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D\` ]_\QbVa` `\[a P\[S\_ZR` Nbd QV_RPaVcR`( Nbd
QkPV`V\[`( Nbd _kTYRZR[aNaV\[` Rb_\]kR[[R` Ra Nbd
[\_ZR` R[ cVTbRb_`*

3INA EGJILN>HNA T F$>NNAHNEIH @A FXONEFEM>NAOL ' F\b_ \OaR[V_
YN cR_`V\[ kYRPa_\[V^bR QR YN ]_k`R[aR [\aVPR QubaVYV`NaV\[(
R[c\eR_ b[ R)ZNVY h YuNQ_R``R `bVcN[aR 5

#@EMDQ>MDAL(MN>H@>L@NAMN&EHBIW&

KRVYYR_ h e V[PYb_R YR [\Z Qb Z\QlYR Ra YR [bZk_\ QR `k_VR &-+
PUVSS_R`' ^bV SVTb_R[a `b_ YN ]\_aR QR YuN]]N_RVY*



(
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r <R_aNV[` P\Z]\`N[a` Ra Y%RZONYYNTR QR c\a_R YNcR)cNV``RYYR
`\[a SNO_V^bk` h ]N_aV_ QR ZNak_VNbd _RPePYNOYR`*
r BR` kYkZR[a` R[ ZNaVl_R ]YN`aV^bR ]\_aR[a YR` V[`P_V]aV\[`
V[aR_[NaV\[NYR` 5 &8F>7 ( 8FH7 ( 8FEC7( 8FF7( '
r BR` kYkZR[a` R[ PN_a\[ `\[a SNO_V^bk` h ]N_aV_ QR ]N]VR_
_RPePYk Ra Q\VcR[a ma_R Qk]\`k` QN[` YR` ONP` QR a_V `kYRPaVS
]_kcb` h PRa RSSRa*
r DR ]N` ]YNPR_ PR` ZNak_VNbd QN[` YR` ONP` h QkPURa`* BR`
Qk]\`R_ QN[` b[ PR[a_R QR _RPePYNTR*
r <\[aNPaR_ YR` PR[a_R` P\[PR_[k` \b c\a_R ZNV_VR ]\b_
\OaR[V_ QR` V[S\_ZNaV\[` `b_ YR` ZkaU\QR` Ra ]\V[a` QR ZV`R
Nb _ROba*

0HBILG>NEIHM @A MU?OLENU

&;5 49+-36.21 ,- 8264- *33*4-./

r <\[a_oYR_ YuRZONYYNTR QR YN ZNPUV[R NcN[a `\[ V[`aNYYNaV\[
NV[`V ^bR YN `b_SNPR RdaR_[R QR PRaaR QR_[Vl_R b[R S\V`
YuRZONYYNTR _RaV_k* DR ]N` baVYV`R_ YN ZNPUV[R `V PRYYR)PV
`RZOYR R[Q\ZZNTkR 6 >[ PN` QR Q\baR cRbVYYRf P\[aNPaR_ YR
`R_cVPR N]_l`)cR[aR NT_kk*
r =kONYYRf YR` ZNak_VNbd Q%RZONYYNTR P\ZZR V[QV^bk Ra
ZRaaRf)YR` Nb _ROba P\[S\_ZkZR[a Nbd RdVTR[PR` Y\PNYR`*

'1-054 -/2135)054 2,0+)05 .#-045)..)5-10 +6 .)7,$7)-44,..,

r A[`aNYYRf c\a_R YNcR)cNV``RYYR QR [VcRNb QN[` b[ R[Q_\Va
NQk^bNa( [R ]\`N[a NbPb[ _V`^bR ]\b_ YN `kPb_Vak*
r F_\PkQRf h Y%V[`aNYYNaV\[ Ra Nb _NPP\_QRZR[a QR c\a_R YNcR)
cNV``RYYR R[ `bVcN[a YR` V[`a_bPaV\[`*



)

r BN ZNPUV[R Q\Va ma_R V[`aNYYkR ]N_ b[ aRPU[VPVR[ ^bNYVSVk*
BuV[`aNYYNaV\[ ]N_ a\baR Nba_R ]R_`\[[R R`a `b`PR]aVOYR QR
_R[Q_R c\a_R TN_N[aVR PNQb^bR*

r KRVYYR_ h [ubaVYV`R_ ^bR QR` ]VlPR` QkaNPUkR` Q%\_VTV[R*

r 9cN[a Y%V[`aNYYNaV\[( ck_VSVRf ^bR YR YNcR)cNV``RYYR R`a
QkO_N[PUk*
r Kk_VSVRf ^bR c\a_R ]_V`R kYRPa_V^bR R`a P\[S\_ZR Nbd [\_ZR`
R[ cVTbRb_*

