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<XggX abg\VX Wphg\_\fTg\ba Vbag\Xag WXf \aYbe`Tg\baf Xg WXf Vbaf\ZaXf WX f�Vhe\g�
\̀ cbegTagXf VbaVXeaTag _phg\_\fTg\ba Xg _pXageXg\Xa WX ibgeX TccTeX\_)

E\eX TggXag\iX`Xag VXggX abg\VX Wphg\_\fTg\ba TiTag Wphg\_\fXe ibgeX TccTeX\_ Xg _T VbafXeiXe
cbhe Vbafh_gTg\ba h_g�e\XheX)
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5K9GI>HH9B9CI K\fdhX WX U_XffheXf ZeTiXf bh WTaZXe WX `beg

G>HFJ9 8krA97IGD7JI>DC K\fdhX Wp�_XVgebVhg\ba

>C79C8>9 4]LY[PZZLTLU[ 1 @PZX\L K"PUJLUKPL ( TH[PdYLZ PUnHTTHISLZ

B>H9 9C <5G89 K\fdhX WX U_XffheXf bh WX Wb``TZXf `Tg�e\X_f

>BEDGI5CI Ng\_\fTg\ba VbeeXVgX WX _pTccTeX\_
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) 7DCH><C9H 89 Hr7JG>Ir

)&) 5eTacXbbT\T]cb Vw]waPdg aT[PcXUb s [P bwRdaXcw

AXaT PccT]cXeT\T]c [P _awbT]cT ]^cXRT SkdcX[XbPcX^]
Tc [P R^]bTaeTa _^da d]T R^]bd[cPcX^] d[cwaXTdaT&

B>H9 9C <5G892 FT\agXa\e W�ZTZ�Xf _Xf
bhiXegheXf WX iXag\_Tg\ba WTaf _$XaVX\agX WX _$TccTeX\_
bh WTaf _T fgehVgheX W$XaVTfgeX`Xag)

B>H9 9C <5G892 GX cTf hg\_\fXe WX W\fcbf\g\Yf
`�VTa\dhXf bh ThgeXf `blXaf cbhe TVV�_�eXe _X
cebVXffhf WX W�Z\ieTZX ThgeXf dhX VXhk
eXVb``TaW�f cTe _X YTUe\VTag)

B>H9 9C <5G892 GX cTf hg\_\fXe W$TccTeX\_f
�_XVge\dhXf } _$\ag�e\Xhe Wh Vb`cTeg\`Xag WX fgbV^TZX
WXf WXae�Xf' } `b\af dh$\_f aX fb\Xag Wh glcX
eXVb``TaW� cTe _X YTUe\VTag)

B>H9 9C <5G892 GX cTf XaWb``TZXe _X V\eVh\g
WX e�Ye\Z�eTg\ba)

5K9GI>HH9B9CI2 Ebef Wh cbf\g\baaX`Xag WX
_pTccTeX\_' fpTffheXe dhX _X VbeWba WpT_\`XagTg\ba apXfg
cTf Vb\aV� a\ XaWb``TZ�)

5K9GI>HH9B9CI2 GX cTf c_TVXe WX fbV_Xf
`bU\_Xf WX ce\fXf `h_g\c_Xf a\ WX U_bVf WpT_\`XagTg\ba
cbegTU_Xf } _pTee\�eX WX _pTccTeX\_)

B>H9 9C <5G892 Ibhe �i\gXe gbhg e\fdhX W� } 
S"PUZ[HIPSP[c KL S"HWWHYLPS% JLS\P&JP KVP[ e[YL m_c

VbaYbe`�`Xag Thk \afgehVg\baf fh\iTagXf 5
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L\ ibgeX TccTeX\_ hg\_\fX _X K1++T Vb``X e�Ye\Z�eTag
%VXggX \aYbe`Tg\ba Xfg \aW\dh�X fhe _p�g\dhXggX Wh
e�Ye\Z�eTgXhe&' iX\__Xe } �i\gXe WpXaWb``TZXe _Xf
�_�`Xagf Wh e�Ye\Z�eTgXhe _bef WX fba geTafcbeg Xg WX
fba \afgT__Tg\ba) EX K1++T Xfg ha ZTm aTgheX_
eXfcXVghXhk WX _pXai\ebaaX`Xag' `T\f \_ Xfg Xkc_bf\Y)
>a VTf WX Yh\gX e�fh_gTag Wpha Wb``TZX bVVTf\baa�
H\_ cScTLU[Z K\ YcMYPNcYH[L\Y% KcWSHJLY JL KLYUPLY HmU

KL SlcSVPNULY KL [V\[L nHTTL U\L V\ ZV\YJL KL

V[T_Xhe Xg T�eXe _T c\�VX b� fX gebhiX _pTccTeX\_ 
cXaWTag dhX_dhXf `\ahgXf)

i Ebef Wh geTafcbeg bh WX _T `\fX Xa c_TVX Wh
e�Ye\Z�eTgXhe' aX cTf XaWb``TZXe _X V\eVh\g Wh ZTm
e�Ye\Z�eTag)

i GX cTf fgbV^Xe WTaf VXg TccTeX\_ WXf fhUfgTaVXf
Xkc_bf\iXf gX__Xf dhX WXf T�ebfb_f VbagXaTag WXf
NHa WYVW\SZL\YZ PUnHTTHISLZ'

i <Xg TccTeX\_ Xfg WXfg\a� } �geX hg\_\f� WTaf WXf 
Tcc_\VTg\baf Wb`Xfg\dhXf Xg TaT_bZhXf gX__Xf dhX5

! _Xf Vb\af Vh\f\aXf e�fXei�f Th cXefbaaX_ WXf
`TZTf\af' UheXThk Xg ThgeXf Xai\ebaaX`Xagf
cebYXff\baaX_f6

! _Xf YXe`Xf Xg _phg\_\fTg\ba cTe _Xf V_\Xagf WXf [�gX_f' 
`bgX_f Xg ThgeXf Xai\ebaaX`Xagf } VTeTVg�eX 
e�f\WXag\X_6

! _Xf Xai\ebaaX`Xagf WX glcX V[T`UeXf Wp[�gXf6

! _T eXfgTheTg\ba Xg ThgeXf Tcc_\VTg\baf f\`\_T\eXf
[be`\f _T iXagX Th W�gT\_)
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i AP SH WYPZL UL JVYYLZWVUK WHZ b SH mJOL K\

e�Ye\Z�eTgXhe' X__X Wb\g �geX eX`c_TV�X cTe _X 
YTUe\VTag' cTe ha gXV[a\V\Xa bh cTe WXf cXefbaaXf
KL X\HSPmJH[PVU ZPTPSHPYL HmU Klc]P[LY [V\[ KHUNLY'

i EX V~U_X �_XVge\dhX WX ibgeX e�Ye\Z�eTgXhe Xfg `ha\
Kl\UL mJOL KL TPZL b SH [LYYL ZWcJPHSL' 6LSSL&JP

Wb\g �geX UeTaV[�X } haX ce\fX `\fX } _T gXeeX TiXV 
ha W\f]baVgXhe WX ,1 T`c�eXf Xa T`bag) L\ ibgeX 
_bZX`Xag aX Vb`cbegX cTf WX ce\fX WX VX glcX'
ce\�eX WpXa YT\eX \afgT__Xe haX cTe ha �_XVge\V\Xa 
X\HSPmc'

i <Xg TccTeX\_ cXhg �geX hg\_\f� cTe WXf XaYTagf 
~Z�f W$Th `b\af 3 Taf Xg cTe WXf cXefbaaXf
TlTag WXf VTcTV\g�f c[lf\dhXf' fXafbe\X__Xf bh
`XagT_Xf e�Wh\gXf bh W�ah�Xf WpXkc�e\XaVX bh
WX VbaaT\ffTaVX' f$\_f %f\ X__Xf& fbag VbeeXVgX`Xag
fheiX\__�%X&f bh f\ WXf \afgehVg\baf eX_Tg\iXf }
_$hg\_\fTg\ba WX _$TccTeX\_ Xa gbhgX f�Vhe\g� _Xhe bag
�g� Wbaa�Xf Xg f\ _Xf e\fdhXf XaVbhehf bag �g�
Tcce�[XaW�f) EXf XaYTagf aX Wb\iXag cTf ]bhXe TiXV
_pTccTeX\_) EX aXggblTZX Xg _$XageXg\Xa cTe _$hfTZXe
aX Wb\iXag cTf �geX XYYXVgh�f cTe WXf XaYTagf fTaf 
fheiX\__TaVX)

i EXf XaYTagf ~Z�f WX . } 3 Taf fbag Thgbe\f�f
} V[TeZXe Xg W�V[TeZXe _Xf P__PaTX[b ST
awUaXVwaPcX^]) EX aXggblTZX Xg _$XageXg\Xag WXf
TccTeX\_f WX e�Ye\Z�eTg\ba aX Wb\g cTf �geX YT\g cTe 
WXf XaYTagf) EXf ge�f ]XhaXf XaYTagf %+(. Taf& aX 
Wb\iXag cTf hg\_\fXe _Xf TccTeX\_f WX e�Ye\Z�eTg\ba' _Xf



