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2MLFMPKIR\ BSV LMPKEQ ER BSV DMLL\EQ DE REQR$ 3\CJBPBRIML DE CMLFMPKIR\
@4
8P []ZO`T_ ]x[ZYO L`b PbTRPYNP^ OP _Z`_P^ WP^ OT]PN_TaP^ P`]Z[xPYYP^ PY aTR`P`]
LTY^T \`kt _Z`_P^ WP^ YZ]XP^ SL]XZYT^xP^ NZ]]P^[ZYOLY_P^% \`T []xaZTPY_ WP
XL]\`LRP 8;'
IP`TWWPd aT^T_P] UUU#QHBPNHMKEBNNJIBLCEQ#CMK [Z`] `YP NZ[TP xWPN_]ZYT\`P
OP NP XLY`PW Ok`_TWT^L_TZY'
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=ECWCJBGE
l 8P]_LTY^ NZX[Z^LY_^ P_ PXMLWWLRP^ ^ZY_ QLM]T\`x^ t [L]_T] OP XL_x]TL`b
]PNcNWLMWP^'
l @P^ xWxXPY_^ PY XL_Tw]P [WL^_T\`P [Z]_PY_ WP^ TY^N]T[_TZY^ TY_P]YL_TZYLWP^ 2
#5D;4 % 5DF4 % 5DCA4% 5DD4% ''''$
l @P^ xWxXPY_^ PY NL]_ZY ^ZY_ QLM]T\`x^ t [L]_T] OP [L[TP] ]PNcNWx P_ OZTaPY_
y_]P Ox[Z^x^ OLY^ WP^ MLN^ OP _]T ^xWPN_TQ []xa`^ t NP_ PQQP_'
l saT_Pd OP [WLNP] NP^ XL_x]TL`b OLY^ OP^ MLN^ t OxNSP_^' @P^ Ox[Z^P] OLY^
`Y NPY_]P OP ]PNcNWLRP'
l 8ZY_LN_Pd WP^ NPY_]P^ NZYNP]Yx^ [Z`] ZM_PYT] OP^ TYQZ]XL_TZY^ ^`] WP^
Xx_SZOP^ P_ [ZTY_^ OP XT^P L` ]PM`_'
9SKTWRFYnTSX WJQFYn[JX a QF XcHZWnYc
@Z]^\`P aZ`^ ]PNPaPd aZ_]P L[[L]PTW
l FT W"PXMLWWLRP OP aZ_]P L[[L]PTW []x^PY_P OP^ OZXXLRP^% aP`TWWPd NZY_LN_P]
aZ_]P ]PaPYOP`]'
l 9xMLWWPd WP^ XL_x]TL`b O"PXMLWWLRP NZXXP TYOT\`x P_ XP__Pd&WP^ L` ]PM`_
NZYQZ]XxXPY_ L`b ]wRWP^ L[[WTNLMWP^'
4TSXnLSJX a WJXUJHYJW QTWX IJ Q"nSXYFQQFYnTS IJ Q"FUUFWJnQ
l >Y^_LWWPd aZ_]P WLaP&aLT^^PWWP OLY^ `Y PYO]ZT_ LOx\`L_% YP [Z^LY_ [L^ OP ]T^\`P
[Z`] WL ^xN`]T_x P_ OP YTaPL`'
l D]ZNxOPd t W"TY^_LWWL_TZY P_ L` ]LNNZ]OPXPY_ OP aZ_]P WLaP&aLT^^PWWP PY ^`TaLY_
WP^ TY^_]`N_TZY^'
l 8P WLaP&aLT^PWWP YP OZT_ y_]P TY^_LWWx P_ ]x[L]x \`P [L] `Y ^P]aTNP L[]w^ aPY_P
LR]xx'
l B"`_TWT^Pd \`P WP^ [TwNP^ Ox_LNSxP^ O"Z]TRTYP'
l 6aLY_ W"TY^_LWWL_TZY% ax]TQTPd \`P WP WLaP&aLT^^PWWP P^_ OxM]LYNSx'
l Ix]TQTPd \`P aZ_]P []T^P xWPN_]T\`P P^_ NZYQZ]XP L`b YZ]XP^ PY aTR`P`]'
l 6^^`]Pd&aZ`^ \`P _Z`^ WP^ M]LYNSPXPY_^ xWPN_]T\`P^ NZ]]P^[ZYOPY_ L`b
aLWP`]^ TYOT\`xP^ ^`] WL [WL\`P ^TRYLWx_T\`P'
l 6^^`]Pd&aZ`^ \`P WP WLaP&aLT^^PWWP Y"P^_ [L^ [Z^x ^`] WP NuMWP O"LWTXPY_L_TZY'
l BP M]LYNSPd ULXLT^ WP WLaP&aLT^^PWWP L` XZcPY O"`YP ]LWWZYRP xWPN_]T\`P Z`
O"`YP []T^P X`W_T[WP' IPTWWPd t NP \`P WL []T^P ^ZT_ QLNTWPXPY_ LNNP^^TMWP `YP QZT^
W"TY^_LWWL_TZY _P]XTYxP'
l 6[]w^ W"TY^_LWWL_TZY O` WLaP&aLT^^PWWP% QLT_P^&WP QZYN_TZYYP] t aTOP WZ]^ OP WL
[]PXTw]P `_TWT^L_TZY'
DXFLJ VZTYnInJS
l 8P WLaP&aLT^^PWWP P^_ PbNW`^TaPXPY_ OP^_TYx t `Y `^LRP OZXP^_T\`P' BP
W"`_TWT^Pd t L`N`YP L`_]P QTY' GZ`_P `_TWT^L_TZY O` WLaP&aLT^^PWWP t OP^ QTY^
NZXXP]NTLWP^ Z` []ZQP^^TZYYPWWP^ LYY`WP WL RL]LY_TP'
l BP XZY_Pd [L^% YP aZ`^ L^^PcPd [L^ Z` YP [WLNPd [L^ OP NSL]RP ^`] WL [Z]_P
Z`aP]_P O` WLaP&aLT^^PWWP% NL] NP OP]YTP] [Z`]]LT_ ^P ]PYaP]^P]'
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l Bk`_TWT^Pd ULXLT^ OP Ox_P]RPY_ Z` OP WT\`TOP OP ]TYvLRP \`T YP ^ZY_ [L^ NZYv`^
^[xNTQT\`PXPY_ [Z`] WLaP&aLT^^PWWP' BZ_]P ^ZNTx_x OxNWTYP]L _Z`_P ]P^[ZY^LMTWT_x
[Z`] WP^ OxRu_^ WTx^ t Wk`_TWT^L_TZY OP NP^ []ZO`T_^'
l @kPL` NZY_PY`P OLY^ WL N`aP OP WLaLRP O` WLaP&aLT^^PWWP YkP^_ [L^ [Z_LMWP'
BP WL M`aPd [L^'
l ;Y ]LT^ZY O` OLYRP] OkPb[WZ^TZY% YP [WLNPd L`N`Y OT^^ZWaLY_ NSTXT\`P Z`
^ZWaLY_ OLY^ WP WLaP&aLT^^PWWP'
l Ix]TQTPd \`P WP^ ZMUP_^ PY [WL^_T\`P ]x^T^_PY_ t WL NSLWP`] LaLY_ OP WP^ WLaP]
L` WLaP&aLT^^PWWP'
l 8P_ L[[L]PTW [P`_ y_]P `_TWT^x [L] OP^ PYQLY_^ uRx^ O"L` XZTY^ 0 LY^ P_ OP^
[P]^ZYYP^ LaPN OP^ NL[LNT_x^ [Sc^T\`P^% ^PY^Z]TPWWP^ Z` XPY_LWP^ ]xO`T_P^
Z` ^LY^ Pb[x]TPYNP YT NZYYLT^^LYNP^% ^"TW^ ^ZY_ ^`[P]aT^x^% ZY_ ]Pv` OP^
TY^_]`N_TZY^ ]PWL_TaP^ t W"`_TWT^L_TZY ^xN`]T^xP OP W"L[[L]PTW P_ NZX[]PYYPY_ WP^
OLYRP]^ \`T c ^ZY_ L^^ZNTx^' ;X[yNSPd \`P OP^ PYQLY_^ UZ`PY_ LaPN W"L[[L]PTW'
9P XyXP% WP^ PYQLY_^ ^LY^ ^`]aPTWWLYNP YP OZTaPY_ [L^ []ZNxOP] L` YP__ZcLRP
Z` t W"PY_]P_TPY OP WL XLNSTYP'
l saT_Pd OP [WLNP] OP^ ZMUP_^ TYL[[]Z[]Tx^ P_ WZ`]O^ PbNxOLY_ WL NL[LNT_x
XLbTXLWP O` [LYTP] O` WLaP&aLT^^PWWP' BZ_]P ^ZNTx_x YP ^P]L PY L`N`Y NL^
]P^[ZY^LMWP OP _Z`_ OZXXLRP ^`] WP^ [L]_TP^ TY_x]TP`]P^'
l B"Z`a]Pd ULXLT^ WL [Z]_P WZ]^\`P W"L[[L]PTW P^_ PY XL]NSP' HY OT^[Z^T_TQ OP
^xN`]T_x XP_ WP WLaP&aLT^^PWWP t W"L]]y_ PY NL^ O"Z`aP]_`]P OP WL [Z]_P'
l BP WLT^^Pd [L^ WL [Z]_P OP aZ_]P WLaP&aLT^^PWWP Z`aP]_P [Z`] xaT_P] _Z`_ LNNTOPY_'
l >Y^_LWWPd WP^ NZ`_PL`b P_ L`_]P^ ZMUP_^ [ZTY_`^ OLY^ WP [LYTP] t NZ`aP]_^%
[ZTY_P PY ML^'
l FT WP NZ]OZY O"LWTXPY_L_TZY P^_ PYOZXXLRx% QLT_P^&WP ]PX[WLNP] [L] WP QLM]TNLY_%
GL H9I LF K><AFB<B>F 9@IRR LQTY O"xaT_P] _Z`_ OLYRP]'
0TEPRIQQEKELR / saT_Pd OP aZ`^ _PYT] OPaLY_ WL [Z]_P WZ]^\`P \`P WP ^TRYLW
^ZYZ]P OkZ`aP]_`]P L`_ZXL_T\`P ]P_PY_T_'
<MSP JB Q\CSPIR\ DEQ ELFBLRQ
l 6[]w^ WP OxMLWWLRP O` WLaP&aLT^^PWWP% aPTWWPd t _PYT] WP^ XL_x]TL`b O"PXMLWWLRP
SZ]^ OP [Z]_xP OP^ PYQLY_^'
l BP WLT^^Pd [L^ WP^ PYQLY_^ UZ`P] LaPN Z` XP__]P PY XL]NSP WP WLaP&aLT^^PWWP'
l GPYPd WP^ Ox_P]RPY_^ P_ WT\`TOP^ OP ]TYvLRP SZ]^ OP WL [Z]_xP OP^ PYQLY_^'
l GPYT] WP^ PYQLY_^ t W"xNL]_ O` WLaP&aLT^^PWWP WZ]^\`kTW P^_ Z`aP]_ 2 TW [P`_ NZY_PYT]
OP^ ]x^TO`^ OP ^`M^_LYNP^ OP YP__ZcLRP'
l IPTWWPd t NP \`P aZ_]P LYNTPY WLaP&aLT^^PWWP YP [Z^P L`N`Y ]T^\`P t aZ^
PYQLY_^' >W PbT^_P OP^ NL^ NZYY`^ O"PYQLY_^ ]P_PY`^ PYQP]Xx^ OLY^ OP^
D9M>&M9BJJ>DD>
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DZ`] xaT_P] `YP _PWWP ^T_`L_TZY% M]T^Pd WP WZ\`P_ OP WL [Z]_P OP aZ_]P 9F<B>F
9HH9I>BD P_ NZ`[Pd WP^ NuMWP^ xWPN_]T\`P^'
4L CBQ DE DWQFMLCRIMLLEKELR
l @P^ ]x[L]L_TZY^ PQQPN_`xP^ [L] OP^ [P]^ZYYP^ L`_]P^ \`P WP [P]^ZYYPW
OP ^P]aTNP LR]xx LYY`WPY_ WL RL]LY_TP OP aZ_]P L[[L]PTW'
l 6aLY_ OkPQQPN_`P] _Z`_P ]x[L]L_TZY ^`] WP WLaP&aLT^^PWWP% []PYPd ^ZTY OP
D> OxM]LYNSP] O` ]x^PL` xWPN_]T\`P' 8Z`[Pd WP^ Q`^TMWP^ Z` OxM]LYNSPd WP
WLaP&aLT^^PWWP' BP [L^ _T]P] ^`] WP NuMWP [Z`] OxM]LYNSP] WP WLaP&aLT^^PWWP'
D]PYPd ^ZTY OP QP]XP] WkL]]TaxP OkPL`'
=ECMKKBLDBRIMLQ
l DZ`] YP [L^ RL^[TWWP] WkPL` P_ WkxYP]RTP% PYWPaPd WP^ R]Z^ ]x^TO`^ OkLWTXPY_^
LaLY_ OP XP__]P WL aLT^^PWWP OLY^ WP WLaP&aLT^^PWWP' AP__Pd WP WLaP&aLT^^PWWP PY
XL]NSP L[]w^ WkLaZT] PY_Tw]PXPY_ NSL]Rx
l Bk`_TWT^Pd WP []ZR]LXXP OP _]PX[LRP \`P ^T YxNP^^LT]P'
l >Y^_LWWPd WP^ ZMUP_^ N]P`b _PW^ \`P WP^ MZW^% aP]]P^ P_ [Z_^ OP XLYTw]P t NP
\`kTW^ ^ZTPY_ _Z`]Yx^ aP]^ WP ML^'
l >W P^_ NZY^PTWWx OP YP [L^ ^`]NSL]RP] WP WLaP&aLT^^PWWP P_ OP YP [L^ c TY^_LWWP]
OP WL aLT^^PWWP OP YL_`]P OTQQx]PY_P OP NPWWP TYOT\`xP'
9E NBQ JBTEP EL JBTE"TBIQQEJJE /
l >W ^kLRT_ YZ_LXXPY_ OP NPYO]P^ OP NTRL]P__P^% OP ]P^_P^ OP MZ`RTP% OP NT]LRP%
OP ^`M^_LYNP^ NSTXT\`P^% OP XL_x]TL`b t ML^P OkLWWTLRP^ QP]]P`b 3
l <Z`]NSP__P^% N`TWWw]P^ P_ NZ`_PL`b t XLYNSP PY MZT^% PY NZ]YP Z` PY TaZT]P
Z` TYN]`^_x OP YLN]P 3 ZMUP_^ NZWWx^% [PTY_`]P% L]_TNWP^ XLN`Wx^ OP []ZO`T_^
NSTXT\`P^ LM]L^TQ^% LNTOP^ Z` ML^T\`P^'
l 4;C>KJ YP ]x^T^_LY_ [L^ t WL NSLWP`] P_ ]xNT[TPY_^ PY N`Ta]P Z` x_LXx^'
l CMUP_^ PY LW`XTYT`X P_ PY L]RPY_ #TW^ [P`aPY_ ^P OxNZWZ]P] Z` ^P _P]YT]$'
l 8P]_LTY^ _c[P^ OP aP]]P OxWTNL_% OP^ ZMUP_^ PY [Z]NPWLTYP L`b XZ_TQ^
OkZ]YPXPY_ TX[]TXx^ \`T ^kPQQLNPY_ U`^_P L[]w^ WP []PXTP] WLaLRP 3 NP]_LTY^
L]_TNWP^ PY N]T^_LW \`T [P]OPY_ WP`] _]LY^[L]PYNP LaPN WP _PX[^% `Y NZ`aP]_
[]xNTP`b YZY ]x^T^_LY_ t WL NSLWP`]% OP^ aP]]P^ PY N]T^_LW L` [WZXM% OP^
[WLYNSP^ t =R<GLH>I >F ;GBJ% OP^ L]_TNWP^ QLM]T\`x^ t ML^P OP QTM]P
^cY_Sx_T\`P 3
l @P^ L]_TNWP^ LM^Z]MLY_^ _PW^ \`P WP^ x[ZYRP^ Z` WP^ _Z]NSZY^ YP ^ZY_
[L^ WLaLMWP^ PY WLaP&aLT^^PWWP'
0RRELRIML /D]PYPd ^ZTY OkLNSP_P] OP^ L]_TNWP^ WLaLMWP^ PY WLaP&aLT^^PWWP t
[L]_T] OkL`UZ`]OkS`T'
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<MQIRIMLLEKELR DS JBTE"TBIQQEJJE
6` XZXPY_ OP NSZT^T] WP WTP` OkTY^_LWWL_TZY OP aZ_]P WLaP&aLT^^PWWP% []TaTWxRTPd WP^
PYO]ZT_^ QLNTWP^ OkLNNw^ [Z`] `Y NSL]RPXPY_ P_ `Y OxNSL]RPXPY_ QLNTWP^ OP WL
aLT^^PWWP'
B"TY^_LWWPd [L^ aZ_]P WLaP&aLT^^PWWP OLY^ `Y WTP` Z{ WL _PX[x]L_`]P LXMTLY_P
[P`_ OP^NPYO]P ^Z`^ ) o8'
6aLY_ OP WP [Z^T_TZYYP]% ^Z]_Pd WP WLaP&aLT^^PWWP OP ^ZY PXMLWWLRP PY ]P^[PN_LY_
WP^ LaP]_T^^PXPY_^ L[[Z^x^ ^`] NPW`T&NT'
DZ^T_TZYYPd WP WLaP&aLT^^PWWP t []ZbTXT_x O"`YP L]]TaxP P_ ="LF> RM9<L9KBGF
O"PL`' IZ`^ OPaPd TY^_LWWP] aZ_]P WLaP&aLT^^PWWP OP XLYTw]P t YP [L^ XZOTQTP]
WP^ ]LNNZ]O^ `YP QZT^ NP`b&NT PQQPN_`x^'
BP ^LT^T^^Pd [L^ WP WLaP&aLT^^PWWP [L] WL [Z]_P Z` [L] WP [LYYPL` OP NZXXLYOP
[Z`] D> Ox[WLNP]'
D]PYPd ^ZTY OP WLT^^P] `Y P^[LNP L`_Z`] O` WLaP&aLT^^PWWP OP XLYTw]P t [Z`aZT]
WP Ox[WLNP] QLNTWPXPY_ O"LaLY_ PY L]]Tw]P [PYOLY_ WP YP__ZcLRP'
D]PYPd ^ZTY OP YP [L^ NZTYNP] WP^ _`cL`b O"L]]TaxP O"PL` P_ OP aTOLYRP PY
[Z^T_TZYYLY_ WP WLaP&aLT^^PWWP' ;Y Z`_]P% []PYPd ^ZTY OP YP [L^ NZTYNP] WP NuMWP
xWPN_]T\`P ^Z`^ WP WLaP&aLT^^PWWP'
ExRWPd WP^ [TPO^ ]xRWLMWP^ O` WLaP&aLT^^PWWP OP XLYTw]P t NP \`"TW ^ZT_ t YTaPL`
P_ MTPY ^_LMWP' @P MZY [Z^T_TZYYPXPY_ O` WLaP&aLT^^PWWP P^_ P^^PY_TPW [Z`] `YP
MZYYP Z`aP]_`]P P_ QP]XP_`]P OP WL [Z]_P'
FT WL [Z]_P OP aZ_]P WLaP&aLT^^PWWP YP ^P QP]XP [L^ NZ]]PN_PXPY_% ax]TQTPd \`P WP
WLaP&aLT^^PWWP P^_ t YTaPL` P_ ^_LMWP ^`] WP ^ZW 3 OLY^ WP NL^ NZY_]LT]P% ]xRWPd WP^
[TPO^ P_ [Z^T_TZYYPd WkL[[L]PTW OP XLYTw]P ^_LMWP'
=BCCMPDEKELR DXEBS
6^^`]Pd&aZ`^ \`P WL _`cL`_P]TP TY_x]TP`]P P^_ LOL[_xP t WkTY^_LWWL_TZY Ok`Y WLaP&
aLT^^PWWP' BZ`^ aZ`^ ]PNZXXLYOZY^ PY Z`_]P OkTY^_LWWP] `Y QTW_]P t WkL]]TaxP
OkPL` OP aZ_]P OZXTNTWP% OP XLYTw]P t xaT_P] \`k`YP NZY_LXTYL_TZY #^LMWP% L]RTWP%
]Z`TWWP% P_N'$ xaPY_`PWWPXPY_ _]LY^[Z]_xP OLY^ WP ^c^_wXP OkL[[]ZaT^TZYYPXPY_
PY PL` Z` OLY^ WL _`cL`_P]TP TY_x]TP`]P NL`^P _Z`_ OZXXLRP L` WLaP&aLT^^PWWP%
P_ t []xaPYT] KGLK =RJ9@IRE>FK K>D \`P WP UL`YT^^PXPY_ OP WL aLT^^PWWP Z` WL
QZ]XL_TZY OP Ox[z_^ L[]w^ WP WLaLRP#



