\\[^`Q^ XM \aU__MZOQ Z[YUZMXQ PQ XtM\\M^QUX
&jSMXQYQZ` YQZ`U[ZZjQ _a^ XM \XM]aQ _USZMXj`U]aQ PQ
XtM\\M^QUX'* =Z OM_ PQ P[a`Q bQaUXXQe RMU^Q M\\QX g aZ
jXQO`^UOUQZ ]aMXURUj( XQ \^[PaU` P[U` l`^Q UZ_`MXXj O[ZR[^YjYQZ`
Mac UZ_`^aO`U[Z_ PQ OQ``Q Z[`UOQ Q` O[ZR[^YjYQZ` Mac Z[^YQ_
QZ bUSaQa^* =Z OM_ PQ Z[Z)^Q_\QO` XQ RMN^UOMZ` ZQ \Qa` l`^Q
`QZaQ ^Q_\[Z_MNXQ*

;Q` M\\M^QUX Q_` O[Zia \[a^ a`UXU_Q^ aZQ MXUYQZ`M Ù[Z PQ --+ g
-/+J* GU b[`^Q MXUYQZ`M`U[Z Q_` PURRj^QZ`Q( O[Z`MO`Q^ aZ
\^[RQ__U[ZZQX MS^jj [a aZ jXQO`^UOUQZ ]aMXURUj*

I`UXU_Q^ QZ \Q^YMZQZOQ XQ OhNXQ PtMXUYQZ`M`U[Z Q` XM RUOTQ R[a^ZU_
MbQO X%M\\M^QUX*

s NM__Q `QZ_U[Z( X%QRRUOMOU`j PQ b[`^Q XMbQ)bMU__QXXQ Q_`
UZRj^UQa^Q*

GU XQ OhNXQ P%MXUYQZ`M`U[Z Q_` QZP[YYMSj( UX P[U` l`^Q ^QY\XMOj
\M^ XQ RMN^UOMZ`( _[Z _Q^bUOQ M\^k_)bQZ`Q [a aZQ \Q^_[ZZQ PQ
]aMXURUOM`U[Z _UYUXMU^Q( MRUZ P%jbU`Q^ aZ PMZSQ^* <MZ_ XQ OM_
O[Z`^MU^Q( PQ_ MOOUPQZ`_ \QabQZ` _Q \^[PaU^Q*

E[a^ PQ_ ^MU_[Z_ PQ _jOa^U`j( M__a^Qe)b[a_ PQ `[aV[a^_
PjN^MZOTQ^ XM \^U_Q g XM RUZ Pa \^[S^MYYQ*

9RUZ P%jbU`Q^ aZQ jXQO`^[Oa`U[Z( jbU`Q^ PQ PjN^MZOTQ^ X%M\\M^QUX
X[^_]aQ b[_ YMUZ_ _[Z` Y[aUXXjQ_

<jN^MZOTQe `[aV[a^_ b[`^Q XMbQ)bMU__QXXQ \M^ XM RUOTQ* CQ
VMYMU_ `U^Q^ _a^ XQ OhNXQ PtMXUYQZ`M`U[Z*
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 7M7EK ;�LK@C@J<I
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GcsaRcReZ`_ UV g`ecV ]RgV(gRZddV]]V
a`fc ]R acV^ZtcV feZ]ZdReZ`_ 7aac`Sg(
d]ca _cS ZSa a^lQWTWQObW]\a lZSQb Ẁ_cSa Sb
RyO^^`]dWaW]\\S[S\b S\ SOc
Q]``Sa^]\RS\b Oce dOZSc`a W\RW_clSa ^O`
ZSa W\ab`cQbW]\a RyW\abOZZObW]\ RS ZyO^^O`SWZ)

s GSbẀ Sg b]ca ZSa [Obl`WOce RyS[POZZOUS
i ZyW\bl`WSc` RS ZyO^^O`SWZ)

s GlUZSg ZS \WdSOc RS ZyOR]cQWaaSc` RySOc)

s GS[^ZWaaSg ZS Q][^O`bW[S\b RS ZW_cWRS
RS `W\kOUS)