?K ( 2

]XhaXf XaYTagf %.(3 Taf& Wb\iXag YT\eX _pbU]Xg WphaX
fheiX\__TaVX Vbag\ahX _befdhp\_f hg\_\fXag _Xf TccTeX\_f
WX e�Ye\Z�eTg\ba' _Xf XaYTagf c_hf ~Z�f %3(,/ Taf&
Xg _Xf cXefbaaXf ih_a�eTU_Xf cXhiXag hg\_\fXe
_Xf TccTeX\_f WX e�Ye\Z�eTg\ba Xa gbhgX f�Vhe\g� }
VbaW\g\ba Wp�geX fhcXei\f�f bh WpTib\e eX�h WXf 
\afgehVg\baf Tccebce\�Xf VbaVXeaTag _Xhe hg\_\fTg\ba)
EXf cXefbaaXf ge�f ih_a�eTU_Xf aX Wb\iXag cTf 
hg\_\fXe _Xf TccTeX\_f WX e�Ye\Z�eTg\ba } `b\af WX YT\eX
_pbU]Xg WphaX fheiX\__TaVX Vbag\ahX)

i L\ _X V~U_X W$T_\`XagTg\ba Xfg XaWb``TZ�' \_ Wb\g
�geX eX`c_TV� cTe _X YTUe\VTag' fba fXei\VX Tce�f 
]LU[L V\ KLZ WLYZVUULZ KL X\HSPmJH[PVU ZPTPSHPYL

HmU K"c]P[LY \U KHUNLY'

K B>H9 9C <5G892 KX`c_\e _X UTV } Z_T�baf
ha\dhX`Xag TiXV WX _$XTh cbgTU_X)

E^da weXcTa [P R^]cP\X]PcX^] STb P[X\T]cb$ X[ h P
[XTd ST aTb_TRcTa [Tb X]bcadRcX^]b bdXeP]cTb 2

i =Xf bhiXegheXf WX _T cbegX WX `Ta\�eX ceb_baZ�X 
fbag fhfVXcg\U_Xf W$XageT�aXe haX ThZ`XagTg\ba 
ZPNUPmJH[P]L KL [LTWcYH[\YL KLZ JVTWHY[PTLU[Z KL

_$TccTeX\_)

i GXggblXe e�Zh_\�eX`Xag _Xf fheYTVXf fhfVXcg\U_Xf 
W$�geX VbagTVg TiXV _Xf T_\`Xagf Xg _Xf flfg�`Xf 
W$�iTVhTg\ba TVVXff\U_Xf)

i >ageXcbfXe _T i\TaWX Xg _X cb\ffba Vehf WTaf _Xf
UTVf Wh e�Ye\Z�eTgXhe dh\ Vbai\XaaXag' WX gX__X fbegX
dhX VXf WXae�Xf aX fb\Xag cTf Xa VbagTVg TiXV



?K ( 3

W$ThgeXf T_\`Xagf bh dh$X__Xf aX f$�ZbhggXag cTf fhe
_Xf ThgeXf T_\`Xagf)

i EXf Vb`cTeg\`Xagf WXf WXae�Xf VbaZX_�Xf WXhk
�gb\_Xf Vbai\XaaXag } _T VbafXeiTg\ba WXf T_\`Xagf
ce�(VbaZX_�f' } _T VbafXeiTg\ba bh } _T YTUe\VTg\ba
WX Ve�`X Z_TV�X Xg WX Z_T�baf)

i EXf Vb`cTeg\`Xagf uhaX' WXhk Xg geb\f �gb\_Xfz aX
Vbai\XaaXag cTf cbhe _T VbaZ�_Tg\ba WXf WXae�Xf
T_\`XagT\eXf YeT�V[Xf)

i L\ _pP__PaTX[ ST awUaXVwaPcX^] WX`XheX i\WX WX
`Ta\�eX ceb_baZ�X' _X `XggeX [bef gXaf\ba' Xa 
XYYXVghXe _X W�Z\ieTZX' _X aXggblXe' _X f�V[Xe'
Xg _T\ffXe _T cbegX bhiXegX cbhe ce�iXa\e _X
W�iX_bccX`Xag WX `b\f\ffheXf } _$\ag�e\Xhe WX
_$TccTeX\_)
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)&* 5eTacXbbT\T]cb aT[PcXUb s
[kX]bcP[[PcX^]

9iTag Wphg\_\fXe ibgeX VbaZ�_TgXhe cbhe _T
WYLTPdYL MVPZ% WYPdYL KL ]cYPmLY SLZ WVPU[Z
fh\iTagf 5

i ET gXaf\ba WX YbaVg\baaX`Xag WX ibgeX
VbaZ�_TgXhe Xfg WX --+*-/+ O } 0+ Am)

i 9ggXaWXm . [XheXf TiTag WX UeTaV[Xe
SlHWWHYLPS% HmU KL NHYHU[PY KLZ

cXeYbe`TaVXf bcg\`T_Xf)

i <H mJOL KVP[ YLZ[LY HJJLZZPISL HWYdZ

_p\afgT__Tg\ba)

i ObgeX VbaZ�_TgXhe cXhg W�ZTZXe haX
bWXhe _bef WX fT ceX`\�eX `\fX Xa 
`TeV[X)<XV\ Xfg abe`T_ Xg VXggX bWXhe
fX W\ff\cXeT _bef dhX ibgeX VbaZ�_TgXhe
Vb``XaVXeT } eXYeb\W\e)

i 9iTag WX UeTaV[Xe ibgeX VbaZ�_TgXhe'
ZlHZZ\YLY X\L SLZ PUMVYTH[PVUZ mN\YHU[

fhe _T c_TdhX f\ZaT_�g\dhX %gXaf\ba Xg
ch\ffTaVX eTVVbeW�X& VbeeXfcbaWXag }
VX__Xf WX _pT_\`XagTg\ba fXVgXhe)>a VTf WX
KV\[L% JVUZ\S[LY \U cSLJ[YPJPLU X\HSPmc'

i ;UZcYLY SH mJOL KHUZ \UL WYPZL KV[cL

WphaX `\fX } _T gXeeX VbeeXVgX)L\ _T
ce\fX aX W\fcbfX cTf WX VbagTVg WX
[LYYL V\ ZP SH mJOL UL JVYYLZWVUK WHZ%

abhf eXVb``TaWbaf WX Vbafh_gXe ha
cSLJ[YPJPLU X\HSPmc WV\Y VI[LUPY KL SlHPKL'

i EpTccTeX\_ Wb\g �geX eTVVbeW� TiXV 
haX ce\fX } Yhf\U_X VbeeXVgX`Xag
\afgT__�X)EpT_\`XagTg\ba �_XVge\dhX %<9&
Xg _T gXaf\ba Th a\iXTh Wh cb\ag WX
YbaVg\baaX`Xag Wb\iXag VbeeXfcbaWeX
Thk \aYbe`Tg\baf \aW\dh�Xf fhe _T c_TdhX
f\ZaT_�g\dhX WX _pTccTeX\_ %VX__X(V\ fX
gebhiX fhe _T ZThV[X } _p\ag�e\Xhe WX
_pTccTeX\_&)

i Gbhf W�V_\abaf gbhgX eXfcbafTU\_\g�
Xa VTf WX Wb``TZXf e�fh_gTag WphaX
hg\_\fTg\ba fTaf `\fX } _T gXeeX)

i I_TVXe ibgeX VbaZ�_TgXhe } _pTUe\ WX _T
_h`\�eX W\eXVgX Wh fb_X\_)

i ObgeX VbaZ�_TgXhe aX Wb\g ]T`T\f �geX 
hg\_\f� } _pXkg�e\Xhe bh Xkcbf� } _T c_h\X)

i ObgeX TccTeX\_ Wb\g �geX c_TV� } haX 
W\fgTaVX WpTh `b\af 0+ V` WX gbhg cb�_X' 
Ybhe } ZTm Xg eTW\TgXhe WX V[ThYYTZX Xg }
Th `b\af 0 V` WX gbhg Ybhe �_XVge\dhX)