9C&*)

D]PYPd PY NZX[_P WP XL]\`LRP ^`] WP _`cL` OkL]]TaxP OkPL` !
FT WP^ XZOwWP^ ^ZY_ XL]\`x^ LaPN +. o% WL _PX[x]L_`]P OP WkPL` [P`_ y_]P L` XLbTX`X OP'
+. o8 #PL` Q]ZTOP$' DZ`] _Z`^ WP^ L`_]P^ XZOwWP^ 2

;L` Q]ZTOP OP []xQx]PYNP 3 PL` NSL`OP XLb' _PX[x]L_`]P /) 8'
?SWBS D!BPPIT\E D!EBS

B"`_TWT^Pd ULXLT^ WP _`cL` O"L]]TaxP O"PL` OP aZ_]P LYNTPY
WLaP&aLT^^PWWP' H_TWT^Pd [W`_z_ WP _`cL` YP`Q QZ`]YT LaPN
W"L[[L]PTW' FT aZ`^ ^Z`SLT_Pd ]LNNZ]OP] `Y _`cL` O"L]]TaxP
O"PL` YP`Q Z` WZYR_PX[^ TY`_TWT^x t aZ_]P WLaP&aLT^^PWWP%
QLT_P^ L` []xLWLMWP NZ`WP] OP W"PL` OLY^ NPW`T&NT [PYOLY_
`Y XZXPY_' ELNNZ]OP] t WL XLTY WP _`cL` O"L]]TaxP
O"PL` OT]PN_PXPY_ L` ]ZMTYP_ O"L]]TaxP' IPTWWPd t NP
\`P WL []P^^TZY O` ]ZMTYP_ ^ZT_ OP (%(+ 359 #(%+ ;9I$
EBFBELE >K => ) 359 #)( ;9I$ E9NBELE' 7B D9
HI>JJBGF =">9L >JK JLHRIB>LI> Q ) 359 #)( ;9I$% BFJK9DD>P
LF IR=L<K>LI => HI>JJBGF'

HYP QZT^ WP ]LNNZ]OPXPY_ PQQPN_`x% Z`a]Pd WP ]ZMTYP_
t QZYO P_ ax]TQTPd W"x_LYNSxT_x' DZ`] WL ^xN`]T_x OP
aZ_]P WLaP&aLT^^PWWP% aP`TWWPd _Z`UZ`]^ QP]XP] WP ]ZMTYP_
O"L]]TaxP O"PL` L[]w^ WL QTY OP NSL\`P []ZR]LXXP OP
WLaLRP'

91 /8P]_LTY^ XZOwWP^ `_TWT^PY_ `Y ^c^_wXP 6\`L^_Z['
FT aZ_]P WLaP&aLT^^PWWP P^_ x\`T[x OP WL QZYN_TZY
6\`L^_Z[% TW c L O` NZ`]LY_ LaPN `YP _PY^TZY
OLYRP]P`^P' BP NZ`[Pd [L^ W"PXMZ`_ 6\`L^_Z['
IPTWWPd L`^^T t NP \`"TW YP ^ZT_ [L^ [WTx Z` _Z]O`'

?SWBS DE TIDBLGE
IZ`^ [Z`aPd ]LNNZ]OP] WP _`cL` OP aTOLYRP% ^ZT_
OT]PN_PXPY_ t `YP aTOLYRP QTbP% ^ZT_ L` ]LNNZ]O
^[xNTLW ^Z`^ W"xaTP]' 6` XZcPY O"`Y _`cL` NZ`Ox
^[xNTLW #^T OT^[ZYTMWP$% aZ`^ [Z`aPd aTOLYRP] WP WLaP&
aLT^^PWWP OT]PN_PXPY_ OLY^ W"xaTP] PY LNN]ZNSLY_ WP
_`cL` NZ`Ox L` MZ]O OP WkxaTP]' 6^^`]Pd&aZ`^ \`P WP
]LNNZ]OPXPY_ P^_ PQQPN_`x t L` XZTY^ .) NX P_ L`
[W`^ t **) NX O` YTaPL` O` ^ZW'