LeZ]ZdReZ`_ Uf dV] $J@ ;@JGFE@8C<%

E]c` PWS\ T]\QbW]\\S '̀ ZS ZOdS(dOWaaSZZS
O PSa]W\ Ryc\S SOc R]cQS' QySab(i(RW`S
[]W\a QOZQOẀ S) ;O\a ZS QOa Q]\b`OẀ S' RSa
`laWRca RS QOZQOW`S PZO\Q `SabS`]\b ac` ZO
dOWaaSZZS Sb ac` ZSa l_cW^S[S\ba W\bl ẀSc`a)
9SZO Oc`O OZ]`a c\S W\QWRS\QS \lUObWdS ac`
ZSa ^S`T]`[O\QSa RS ZOdOUS' RS alQVOUS
Sb RS P`WZZO\QS RS d]b`S O^^O`SWZ) A]`a_cS
ZySOc aylQ]cZS RO\a ZyOR]cQWaaSc`' ZSa
W]\a T]`[O\b ZyVfR`][lb`WS a]\b lZW[W\la
RS ZySOc 6 SZZS ObbSW\b OW\aW ZO R]cQSc`
\lQSaaOW`S ^]c` c\ `lacZbOb RS ZOdOUS
]^bW[OZ) <\ T]\QbW]\ Rc bOce RyVfR`][lb`WS
Rc TZce RyVfR`OcZW_cS S\b`O\b' QSa W]\a
Rc`QWaaO\b ZySOc ayOQQc[cZS\b `O^WRS[S\b
RO\a ZyOR]cQWaaSc`) AyOR]cQWaaSc` RySOc
R]Wb nb`S `OT`OoQVW RS a]`bS _cyWZ Q]\aS`dS
ZSa [n[Sa ^S`T]`[O\QSa Oc Q]c`a Rc
^`]QVOW\ QfQZS RS ZOdOUS) x QSb STTSb'
dScWZZSg cbWZWaS` Rc aSZ ^]c` ZOdS(dOWaaSZZS)

KScWZZSg cbWZWaS` c\W_cS[S\b Rc aSZ a^lQWOZ
^]c` ZOdS(dOWaaSZZS OTW\ RyOR]cQW` ZySOc RS
ZO [OQVW\S) CycbWZWaSg ^Oa RS aSZ RS bOPZS
]c S\ ^]cR`S _cW Sab TOQWZS[S\b a]ZcPZS
RO\a ZySOc) AycbWZWaObW]\ RS b]cb Ocb`S bf^S
RS aSZ ^Scb OPo[S` d]b`S [OQVW\S)

IV^a]ZddRXV Uf T`^aRceZ^V_e
UV dV] $J@ ;@JGFE@8C<%

E]c` OX]cbS` Rc aSZ OR]cQWaaO\b' ]cd`Sg
ZS Q]cdS`QZS Rc Q][^O`bW[S\b RS aSZ S\ ZS
b]c`\O\b RO\a ZS aS\a V]`OW`S) $,% $-% x ZO
^`S[Wm`S cbWZWaObW]\' [SbbSg , YU RS aSZ Sb RS
ZySOc $.% RO\a ZS Q][^O`bW[S\b Xca_cyi QS
_cyWZ RlP]`RS ^`Sa_cS) HW ^]aaWPZS' cbWZWaSg

ZyS\b]\\]W` $/% ^]c` c\ `S[ ẐWaaOUS ^Zca
TOQWZS) GS ẐOQSg ZS Q]cdS`QZS Sb TS`[Sg(ZS)
7^`ma b]ca ZSa -+ i .+ QfQZSa' OX]cbSg Rc
aSZ RO\a d]b`S O^^O`SWZ Xca_cyi S\ TOW`S ZS
^ZSW\ %S\dW`]\ , YU&)

. /

, -

7[`feVk Uf dV] UR_d ]V T`^aRceZ^V_e
UV dV] f_ZbfV^V_e ]`cd UV ]R acV^ZtcV
feZ]ZdReZ`_)

JbWZWaSg ZS aSZ OR]cQWaaO\b TOP`W_cl
a^lQWOZS[S\b ^]c` c\S cbWZWaObW]\ RO\a ZSa
ZOdS(dOWaaSZZS)

A]`a_cS d]ca Rl[O``Sg d]b`S ZOdS(
dOWaaSZZS' ZS Q][^O`bW[S\b RS aSZ aS `S[^ZWb
RySOc) EO` Q]\al_cS\b' dScWZZSg W\b`]RcW`S ZS
aSZ OR]cQWaaO\b RO\a ZyO^^O`SWZ OdO\b RS ZS
Rl[O``S )̀

HW d]ca \S Rl[O``Sg ^Oa d]b`S O^^O`SWZ
W[[lRWObS[S\b O^`ma _cS ZS aSZ
OR]cQWaaO\b O RlP]`Rl' SelQcbSg c\ Q]c`b
^`]U`O[[S RS ZOdOUS OTW\ RS ZS ^`]blUS`
Q]\b`S ZO Q]``]aW]\)



,3

 8R_UV]VeeV U�R_R]jdV 

=RZeVd T`f]Vc ]�VRf 
Uf c`SZ_Ve $, ^Z_)%

>RcUVk ]R
SR_UV]VeeV UR_d

]�VRf $, dVT%

JVT`fVk ]R
SR_UV]VeeV)

GReZV_eVk
$, ^Z_)%

IsX]Vk ]V _ZgVRf UV UfcVes UV
g`ecV RaaRcVZ])

,

-

.