i L\ ibgeX VbaZ�_TgXhe Xfg c_TV� } V�g� 
Wpha VbaZ�_TgXhe' haX W\fgTaVX WpTh
TVPUZ + JT KVP[ SLZ ZcWHYLY HmU Klc]P[LY
_T Ybe`Tg\ba Wp[h`\W\g� Th a\iXTh WX fT
fheYTVX XkgXeaX)

i GX cTf Vbhie\e _X Vbecf bh _X WXffhf
Wh e�Ye\Z�eTgXhe TiXV haX aTccX bh ha
aTccXeba)<XV\ e\fdhXeT\g WpT_g�eXe _Xf
cXeYbe`TaVXf WX ibgeX VbaZ�_TgXhe)

i Na \agXeiT__X WpTh `b\af ,0+ `` Xfg
eXdh\f Th(WXffhf WX _pTccTeX\_)GX e\Xa
c_TVXe fhe _pTccTeX\_)

i GX cTf cbfXe WpbU]Xgf _bheWf fhe
_pTccTeX\_)

i GXggblXe fb\ZaXhfX`Xag _pTccTeX\_
TiTag gbhgX hg\_\fTg\ba %ib\e GXggblTZX Xg
XageXg\Xa&)

i 9iTag Wphg\_\fXe ibgeX VbaZ�_TgXhe' XffhlXe
gbhf fXf �_�`Xagf TiXV haX fb_hg\ba
Vb`cbf�X WpXTh V[ThWX Xg WphaX Vh\__�eX 
} VTY� WX U\VTeUbaTgX WX fbhWX)K\aVXe
Xafh\gX } _pXTh V_T\eX Xg f�V[Xe)KX`XggeX
gbhf _Xf �_�`Xagf Wh VbaZ�_TgXhe Xa
c_TVX Tce�f _Xf Tib\e aXggbl�f)

i Ng\_\fXe _Xf c\XWf TiTag e�Z_TU_Xf cbhe
fpTffheXe dhX ibgeX TccTeX\_ Xfg WX
a\iXTh Xg fgTU_X)B_ Xfg cbff\U_X WpT]hfgXe
_Xf c\XWf Xa _Xf gbheaTag WTaf _pha bh
_pThgeX fXaf)<XV\ Wb\g �geX XYYXVgh� TiTag 
WX c_TVXe WXf T_\`Xagf WTaf _pTccTeX\_)

i BafgT__Xe _$XageXgb\fX cXe`XggTag WX
eXfcXVgXe _T W\fgTaVX
eXdh\fX %c\�VX Xa 
c_Tfg\dhX } _pTee\�eX Wh 
cebWh\g& Xa _X YT\fTag
c\ibgXe } 4+w %Vb``X
PUKPX\c Z\Y SH mN\YL$ HmU

Wp�i\gXe dhX _X
VbaWXafXhe aX gbhV[X _X `he)

i ET W\fgTaVX XageX _pTccTeX\_ Xg _X `he
f\gh� } _pTee\�eX Wb\g �geX Th `Tk\`h` WX 
20 ``)

)&+ 9] R^dab SkdcX[XbPcX^]

i GX cTf UeTaV[Xe _X VbaZ�_TgXhe Th
fXVgXhe } _pT\WX WphaX eT__baZX �_XVge\dhX)

i >L WHZ \[PSPZLY KL mJOLZ LUKVTTHNcLZ%

gbeWhXf bh TaV\XaaXf)
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i GX cTf g\eXe' gbeWeX bh XaWb``TZXe _X
VbeWba)

i G$hg\_\fXm cTf W$TWTcgTgXhe)

i <Xg TccTeX\_ Xfg WXfg\a� } �geX hg\_\f� cTe 
WXf TWh_gXf)GX cTf Thgbe\fXe WXf XaYTagf
} ]bhXe TiXV _pTccTeX\_ bh } fX fhfcXaWeX
} _T cbegX)

i >L QHTHPZ [V\JOLY SL JVYKVU(SH mJOL

WpT_\`XagTg\ba TiXV WXf `T\af [h`\WXf)
<XV\ cbheeT\g cebibdhXe ha Vbheg(V\eVh\g
bh ha V[bV �_XVge\dhX)

i GX cTf c_TVXe WX UbhgX\__Xf Xa iXeeX
bh WX VTaaXggXf WTaf _X VbaZ�_TgXhe
VTe X__Xf e\fdhXag WpXkc_bfXe _bef WX _T
VbaZ�_Tg\ba WX _Xhe VbagXah)

i GX cTf c_TVXe WX `Tg\�eX Xkc_bf\iX bh 
PUnHTTHISL KHUZ SL JVUNcSH[L\Y'

i GX cTf gbhV[Xe _T Z_TVX Xa _T eXg\eTag
Wh Vb`cTeg\`Xag } Z_T�baf)ET Z_TVX
cXhg cebibdhXe WXf Ue�_heXf Xg*bh WXf 
VbhcheXf)

i GX cTf gbhV[Xe _Xf T_\̀ Xagf VbaZX_�f
TiXV WXf `T\af [h`\WXf)GX cTf
`TaZXe WX _T Z_TVX bh WXf Z_T�baf
\̀ `�W\TgX`Xag Tce�f _Xf Tib\e fbeg\f Wh 
Vb`cTeg\`Xag } Z_T�baf)

i GX cTf eXVbaZX_Xe WXf T_\`Xagf
W�VbaZX_�f)<XV\ cbheeT\g cebibdhXe
WXf cebU_�`Xf WX fTag� Vb``X haX 
\agbk\VTg\ba T_\`XagT\eX)

EbefdhX _T cbegX Wh VbaZ�_TgXhe Xfg YXe`�X'
ha ]b\ag [Xe`�g\dhX fX Ybe`X) ITg\XagXe
, `\ahgX TiTag WX _pbhie\e } abhiXTh)

<XggX bcg\ba cXe`Xg _pbhiXegheX YTV\_X WX _T
cbegX) 9iXV VXggX Tcc_\VTg\ba' \_ Xfg cbff\U_X
dhphaX _�Z�eX VbaWXafTg\ba fX Ybe`X 
Thgbhe WX VXggX mbaX6 X__X cXhg �geX eXg\e�X 
TiXV ha V[\YYba fXV)

5]RXT]b awUaXVwaPcTdab Tc awUaXVwaPcTdab
W^ab SkdbPVT

i L\ _pTaV\Xa e�Ye\Z�eTgXhe bh VbaZ�_TgXhe
Xfg �dh\c� Wpha flfg�`X WX iXeebh\__TZX' 
Ue\fXe bh eXg\eXe VX WXea\Xe TiTag _T `\fX
Th eXUhg VTe WXf XaYTagf cbheeT\Xag
fpXaYXe`Xe } _p\ag�e\Xhe WX `Ta\�eX 
TVV\WXagX__X)

i EXf TaV\Xaf e�Ye\Z�eTgXhef Xg
VbaZ�_TgXhef Vbag\XaaXag WXf `Tg�e\Thk
KlPZVSH[PVU L[ KLZ HNLU[Z MYPNVYPmX\LZ
H]LJ KLZ JOSVYVn\VYVJHYI\YLZ' ?HY

Vbaf�dhXag' TggXag\ba } aX cTf ah\eX
} _pXai\ebaaX`Xag _bef WX _Xhe `\fX Th
eXUhg)

8wR[PaPcX^] 79 ST R^]U^a\Xcw

Gbhf W�V_Tebaf dhX abf cebWh\gf fbag
VbaYbe`Xf Thk W\eXVg\iXf' W�V\f\baf Xg
e�Z_X`XagTg\baf Xhebc�XaaXf Xa i\ZhXhe
Xg Thk Xk\ZXaVXf e�cXegbe\�Xf WTaf _Xf
abe`Xf e�Y�eXaV�Xf)

BXbT Pd aTQdc ST e^caT P]RXT] P__PaTX[

EX fl`Ub_X fhe _X cebWh\g bh fhe
fba X`UT__TZX \aW\dhX dhX VX
cebWh\g aX Wb\g cTf �geX geT\g� 
Vb``X ha W�V[Xg `�aTZXe)
B_ Wb\g �geX geTafcbeg� WTaf ha 
cb\ag WX Vb__XVgX TWTcg� Th eXVlV_TZX WXf
�dh\cX`Xagf �_XVge\dhXf Xg �_XVgeba\dhXf)
ET `\fX Th eXUhg VbeeXVgX WX VX cebWh\g
cXe`Xg Wp�i\gXe gbhgX Vbaf�dhXaVX
a�ZTg\iX �iXaghX__X fhe _pXai\ebaaX`Xag
Xg _T fTag�' dh\ cbheeT\g ThgeX`Xag �geX 
XageT�a�X cTe haX ZXfg\ba WXf W�V[Xgf 
\aTccebce\�X WX VX cebWh\g) Ibhe bUgXa\e
WXf \aYbe`Tg\baf W�gT\__�Xf fhe _X eXVlV_TZX
WX VX cebWh\g' VbagTVgXe ibgeX `T\e\X' _X
VXageX WX geT\gX`Xag WXf W�V[Xgf `�aTZXef
bh _X `TZTf\a WTaf _XdhX_ VX cebWh\g T �g�
TV[Xg�)