2[JWYnXXJRJSY 1 @Z]^\`P aZ`^ `_TWT^Pd `Y _`cL` OP aTOLYRP OP [W`^ OP -
X OP WZYR% D9 M9BJJ>DD> H>LK F> H9J SKI> D9MR> <GII><K>E>FK' 9LY^ NP NL^% YZ_]P
^ZNTx_x OxNWTYP]L _Z`_P ]P^[ZY^LMTWT_x'

492@;DB6 % * 1 ;>CD2<<2D;?> 5E <2F6%F2;CC6<<6



9C&**

=BCCMPDEKELR \JECRPIOSE
IZ_]P WLaP&aLT^^PWWP OZT_ y_]P ]LNNZ]Ox t `YP []T^P OP _P]]P OZY_ WL _PY^TZY P_
W"TY_PY^T_x NZ]]P^[ZYOPY_ L`b aLWP`]^ []xa`P^ #^`TaLY_ WP^ YZ]XP^ PY aTR`P`]$'
FT aZ_]P WZRPXPY_ YP NZX[Z]_P [L^ OP []T^P OP _P]]P% QLT_P^&PY TY^_LWWP] `YP
[L] `Y xWPN_]TNTPY \`LWTQTx' ;Y NL^ O"`_TWT^L_TZY ^LY^ []T^P OP _P]]P% YZ_]P ^ZNTx_x
OxRLRP]L _Z`_P ]P^[ZY^LMTWT_x [Z`] _Z`_P [LYYP \`T [Z`]]LT_ ^P []ZO`T]P'

>Y_PY^T_x O` Q`^TMWP TY_x]TP`] 2 *)&*/ 6'
IZ_]P WLaP&aLT^^PWWP P^_ NZYQTR`]x [Z`] QZYN_TZYYP] PY ++)&+-) I' FT aZ_]P
OZXTNTWP P^_ PY **) I% TY_P]NLWPd `Y _]LY^QZ]XL_P`] **)(++) I & , ))) J' @P
WLaP&aLT^^PWWP OZT_ y_]P OxM]LYNSx [PYOLY_ WP [Z^T_TZYYPXPY_'
H_TWT^Pd _Z`UZ`]^ WL []T^P QZ`]YTP LaPN WkL[[L]PTW'
r ML^^P _PY^TZY% W"PQQTNLNT_x OP aZ_]P WLaP&aLT^^PWWP P^_ OTXTY`xP'
FT WP NuMWP O"LWTXPY_L_TZY P^_ PYOZXXLRx% TW OZT_ y_]P ]PX[WLNx [L] WP QLM]TNLY_%
^ZY ^P]aTNP L[]w^&aPY_P Z` `YP [P]^ZYYP OP \`LWTQTNL_TZY ^TXTWLT]P% LQTY OkxaT_P]
`Y OLYRP]' 9LY^ WP NL^ NZY_]LT]P% OP^ LNNTOPY_^ [P`aPY_ ^P []ZO`T]P'
DZ`] OP^ ]LT^ZY^ OP ^xN`]T_x% L^^`]Pd&aZ`^ OP _Z`UZ`]^ OxM]LYNSP] WL []T^P t
WL QTY O` []ZR]LXXP'
6QTY OkxaT_P] `YP xWPN_]ZN`_TZY% xaT_Pd OP OxM]LYNSP] WkL[[L]PTW WZ]^\`P aZ^
XLTY^ ^ZY_ XZ`TWWxP^' 9xM]LYNSPd _Z`UZ`]^ aZ_]P WLaP&aLT^^PWWP [L] WL
[]T^P' BP ULXLT^ KBI>I JLI D> NuMWP xWPN_]T\`P W`T&XyXP'

29 ?B<A> => <>K 9HH9I>BD H>LK <GEHGIK>I LF ?LJB;D> => )+ 1 J>DGF D> H9OJ
="LKBDBJ9KBGF' #DL] PbPX[WP WP EZcL`XP&HYT% Wk6]LMTP FLZ`OT_P$

492@;DB6 % * 1 ;>CD2<<2D;?> 5E <2F6%F2;CC6<<6
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6LQRBJJBRIML QMSQ SL NJBL DE RPBTBIJ
FT aZ`^ ^Z`SLT_Pd TY^_LWWP] aZ_]P WLaP&aLT^^PWWP ^Z`^ `Y [WLY OP _]LaLTW%
ax]TQTPd \`P aZ`^ OT^[Z^Pd O"`Y P^[LNP ^`QQT^LY_ ^Z`^ WP [WLY OP _]LaLTW P_
\`P W"TY^_LWWL_TZY xWPN_]T\`P P_ WL [WZXMP]TP aZ`^ WP [P]XP__PY_'( FT aZ`^ U`RPd
\`P W"P^[LNP ^Z`^ WP [WLY OP _]LaLTW OP aZ_]P N`T^TYP P^_ ^`QQT^LY_ [Z`] TY^_LWWP]
aZ_]P WLaP&aLT^^PWWP% ]P_T]Pd WP _Z[ #OP^^`^$ O` WLaP&aLT^^PWWP NZXXP WP XZY_]P
W"TWW`^_]L_TZY' )

0TEPRIQQEKELR /@kPYO]ZT_ Z{ P^_ TY^_LWWx WP WLaP&aLT^^PWWP ^LY^ ^ZY _Z[ OZT_
y_]P ^_LMWP LQTY OkxaT_P] _Z`_ Ox^x\`TWTM]P' EP_T]Pd WP _Z[ O` WLaP&aLT^^PWWP PY
OxaT^^LY_ WP^ aT^ OP QTbL_TZY ^T_`xP^ t WkL]]Tw]P OP WkL[[L]PTW' DZ`^^Pd PY^`T_P WP
_Z[ OP * NX OP WkLaLY_ aP]^ WkL]]Tw]P P_ ^Z`WPaPd&WP'

492@;DB6 % * 1 ;>CD2<<2D;?> 5E <2F6%F2;CC6<<6
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ExRWPd WP^ [TPO^ O` WLaP&aLT^^PWWP PY QZYN_TZY OP WL [PY_P O` ^ZW'( >Y^_LWWPd aZ_]P
WLaP&aLT^^PWWP PY WP [Z`^^LY_ ^Z`^ WP [WLY OP _]LaLTW PY []PYLY_ ^ZTY OP YP [L^
[WTP] Z` xN]L^P] WP^ _`cL`b'+

2[JWYnXXJRJSY1 HYP QZT^ WP _Z[ ]P_T]x% WP WLaP&aLT^^PWWP OZT_ y_]P [WLNx OLY^
`Y PYO]ZT_ QP]Xx OZY_ WP^ OTXPY^TZY^ ^ZY_ TYOT\`xP^ #IZT] _LMWPL` NT&OP^^`^$

D]ZO`T_

FLY^ T^ZWPXPY_ 6aPN T^ZWPXPY_

GZ`^ WP^ []ZO`T_^ 6aPN + [LYTP]^ 6aPN , [LYTP]^

=L`_P`] 0+) XX 0,) XX 0,. XX
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2F2>D 5YED;<;C6B <Y2@@2B6;<
?WcUFWFYNTS IJ [TYWJ QF[J&[FNXXJQQJ UTZW QF UWJRNdWJ ZYNQNXFYNTS'
# 7``b_Rg'c\b` ^bR YR` `]lPVSVPNaV\[` lYRPa_V^bR` Ra X$U`]aYbhUh]cb R[ RNb P\__R`]\[QR[a Nbe cNYRb_`
V[QV^blR` ]N_ YR` V[`a_bPaV\[` QyV[`aNYYNaV\[ QR YyN]]N_RVY(
# GRaV_Rg a\b` YR` ZNal_VNbe QyRZONYYNTR i YyV[al_VRb_ QR YyN]]N_RVY(
# Ls[`Yn `�UXciW]ggYif X�YUi+
# GRZ]YV``Rg YR P\Z]N_aVZR[a QR YV^bVQR QR _V[kNTR(
DYNQNXFYNTS IZ XJQ
E\b_ OVR[ S\[PaV\[[R_& YR YNcR'cNV``RYYR N OR`\V[ Qyb[R RNb Q\bPR& PyR`a'i'QV_R Z\V[` PNYPNV_R( ;N[` YR PN`
P\[a_NV_R& QR` _l`VQb` QR PNYPNV_R OYN[P _R`aR_\[a `b_ YN cNV``RYYR Ra `b_ YR` l^bV]RZR[a` V[al_VRb_`( 9RYN Nb_N
NY\_` b[R V[PVQR[PR [lTNaVcR `b_ YR` ]R_S\_ZN[PR` QR YNcNTR& QR `lPUNTR Ra QR O_VYYN[PR QR c\a_R N]]N_RVY(
AyNQ\bPV``Rb_ QyRNb Q\Va na_R _lTl[l_l QR `\_aR ^byVY P\[`R_cR YR` ZnZR` ]R_S\_ZN[PR` dcif W\UeiY PfPYR
QR YNcNTR( u PRa RSSRa& cRbVYYRg baVYV`R_ Qb `RY ]\b_ YNcR'cNV``RYYR(
KRbVYYRg baVYV`R_ b[V^bRZR[a Qb `RY `]lPVNY ]\b_ YNcR'cNV``RYYR NSV[ QyNQ\bPV_ YyRNb QR YN ZNPUV[R( CybaVYV`Rg
]N` QR `RY QR aNOYR \b R[ ]\bQ_R ^bV R`a SNPVYRZR[a `\YbOYR QN[` YyRNb( AybaVYV`NaV\[ QR a\ba Nba_R af]R QR `RY
]Rba NOoZR_ c\a_R ZNPUV[R(
AJRUQnXXFLJ IZ >E?4>B;5> IJ XJQ

E\b_ N W\baR_ Qb `RY fs[sbsfUbh & \bc_Rg
YR P\bcR_PYR Qb fsgYfjc]f QR `RY R[ YR
a\b_[N[a QN[` YR `R[` Ubh]*\cfU]fY( "(# ")# u
YN ]_RZ�m_R ba�Y�`Na�\[& ZRaaRg + XT QR `RY Ra QR
YyRNb "*# QN[` YR fsgYfjc]f Wb`^byi PR ^by�Y
QlO\_QR ]_R`^bR( H� ]\``�OYR& ba�Y�`Rg
YyR[a\[[\�_ "+# ]\b_ b[ _RZ]Y�``NTR ]Yb`
SNP�YR( GR]YNPRg YR P\bcR_PYR Ra SR_ZRg'YR(
7]_m` a\b` YR` ,* i -* PfPYR`& NW\baRg Qb `RY
QN[` c\a_R N]]N_R�Y Wb`^byi R[ SN�_R YR ]YR�[
#R[c�_\[ + XT$(

."16;A@4C 34 7"41A 319? 74 >E?4>B;5> 34 ?47 =A"D
71 <>485F>4 A@575?1@5;9$

Ja�Y�`Rg Xi gY` fs[sbsfUbh SNO_�^bl `]lP�NYRZR[a
]\b_ b[R ba�Y�`Na�\[ QN[` YR` YNcR'cN�``RYYR(

A\_`^bR c\b` QlZN__Rg c\a_R YNcR'cN�``RYYR& YR
fsgYfjc]f QR `RY `R _RZ]Y�a QyRNb( EN_ P\[`l^bR[a&
cRb�YYRg �[a_\Qb�_R YR `RY fs[sbsfUbh QN[` YyN]]N_R�Y
NcN[a QR YR QlZN__R_( H� c\b` [R QlZN__Rg ]N`
c\a_R N]]N_R�Y �ZZlQ�NaRZR[a N]_m` ^bR YR
`RY fs[sbsfUbh N QlO\_Ql& RelPbaRg b[
P\b_a ]_\T_NZZR QR YNcNTR NS�[ QR YR ]_\alTR_
P\[a_R YN P\__\`�\[(3FSIJQJYYJ IhFSFQ^XJ

7FnYJX HTZQJW
QhJFZ IZ WTGnSJY

#) RnS'$

8FWIJ_ QF GFSIJ%
QJYYJ IFSX QhJFZ

"( VMK#

BJHTZJ_ QF
GFSIJQJYYJ'