/

0

1

I<D7IHL< 5 AS \WdSOc Sab RlTW\W ^O` RlTOcb ac` .) HW ZySOc cbWZWalS ^`]dWS\b Rc ^cWba ]c
^]aamRS c\ \WdSOc RS Rc`Sbl ac^l ẀSc` i 4+ R=' \]ca d]ca `SQ][[O\R]\a RycbWZWaS` c\
TWZb`S ]c RSa RWa^]aWbWTa RS `OTTW\S[S\b)

KRS]VRf UV UfcVes UV ]�VRf 

EZgVRf 7]]V^R_U U? =cR_rRZd U= 7_X]RZd U< @_UZTReVfc

, +(0 +(4 +(1 A, ayOTTWQVS i ZylQ`O\)

- 1(,, ,+(-+ 2(,/ A- ayOTTWQVS i ZylQ`O\)

. ,-(,2 -,(.+ ,0(-, A. ayOTTWQVS i ZylQ`O\)

/ ,3(-- .,(/+ --(-3 A/ ayOTTWQVS i ZylQ`O\)

0 -.(./ /,(1+ -4(/- A0 ayOTTWQVS i ZylQ`O\)

1 .0(0+ 1,(4+ /.(1. A1 ayOTTWQVS i ZylQ`O\)

  Jjdet^V UV ]�RU`fTZddVfc U�VRf 

AS ZOdS(dOWaaSZZS Sab l_cW^l Ryc\ OR]cQWaaSc` R$SOc _cW `lRcWb ZO Rc`Sbl RS ZyOZW[S\bObW]\
S\ SOc ^`W\QŴ OZS) E]c` Q]\\Oob`S ZS \WdSOc RS Rc`Sbl RS ZySOc Rc `]PW\Sb' Q]\bOQbSg d]b`S
Q][^OU\WS RS RWab`WPcbW]\ RySOc ]c cbWZWaSg ZO PO\RSZSbbS RyO\OZfaS %aW RWa^]\WPZS&)

IsX]RXVd

s Dcd`Sg ZO ^]`bS RS ZO [OQVW\S)

s 7ZZc[Sg ZO [OQVW\S' Sb O^^cfSg ac` ZS P]cb]\ E`]U`O[[S Rma _cS ZO [OQVW\S Sab
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Q][^]aO\ba ac^ Ẑl[S\bOW`Sa S\ T]\QbW]\
Rc [lZO\US)

C]ca d]ca `SQ][[O\R]\a RyldWbS` ZSa
RlbS`US\ba Q][PW\la ^]c` ZSa ^`]U`O[[Sa
Q]c`ba) KScWZZSg cbWZWaS` RSa RlbS`US\ba S\

^]cR`S ^]c` RS bSZa ^`]U`O[[Sa)

HW d]ca `S\Q]\b`Sg c\ ^`]PZm[S Z]`a RS
ZycbWZWaObW]\ RSa RlbS`US\ba Q][PW\la'
dScWZZSg Q]\bOQbS` ZS TOP`WQO\b)

A]`a_cS d]ca O``nbSg RycbWZWaS` RSa
RlbS`US\ba Q][PW\la' Oaac`Sg(d]ca _cS ZSa
`lUZOUSa RS ZO Rc`Sbl RS ZySOc Sb Rc ZW_cWRS
RS `W\kOUS a]\b Oc \WdSOc Q]``SQb)