9\QP[[PVT Tc 9]eXa^]]T\T]c

EXf `Tg�e\Thk W$X`UT__TZX
cebg�ZXag ibgeX `TV[\aX WXf 
Wb``TZXf cbhiTag fheiXa\e
cXaWTag _X geTafcbeg) EXf
`Tg�e\Thk W$X`UT__TZX fbag eXfcXVghXhk
WX _$Xai\ebaaX`Xag VTe \_f fbag eXVlV_TU_Xf)
E$hg\_\fTg\ba WX `Tg�e\Thk eXVlV_�f e�Wh\g _T
Vbafb``Tg\ba WX `Tg\�eXf ceX`\�eXf Xg 
WbaV _T cebWhVg\ba WX W�V[Xgf)
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GT\Pa`dTb 2

i B_ Vbai\Xag WX _\eX TggXag\iX`Xag _X
`TahX_ Wp\afgehVg\baf TiTag Wp\afgT__Xe Xg
Wphg\_\fXe _pTccTeX\_) Gbhf aX fb``Xf cTf
eXfcbafTU_Xf WXf Wb``TZXf Whf } haX
`ThiT\fX hg\_\fTg\ba)

i B_ Vbai\Xag WX fh\ieX gbhgXf _Xf
\afgehVg\baf WX _pTccTeX\_ Xg Wh `TahX_
Wp\afgehVg\baf Xg WX VbafXeiXe VX `TahX_
Xa _\Xh f�e cbhe cbhib\e e�fbhWeX _Xf 
cebU_�`Xf cbhiTag fheiXa\e } _pTiXa\e) 

i <Xg TccTeX\_ T �g� Vba�h cbhe �geX hg\_\f� 
WTaf _Xf `T\fbaf Xg \_ aX cXhg �geX 
hg\_\f� dhX WTaf WXf Xai\ebaaX`Xagf
KVTLZ[PX\LZ L[ H\_ mUZ WYc]\LZ'

B_ aX Vbai\Xag cTf } haX hg\_\fTg\ba
Vb``XeV\T_X bh Vb``haX) NaX gX__X
hg\_\fTg\ba XageT�aXeT\g _pTaah_Tg\ba WX _T 
ZTeTag\X WX _pTccTeX\_ Xg abgeX fbV\�g�
apXfg cTf eXfcbafTU_X WXf cXegXf
�iXaghX__Xf)

i <Xg TccTeX\_ T �g� Vba�h cbhe �geX 
hg\_\f� WTaf _Xf `T\fbaf Xg \_ aX
Vbai\Xag dhpTh eXYeb\W\ffX`Xag*} _T
VbafXeiTg\ba WXf T_\`Xagf) B_ aX Vbai\Xag
cTf } haX hg\_\fTg\ba Vb``XeV\T_X bh
Vb``haX Xg*bh cbhe fgbV^Xe gbhgX ThgeX
fhUfgTaVX dhX WX _T abhee\gheX) =Taf
_X VTf VbageT\eX' abgeX fbV\�g� apXfg cTf
eXfcbafTU_X WXf cXegXf �iXaghX__Xf)

* 89H7G>EI>DC 89 Ak5EE5G9>A

<Xg TccTeX\_ apXfg cTf WXfg\a� } �geX hg\_\f� 
Vb``X ha TccTeX\_ XaVTfgeTU_X)

-

.

/

0

, 1

<XggX ce�fXagTg\ba WXf cTeg\Xf WX
_pTccTeX\_ Xfg Ybhea\X } g\geX \aYbe`Tg\Y

ha\dhX`Xag) EXf cTeg\Xf cXhiXag iTe\Xe Xa
YbaVg\ba Wh `bW�_X WpTccTeX\_)

,) ;TaWXTh WX Vb``TaWX

-) Llfg�`X WX V\eVh_Tg\ba W$T\e fTaf Z\ieX

.) <bhiXeV_X Wh VbaZ�_TgXhe

/) M\eb\ef Wh VbaZ�_TgXhe

0) I\XWf e�Z_TU_Xf

1) ;TV } Z_T�baf

GT\Pa`dTb Vw]waP[Tb2

7^\_PacX\T]c R^]Vw[PcX^]
"R^]Vw[PcTda# 2 Ephg\_\fTg\ba _T c_hf
LMmJHJL KL SlcULYNPL LZ[ HZZ\YcL KHUZ SH

JVUmN\YH[PVU Vg SLZ [PYVPYZ L[ SLZ IHJZ ZVU[
Xa cbf\g\ba WX fgbV^)
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*&) 8X\T]bX^]b

A
,

A
-

9b_PRT ]wRTbbPXaT s [kdcX[XbPcX^] *

A- `` ,1+0

P- `` 1/+

=- `` 14-'3

9b_PRT V[^QP[ ]wRTbbPXaT
s [kdcX[XbPcX^] +

P. `` 104'3

=. `` ,,/-'.

8X\T]bX^]b V[^QP[Tb )

A, `` ,/00

P, `` 0/+

=, `` 10-'3

P,

=
,

P-

=
-

P.

=
.
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+ JI>A>H5I>DC 89 Ak5EE5G9>A

+&) >]U^a\PcX^]b aT[PcXeTb s [P
cTRW]^[^VXT bP]b VXeaT

EX ce\aV\cX WX YbaVg\baaX`Xag WXf
VbaZ�_TgXhef fTaf Z\ieX
_Xf W\fg\aZhX WXf ThgeXf
Ybe`Xf WX VbaZ�_TgXhef
fgTg\dhXf)

=Taf _Xf VbaZ�_TgXhef
V_Tff\dhXf Xa XYYXg'
_p[h`\W\g� dh\ fpXaZbhYYeX
WTaf _X VbaZ�_TgXhe }
geTiXef _Xf bhiXegheXf WX
cbegX Xg VX__X �`TaTag
WXf WXae�Xf cebibdhXag
haX Ybe`Tg\ba WX Z\ieX
WTaf _X Vb`cTeg\`Xag
WX VbaZ�_Tg\ba) Ibhe
Xa_XiXe _T VbhV[X
WX Z\ieX Xg WX Z_TVX
WTaf _X Vb`cTeg\`Xag
VbaZ�_TgXhe' ibhf WXiXm
�gX\aWeX _X VbaZ�_TgXhef'
fbeg\e _Xf T_\`Xagf dhp\_ Vbai\Xag WX
VbafXeiXe } haX gX`c�eTgheX VbafgTagX'
Xg Xa_XiXm WX gX`cf Xa gX`cf _T Z_TVX
dh\ fpTVVh`h_X cebZeXff\iX`Xag WTaf _X
VbaZ�_TgXhe)

LpTZ\ffTag WXf VbaZ�_TgXhef fTaf Z\ieX'
_T f\ghTg\ba Xfg Vb`c_�gX`Xag W\YY�eXagX) 
EpT\e V[ThW Xg YeT\f Xfg \a]XVg� WTaf _Xf
Vb`cTeg\`Xagf Wh VbaZ�_TgXhe' WX YT�ba
[b`bZ�aX' } cTeg\e WX c_hf\Xhef cb\agf 
]PH \U ]LU[PSH[L\Y KL ZV\MnHNL' <lHPY MYHPZ
W\fcXef� WX YT�ba [b`bZ�aX XageX _Xf 
V_TlXggXf' eTYeT�V[\g gbhf ibf T_\`Xagf WX 
YT�ba ha\Ybe`X' �i\gTag T\af\ _p[h`\W\g� Xg
_X Z\ieX)

ITe Vbaf�dhXag' ibgeX VbaZ�_TgXhe
fTaf Z\ieX ibhf YTV\_\gX _T g~V[X' Xa c_hf
WpTib\e _pTiTagTZX WpTib\e haX TccTeXaVX
ib_h`\aXhfX Xg TggeTlTagX)
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+&* rRaP] Tc QP]STPd ST R^\\P]STb