?FYnJSYJ_
#) RnS'$

AcLQJ_ QJ Sn[JFZ IJ IZWJYc
IJ [TYWJ FUUFWJnQ'

(

)

*

+

,

-

B6=2BAE6 1 AR YNcR'cNV``RYYR R`a _lTYl ]N_ QlSNba `b_ -( HV YyRNb baVYV`lR ]\``mQR b[ [VcRNb QR Qb_Ral
`b]l_VRb_ i 3* Q=& [\b` c\b` _RP\ZZN[Q\[` QybaVYV`R_ b[ zYa_R \b b[ NQ\bPV``Rb_ ReaR_[R(

+

)
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CFGQJFZ IJ IZWJYc IJ QhJFZ

=n[JFZ 2QQJRFSI
L9

7WFSbFnX I7 2SLQFnX
L6

9SInHFYJZW

* )&. )&2 )&/ A+ R`a c�`�OYR `b_ YylP_N[(

+ /&** *)&+) 0&*- A, R`a c�`�OYR `b_ YylP_N[(

, *+&*0 +*&,) *.&+* A- R`a c�`�OYR `b_ YylP_N[(

- *1&++ ,*&-) ++&+1 A. R`a c�`�OYR `b_ YylP_N[(

. +,&,* -*&.. +2&,2 A/ R`a c�`�OYR `b_ YylP_N[(

/ ,+&.) ./&2) -)&/, A0 R`a c�`�OYR `b_ YylP_N[(

B^XYdRJ IJ QhFITZHnXXJZW IhJFZ

AR YNcR'cN�``RYYR R`a l^b�]l Qyb[ NQ\bP�``Rb_ QyRNb ^b� _lQb�a YN Qb_Ral QR YyNY�ZR[aNa�\[ R[ RNb ]_�[P�]NYR( E\b_
P\[[Noa_R YR [�cRNb QR Qb_Ral QR YyRNb Qb _\O�[Ra& P\[aNPaRg c\a_R P\Z]NT[�R QR Q�`a_�Oba�\[ QyRNb \b ba�Y�`Rg YN
ON[QRYRaaR QyN[NYf`R #`� Q�`]\[�OYR$(

AcLQFLJX

w GYhhYn `Y Vcihcb fchUh]Z %2& gif `U dcg]h]cb <ffuh+
w <ddimYn gif `Y Vcihcb ?sdUfh , JUigY %1& Yh aU]bhYbYn*`Y YbZcbWs+
w NcifbYn `Y Vcihcb fchUh]Z X$ib WfUb XUbg `Y gYbg \cfU]fY %jYfg `U Xfc]hY&+
w FcfgeiY $̀UZZ]W\U[Y ]bX]eiY #MF#) fY`qW\Yn `Y Vcihcb ?sdUfh , JUigY+ FU aUW\]bY UZZ]W\YfU `U jU`Yif

UWhiY``Y Xi fs[`U[Y %dUf Yl+ #F0#&
w M] bsWYggU]fY) UXUdhYn `Y fs[`U[Y Yb UddimUbh gif `Yg hciW\Yg ( ci * XY $̀UZZ]W\Yif+
w ObY Zc]g `Y fs[`U[Y YZZYWhis) fYd`UWYn `Y Vcihcb fchUh]Z gif `U dcg]h]cb <ffuh dcif aYhhfY `U jU`Yif Yb

asac]fY+

DYnQnXFYnTS IJ IcYJWLJSY

Ja�Y�`Rg b[�^bRZR[a QR` QlaR_TR[a` `]lP�NYRZR[a P\[kb` ]\b_ YR` YNcR'cN�``RYYR Q\ZR`a�^bR`( >N_QRg c\`
QlaR_TR[a` QN[` b[ R[Q_\�a S_N�` Ra `RP& U\_` QR YN ]\_alR QR` R[SN[a`( 7W\baRg YN ^bN[a�al _RP\ZZN[QlR QR
QlaR_TR[a ]\b_ YR ]_\T_NZZR `lYRPa�\[[l NS�[ QR TN_N[a�_ b[R ZR�YYRb_R ]R_S\_ZN[PR( AN ^bN[a�al QR QlaR_TR[a
[lPR``N�_R cN_�R R[ S\[Pa�\[ Qb PfPYR QR YNcNTR& QR YN aN�YYR Xi PUN_TRZR[a& Ra Qb QRT_l QR `NYRal QR YN
cN�``RYYR( CR Ql]N``Rg ]N` YN ^bN[a�al QR QlaR_TR[a [lPR``N�_R QN[` YR P\Z]N_a�ZR[a 5 Nb^bRY PN`& QR` a_NPR`
OYN[PUR` \b QR` aNPUR` OYRbalR` ]RbcR[a N]]N_Noa_R `b_ YR` cR__R` Ra `b_ YN cN�``RYYR& PR ^b� ]Rba ]_\c\^bR_ YN
P\__\`�\[ Qb cR__R( Ayba�Y�`Na�\[ P\[a�[bR Qyb[R ^bN[a�al a_\] lYRclR R[ QlaR_TR[a ]Rba R[Q\ZZNTR_ YN ZNPU�[R(
Ayba�Y�`Na�\[ QR QlaR_TR[a R[ a_\] SN�OYR ^bN[a�al ]Rba ]_\c\^bR_ b[ ZNbcN�` [Raa\fNTR& Ra QR` a_NPR` OYN[PUR`
N]]N_N�``R[a QN[` YyRNb Qb_R(GlSl_Rg'c\b` Nbe �[`a_bPa�\[` Qb SNO_�PN[a Qb QlaR_TR[a ]\b_ ]Yb` Qy�[S\_ZNa�\[`(

AJRUmnXXFLJ IZ IcYJWLJSY

7]]bfRg `b_ YR Y\^bRa ]\b_ \bc_V_ YR QV`a_VObaRb_ Ra jYfgYn YR QlaR_TR[a(
=R_ZRg YR P\bcR_PYR Ra N]]bfRg QR``b` Wb`^byi PR ^byVY `R cR__\bVYYR R[ ]YNPR( AR QV`a_VObaRb_ Q\Va na_R _RZ]YV
VZZlQVNaRZR[a NcN[a YyRelPbaV\[ Qyb[ [\bcRNb ]_\T_NZZR( HV YN cNV``RYYR R`a a_m` `NYR& U^cihYn Xi XshYf[Ybh
gidd`saYbhU]fY XUbg `Y X]ghf]VihYif(

56D6B86>D
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DYnQnXFYnTS IJ IcYJWLJSYX Rn]YJX

AybaVYV`NaV\[ QR PR` ]_\QbVa` Q\Va na_R P\[S\_ZR Nbe V[`a_bPaV\[` Qb SNO_VPN[a( hcVaRg QR ZRaa_R Qb QlaR_TR[a
P\ZOV[l QN[` YR P\Z]N_aVZR[a V[al_VRb_ \b QN[` YR ]N[VR_ i P\bcR_a`( AR` QlaR_TR[a` P\ZOV[l` P\[aVR[[R[a
W�9.�3< 6@�1B�1ZA2?42;A	�1B�96>B612�12�?6;X.42	�12@�@B/@A.;02@�12�?2: =9.02: 2;A�1B�@29�2A�12@�0< : =< @.;A@�
`b]]YlZR[aNV_R` R[ S\[PaV\[ Qb ZlYN[TR( C\b` c\b` _RP\ZZN[Q\[` QylcVaR_ YR` QlaR_TR[a` P\ZOV[l` ]\b_ YR`
]_\T_NZZR` P\b_a`( KRbVYYRg baVYV`R_ QR` QlaR_TR[a` R[ ]\bQ_R ]\b_ QR aRY` ]_\T_NZZR`( HV c\b` _R[P\[a_Rg b[
]_\OYmZR Y\_` QR YybaVYV`NaV\[ QR` QlaR_TR[a` P\ZOV[l`& cRbVYYRg P\[aNPaR_ YR ZUVf]WUbh Xi XshYf[Ybh( A\_`^bR
c\b` N__naRg QybaVYV`R_ QR` QlaR_TR[a` P\ZOV[l`& N``b_Rg'c\b` ^bR YR` _lTYNTR` QR YN Qb_Ral QR YyRNb Ra Qb
YV^bVQR QR _V[kNTR `\[a Nb [VcRNb P\__RPa(
DYNQNXFYNTS IZ QNVZNIJ IJ WNSbFLJ
FY `]ei]XY XY f]brU[Y jcig dYfaYh X$cVhYb]f ibY jU]ggY``Y gtW\Y) gUbg hfUWYg X$YUi( AR YV^bVQR QR _V[kNTR R`a
Nba\ZNaV^bRZR[a baVYV`l Y\_` Qb _V[kNTR i PUNbQ( M] `Y fs[`U[Y Xi `]ei]XY XY f]brU[Y Ygh hfcd ZU]V`Y) `U jU]ggY``Y
bY gYfU dUg WcffYWhYaYbh gsW\sY+ M] `Y fs[`U[Y Ygh hfcd Zcfh) `Y `]ei]XY `U]ggYfU XYg hfUWYg V`YihsYg gif `Yg
jYffYg Yh,ci gif `U jU]ggY``Y+
AJRUQNXXFLJ IZ QNVZNIJ IJ WNSbFLJ JY WcLQFLJ
E\b_ _RZ]YV_ YR P\Z]N_aVZR[a Qb ]_\QbVa QR _V[kNTR& \bc_V_ YR P\bcR_PYR Qb P\Z]N_aVZR[a Qb ]_\QbVa QR _V[kNTR(
GRZ]YV_ YR P\Z]N_aVZR[a QR ]_\QbVa QR _V[kNTR Wb`^byNb [VcRNb B7L& ]bV` _RSR_ZR_ YR P\bcR_PYR( KRVYYRg i [R
]N` a_\] _RZ]YV_ YR P\Z]N_aVZR[a Qb ]_\QbVa QR _V[kNTR Ra R``bfRg YR` lPYNO\b``b_R(
BZN[J_ QJX cYFUJX HN&FUWdX UTZW .0',),(2 QJ SN[JFZ IZ QNVZNIJ IJ WNSbFLJ F[FSY IJ RJYYWJ QF RFHMNSJ JS
RIUKPM 1

q GYhhYn `Y Vcihcb fchUh]Z %2& gif `U dcg]h]cb <ffuh+
q <ddimYn gif `Y Vcihcb ?sdUfh , JUigY %1& Yh aU]bhYbYn*`Y YbZcbWs+
q NcifbYn `Y Vcihcb fchUh]Z X$ib WfUb XUbg `Y gYbg Ubh]*\cfU]fY %jYfg `U [UiW\Y&+
q FcfgeiY $̀UZZ]W\U[Y ]bX]eiY #f<#) fY`qW\Yn `Y Vcihcb ?sdUfh , JUigY+ FU aUW\]bY UZZ]W\YfU `U jU`Yif UWhiY``Y Xi
fs[`U[Y+
q M] bsWYggU]fY) UXUdhYn `Y fs[`U[Y Yb UddimUbh gif `Yg hciW\Yg ( ci * XY $̀UZZ]W\Yif+
q ObY Zc]g `Y fs[`U[Y YZZYWhis) fYd`UWYn `Y Vcihcb fchUh]Z gif `U dcg]h]cb <ffuh dcif aYhhfY `U jU`Yif Yb asac]fY+
q AR _lTYNTR ]N_ QlSNba R`a s . t(
q HV YN cNV``RYYR [R `mPUR ]N` P\__RPaRZR[a \b `V RYYR P\Z]\_aR QR` hUW\Yg V`UbW\Yg& NbTZR[aRg YR fs[`U[Y(
q HV XYg aNPUR` OYRbR` `R S\_ZR[a `b_ c\a_R cNV``RYYR& ONV``Rg YR fs[`U[Y(