r BR` PN_NPak_V`aV^bR` kYRPa_V^bR` QR c\a_R ]_V`R Ra QR c\a_R
V[`aNYYNaV\[ kYRPa_V^bR Q\VcR[a P\__R`]\[Q_R Nbd cNYRb_`
V[QV^bkR` `b_ YN ]YN^bR `VT[NYkaV^bR*
r I_l` VZ]\_aN[a 5 ck_VSVRf ^bR YR YNcR)cNV``RYYR [%R`a ]N` ]\`k
`b_ YR PiOYR Q%NYVZR[aNaV\[*

r B%N]]N_RVY Q\Va ma_R _NPP\_Qk Nb _k`RNb QR QV`a_VObaV\[ Q%RNb
R[ baVYV`N[a YR` R[`RZOYR` QR _NPP\_QRZR[a [RbS` S\b_[V`
NcRP Y%N]]N_RVY( VY P\[cVR[a QR [R ]N` _kbaVYV`R_ QR` R[`RZOYR`
QR _NPP\_QRZR[a b`NTk`*
r BR` \bcR_ab_R` QR cR[aVYNaV\[ [R Q\VcR[a ]N` ma_R \O`a_bkR`
]N_ b[ aN]V`*

r DR O_N[PURf WNZNV` YR YNcR)cNV``RYYR Nb Z\eR[ Q%b[R
_NYY\[TR kYRPa_V^bR \b Q%b[R ]_V`R ZbYaV]YR* BN ]_V`R Q\Va ma_R
SNPVYRZR[a NPPR``VOYR b[R S\V` YR YNcR)cNV``RYYR V[`aNYYk*
r 9]_l` Nc\V_ V[`aNYYk YR YNcR)cNV``RYYR `b_ b[ RZ]YNPRZR[a
NQk^bNa( SNVaR` )YR S\[PaV\[[R_ h cVQR Y\_` QR YN ]_RZVl_R
baVYV`NaV\[*

9L=B@ 5NHMD?D@G

r <Ra N]]N_RVY R`a QR`aV[k h b[ b`NTR RdPYb`VcRZR[a
Q\ZR`aV^bR* H\[ baVYV`NaV\[ h QR` SV[` P\ZZR_PVNYR` _R[Q



*

c\a_R TN_N[aVR PNQb^bR*
r DR Z\[aRf ]N`( [R c\b` N``ReRf ]N` \b [R ]YNPRf ]N` QR
PUN_TR `b_ YN ]\_aR \bcR_aR Qb YNcR)cNV``RYYR 5 VY ]\b__NVa `R
_R[cR_`R_*
r DR ]YNPRf WNZNV` QN[` YR QV`a_VObaRb_ QR QkaR_TR[a Ra QR
]_\QbVa QR YNcNTR QR c\a_R YNcR)cNV``RYYR Q%Nba_R` ]_\QbVa`
^bR PRbd `]kPVNYRZR[a P\[jb` ]\b_ YR YNcNTR R[ ZNPUV[R* t
QkSNba( [\a_R `\PVkak [R `Nb_NVa ma_R aR[bR _R`]\[`NOYR QR
a\ba Q\ZZNTR ^bR ]\b__NVa `bOV_ c\a_R YNcR)cNV``RYYR*
r B%RNb P\[aR[bR QN[` YN PbcR QR YNcNTR Qb YNcR)cNV``RYYR
[%R`a ]N` ]\aNOYR* DR YN ObcRf ]N`*
r 9aaR[aV\[ QN[TR_ Q%Rd]Y\`V\[( [R ]YNPRf NbPb[ QV``\YcN[a
PUVZV^bR \b `\YcN[a QN[` YR YNcR)cNV``RYYR \b h ]_\dVZVak QR
PRYbV)PV*
r Kk_VSVRf ^bR YR` \OWRa` QR ]YN`aV^bR _k`V`aR[a h YN PUNYRb_
NcN[a QR YR` YNcR_ R[ YNcR)cNV``RYYR*
r <Ra N]]N_RVY ]Rba ma_R baVYV`k ]N_ QR` R[SN[a` iTk` Q%Nb
Z\V[` 3 N[` Ra QR` ]R_`\[[R` NcRP QR` PN]NPVak` ]Ue`V^bR`(
`R[`\_VRYYR` \b ZR[aNYR` _kQbVaR` \b `N[` Rd]k_VR[PR [V
P\[[NV``N[PR`( `%VY` `\[a `b]R_cV`k`( \[a _Rjb QR` V[`a_bPaV\[`
_RYNaVcR` h Y%baVYV`NaV\[ `kPb_V`kR QR Y%N]]N_RVY Ra P\Z]_R[[R[a
YR` QN[TR_` e N``\PVk` DR ]R_ZRaaRf ]N` h QR WRb[R`
R[SN[a` QR W\bR_ NcRP Y%N]]N_RVY*BR [Raa\eNTR Ra Y%R[a_RaVR[
]N_ Y%baVYV`NaRb_ [R Q\VcR[a ma_R RSSRPabk` ]N_ QR` R[SN[a` ^bRY
\_`^b%VY` Ok[kSVPVR[a Q%b[R `b]R_cV`V\[*