, - . /

JcX[XbPcX^] Sd QP]STPd ST R^\\P]STb

,) MbhV[X WX e�Z_TZX WX _T gX`c�eTgheX Wh
VbaZ�_TgXhe

-) Ll`Ub_X LhcXe VbaZ�_Tg\ba %E>= LhcXe
VbaZ�_Tg\ba&

.) Ll`Ub_X 9_Te`X %E>= WpT_Te`X&

/) BaW\VTgXhe WX gX`c�eTgheX e�Z_�X Wh
VbaZ�_TgXhe

+&+ JcX[XbPcX^] Sd R^]Vw[PcTda

rR[PXaPVT "bX SXb_^]XQ[T#

EbefdhX _X cebWh\g Xfg UeTaV[� cbhe _T
ceX`\�eX Yb\f' _Xf _h`\�eXf \ag�e\XheXf 
cXhiXag fpT__h`Xe TiXV haX `\ahgX WX
eXgTeW Xa eT\fba WXf gXfgf WpbhiXegheX)

+&+&) I^dRWT ST awV[PVT ST [P
cT\_waPcdaT Sd R^]Vw[PcTda

<XggX gbhV[X cXe`Xg WX e�Z_Xe _T
[LTWcYH[\YL K\ JVUNcSH[L\Y'?V\Y KcmUPY

_Xf iT_Xhef Wh Vb`cTeg\`Xag VbaZ�_TgXhe'
TcchlXe fhe VXggX gbhV[X)Ng\_\fXe �ZT_X`Xag
VXggX gbhV[X cbhe TVg\iXe _X `bWX LhcXe
VbaZ�_Tg\ba)

+&+&* Hh\Q^[T 5[Pa\T "A98 SkP[Pa\T#

>a VTf WX cebU_�`X WTaf _X VbaZ�_TgXhe' _X 
g�`b\a WpT_Te`X Xfg ebhZX)

+&+&+ B^ST Hd_Ta R^]Vw[PcX^]

FdP]S [kdcX[XbTa 4

i Ibhe VbaZX_Xe WXf dhTag\g�f \`cbegTagXf
WX abhee\gheX)

i Ibhe VbaZX_Xe WXf eXcTf(`\ahgX)

i Ibhe VbaZX_Xe WXf T_\`Xagf eTc\WX`Xag)

i Ibhe VbafXeiXe WXf T_\`Xagf WX fT\fba
cXaWTag _baZgX`cf)

7^\\T]c [kdcX[XbTa 4

i 9cchlXe fhe _T gbhV[X WX e�Z_TZX WX _T
gX`c�eTgheX ]hfdhp} VX dhX _X g�`b\a Wh
`bWX LhcXe VbaZ�_Tg\ba fpT__h`X)

i ET E>= Wh `bWX LhcXe VbaZ�_Tg\ba
fpT__h`X _befdhX VX `bWX Xfg TVg\i�)

i ET dhTag\g� `Tk\̀ T_X WpT_\̀ Xagf YeT\f
%Xa ^\_bZeT``Xf& } VbaZX_Xe WTaf _Xf
-/ [XheXf Xfg \aW\dh�X fhe _p�g\dhXggX WX
_pTccTeX\_)

i Ibhe WXf cXeYbe`TaVXf bcg\`T_Xf
WX _pTccTeX\_ Xa VTf WX VTcTV\g� WX
VbaZ�_Tg\ba `Tk\`T_X' `XggeX _pTccTeX\_
Xa `bWX LhcXe VbaZ�_Tg\ba -/ [XheXf
TiTag WX c_TVXe WXf T_\`Xagf YeT\f WTaf _X
VbaZ�_TgXhe)

A^ab`dT RT \^ST Tbc PRcXew 2

L\ _T gbhV[X WX e�Z_TZX WX _T gX`c�eTgheX
Xfg XaYbaV�X' _X `bWX fpTaah_X Xg _Xf
cTeT`�geXf fbag eXfgThe�f } cTeg\e WX _T 
iT_Xhe (,1)

EX `bWX LhcXe VbaZ�_Tg\ba f$Taah_X
Thgb`Tg\dhX`Xag Th Ubhg WX

-/ [XheXf Xa YbaVg\ba WX _T gX`c�eTgheX
T`U\TagX bh _befdhX _X VTcgXhe Wh
VbaZ�_TgXhe TggX\ag haX gX`c�eTgheX
Z\MmZHTTLU[ IHZZL'

+&+&, EPaP\vcaTb ST IT\_waPcdaT Sd
7^]Vw[PcTda

i ET gX`c�eTgheX \a\g\T_X WX _p�VeTa WX
e�Z_TZX Xfg WX (,3 w<)

i 9cchlXe haX Yb\f fhe _T gbhV[X WX
e�Z_TZX Wh VbaZ�_TgXhe)

i <[TdhX Yb\f dhX VXggX gbhV[X Xfg
XaYbaV�X' _T gX`c�eTgheX WX e�Z_TZX
W\`\ahX)%(,1 w<' (,3 w<' (-+ w<' LhcXe
VbaZ�_Tg\ba&
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i L\ _T gbhV[X WX e�Z_TZX Wh VbaZ�_TgXhe
Xfg XaYbaV�X ]hfdhp} VX dhX _X fl`Ub_X
K\ TVKL A\WLY JVUNcSH[PVU ZlHMmJOL Z\Y
_X VbaZ�_TgXhe)

i <LZ WHYHTd[YLZ ZlHMmJOLU[ L[ H\J\UL

gbhV[X apXfg XaYbaV�X WTaf _Xf
. fXVbaWXf fh\iTagXf' _X fl`Ub_X LhcXe
VbaZ�_Tg\ba V_\ZabgX)

i L\ _T gbhV[X eXfgX XaYbaV�X' X__X eXcTeg
WX _T WXea\�eX iT_Xhe)

IT\_waPcdaTb GTR^\\P]SwTb Sd
7^]Vw[PcTda

FdP]S _a^RwSTa Pd awV[PVT
ST [P

cT\_waPcdaT
X]cwaXTdaT

Ibhe haX VTcTV\g� WX VbaZ�_Tg\ba
`\a\`T_X

(,1 b<' (,3 b<

Ng\_\fTg\ba abe`T_X
(,3 b<' (-+ b<'
(-- b<

Ibhe haX VTcTV\g� WX VbaZ�_Tg\ba
`Tk\`T_X

(-/ b<

+&, 5eTacXbbT\T]cb aT[PcXUb Pd awV[PVT ST
[P cT\_waPcdaT

i B_ apXfg cTf eXVb``TaW� Wphg\_\fXe _X
VbaZ�_TgXhe WTaf WXf Xai\ebaaX`Xagf
Wbag _T gX`c�eTgheX Xfg \aY�e\XheX } ,+ w<
WV\Y TcUHNLY ZVU LMmJHJP[c'

i IebV�WXe } V[TdhX e�Z_TZX _pha Tce�f 
_pThgeX)

i EXf e�Z_TZXf WX gX`c�eTgheX Wb\iXag �geX 
XYYXVgh�f Xa YbaVg\ba WX _T Ye�dhXaVX
WpbhiXegheX WX _T cbegX' WX _T dhTag\g� WX
abhee\gheX VbafXei�X WTaf _X VbaZ�_TgXhe
Xg WX _T gX`c�eTgheX T`U\TagX WX _T
c\�VX b� \_ fX gebhiX)

i Ibhe dhX _X VbaZ�_TgXhe TggX\ZaX fT
gX`c�eTgheX WX YbaVg\baaX`Xag Tce�f 
Tib\e �g� VbaaXVg� Th fXVgXhe' aX
cTf bhie\e _Xf cbegXf Ye�dhX``Xag bh
VbafXeiXe WXf dhTag\g�f \`cbegTagXf
WX abhee\gheX WTaf _X VbaZ�_TgXhe)
GbgXe dhpXa YbaVg\ba WX _T gX`c�eTgheX
T`U\TagX' \_ fX cXhg dhX _X VbaZ�_TgXhe
TggX\ZaX fT gX`c�eTgheX WX
YbaVg\baaX`Xag Th Ubhg WX -/ [XheXf)

i NaX YbaVg\ba WX gX`cbe\fTg\ba WX
0 `\ahgXf fpTcc_\dhX cbhe X`c�V[Xe 
gbhg Wb``TZX Th Vb`ceXffXhe Wh
VbaZ�_TgXhe _bef WX _T VbaaXk\ba bh
_T W�VbaaXk\ba Th fXVgXhe bh Xa VTf
WX cTaaX WX VbheTag)EX VbaZ�_TgXhe
Vb``XaVX } YbaVg\baaXe abe`T_X`Xag
Tce�f 0 `\ahgXf)

i EpTccTeX\_ T �g� Vba�h cbhe YbaVg\baaXe
WTaf _p\agXeiT__X WX gX`c�eTgheX T`U\TagX
%M*LG 7 ,+ w< ( /. w<& ce�Vba\f� WTaf
_Xf abe`Xf' VbaYbe`�`Xag } _T V_TffX
V_\`Tg\dhX \aW\dh�X fhe _p�g\dhXggX
Wp\aYbe`Tg\ba) Gbhf aX eXVb``TaWbaf
cTf Wphg\_\fXe _$TccTeX\_ Xa WX[bef WXf
_\`\gXf WX gX`c�eTgheX \aW\dh�Xf cbhe
TcUHNLY SlLMmJHJP[c K\ YLMYVPKPZZLTLU['