G]jYUi ! GK=�<=�: JADD9FL BbX]WUhYif

� * =�DAIMA<=�<=�JAFu9?=�F�=KL�H9K�<AKLJA: Mw� * =�DAIMA<=�<=�JAFu9?=�F�=KL�H9K�<AKLJA: Mw J� �K�9>>A;@=�r �D�w ;J9F�

/ � �<GK=�=KL�<AKLJA: Mw = J� �K�9>>A;@=�r �D�w ;J9F�

0 � �<GK=K�KGFL�<AKLJA: Mw =K J� �K�9>>A;@=�r �D�w ;J9F�

1 � �<GK=K�KGFL�<AKLJA: Mw =K J� �K�9>>A;@=�r �D�w ;J9F�

2 � �<GK=K�KGFL�<AKLJA: Mw =K J� �K�9>>A;@=�r �D�w ;J9F�
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E\b_ \OaR[V_ YR` ZRVYYRb_` _l`bYaNa`& `bVcRg PR` QV_RPaVcR` QR PUN_TRZR[a(
AR SNVa QR PUN_TR_ YR YNcR'cNV``RYYR Wb`^byi YN PN]NPVal V[QV^blR ]N_ YR SNO_VPN[a P\[a_VObR_N p fsU`]gYf XYg
lP\[\ZVR` Qyl[R_TVR Ra QyRNb(
AR ]_l'_V[kNTR ZN[bRY QR` N_aVPYR` QR cNV``RYYR R[a_No[R b[R NbTZR[aNaV\[ QR YN P\[`\ZZNaV\[ QyRNb Ra
Qyl[R_TVR Ra [yR`a ]N` _RP\ZZN[Ql( K\b` ]\bcRg ]YNPR_ YR` aN``R`& YR` cR__R`& YR` cR__R` i ]VRQ& YR` ]RaVaR`
N``VRaaR`& YR` O\Y`& RaP( QN[` YR ]N[VR_ `b]l_VRb_( CyN]]bfRg ]N` YR` cR__R` p d]YX YR` b[` P\[a_R YR` Nba_R`&
`V[\[ VY` [R ]RbcR[a ]N` _R`aR_ `aNOYR` Ra ]RbcR[a na_R R[Q\ZZNTl`(
A\_`^bR c\b` ]YNPRg QR` cR__R` Ra QR` T\ORYRa` i Y\[T ]VRQ& N]]bfRg'YR` P\[a_R YR O\_Q Qb ]N[VR_ \b YR
`b]]\_a Ra [\[ P\[a_R QyNba_R` \OWRa`( EYNPRg a\b` YR` _lPV]VR[a` aRY` ^bR aN``R`& cR__R` Ra PN``R_\YR` QN[` YR
YNcR'cNV``RYYR NcRP YRb_ \bcR_ab_R cR_` YR ON`& `V[\[ YyRNb ]Rba `yNPPbZbYR_ `b_ YR` \OWRa`( HyVY f N b[ ]N[VR_ i
P\bcR_a` QN[` YN ZNPUV[R& VY R`a _RP\ZZN[Ql QybaVYV`R_ YR ]\_aR'P\bcR_a` Nz[ Qy\OaR[V_ YR ZRVYYRb_ _l`bYaNa(
EYNPRg a\b` YR` \OWRa` QR T_N[QR aNVYYR #PN``R_\YR`& ]\nYR`& P\bcR_PYR`& N``VRaaR`& O\Y`& RaP($ Ra a_m` `NYR` QN[` YR
PN`VR_ Qb ON`( AR` ]YNa` Ra YR` P\bcR_a` [R Q\VcR[a ]N` na_R ]YNPl` YR` b[` Nb'QR``b` QR` Nba_R`(

2F6BD;CC6=6>D 1 KRVYYRg i [R ]N` R[a_NcR_ YN _\aNaV\[ QR` O_N` TVPYRb_`(

2F6BD;CC6=6>D 17``b_Rg'c\b` ^byN]_m` Nc\V_ PUN_Tl YN cNV``RYYR& WY`U b$YaduW\Y ]N` Yx\bcR_ab_R Qb
QV`a_VObaRb_ QR QlaR_TR[a+

GRP\ZZN[QNaV\[` <[YRcRg a\ba _l`VQb VZ]\_aN[a `b_ YN cNV``RYYR NcN[a QR YN ZRaa_R QN[` YN ZNPUV[R( ;lZN__Rg
YN ZNPUV[R i ]YRV[R PUN_TR(

CR `b_PUN_TRg ]N` YR` aV_\V_` Ra [R ]YNPRg ]N` YN cNV``RYYR QN[` YR ZNbcNV` ]N[VR_(

2F6BD;CC6=6>D 1 E\b_ lcVaR_ a\baR OYR``b_R& ]YNPRg YR` P\baRNbe i Y\[T ZN[PUR Ra ]\V[ab` `b_ YR`
]N[VR_`& NcRP YRb_` ]\V[aR` a\b_[lR` cR_` YR ON` \b ]YNPlR` U\_Vg\[aNYRZR[a(
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<A9K@>F>GM => OHMK> E9O>)O9BLL>EE>
J`UWYn WcffYWhYaYbh `U jU]ggY``Y XUbg $̀UddUfY]`+
PchfY `UjY*jU]ggY``Y Ygh Xch� XY XYil dUb]Yfg g�dUf�g XYgh]b�g Ui W\Uf[YaYbh XY `U jU]ggY``Y+ FY dUb]Yf 
]bZ�f]Yif Ygh XYgh]b� Uil Ugg]YhhYg fcbXYg Yh WfYigYg) hUbX]g eiY `Y dUb]Yf gid�f]Yif Ygh f�gYfj� Uil Ugg]YhhYg 
cLDQ DR CD NDRHRD R@HJJD( 8MSP SL KDHJJDSP PZQSJR@R& HJ TMSQ DQR PDBMKK@LCZ C#SRHJHQDP JD NMPRD'BMSTDPRQ(
Jcif �j]hYf hcihY V`YggifY) d`UWYn `Yg ighYbg]`Yg � `cb[ aUbW\Y Yh dc]bhig gif `Yg dUb]Yfg) UjYW `Yifg dc]bhYg 
hcifb�Yg jYfg `Y VUg ci d`UW�Yg \cf]ncbhU`YaYbh+
9jYfh]ggYaYbh 6 J`UWYn jchfY jU]ggY``Y XUbg jchfY `UjY*jU]ggY``Y XY gcfhY ei$Y``Y b$Yad�W\Y dUg `Yg VfUg 
di`j�f]gUhYifg gid�f]Yifg Yh ]bZ�f]Yifg XY hcifbYf+

K�[`U[Y Yb \UihYif Xi dUb]Yf gid�f]Yif 
FcfgeiY `Y dUb]Yf gidsf]Yif Xi `UjY*jU]ggY``Y Ygh Yb dcg]h]cb VUggY) jcig dcijYn m `UjYf XY d`ig [fcggYg
d]tWYg+ IijfYn `Yg d]�WYg XY fYhYbiY Xi dUb]Yf � `$Ylhf�a]h� XYg fU]`g Xi dUb]Yf gid�f]Yif Yb `Yg hcifbUbh gif `Yg 
W�h�g) Yh fYh]fYn `Y dUb]Yf+ =\Ub[Yn `U dcg]h]cb XYg fci`YhhYg 8 fYd`UWYn `Y dUb]Yf gif `Yg fU]`g Yh ZYfaYn `Yg
d]�WYg XY fYhYbiY Xi dUb]Yf+ >Y WYhhY ZU�cb) jcig dciffYn d`UWYf `Y dUb]Yf gid�f]Yif Yb dcg]h]cb VUggY+

IUb]Yf ]bZ�f]Yif 
<`UmYhhYg d`]UV`Yg
FYg W`UmYhhYg d`]UV`Yg Wcadcg�Yg XY eiUhfY dUfh]Yg cbh �h� Wcb�iYg XUbg `Y Vih XY ZUW]`]hYf `U X]gdcg]h]cb XY d`ig 
[fUbXg cV^Yhg hY`g eiY `Yg WUggYfc`Yg) `Yg dc�`Yg) YhW+ � `U XYaUbXY) W\UeiY dUfh]Y dYih �hfY d`]�Y g�dUf�aYbh 
UZ]b X$cVhYb]f d`ig X$YgdUWY+

.

-

<Ug]Yf � jU]ggY``Y
Pcig dcijYn d`UWYf X]ZZ�fYbhYg hU]``Yg XY jYffYg gcig WYg WUg]Yfg 
[f�WY � `U ZcbWh]cb XY \UihYif U^ighUV`Y+ Pcig dcijYn ih]`]gYf `Yg
WUg]Yfg p XYil X]ZZ�fYbhYg \UihYifg+
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<\Uf[Yg U`hYfbUh]jYg Xi dUb]Yf
IUb]Yf ]bZ�f]Yif

IUb]Yf gid�f]Yif

<\Uf[Yg aU` �ei]`]Vf�Yg

KYaUfeiY ]adcfhUbhY dcif 74? 4??15? 49 712;>1@;5>4
Jcif XY d`ig Uad`Yg ]bZcfaUh]cbg gif `Yg YggU]g XY dYfZcfaUbWY) jYi]``Yn bcig WcbhUWhYf � `$UXfYggY gi]jUbhY 7                             
� X]g\kUg\Yf9ghUbXUfXhYgh+]bZc �+ >Ubg jchfY Wciff]Y`) jYi]``Yn ]bX]eiYf `Y bca Xi acX�`Y Yh `Y bia�fc XY 
g�f]Y %/- W\]ZZfYg& ]bgWf]hg gif `U dcfhY XY `$UddUfY]`+
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l =J M^[vN M^ Y[XP[JVVN YN^] _J[RN[ NW OXWL]RXW MN UJ Z^JW]R]v MN _JR\\NUUN% MN UJ
]NVYv[J]^[N MN UiNJ^% MN UJ ]NVYv[J]^[N JVKRJW]N N] MN\ OXWL]RXW\ \^YYUvVNW]JR[N\
\vUNL]RXWWvN\'

l =N\ _JUN^[\ RWMRZ^vN\ YX^[ MN\ Y[XP[JVVN\ J^][N\ Z^N UN Y[XP[JVVN oWc WN \XW]
OX^[WRN\ Z^is ]R][N RWMRLJ]RO

l DR _X][N VXMuUN MR\YX\N Mi^W LJY]N^[ MN ]^[KRMR]v% RU N\] JUX[\ MX]v Mi^W dfc[fUaaY
<ihc s UJ YUJLN Mi^W Y[XP[JVVN DbhYbg]Z'

l =N Y[XP[JVVN rLX N\] LXWt^ YX^[ UN WN]]XaJPN X$ibY jU]gY``Y bcfaU`YaYbh gU`Y'
7JW\ WYg WcbX]h]cbg% RU N\] UN YU^\ NOORLJLN NW ]N[VN\ MN LXW\XVVJ]RXW MivWN[PRN N]
MiNJ^% N] RU N\] ^]RUR\v YX^[ v_JU^N[ UJ LXWOX[VR]v MN UiJYYJ[NRU LXWOX[VvVNW] s UJ
UvPR\UJ]RXW NLXMN\RPW MN UiF8'

l FY `UjU[Y XY `U jU]ggY``Y Ui `UjY*jU]ggY``Y WcbgcaaY [sbsfU`YaYbh ac]bg X$sbYf[]Y
Yh X$YUi eiY `Y `UjU[Y XY `U auaY jU]ggY``Y p `U aU]b) eiUbX `Y `UjY*jU]ggY``Y Ygh
ih]`]gs gY`cb `Yg fYWcaaUbXUh]cbg Xi WcbghfiWhYif+

l ?i^]RUR\Nb Z^N M^ Mv]N[PNW] NW YX^M[N YX^[ UN\ Y[XP[JVVN\ LX^[]\'

l =N\ Y[XP[JVVN\ LX^[]\ WN LXVYX[]NW] YJ\ MN \vLQJPN'

l AX^[ OJLRUR]N[ UN \vLQJPN% WX^\ [NLXVVJWMXW\ MiX^_[R[ UvPu[NVNW] UJ YX[]N ^WN OXR\ UN
LaLUN ]N[VRWv'

l GX^\ YX^_Nb JLLvMN[ s UJ KJ\N MN MXWWvN\ M^ Y[XM^R] Xx \XW] \]XLTvN\ UN\

RWOX[VJ]RXW\ MN _X][N VXMuUN NW \LJWWJW] UN LXMN BC MN Uiv]RZ^N]]N vWN[Pv]RZ^N'

B6=2BAE6 1 7iJY[u\ UN\ [vPUNVNW]J]RXW\ *)*/(+)*) N] *).2(+)*)% UN\ _JUN^[\ MN
LXW\XVVJ]RXW vWN[Pv]RZ^N M^ Y[XP[JVVN rLX YN^_NW] _J[RN[' 6N ]JKUNJ^ N\] MR\YXWRKUN
NW URPWN J_NL UN\ [vPUNVNW]J]RXW\ +)*2(+)++ N] +)*0(+)++'