r HRbY` YR` \OWRa` NQN]ak` Nb YNcNTR R[ ZNPUV[R Q\VcR[a ma_R
V[a_\QbVa` QN[` YN ZNPUV[R* >[ \ba_R( [R Qk]N``Rf ]N` YN
PN]NPVak QR PUN_TRZR[a QR` ]N[VR_`* t QkSNba( [\a_R `\PVkak
[R `Nb_NVa ma_R aR[bR _R`]\[`NOYR QR a\baR _Neb_R \b QR a\baR
S\_ZNaV\[ QR _\bVYYR `b_ YN ]N_\V V[aR_[R QR c\a_R YNcR)cNV``RYYR

KI\ZeM WIY LMZ TV\]MTMU[Z L\ ]N[VR_*



+

r 9 PNb`R( [\aNZZR[a( Q%b[ QkO\_QRZR[a Q%RNb PUNbQR
]\``VOYR( [%\bc_Rf WNZNV` YN ]\_aR Qb YNcR)cNV``RYYR R[ NbPb[R
PV_P\[`aN[PR ]R[QN[a YR S\[PaV\[[RZR[a* J[ QV`]\`VaVS QR
`kPb_Vak ZRa YR YNcR)cNV``RYYR h Y%N__ma R[ PN` Q%\bcR_ab_R QR
YN ]\_aR*
r BN ]\_aR [R Q\Va ]N` YNV``kR R[ ]\`VaV\[ \bcR_aR QN[` YN
ZR`b_R \p PRYN ]\b__NVa ]_k`R[aR_ b[ QN[TR_ QR
ON`PbYRZR[a*
r 1/7, ,2 .(6+, & BR` P\baRNbd Ra YR` Nba_R` b`aR[`VYR`
]\V[ab` Q\VcR[a ma_R ]YNPk` QN[` YR ]N[VR_ ]\V[aR cR_` YR ON`
\b R[ ]\`VaV\[ U\_Vf\[aNYR*
HV YR PiOYR Q%NYVZR[aNaV\[ R`a R[Q\ZZNTk( VY Q\Va ma_R
_RZ]YNPk ]N_ YR SNO_VPN[a( `\[ `R_cVPR N]_l`)cR[aR \b QR`
]R_`\[[R` QR ^bNYVSVPNaV\[ `VZVYNV_R NSV[ Q%kcVaR_ b[ QN[TR_*

r HV Y%\]aV\[ >P\ R à NPaVck( YN ]\_aR `u\bc_V_N h YN SV[ Qb
]_\T_NZZR* DR S\_PRf ]N` `b_ YN ]\_aR Y\_` QR YN SR_ZRab_R
]\b_ kcVaR_ QuR[Q\ZZNTR_ YR ZkPN[V̀ ZR QR YN ]\_aR
Nba\ZNaV^bR ]R[QN[a , ZV[baR &b[V̂ bRZR[a ]\b_ YR` Z\QlYR`
QV`]\`N[a QR Yu\]aV\[ Qu\bcR_ab_R QR ]\_aR Nba\ZNaV^bR'* F\b_
b[ `kPUNTR \]aVZNY( YNV``Rf YN ]\_aR \bcR_aR ]R[QN[a -+
ZV[baR`*
r 9cR_aV``RZR[a 5 gcVaRf QR c\b` aR[V_ QRcN[a YN ]\_aR

Y\_`^bR ^bR YR `VT[NY `\[\_R Qu\bcR_ab_R Nba\ZNaV^bR _RaR[aVa*

5IOL F> MU?OLENU @AM AHB>HNM

r 9]_l` YR QkONYYNTR Qb YNcR)cNV``RYYR( cRVYYRf h aR[V_ YR`
ZNak_VNbd Q%RZONYYNTR U\_` QR ]\_akR QR` R[SN[a`*
r DR YNV``Rf ]N` YR` R[SN[a` W\bR_ NcRP \b ZRaa_R R[ ZN_PUR
YR YNcR)cNV``RYYR*
r GN[TRf YR` QkaR_TR[a` Ra ]_\QbVa` QR _V[jNTR U\_` QR ]\_akR
QR` R[SN[a`*