<bafh_gXe _Xf TiXeg\ffX`Xagf TffbV\�f)

(=2DD6 (=;>2E;BF6 6E D;8?;M42E;@? &

I "ca^_XRP[# 2 6L[ HWWHYLPS MYPNVYPmX\L LZ[

WXfg\a� } �geX hg\_\f� } WXf gX`c�eTgheXf 
T`U\TagXf Vb`ce\fXf XageX ,1 w< Xg /. w<)

HI "bdQca^_XRP[# 2 6L[ HWWHYLPS MYPNVYPmX\L

Xfg WXfg\a� } �geX hg\_\f� } WXf gX`c�eTgheXf 
T`U\TagXf Vb`ce\fXf XageX ,1 w< Xg .3 w<)

C "cT\_waw# 2 6L[ HWWHYLPS MYPNVYPmX\L LZ[

WXfg\a� } �geX hg\_\f� } WXf gX`c�eTgheXf 
T`U\TagXf Vb`ce\fXf XageX ,1 w< Xg .- w<)

HC "IT\_waw wcT]Sd# 2 <Xg TccTeX\_
MYPNVYPmX\L LZ[ KLZ[PUc b e[YL \[PSPZc b KLZ

gX`c�eTgheXf T`U\TagXf Vb`ce\fXf XageX
,+ w< Xg .- w<)

>]bcadRcX^]b S!X]bcP[[PcX^] X\_^acP]cTb

<Xg TccTeX\_ Xfg Vba�h cbhe YbaVg\baaXe
KHUZ KLZ JVUKP[PVUZ JSPTH[PX\LZ KPMmJPSLZ

%]hfdh$} /. WXZe�f <X_f\hf bh ,,+ WXZe�f
?TeXa[X\g& Xg Xfg Wbg� WX _T gXV[ab_bZ\X
u ?eXXmXe L[\X_W z dh\ ZTeTag\g dhX _Xf
WXae�Xf VbaZX_�Xf WTaf _X VbaZ�_TgXhe
aX fX W�VbaZ�_Xag cTf `�`X f\ _T 
gX`c�eTgheX T`U\TagX Xfg \aY�e\XheX }
(,0 w<) ITe Vbaf�dhXag' ibhf cbhiXm
\afgT__Xe ibgeX TccTeX\_ WTaf haX c\�VX aba 
V[ThYY�X fTaf VeT\aWeX dhX _Xf T_\`Xagf
fheZX_�f aX fX W�g�e\beXag) EbefdhX _T
gX`c�eTgheX T`U\TagX eXi\Xag } _T abe`T_X'
ibhf cbhiXm Vbag\ahXe } hg\_\fXe ibgeX
TccTeX\_ fX_ba ibf ce�Y�eXaVXf)
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+&- 5RRTbb^XaTb

+&-&) 6PR s V[Pu^]b

i KX`c_\e _X UTV } Z_T�baf WpXTh Xg _X
c_TVXe WTaf _X Vb`cTeg\`Xag VbaZ�_TgXhe)

i NaX Yb\f dhX _pXTh T Vb`c_�gX`Xag ZX_�' 
\_ Xfg cbff\U_X WX gbeWeX _X UTV } Z_T�baf
Vb``X \aW\dh� cbhe eXg\eXe _Xf Z_T�baf)

, G5C<9B9CI 89H 5A>B9CIH

i EX VbaZ�_TgXhe Xfg hg\_\f� cbhe fgbV^Xe
WXf T_\`Xagf VbaZX_�f' VbaZX_Xe WXf
T_\̀ Xagf YeT\f Xg YT\eX WXf Z_T�baf)

i Ibhe VbaZX_Xe WXf T_\`Xagf
YeT\f6 X`UT__Xe Xg fVX__Xe VbeeXVgX`Xag
_Xf T_\`Xagf YeT\f' Xa WpThgeXf `bgf
_pX`UT__TZX Wb\g �geX �gTaV[X } _pT\e Xg aX 
cTf Yh\e) EXf fTVf VbaZ�_TgXhef' _Xf fTVf
Xa cb_l�g[l_�aX eXaYbeV� WpT_h`\a\h` Xg 
_Xf VbagXaXhef Xa c_Tfg\dhX fbag \W�Thk)

i GX cTf eTaZXe WXf T_\`Xagf YeT\f } V�g� 
WpT_\`Xagf VbaZX_�f VTe VX_T e\fdhXeT\g WX
YT\eX YbaWeX _Xf T_\`Xagf VbaZX_�f)

i 9iTag WX VbaZX_Xe WXf T_\`Xagf YeT\f' _Xf
W\i\fXe Xa cbeg\baf WX YT�ba } cbhib\e _Xf
Vbafb``Xe Xa haX fXh_X Yb\f)

i <bafb``Xe _Xf T_\̀ Xagf VbaZX_�f
eTc\WX`Xag Tce�f _Xhe W�VbaZ�_Tg\ba

i GX ]T`T\f c_TVXe WpT_\`Xagf V[ThWf
WTaf _X Vb`cTeg\̀ Xag VbaZ�_TgXhe VTe \_f
e\fdhXeT\Xag WX YT\eX YbaWeX _Xf T_\`Xagf
VbaZX_�f)

i Mbh]bhef eXfcXVgXe _Xf \afgehVg\baf Wh
MHIYPJHU[ mN\YHU[ Z\Y SlLTIHSSHNL KLZ

T_\̀ Xagf _befdhX _pba fgbV^X WXf T_\`Xagf
VbaZX_�f) >a _pTUfXaVX Wp\aYbe`Tg\baf'
aX cTf VbafXeiXe _Xf T_\̀ Xagf c_hf WX
. `b\f } Vb`cgXe WX _T WTgX WpTV[Tg)

i Ebef WX _pTV[Tg WpT_\`Xagf VbaZX_�f'
fpTffheXe dhp\_f bag �g� VbafXei�f WTaf
WXf VbaW\g\baf TW�dhTgXf Xg dhX _Xhe
X`UT__TZX apXfg cTf XaWb``TZ�)

i EXf T_\`Xagf VbaZX_�f Wb\iXag �geX 
geTafcbeg�f WTaf WXf VbagXaXhef
TW�dhTgf Xg c_TV�f WTaf _X VbaZ�_TgXhe
W�f dhX cbff\U_X) 

i GX cTf TV[XgXe WpT_\`Xagf VbaZX_�f
f\ _Xhe X`UT__TZX ce�fXagX WXf
ZPNULZ KlO\TPKP[c L[ \U NVUnLTLU[

Tabe`T_) B_ Xfg T_bef cebUTU_X dhp\_f
bag �g� VbafXei�f } haX gX`c�eTgheX
\aTccebce\�X Xg dhX _Xhe VbagXah Xfg
T_g�e�)

i ET Whe�X WX VbafXeiTg\ba WXf T_\`Xagf
VbaZX_�f W�cXaW WX _T gX`c�eTgheX
T`U\TagX' Wh cTeT`�geX Wh g[Xe`bfgTg' 
WX _T Ye�dhXaVX WpbhiXegheX WX _T cbegX'
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Wh glcX WX abhee\gheX Xg WX _T Whe�X
eXdh\fX cbhe geTafcbegXe _X cebWh\g Wh
`TZTf\a } ibgeX Wb`\V\_X) Mbh]bhef
fh\ieX _Xf \afgehVg\baf \`ce\`�Xf fhe
_pX`UT__TZX Xg aX ]T`T\f W�cTffXe
_T Whe�X WX VbafXeiTg\ba `Tk\`T_X
\aW\dh�X)

i ET dhTag\g� `Tk\`T_X WpT_\`Xagf YeT\f %Xa
^Z& dh\ cXhg �geX VbaZX_�X Xa -/ [XheXf 
Xfg \aW\dh�X fhe _p�g\dhXggX WX _pTccTeX\_)

i Ibhe hg\_\fXe _T VTcTV\g� `Tk\`T_X Wh
Vb`cTeg\`Xag VbaZ�_TgXhe' hg\_\fXe _Xf
V_TlXggXf Xa iXeeX cbhe _Xf fXVg\baf
fhc�e\XheX Xg VXageT_X Xg _X g\eb\e \aY�e\Xhe
cbhe _T fXVg\ba Wh UTf)

i Ibhe c_hf WX V�_�e\g�' hg\_\fXm _p�gTZ�eX 
WX VbaZ�_Tg\ba eTc\WX cbhe _Xf WXae�Xf
Wb`Xfg\dhXf %Xg VX__Xf } VbaZX_Xe
eTc\WX`Xag& Xa eT\fba WX _T c_hf ZeTaWX
VTcTV\g� WX _$�gTZ�eX WX VbaZ�_Tg\ba) 
E$�gTZ�eX WX VbaZ�_Tg\ba eTc\WX Xfg 
_X g\eb\e \aY�e\Xhe Wh Vb`cTeg\`Xag
VbaZ�_TgXhe)