A* A+ A, A-

?XV M^
Y[XP[JVVN 3

CJYRMN ,) VRW

-)o6
rLX <e]_R`` /*y <W]NW\RO /. o6 4^]X

EaYN MN
\JUN]v 3

6XW_RNW] YX^[
UJ _JR\\NUUN
)&+ \JUN

N] ^W UJ_JPN
[JYRMN'

A[XP[JVVN
\]JWMJ[M YX^[

UJ _JR\\NUUN
WX[VJUNVNW]
*$(& ^]RUR\vN

Z^X]RMRNWWNVNW]
J_NL MN\

LXW\XVVJ]RXW\
MivWN[PRN N]

MiNJ^ [vM^R]N\'

6XW_RNW] YX^[
UJ _JR\\NUUN

WX[VJUNVNW]
*$(&% ^]RUR\vN

Z^X]RMRNWWNVNW]
J_NL ^W

Y[XP[JVVN YU^\
[JYRMN'

6XW_RNW] YX^[
UJ _JR\\NUUN ][u\

\JUN'

A[XP[JVVN 4^]X
YX^[ UJ _JR\\NUUN

][u\ \JUN'

7NP[v MN
\JUN]v 3 #$'%(& >XaNW >XaNW "(&,- "(&,-

jB^JW]R]v MN
Mv]N[PNW] 3
4 3 +. LV,
5 3 *. LV,k

4 4 4 4 4

7^[vN M^
Y[XP[JVVN #Q(

VRW$ 3
))3,) ),3+. ))3.) )*3.0 )*3+. & )*3.0

6XW\XVVJ]RXW
vUNL][RZ^N

#THQ(LaLUN$ 3
)'0-) )'2,0 *'*)) *'0)) *'-.) & *'0))

6XW\XVVJ]RXW
MiNJ^ #U(LaLUN$ 3 *+'- *+') *+') *0'+ **'2 & *0'+
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L�`YWh]cb Xi dfc[fUaaY Yh ZcbWh]cbbYaYbh XY `U aUW\]bY

%$ BbX]WUhYif XY hYadg fYghUbh
5#HLCHB@RDSP CD RDKNQ PDQR@LR @EEHBGD J@ CSPZD CDQ NPMFP@KKDQ DR JD RDKNQ PDQR@LR NMSP JD NPMFP@KKD DL BMSPQ(
>Y d`ig) jcig dcijYn U^ighYf `Y X�dUfh X]ZZ�f� X$ib dfc[fUaaY XY . � .6 \YifYg Yb UddimUbh gif `Yg Vcihcbg
CD J#HLCHB@RDSP @T@LR JD CZK@PP@FD CS NPMFP@KKD( ;H TMSQ QMSG@HRDW KMCHEHDP JD CZN@PR CHEEZPZ TMSQ NMSTDW JD
ZU]fY Yb UddimUbh gif `Y Vcihcb >�dUfh,JUigY Yh Yb jcig gYfjUbh XYg hciW\Yg "(" Yh  "*" � $̀�WfUb+ ;ddimYn gif `Y 
Vcihcb >�dUfh,JUigY XY bcijYUi dcif `$UWh]jYf+
M] `$ih]`]gUhYif aYh `Y Vcihcb XY g�`YWh]cb Xi dfc[fUaaY Yb dcg]h]cb Uff�h Udf�g Ujc]f UWh]j� `Y X�dUfh X]ZZ�f� Yh eiY 
`Y dfc[fUaaY U WcaaYbW�) `Y X�dUfh X]ZZ�f� fYghUbh gYfU YbfY[]ghf�Y Yh `Y dfc[fUaaY fYdfYbXfU ibY Zc]g eiY `U 
Xif�Y  Xi X�dUfh X]ZZ�f� gYfU �Wci`�Y `cfgeiY jcig g�`YWh]cbbYfYn ib bcijYUi dfc[fUaaY+ 
Jcif Ubbi`Yf `Y X�dUfh X]ZZ�f�) jcig XYjYn g�`YWh]cbbYf - \ � `$U]XY XYg Vcihcbg � ( � Yh � * �+
&$  Ic][b�Y XY dcfhY
MYfjYn*jcig XY `U dc][b�Y dcif cijf]f Yh ZYfaYf `U dcfhY XY `U aUW\]bY+ 
'$ ;cihcb XYa])W\Uf[Y
Af�WY � `U ZcbWh]cb XYa]*W\Uf[Y XY jchfY aUW\]bY) jcig dcijYn f�Xi]fY `Yg Xif�Yg XYg dfc[fUaaYg eiY jcig
UjYn g�`YWh]cbb�g Yh f�Xi]fY bchUaaYbh ̀ U WcbgcaaUh]cb Yb YUi Yh Yb �bYf[]Y Yb ih]`]gUbh ibY XYa]*W\Uf[Y+ %jc]f 
`U `]ghY XYg dfc[fUaaYg Yb dU[Y /-&
KYaUfeiY 6 M] jcig UjYn Yi fYWcifg � ibY ZcbWh]cb gidd`�aYbhU]fY %`Y X�dUfh X]ZZ�f� ci `U XYa]*W\Uf[Y& dcif `Y 
XYfb]Yf dfc[fUaaY XY `UjU[Y eiY jcig UjYn `UbW� Yh eiY jcig UjYn fYa]g Yb aUfW\Y jchfY UddUfY]` Udf�g ibY
WcidifY XY WcifUbh) `U ZcbWh]cb eiY jcig UjYn g�`YWh]cbb�Y bY gYfU dUg UWh]j�Y dcif `Y dfc[fUaaY XY `UjU[Y
gi]jUbh+ M] jcig gci\U]hYn ih]`]gYf WYhhY ZcbWh]cb UjYW `Y dfc[fUaaY eiY jcig jYbYn XY g�`YWh]cbbYf) jcig XYjYn 
W\c]g]f XY bcijYUi `Yg ZcbWh]cbg XY jchfY W\c]l+
($  MciW\Y =�dUfh+IUigY
ObY Zc]g eiY jcig UddimYn gif `U hciW\Y >�dUfh,JUigY) `Y dfc[fUaaY g�`YWh]cbb� � $̀U]XY Xi Vcihcb XY
g�`YWh]cb XY dfc[fUaaY X�aUffY Yh `Y jcmUbh XY `UjU[Y g$U``iaY+ FY jcmUbh ?sdUfh,JUigY g$shY]bXfU `cfgeiY `Y
dfc[fUaaY UifU X�aUff�+ ?b dcg]h]cb X$Uff�h %JUigY&) `Y jcmUbh >�dUfh,JUigY gY aYhhfU � W`][bchYf dYbXUbh eiY 
`Y jcmUbh XY `UjU[Y gYfU U``ia�+ 
)$  ;cihcb XY g�`YWh]cb XY dfc[fUaaY 4@ 34 85?4 ?;A? @49?5;9
=Y Vcihcb dYfaYh XY aYhhfY `U aUW\]bY \cfg hYbg]cb `cfgei$]` Ygh gif `U dcg]h]cb <ffuh+ >Ubg `Yg UihfYg dcg]h]cbg)
`U aUW\]bY Ygh gcig hYbg]cb Yh jcig dcijYn g�`YWh]cbbYf `Y dfc[fUaaY+ 
*$ BbX]WUhYif X#UjYfh]ggYaYbh XY aUbeiY XY gY`
/EHL CD TMSQ @QQSPDP OSD J@ OS@LRHRZ CD QDJ NMSP J#@CMSBHQQDKDLR CD J#D@S C@LQ TMRPD K@BGHLD DQR QSEEHQ@LRD
ci bcb) Wcbhf�`Yn `$]bX]WUhYif X$UjYfh]ggYaYbh XY aUbeiY XY gY`+ LYad`]ggYn `Y fsgYfjc]f XY gY` `cfgeiY
`$]bX]WUhYif X$UjYfh]ggYaYbh XY aUbeiY XY gY` g$U``iaY+
+$ BbX]WUhYif X#UjYfh]ggYaYbh XY aUbeiY XY dfcXi]h XY f]b�U[Y
/EHL CD TMSQ @QQSPDP OSD J@ OS@LRHRZ CD NPMCSHR CD PHLY@FD C@LQ TMRPD K@BGHLD DQR QSEEHQ@LRD MS LML& BMLRP]JDW
`$]bX]WUhYif X$UjYfh]ggYaYbh XY dfcXi]h XY f]b�U[Y+ LYad`]ggYn `Y WcadUfh]aYbh XY `]ei]XY XY f]b�U[Y `cfgeiY
`$]bX]WUhYif X$UjYfh]ggYaYbh XY aUbeiY XY `]ei]XY XY f]brU[Y g$U``iaY+
,$ BbX]WUhYifg Xi hUV`YUi XYg dfc[fUaaYg
Pcig dcijYn gi]jfY `Y X�fci`YaYbh Xi dfc[fUaaY � $̀U]XY XYg jcmUbhg XY gi]j] Xi dfc[fUaaY g]hi�g gif `Y
dUbbYUi XY WcaaUbXY+

OYffci]``U[Y YbZUbhg
Jcif UWh]jYf `Y PYffci]``U[Y YbZUbhg) UddimYn g]ai`hUb�aYbh gif `Yg Vcihcbg � ( � Yh � * � XY `$]bX]WUhYif XY
RDKNQ PDQR@LR NDLC@LR , QDBMLCDQ( a BD KMKDLR& "05"QDP@ @EEHBGZ NDLC@LR + QDBMLCDQ QSP J#HLCHB@RDSP CS RDKNQ
fYghUbh+ Jcif X�gUWh]jYf `U ZcbWh]cb) UddimYn ibY bcijY``Y Zc]g Yh g]ai`hUb�aYbh gif `Yg hciW\Yg ( Yh * dYbXUbh 0 
gYWcbXYg+ F$]bgWf]dh]cb � =F � W`][bchYfU dYbXUbh XYil gYWcbXYg+

4

| FUjU[Y
|
| L]b�U[Y 
|
| M�W\U[Y 
|
| @]b
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Nh]`]gUh]cb XY jchfY aUW\]bY

Li]j] Xi dfc[fUaaY
Pcig dcijYn gi]jfY `Y X�fci`YaYbh Xi dfc[fUaaY � `$U]XY XYg jcmUbhg XY gi]j] Xi dfc[fUaaY g]hi�g gif `Y 
dUbbYUi XY WcaaUbXY+

<\Ub[YaYbh XY dfc[fUaaY
M] jcig X�g]fYn W\Ub[Yf XY dfc[fUaaY `cfgei$ib dfc[fUaaY XY `UjU[Y Ygh Yb Wcifg 7 

%$GYhhYn `$UddUfY]` gcig hYbg]cb
Yb hcifbUbh `Y Vcihcb fchUh]Z
XYg dfc[fUaaYg Yh
g�`YWh]cbbYn `Y dfc[fUaaY 
Uddfcdf]�+

&$>�aUffYn `Y dfc[fUaaY 
Yb UddimUbh gif `Y Vcihcb
>�dUfh,JUigY+

d\QZM`"L$U[\XQX"RI"VUXZM"I\ITZ"
R$INNQKPIOM"L["\U_ITZ"69='"

c"RI"NQT"L["VXUOXISSM%RM"
\U_ITZ"LM"NQT"Y$IRR[SM'"

2VV[_M`"Y[X"RM"JU[ZUT"
4hVIXZ(?I[YM"

;UXYW[$[T"VXUOXISSM"LhSIXXM%""RM"
\U_ITZ""4hVIXZ(?I[YM"Y$hZMQTZ"MZ"
RM"\U_ITZ"LM"RI\IOM"Y$IRR[SM'"
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9bbi`Uh]cb XY dfc[fUaaY
M] jcig X�g]fYn Ubbi`Yf ib dfc[fUaaY `cfgei$ib dfc[fUaaY XY `UjU[Y Ygh Yb Wcifg 7 

FYhhfY `U aUW\]bY \cfg hYbg]cb

K>F9KJN> 6 /EHL C#@BBZJZPDP JD NPMBDQQSQ CD QZBG@FD& TMSQ NMSTDW JZF[PDKDLR MSTPHP J@ NMPRD CD J@
K@BGHLD OSDJOSDQ KHLSRDQ @NP[Q J@ EHL CS NPMFP@KKD `cfgeiY `Y jcmUbh A]b Ygh U``ias(

K>F9KJN> 6 FY dfc[fUaaY XY `UjU[Y fYdfYbX Xi acaYbh c� ]` U �h� ]bhYffcadi g] `U dcfhY XY `U aUW\]bY U 
�h� cijYfhY Yh ZYfa�Y ci g] `Y WcifUbh U �h� Wcid� Yh Ygh fYjYbi dYbXUbh `Y dfcWYggig XY `UjU[Y+