LeZ]ZdReZ`_ Uf ]ZbfZUV UV cZ_rRXV

AS ZW_cWRS RS `W\kOUS ^S`[Sb RS alQVS`
ZO dOWaaSZZS aO\a ZOWaaS` RS b`OQSa \W RS
bOQVSa) AS ZW_cWRS RS `W\kOUS Sab `S_cWa
^]c` ZSa cabS\aWZSa aO\a bOQVS Sb ZSa dS``Sa
b`O\a^O`S\ba) AS ZW_cWRS RS `W\kOUS Sab
Ocb][ObW_cS[S\b cbWZWal Z]`a Rc `W\kOUS
i QVOcR) HW ZSa `lUZOUSa RS _cO\bWbl Rc
ZW_cWRS RS `W\kOUS a]\b b`]^ POa' ZSa b`OQSa
PZO\QVSa `SabS\b ac` ZO dOWaaSZZS' Sb SZZS
\ySab \W alQVlS \W ZOdlS)

HW ZSa `lUZOUSa RS _cO\bWbl Rc ZW_cWRS RS
`W\kOUS a]\b lZSdla' RSa bOQVSa PZScblSa
O^^O`OWaaS\b ac` ZSa dS``Sa Sb ac` ZO
dOWaaSZZS)

IV^a]ZddRXV Uf ]ZbfZUV
UV cZ_rRXV Ve csX]RXV

E]c` `S[^ZW` ZS Q][^O`bW[S\b Rc ^`]RcWb
RS `W\kOUS' ]cd`W` ZS Q]cdS`QZS Rc
Q][^O`bW[S\b Rc ^`]RcWb RS `W\kOUS)
GS[^ZW` ZS Q][^O`bW[S\b RS ^`]RcWb RS
`W\kOUS Xca_cyOc \WdSOc B7M' ^cWa `STS`[S`
ZS Q]cdS`QZS) KSWZZSg i \S ^Oa b`]^ `S[^ZW`
ZS Q][^O`bW[S\b Rc ^`]RcWb RS `W\kOUS Sb
SaacfSg ZSa lQZOP]caac`S)

JfZgVk ]Vd seRaVd TZ(Ractd a`fc ^`UZWZVc
]V _ZgVRf Uf ]ZbfZUV UV cZ_rRXV RgR_e UV
^VeecV ]R ^RTYZ_V V_ ^RcTYV 5

s

s

Dcd`Sg ZO ^]`bS RS ZO [OQVW\S)

7ZZc[Sg ZO [OQVW\S' Sb O^^cfSg ac` ZS
P]cb]\ E`]U`O[[S Rma _cS ZO [OQVW\S
Sab OZZc[lS)

s BOW\bS\Sg ZS P]cb]\ RS alZSQbW]\ RS
^`]U`O[[S S\T]\Ql Xca_cyi QS _cS
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( Kl`WTWSg _cS ZO ^ ẀaS RS Q]c`O\b Sab P`O\QVlS)
( Kl`WTWSg ZSa TcaWPZSa RS d]b`S W\abOZZObW]\)
( Kl`WTWSg _cS ZS `]PW\Sb RyO``WdlS RySOc Sab ]cdS`b)
( Kl`WTWSg _cS d]ca OdSg TS`[l ZO ^]`bS Rc ZOdS dOWaaSZZS)
( Kl`WTWSg _cS d]ca OdSg lbSW\b ZS ZOdS dOWaaSZZS S\ O^^cfO\b ac` ZO b]cQVS BO`QVS*7``nb)
( Kl`WTWSg _cS ZSa TWZb`Sa RyO``WdlS RySOc Sb ZSa TWZb`Sa Rc ZOdS dOWaaSZZS \S a]\b ^Oa P]cQVla)

?\"bUcdU"TUc"b�cYTec"TU"T�dUbWU^d"TQ^c"\U"S_]`QbdY]U^d"�"T�dUbWU^d"4"
K]ca OdSg W\b`]RcWb ZS RlbS`US\b OZ]`a _cS ZS Q][^O`bW[S\b lbOWb Vc[WRS) 8WS\ dl`WTWS` _cS ZS
Q][^O`bW[S\b Sab aSQ OdO\b RS [Sbb`S ZO ZSaaWdS)

?\"bUcdU"TU"\mUQe"�"\mY^d�bYUeb"Te"\QfU"fQYccU\\U"�"\Q"VY^"Te"`b_WbQ]]U"
( AS bcfOc RS dWRO\US Sab P]cQVl ]c ^ZWl)
( ASa TWZb`Sa W\bl`WSc`a a]\b P]cQVla)
( AS ^`]U`O[[S \ySab ^Oa S\Q]`S bS`[W\l)

BU"\QfU"fQYccU\\U"cmQbb�dU"`U^TQ^d"e^U"_`�bQdY_^"TU"\QfQWU"
( EO\\S RS Q]c`O\b)
( 9]c^c`S RyO` ẀdlS RySOc)
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