G9B5GFJ9 2 ET cbegX Wh VbaZ�_TgXhe
ZlV\]YL KPMmJPSLTLU[ HWYdZ SH MLYTL[\YL

\̀ `�W\TgX WX _T cbegX) NaX Yb\f _p�dh\_\UeX
WX gX`c�eTgheX TggX\ag' _T cbegX fpbhie\eT
YTV\_X`Xag)

GT\Pa`dT X\_^acP]cT 2

i GX ]T`T\f eXVbaZX_Xe WXf T_\`Xagf
W�VbaZX_�f)

i EX Zb�g WX VXegT\aXf �c\VXf hg\_\f�Xf 
WTaf _Xf c_Tgf Vh\f\a�f %Ta\f' UTf\_\V'
VeXffba' i\aT\ZeX' `�_TaZX Wp�c\VXf'
Z\aZX`UeX' T\_' b\Zaba' `bhgTeWX' g[l`'
`Te]b_T\aX' cb\ieX ab\e' XgV) & V[TaZX
Xg fX eXaYbeVX Xa VTf WX VbafXeiTg\ba
cXaWTag haX c�e\bWX ceb_baZ�X) ITe
Vbaf�dhXag' T]bhgXe WX cXg\gXf dhTag\g�f
Wp�c\VXf Thk T_\`Xagf } VbaZX_Xe bh
`XggeX _Xf �c\VXf fbh[T\g�Xf haX Yb\f _Xf
T_\`Xagf W�VbaZX_�f)

i ET Whe�X WX VbafXeiTg\ba WXf T_\`Xagf
W�cXaW Wh glcX WX ZeT\ffX hg\_\f�X) EXf
ZeT\ffXf TW�dhTgXf fbag _T `TeZTe\aX'
_T ZeT\ffX WX iXTh' _p[h\_X Wpb_\iX Xg _X
UXheeX) Ep[h\_X WpTeTV[\WX Xg _T ZeT\ffX WX
cbeV fbag \aTccebce\�Xf)

i ET abhee\gheX fbhf Ybe`X _\dh\WX Wb\g �geX 
VbaZX_�X WTaf WXf ZbUX_Xgf Xa c_Tfg\dhX
L[ SLZ H\[YLZ HSPTLU[Z KHUZ KLZ mSTZ V\
fTVf Xa c_Tfg\dhX)
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EX gTU_XTh V\(WXffbhf Xfg ha Zh\WX eTc\WX \aW\dhTag Vb``Xag eTaZXe _X c_hf
LMmJHJLTLU[ SLZ HSPTLU[Z KHUZ SL JVTWHY[PTLU[ JVUNcSH[L\Y'

KXP]ST Tc _^Xbb^] Eaw_PaPcX^]
8dawT ST R^]bTaePcX^]

\PgX\P[T
"\^Xb#

HcTPZ >`UT__Xe WTaf Wh cTc\Xe T_h`\a\h` 1 } 3

5V]TPd >`UT__Xe WTaf Wh cTc\Xe T_h`\a\h` 1 } 3

GzcX ST eTPd >`UT__Xe WTaf Wh cTc\Xe T_h`\a\h` 1 } 3

7dQTb ST eTPd >a cXg\gX cbeg\ba 1 } 3

7dQTb SkPV]TPd >a cXg\gX cbeg\ba / } 3

KXP]ST WPRWwT =Taf fba X`UT__TZX' fTaf �c\VXf , } .

5QPcb "\^aRTPdg# >a cXg\gX cbeg\ba , } .

HPdRXbb^] ' HP[P\X
=b\g �geX VbafXei� X`UT__�' `�`X fp\_ Vb`cbegX haX 
cXTh

E^d[Tc Tc SX]ST >`UT__Xe WTaf Wh cTc\Xe T_h`\a\h` / } 1

DXT Tc RP]PaS >`UT__Xe WTaf Wh cTc\Xe T_h`\a\h` / } 1

7WTeaTdX[$ [P_X]$ bP]V[XTa 8U WVY[PVUZ KL +%. RN V\ ZV\Z MVYTL KL mSL[Z 1 } 3

E^Xbb^] SkTPd S^dRT
"bPd\^]$ RPa_T$ cadXcT$
_^Xbb^]%RWPc#

9ce�f Tib\e i\W� _X cb\ffba Xg aXggbl� fXf �VT\__Xf' 
_X _TiXe Xg _X f�V[Xe) L\ a�VXffT\eX' eXg\eXe _T dhXhX
Xg _T g�gX) 

-

E^Xbb^]b \PXVaTb "QPa$
cdaQ^c$ [X\P]ST#

/

E^Xbb^]b VaPb "cW^]$
\P`dTaTPd$ cPbbTaVP[$
P]RW^Xb#

- } /

7adbcPRwb GXggblXe Xg c_TVXe WTaf ha fTV / } 1

7PeXPa
=Taf fba X`UT__TZX bh WTaf ha e�V\c\Xag Xa
T_h`\a\h` bh Xa c_Tfg\dhX

- } .

9bRPaV^cb
=Taf WX _pXTh fT_�X bh WTaf ha e�V\c\Xag Xa
T_h`\a\h` bh Xa c_Tfg\dhX

.

G9B5GFJ9 2ET i\TaWX W�VbaZX_�X Wb\g �geX Vh\f\a�X Vb``X WX _T i\TaWX YeT�V[X) L\ _T i\TaWX apXfg cTf 
Vh\f\a�X Tce�f Tib\e �g� W�VbaZX_�X' X__X aX Wb\g cTf �geX eXVbaZX_�X) 

AwVd\Tb Tc UadXcb Eaw_PaPcX^]
8dawT ST R^]bTaePcX^]

\PgX\P[T "\^Xb#

=PaXR^cb eTacb Tc
WPaXR^cb

ETiXe' VbhcXe Xa cXg\gf `beVXThk Xg cbegXe }
�Uh__\g\ba

,+ } ,.

E^Xb {VbffXe' _TiXe Xg cbegXe } �Uh__\g\ba ,-

7W^d GXggblXe Xg cbegXe } �Uh__\g\ba 1 } 3

7Pa^ccT GXggblXe' VbhcXe Xa geTaV[Xf Xg cbegXe } �Uh__\g\ba ,-

E^Xea^]b
<bhcXe _T g\ZX' VbhcXe Xa WXhk `beVXThk' eXg\eXe
_p\ag�e\Xhe Xg cbegXe } �Uh__\g\ba

3 } ,+

r_X]PaS ETiXe Xg cbegXe } �Uh__\g\ba 1 } 4

(9@F%N6FC

KXg\eXe _Xf YXh\__Xf' VbhcXe _X Vrhe Xa `beVXThk Xg
_T\ffXe geX`cXe dhX_dhXf \afgTagf WTaf _pXTh TiXV ha
cXh WX ]hf WX V\geba

,+ } ,-
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AwVd\Tb Tc UadXcb Eaw_PaPcX^]
8dawT ST R^]bTaePcX^]

\PgX\P[T "\^Xb#

5dQTaVX]Tb <bhcXe Xa `beVXThk WX - V` Tce�f _TiTZX ,+ } ,-

BPyb
GXggblXe Xg X`UT__Xe TiXV _T g\ZX bh fbhf Ybe`X WX
ZeT\af WX `T�f Wbhk

,-

E^\\Tb Tc _^XaTb IX_Xe Xg geTaV[Xe 3 } ,+

5QaXR^cb Tc _xRWTb <bhcXe Xa WXhk `beVXThk Xg eXg\eXe _X ablTh / } 1

;aPXbTb Tc \{aTb ETiXe Xg �dhXhgXe 3 } ,-

;adXcb RdXcb 9]bhgXe ,+ # WX fhVeX WTaf _X e�V\c\Xag ,-

Ead]Tb$ RTaXbTb ETiXe Xg �dhXhgXe 3 } ,-

8dawT ST R^]bTaePcX^]
\PgX\P[T "\^Xb#

8dawT ST
SwR^]Vw[PcX^] s

cT\_waPcdaT P\QXP]cT
"WTdaTb#

8dawT ST SwR^]Vw[PcX^] Pd
U^da "\X]dcTb#

EPX] / } 1 - } . / } 0 %--+ } --0 w<&

6XbRdXcb . } 1 , } ,'0 0 } 3 %,4+ } -++ w<&

EtcTb , } . - } . 0 } ,+ %--+ } --0 w<&

IPacT , } ,'0 . } / 0 } 3 %,4+ } -++ w<&

,IE6 M=@ - } . , } ,'0 0 } 3 %,4+ } -++ w<&

EXiiP - } . - } / ,0 } -+ %-++ w<&

Ea^SdXcb [PXcXTab Eaw_PaPcX^]
8dawT ST R^]bTaePcX^]