5TY[QZM%"LhJXITKPM`"
\UZXM"IVVIXMQR"MZ"
NMXSM`"RM"XUJQTMZ'

2VV[_M`"MZ"SIQTZMTM`""RM"
JU[ZUT"4hVIXZ"("?I[YM"
VMTLITZ",!YMKUTLMY'
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<U N\] RVYX[]JW] MN WN]]XaN[ _X][N UJ_N&_JR\\NUUN YX^[ J\\^[N[ UJ M^[vN MN _RN MN UJ VJLQRWN
<ggifYn*jcig eiY `Yg fs[`U[Yg WcbWYfbUbh `U XifYhs XY `$YUi Yh `Y `]ei]XY XY f]brU[Y gcbh WcffYWhYaYbh ZU]hg+
LYad`]ggYn `Y fsgYfjc]f XY gY` Xtg $̀U``iaU[Y Xi jcmUbh ]bX]eiUbh ib aUbeiY XY gY`+

;R YN T_NV``R Ra Qb PNYPNV_R ]\b__NVR[a g$UWWiai`Yf QN[` YR YNcR'cNV``RYYR Nb SVY Qb aRZ]`( HV aRY R`a YR PN` 4
GRZ]YV``Rg YR P\Z]N_aVZR[a i QlaR_TR[a& ZNV` [R PUN_TRg ]N` QR cNV``RYYR( HlYRPaV\[[Rg b[ ]_\T_NZZR ^bV
S\[PaV\[[R i UNbaR aRZ]l_Nab_R& ]bV` SNVaR` a\b_[R_ YR YNcR'cNV``RYYR p cVQR( HV c\a_R YNcR'cNV``RYYR [yR`a
a\bW\b_` ]N` `bSSV`NZZR[a ]_\]_R& baVYV`Rg b[ ]_\QbVa QR bYhhcmU[Y dcif YNcR'cNV``RYYR(
E\b_ ]_\Y\[TR_ YN Qb_lR QR cVR QR c\a_R YNcR'cNV``RYYR& [Raa\fRg _lTbYVm_RZR[a c\a_R ZNPUV[R( CRaa\fRg
_lTbYVm_RZR[a YR` W\V[a` QR YN ]\_aR NcRP b[ PUVSS\[ UbZVQR ]\b_ R[YRcR_ YR` _l`VQb` NPPbZbYl` \b YR` P\_]`
la_N[TR_`(

7NQYWJX
CRaa\fRg YR` zYa_R` Ra YR` O_N` ]bYcl_V`NaRb_` Nb Z\V[` b[R S\V` ]N_ `RZNV[R( A\_`^bR QR` QlPURa` NYVZR[aNV_R`
_R`aR[a `b_ YR` zYa_R` VY P\[cVR[a QR _RaV_R_ PR` zYa_R` Ra QR YR` [Raa\fR_ `\VT[Rb`RZR[a `\b` YR _\OV[Ra QyRNb(

I# >RL[X 9RU][N J# >_\` zYa_R K# 9RU][N Vv]JUURZ^N

E\b_ R[YRcR_ Ra [Raa\fR_ YN P\ZOV[NV`\[ QR` SVYa_R`& a\b_[Rg PRaaR QR_[Vm_R QN[` YR `R[` V[cR_`R QR` NVTbVYYR`
Qyb[R Z\[a_R Ra _RaV_Rg'YN R[ YN `\bYRcN[a "(#( MsdUfYn YR T_\` SVYa_R Qb ZVP_\ SVYa_R ")#( LYh]fYn YR SVYa_R
ZlaNYYV^bR "*#( GV[PRg YR SVYa_R gcig `$YUi Wb`^byi PR ^byVY [yf NVa ]Yb` QR _l`VQb`( GRZRaaRg YR` SVYa_R` R[`RZOYR(
GR]YNPRg YyV[`R_a Qb SVYa_R& Ra SNVaR`'YR ]Vc\aR_ QN[` YR `R[` QR` NVTbVYYR` Qyb[R Z\[a_R "+#( CybaVYV`Rg WNZNV` YR
YNcR'cNV``RYYR `N[` SVYa_R( J[R ZNbcNV`R QV`]\`VaV\[ Qb SVYa_R _lQbVa YyRSSVPNPVal QR YNcNTR( E\b_ N``b_R_ YR O\[
S\[PaV\[[RZR[a QR c\a_R ZNPUV[R& bYhhcmYn _lTbYVm_RZR[a YR` SVYa_R`(
3WFX UZQ[cWNXFYJZWX
7``b_Rg'c\b` ^bR YR` a_\b` Qb ]bYcl_V`NaRb_ [R `\VR[a ]N` \O`a_bl` Ra ^byNbPb[ QlPURa NYVZR[aNV_R \b P\_]`
la_N[TR_ [R `\Va P\V[Pl Nb [VcRNb QR` O_N` ]bYcl_V`NaRb_`( <[ PN` Qy\O`a_bPaV\[ QR PR` a_\b`& _RaV_Rg YR` O_N`
]bYcl_V`NaRb_` Ra [Raa\fRg'YR` NcRP QR YyRNb( E\b_ R[YRcR_ `Y VfUg di`jsf]gUhYif gidsf]Yif& QlSNV_R YylP_\b Yb `Y
hcifbUbh QN[` YR `R[` QR` NVTbVYYR` Qyb[R Z\[a_R Ra R[ YR aV_N[a cR_` YR ON`( KRVYYRg i PR ^bR YylP_\b `\Va
]N_SNVaRZR[a `R__l Y\_` Qb _RZ\[aNTR Qb O_N` ]bYcl_V`NaRb_ `b]l_VRb_(

?TRUJ IJ [NIFSLJ
?Yg _l`VQb` NYVZR[aNV_R` \b QR` \OWRa` la_N[TR_` ^bV [y\[a ]N` lal PN]ab_l` ]N_ YR` SVYa_R` ]RbcR[a OY\^bR_ YN
]\Z]R i RNbe b`lR`( AyRNb QR _V[kNTR `aNT[R_N NY\_` Nb'QR``b` Qb SVYa_R(

4_N[]R\\NVNW] 3 [R\Z^N\ MN LX^Y^[N\ !
=X[\ M^ WN]]XaJPN MN UJ YXVYN s NJ^ MN\ MvLQN]\% OJR]N\ NW \X[]N MN WN YJ\ _X^\ KUN\\N[ J_NL MN\ VX[LNJ^`
QR cR__R \b NcRP QR` \OWRa` a_N[PUN[a`(
5FSX HJ HFX UWcHNX 1
(& ;lO_N[PURg a\bW\b_` R[ ]_RZVR_ YyN]]N_RVY QR YN `\b_PR QyNYVZR[aNaV\[(
)& <[YRcRg YR` ]N[VR_`(
*& GRaV_Rg YR` zYa_R`(
+& hP\]Rg YyRNb& `V OR`\V[& i YyNVQR Qyb[R l]\[TR(
,&9\[a_pYRg YN `b_SNPR& ]bV` _RaV_Rg YR` P\_]` la_N[TR_`(
-& @[`aNYYRg YR` zYa_R`
.& GlV[a_\QbV`Rg YR` ]N[VR_`(

+ ,) *

$
&

%
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7,
4YY[X_R\RXWWNVNW]
RWJMvZ^J]
MN U"NJ^

q 7``b_Rg'c\b` ^bR YR _\OV[Ra Q"N__VclR Q"RNb R`a a\aNYRZR[a \bcR_a
Ra ^bR Y"RNb P\bYR R[ ]R_ZN[R[PR(
q =R_ZRg YR _\OV[Ra Q"N__VclR Q"RNb& QlcV``Rg YR abfNb Q"N__VclR
Q"RNb Qb _\OV[Ra Ra [Raa\fRg YR zYa_R i Y"Rea_lZVal Qb _NPP\_Q Qb
abfNb(
q GRQlZN__Rg c\a_R N]]N_RVY Ra P\[aNPaRg YR MYfj]WY
q <dftg*PYbhY `V Y"R__Rb_ `R ]_\QbVa i [\bcRNb(

7* 8[[N^[ M"J[[R_vN LXW]RW^N
M"NJ^

q =R_ZRg YR _\OV[Ra(
q 9\[aNPaRg YR MYfj]WY Udftg*jYbhY(

7)
=N\ NJ^` ^\vN\ MJW\
U"JYYJ[NRU WN YN^_NW]
na_R lcNPblR`(

q AR abfNb QR cVQN[TR Q"RNb R`a \O`a_bl(
q AR` SVYa_R` QR c\a_R YNcR'cNV``RYYR ]\b__NVR[a na_R O\bPUl`(
q BRaaRg c\a_R N]]N_RVY R[ ZN_PUR Ra NPaVcRg YN P\ZZN[QR
Q"N[[bYNaV\[ QR ]_\T_NZZR(
q HV Y"R__Rb_ ]R_`V`aR& P\[aNPaRg YR MYfj]WY Udftg*jYbhY(

7/ <__Rb_ QR PUNb�NTR q  9\[aNPaRg YR MYfj]WY Udftg*jYbhY(

7( ="JUJ[VN \N MvLUNWLQN
R[ PN` QR QlO\_QRZR[a(

q 7__naRg c\a_R N]]N_RVY Ra SR_ZRg YR _\OV[Ra(
q 9\[aNPaRg `Y MYfj]WY Udftg*jYbhY(

76 6J[]N vUNL][XWRZ^N
MvONL]^N^\N q 9\[aNPaRg YR MYfj]WY Udftg*jYbhY(

7.

<__Rb_ QR `b_PUNb�R 
#YN aRZ]l_Nab_R QR YN
VJLQRWN
R`a a_\] lYRclR$

q 9\[aNPaRg YR MYfj]WY Udftg*jYbhY(

70 8[[N^[ MN YX\R]RXW M^
MR_R\N^[ l 9\[aNPaRg YR MYfj]WY Udftg*jYbhY(

7- 9N]aRb_ QR PUNb�NTR 
MvONL]^N^` q 9\[aNPaRg YR MYfj]WY Udftg*jYbhY(

AR` ]_\PlQb_R` QyV[`aNYYNaV\[ Ra QR _l]N_NaV\[ Q\VcR[a a\bW\b_` na_R RSSRPablR` ]N_ ibY dYfgcbbY eiU`]Z]sY NSV[
QylcVaR_ QylcR[abRY` _V`^bR`( AR SNO_VPN[a [R ]Rba na_R aR[b _R`]\[`NOYR QR` Q\ZZNTR` ]\bcN[a _l`bYaR_ QR
]_\PlQb_R` RSSRPablR` ]N_ QR` ]R_`\[[R` [\[ Nba\_V`lR`( AR` _l]N_NaV\[` [R ]RbcR[a na_R RSSRPablR` ^bR ]N_
QR` aRPU[VPVR[`( HV b[ P\Z]\`N[a Q\Va na_R _RZ]YNPl& N``b_Rg'c\b` ^bR `RbYR` QR` ]VmPR` QR _RPUN[TR
Qy\_VTV[R `\[a baVYV`lR`(
;R` _l]N_NaV\[` V[P\__RPaR` \b YybaVYV`NaV\[ QR ]VmPR` QR _RPUN[TR [\[ Qy\_VTV[R ]RbcR[a PNb`R_ QR`
Q\ZZNTR` P\[`VQl_NOYR` Ra Re]\`R_ YybaVYV`NaRb_ i QR` _V`^bR` P\[`VQl_NOYR`(
AR` P\\_Q\[[lR` QR c\a_R `R_cVPR PYVR[a `R a_\bcR[a i YN SV[ QR PR Q\PbZR[a(
FYg d]tWYg XY fYW\Ub[Y ZcbWh]cbbY``Yg dYijYbh) gY`cb `U dfcWsXifY X$sWcWcbWYdh]cb) uhfY cVhYbiYg Uidftg Xi
gYfj]WY W`]Ybht`Y dYbXUbh ibY dsf]cXY X$Ui ac]bg .- Ubg p WcadhYf XY `U XUhY p `UeiY``Y jchfY UddUfY]` U shs
a]g gif `Y aUfW\s XUbg `$@gdUWY @Wcbca]eiY @ifcdsYb+
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;hZS IJX YcRTNSX QZRNSJZ] IJ IcWTZQJRJSY IZ H^HQJ XhFQQZRJ JY QJ YcRTNS QZRNSJZ] 5cUFWY(?FZXJ XhFQQZRJ JY
VY_WMQSW
AN ]\_aR R`a \bcR_aR( =R_ZRg YN ]\_aR(
;J UWTLWFRRJ SJ IcRFWWJ UFX
q Kl_VSVRg ^bR YN ]_V`R QR P\b_N[a R`a O_N[PUlR(
q Kl_VSVRg YR` Sb`VOYR` QR c\a_R V[`aNYYNaV\[(
q Kl_VSVRg ^bR YR _\OV[Ra QyN__VclR QyRNb R`a \bcR_a(
q Kl_VSVRg ^bR c\b` NcRg SR_Zl YN ]\_aR QR YN ZNPUV[R(
q Kl_VSVRg ^bR c\b` b$UjYn dUg shY]bh YN ZNPUV[R R[ N]]bfN[a `b_ YR O\ba\[ BN_PUR)7__na(
q Kl_VSVRg ^bR YR` SVYa_R` QyN__VclR QyRNb Ra YR` SVYa_R` QR YN ZNPUV[R [R `\[a ]N` O\bPUl`(
;JX YcRTNSX QZRNSJZ] ;F[FLJ JY 7NS HQNLSTYJSY XFSX NSYJWWZUYNTS
q AyNYN_ZR N[aVQlO\_QRZR[a R`a NPaVcR(
q =R_ZRg YR _\OV[Ra Ra P\[aNPaRg YR HR_cVPR N]_m` cR[aR(
;JX YcRTNSX QZRNSJZ] IJ IcWTZQJRJSY IZ H^HQJ SJ XhcYJNLSJSY UFX FUWdX ZSJ TUcWFYNTS IJ QF[FLJ
7]]bfRg `b_ YN a\bPUR BN_PUR 7__na ]\b_ ZRaa_R YyN]]N_RVY U\_` aR[`V\[(
9Q WJXYJ IJX WcXNIZX IJ IcYJWLJSY IFSX QJ HTRUFWYNRJSY a IcYJWLJSY 1
K\b` NcRg V[a_\QbVa YR QlaR_TR[a NY\_` ^bR YR P\Z]N_aVZR[a laNVa UbZVQR( 8VR[ cl_VSVR_ ^bR YR P\Z]N_aVZR[a R`a
`RP NcN[a QR ZRaa_R YN YR``VcR(
## 2(34( '( -9(%5 6 -9,/472,(52 '( -% .%&+,/( 6 -% ),/ '5 120*2%..(
q AR abfNb QR cVQN[TR R`a O\bPUl \b ]YVl(
q AR` SVYa_R` V[al_VRb_` `\[a O\bPUl`(
q AR ]_\T_NZZR [yR`a ]N` R[P\_R aR_ZV[l(
;F RFHMNSJ XhFWWeYJ UJSIFSY ZSJ TUcWFYNTS IJ QF[FLJ
q EN[[R QR P\b_N[a(
q 9\b]b_R QyN__VclR QyRNb(
5JX GWZNYX IJ [FNXXJQQJ JY IJX HTZUX XJ KTSY JSYJSIWJ UJSIFSY ZSJ TUcWFYNTS IJ QF[FLJ
q AN cNV``RYYR [yR`a ]N` V[`aNYYlR P\__RPaRZR[a(
q AR O_N` QR YNcNTR URb_aR YN cNV``RYYR(
9Q WJXYJ IJX WcXNIZX IhFQNRJSYX XZW QF [FNXXJQQJ
q AN cNV``RYYR R`a ZNY V[`aNYYlR QN[` YN ZNPUV[R 5 YyRNb N`]R_TlR ]N_ YR` O_N` QR YNcNTR [yNaaRV[a ]N` YR`
R[Q_\Va` ZNY YNcl`(
q AR ]N[VR_ R`a a_\] PUN_Tl(
q AN cNV``RYYR `R a\bPUR(
q FbN[aVal QR QlaR_TR[a V[`bSSV`N[aR(
q E_\T_NZZR `lYRPaV\[[l V[NQN]al& aRZ]l_Nab_R ]N` N``Rg UNbaR(
q 8_N` QR YNcNTR O\bPUl ]N_ QR` _l`VQb` QyNYVZR[a`(
q =VYa_R` V[al_VRb_` O\bPUl`(
q =VYa_R` ZNY ]\`VaV\[[l`(
q E\Z]R QR cVQN[TR O\bPUlR(
?WcXJSHJ IJ YFHMJX GQFSHMJX XZW QF [FNXXJQQJ
q FbN[aVal QR QlaR_TR[a V[`bSSV`N[aR(
q GlTYNTR Qb Q\`Rb_ QR ]_\QbVa QR _V[kNTR a_\] SNVOYR(
q 7O`R[PR QR `RY _lTl[l_N[a ZNYT_l YR S\_a QRT_l QR Qb_Ral QR YyRNb(
q GlTYNTR QR YyNQ\bPV``Rb_ a_\] SNVOYR(
q 9\bcR_PYR Qb P\Z]N_aVZR[a i `RY ZNY SR_Zl(
;F [FNXXJQQJ SJ XdHMJ UFX
q E_\T_NZZR `N[` `lPUNTR `lYRPaV\[[l(
q GlTYNTR Qb Q\`Rb_ QR ]_\QbVa QR _V[kNTR a_\] SNVOYR(
q KNV``RYYR _RaV_lR a_\] _N]VQRZR[a QR YN ZNPUV[R(
?WcXJSHJ IJ YFHMJX IJ WTZNQQJ XZW QF [FNXXJQQJ
q KNV``RYYR R[ NPVR_ V[\efQNOYR QR ZNbcNV`R ^bNYVal(
q IR[Rb_ R[ `RY QR YyRNb QR YNcNTR lYRclR(
q 9\bcR_PYR Qb fsgYfjc]f XY gY` ZNY SR_Zl(
q I_\] QR `RY V[a_\QbVa QN[` YN ZNPUV[R Nb Z\ZR[a Qb _RZ]YV``NTR( ;b `RY N QlO\_Ql QN[` YN PbcR(
q BV`R i YN aR__R QlSRPabRb`R(
4TSYFHYJ_ ZS XJW[NHJ FLWcc XN QJ UWTGQdRJ UJWXNXYJ FUWdX QJX HTSYWfQJX JKKJHYZcX TZ JS HFX IJ
I^XKTSHYNTSSJRJSY STS RJSYNTSSc HN&IJXXZX'
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(% A\_`^bR c\b` [R `\bUNVaRg ]N` baVYV`R_ c\a_R YNcR'cNV``RYYR
q ;lO_N[PURg c\a_R N]]N_RVY Ra SR_ZRg Y"N__VclR Q"RNb(
q ANV``Rg YN ]\_aR YlTm_RZR[a R[a_\bcR_aR Nz[ Q"lcVaR_ YN S\_ZNaV\[ Q"\QRb_` Ql`NT_lNOYR`(
q >N_QRg Y"V[al_VRb_ Qb YNcR'cNV``RYYR ]_\]_R(
)% rURVRWJ]RXW MN PX^]]N\ M"NJ^
q 7PaVcRg YR ]_\T_NZZR QR YNcNTR @[aR[`VS(
q GRaV_Rg a\b` YR` _lPV]VR[a` ZlaNYYV^bR` Qb YNcR'cNV``RYYR(
q C"NW\baRg ]N` QR QlaR_TR[a(
'# A\_`^bR c\b` ]YNPRg YN cNV``RYYR P\ZZR VY P\[cVR[a QN[` c\a_R N]]N_RVY& PR QR_[VR_ S\b_[Va QR ZRVYYRb_`
_l`bYaNa` R[ aR_ZR` QR P\[`\ZZNaV\[ Q"l[R_TVR& QR ]R_S\_ZN[PR` QR YNcNTR Ra QR `lPUNTR(
(# CRaa\fRg a\b` YR` _l`VQb` _l`V`aN[a` NcN[a QR ]YNPR_ YN cNV``RYYR `NYR QN[` Y"N]]N_RVY(
)# BRaaRg YR YNcR'cNV``RYYR R[ ZN_PUR b[R S\V` ^b"VY R`a ]YRV[(
*# 7PaVcRg YR ]_\T_NZZR QR ]_l'YNcNTR b[V^bRZR[a Y\_`^bR PRYN R`a [lPR``NV_R(
+# GlSl_Rg'c\b` Nbe V[S\_ZNaV\[` QR ]_\T_NZZR Ra Nb aNOYRNb QR cNYRb_` QR P\[`\ZZNaV\[ Z\fR[[R Y\_` QR
YN `lYRPaV\[ Q"b[ ]_\T_NZZR(
,# hcVaRg QR Z\[aR_ c\a_R YNcR'cNV``RYYR ]_m` Q"b[ _lS_VTl_NaRb_& PN_ Y"N]]N_RVY ]\b__NVa NaaRV[Q_R QR`
aRZ]l_Nab_R` lYRclR`(
-# HV c\b` ]YNPRg c\a_R N]]N_RVY QN[` b[ R[Q_\Va ]_l`R[aN[a b[ _V`^bR QR P\[TlYNaV\[& c\b` QRc_Rg a\aNYRZR[a
cVQN[TR_ Y"RNb P\[aR[bR QN[` YR YNcR'cNV``RYYR( =R_ZRg YR _\OV[Ra& QlP\[[RPaRg YR abfNb Q"N__VclR Q"RNb Qb
_\OV[Ra Ra ]_\PlQRg i YN cVQN[TR XY `$YUi P\[aR[bR i Y"V[al_VRb_ QR c\a_R N]]N_RVY(

FU Wcadcg]h]cb Xi dc`matfY Xi Z]`hfY XY WY `UjY*jU]ggY``Y ]bWcfdcfY ib dfcXi]h V]cW]XY
dYfaYhhUbh X$YaduW\Yf `U Wfc]ggUbWY VUWhsf]YbbY+ HbO`aN[PR NPaVcR 4 Ef_VaUV\[R QR gV[P #C\
97H 4 +-.0-'.+'1$
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AR `fZO\YR `b_ Y"N]]N_RVY \b `b_ `\[ RZONYYNTR `VT[VzR ^bR PRa N]]N_RVY [R Q\Va ]N` na_R ZV` Nb _ROba NcRP YR`
\_Qb_R` Zl[NTm_R`( EN_ P\[a_R& VY Q\Va na_R Ql]\`l Nbe ]\V[a` QR P\YYRPaR QR` QlPURa` QR`aV[l` Nb _RPfPYNTR
QR` N]]N_RVY` lYRPa_V^bR` Ra lYRPa_\[V^bR`( 7V[`V& c\b` P\[a_VObRg i YN ]_l`R_cNaV\[ QR Y"R[cV_\[[RZR[a Ra QR YN
`N[al UbZNV[R(
AR _RPfPYNTR QR ZNal_VNbe P\[a_VObR i YN ]_l`R_cNaV\[ QR` _R``\b_PR` [Nab_RYYR`( E\b_ QR ]Yb` NZ]YR`
V[S\_ZNaV\[` `b_ YR _RPfPYNTR QR PRa N]]N_RVY& cRbVYYRg P\[aNPaR_ YN ZNV_VR QR c\a_R Y\PNYVal& YR `R_cVPR QR
QR`a_bPaV\[ QR` QlPURa` Zl[NTR_`& \b R[P\_R c\a_R _RcR[QRb_(

FU Wcadcg]h]cb Xi dc`matfY Xi Z]`hfY XY WY `UjY*jU]ggY``Y ]bWcfdcfY ibib dfcXi]h V]cW]XY dYfaYhhUbh X$YaduW\Yf
`U Wfc]ggUbWY VUWhsf]YbbY+ HbO`aN[PR NPaVcR 4 Ef_VaUV\[R QR gV[P #C\ 97H 4 +-.0-'.+'1$

H� c\b` NcRg OR`\�[ QyN``�`aN[PR& P\[aNPaRg YN ?DIA@C< 9DCHDBB7I<JG \b YR
`R_c�PR N]_m`'cR[aR ]\b_ QR` �[S\_ZNa�\[` P\Z]YlZR[aN�_R` Nb [bZl_\ gi]jUbh
%Hv bcb gifhUls& 4

?DIA@C< 9DCHDBB7I<JG

DbcR_a XiXi Yb[Q� Nb cR[Q_RQ� QR 3U** i +2U-*
FY gUaYX] XY 6\-- p ./\-- Yh XY .1\-- p .4\0-
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