\PgX\P[T "\^Xb#
7^]SXcX^]b ST
R^]bTaePcX^]

APXc T] _PRZ
"W^\^Vw]wXbw#

=Taf fba cebceX
X`UT__TZX

- } . ET\g' WTaf fba X`UT__TZX

;a^\PVT$ T] STW^ab Sd
Ua^\PVT Q[P]R

>a geTaV[Xf 1 } 3

EpX`UT__TZX Wpbe\Z\aX cXhg
�geX hg\_\f� cbhe ha fgbV^TZX 
cXaWTag haX VbhegX c�e\bWX)
<bafXeiXe X`UT__� WTaf Wh
cTc\Xe T_h`\a\h` cbhe WX
c_hf _baZhXf c�e\bWXf)

6TdaaT$ \PaVPaX]T =Taf fba X`UT__TZX 1

- C9IIDM5<9 9I 9CIG9I>9C

=�UeTaV[Xe _pTccTeX\_ WX _pT_\`XagTg\ba
�_XVge\dhX TiTag WX _X aXggblXe)

GX cTf aXggblXe ibgeX TccTeX\_ Xa
iXefTag WX _pXTh WXffhf)

GX cTf hg\_\fXe WX cebWh\gf' WX
W�gXeZXagf bh WX fTibaf TUeTf\Yf cbhe

aXggblXe _pTccTeX\_) 9ce�f Tib\e cebV�WXe Th 
_TiTZX' e\aVXe } _pXTh V_T\eX Xg f�V[Xe
fb\ZaXhfX`Xag) EbefdhX _X aXggblTZX Xfg
[LYTPUc% YLIYHUJOLY SH mJOL Z\Y
_pT_\`XagTg\ba �_XVge\dhX TiXV _Xf `T\af
f�V[Xf) 

i LpTffheXe dhX _pXTh aX c�a�geX cTf WTaf 

_X Ub�g\Xe WX _T _T`cX Xg WTaf WpThgeXf 
Vb`cbfTagf �_XVge\dhXf)

i EpTccTeX\_ Wb\g �geX aXggbl� e�Zh_\�eX`Xag 
} _pT\WX WphaX fb_hg\ba } UTfX WX
U\VTeUbaTgX WX fbhWX Xg WpXTh g\�WX) 

i GXggblXe _Xf TVVXffb\eXf f�cTe�`Xag } _T
`T\a TiXV Wh fTiba Xg WX _pXTh) GX cTf
_TiXe _Xf TVVXffb\eXf Th _TiX(iT\ffX__X)

i GXggblXe _X VbaWXafXhe TiXV haX UebffX
Th `b\af WXhk Yb\f cTe Ta) <XV\ cXe`Xg
WX e�T_\fXe WXf �Vbab`\Xf Wp�aXeZ\X Xg
WpT`�_\beXe _X eXaWX`Xag)

AkP[X\T]cPcX^] w[TRcaX`dT S^Xc
xcaT SwQaP]RWwT _T]SP]c [T

]Tcc^hPVT&
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-&) 8wR^]Vw[PcX^]

i ObgeX e�Ye\Z�eTgXhe Xk�VhgX ha W�Z\ieTZX
Thgb`Tg\dhX) EpXTh e�fh_gTag Wh
W�Z\ieTZX fp�Vbh_X cTe _T Zbh_bggX WX
Vb__XVgX WpXTh cbhe gb`UXe WTaf _X
e�V\c\Xag Wp�iTcbeTg\ba f\gh� WXee\�eX 
ibgeX e�Ye\Z�eTgXhe b� X__X fp�iTcbeX) 

i AlHZZ\YLY X\L SH mJOL KL ]V[YL
e�Ye\Z�eTgXhe Xfg W�UeTaV[�X TiTag WX
aXggblXe _X e�V\c\Xag Wp�iTcbeTg\ba)

i |gXe _X e�V\c\Xag Wp�iTcbeTg\ba Xa eXg\eTag
_Xf i\f Vb``X \aW\dh�) EX aXggblXe }
_pXTh fTibaaXhfX } \agXeiT__Xf e�Zh_\Xef)
<XV\ �i\gXeT _T Ybe`Tg\ba WpbWXhef)

GT\_[PRT\T]c ST [kwR[PXaPVT A98

Ibhe eX`c_TVXe VXf E>=' ce\�eX WX 
VbagTVgXe _X fXei\VX Tce�f(iXagX TZe��)

GT\Pa`dT 2 EX ab`UeX Xg _pX`c_TVX`Xag
WXf UTaWXf E>= cXhiXag iTe\Xe fX_ba _X
`bW�_X)

;TaWX } E>= Wh Vb`cTeg\`Xag VbaZ�_TgXhe

<XegT\aXf iXef\baf ap\aV_hXag cTf
_p�V_T\eTZX Wh VbaZ�_TgXhe)

. IG5CHEDGI 9I
7=5C<9B9CI 89 EA579

.&) IaP]b_^ac Tc RWP]VT\T]c ST _[PRT

i EpX`UT__TZX Wpbe\Z\aX Xg _T `bhffX
cXhiXag �geX VbafXei�f cbhe geTafcbegXe 
WX abhiXTh _pTccTeX\_ %WX YT�ba
bcg\baaX__X&)

i >aiX_bccXe ibgeX TccTeX\_ TiXV ha
X`UT__TZX �cT\f' WXf fTaZ_Xf bh WXf
VbeWXf fb_\WXf Xg fh\ieX _Xf \afgehVg\baf
KL [YHUZWVY[ mN\YHU[ Z\Y SlLTIHSSHNL'

i KXg\eXe gbhgXf _Xf c\�VXf T`bi\U_Xf %_Xf 
UTVf VbaZ�_TgXhef' _Xf UTVf } Z_T�baf'
L[J'$ V\ SLZ m_LY KHUZ SlHWWHYLPS b SlHPKL

WX ehUTa TW[�f\Y cbhe �i\gXe _Xf V[bVf
Xa VTf WX V[TaZX`Xag WX c_TVX bh WX
geTafcbeg)

Mbh]bhef geTafcbegXe ibgeX TccTeX\_ Xa
cbf\g\ba iXeg\VT_X)

.&* 7WP]VT\T]c ST _^bXcX^] ST [P _^acT

i EX fXaf WpbhiXegheX WX _T cbegX WX ibgeX
HWWHYLPS UL WL\[ WHZ e[YL TVKPmc ZP SLZ

cb\Za�Xf fbag `bag�Xf fhe _T fheYTVX
TiTag WX _T cbegX WX _pTccTeX\_)

i B_ Xfg cbff\U_X WX V[TaZXe _X fXaf
WpbhiXegheX WX _T cbegX fhe _Xf `bW�_Xf 
fTaf cb\Za�Xf)

i L\ _X fXaf WpbhiXegheX WX _T cbegX WX
]V[YL HWWHYLPS WL\[ e[YL TVKPmc% JVU[HJ[LY

ibgeX gXV[a\V\Xa TZe�� _X c_hf cebV[X
cbhe cebV�WXe Th V[TaZX`Xag)
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/ 5K5CI 89 7DCI57I9G A9 H9GK>79 5EGqH%K9CI9

9aaTdab

EX VbaZ�_TgXhe �`Xg ha TiXeg\ffX`Xag _befdhX fT gX`c�eTgheX TggX\ag WXf a\iXThk
\aTccebce\�f bh _befdhpha cebU_�`X Xfg fheiXah fhe _pTccTeX\_) >a VTf WX cebU_�`X WTaf _X 
VbaZ�_TgXhe' _T E>= WpT_Te`X fpT__h`X Xa ebhZX)

AP A98
Sd cw\^X]

SkP[Pa\T Tbc
P[[d\wT

H><C>;>75I>DC 75JH9 57I>DC 7DGG97I>K9
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