#"

r IR[V_ YR` R[SN[a` h Y%kPN_a Qb YNcR)cNV``RYYR Y\_`^buVY R`a R`a
\bcR_a 5 VY ]Rba P\[aR[V_ QR` _k`VQb` QR `bO`aN[PR` QR
[Raa\eNTR*

r KRVYYRf h PR ^bR c\a_R N[PVR[ YNcR)cNV``RYYR [R ]\`R NbPb[
_V`^bR ]\b_ YR` R[SN[a`* AY R`a N__Vck ^bR QR` R[SN[a`
`%R[SR_ZR[a h Y%V[ak_VRb_ QR YNcR)cNV``RYYR` b`NTk`* F\b_
]_kcR[V_ PRaaR `VabNaV\[( O_V`Rf YR `e`alZR QR cR__\bVYYNTR Qb
YNcR)cNV``RYYR Ra P\b]Rf YR PiOYR QuNYVZR[aNaV\[ NcN[a `N ZV`R
Nb _ROba*
,G >=L ?@ ?QLAHG>MDHGG@F@GM
r I\ba QkSNba QR S\[PaV\[[RZR[a Qb YNcR)cNV``RYYR Q\Va
VZ]k_NaVcRZR[a ma_R _k]N_k ]N_ b[R ]R_`\[[R ^bNYVSVkR* I\baR
_k]N_NaV\[ _kNYV`kR ]N_ b[R ]R_`\[[R Nba_R ^b%b[ aRPU[VPVR[
QR `R_cVPR N]_l`)cR[aR NT_kk R[a_Nn[R_N Y%N[[bYNaV\[ QR YN
TN_N[aVR*
r 9cN[a Q%RSSRPabR_ a\baR _k]N_NaV\[ `b_ YR YNcR)cNV``RYYR(
]_R[Rf `\V[ QR YN QkO_N[PUR_ Qb _k`RNb kYRPa_V^bR* <\b]Rf
YuNYVZR[aNaV\[ kYRPa_V^bR Nb aNOYRNb ]_V[PV]NY \b QkO_N[PURf
YN ]_V`R Qb YNcR)cNV``RYYR* DR ]N` aV_R_ `b_ YR PiOYR* F_R[Rf
`\V[ QR SR_ZR_ Y%N__VckR Q%RNb*
6@>HFF=G?=MDHGL
r F\b_ kP\[\ZV`R_ QR Y%RNb Ra QR Y%k[R_TVR( GRaV_Rf YR `b_]Yb`
Q%NYVZR[a` NcN[a QR ZRaa_R YN cNV``RYYR QN[` YN ZNPUV[R*
BN[PRf c\a_R PePYR QR YNcNTR N]_l` Y%Nc\V_ R[aVl_RZR[a
PUN_TkR*
r D%baVYV`Rf YR ]_kYNcNTR ^bR `V [kPR``NV_R*
r KRVYYRf h V[`aNYYR_ YR` \OWRa` P_Rbd aRY` ^bR YR` O\Y`( cR__R` Ra
]\a` QR ZN[Vl_R h PR ^b%VY` `\VR[a a\b_[k` cR_` YR ON`*
r AY R`a P\[`RVYYk QR [R ]N` `b_PUN_TR_ YR YNcR)cNV``RYYR Ra QR
[R ]N` YNcR_ R[ ZNPUV[R YN cNV``RYYR [\[)Nba\_V`kR*

2@ I=L E=O@K @G E=O@$O=DLL@EE@ &



##

r <R[Q_R` QR PVTN_RaaR`( _R`aR` QR O\bTVR( PV_NTR( `bO`aN[PR`
PUVZV^bR`( ZNak_VNbd h ON`R Q%NYYVNTR` SR__Rbd*

r ?\b_PURaaR`( PbVYYl_R` Ra P\baRNbd h ZN[PUR QR O\V`( QR
P\_[R \b Q%Vc\V_R \b V[P_b`ak QR [NP_R 6 \OWRa` P\YYk`( ]RV[ab_R(
N_aVPYR` ZNPbYk` QR ]_\QbVa` PUVZV^bR` NO_N`VS`( NPVQR` \b
ON`V^bR`*
r EOWRa` QR ]YN`aV^bR [R _k`V`aN[a ]N` h YN PUNYRb_( _kPV]VR[a`
QR PbVc_R \b kaNZk`*

r EOWRa` Q%NYbZV[VbZ Ra Q%N_TR[a &VY` ]RbcR[a `R QkP\Y\_R_ \b
`R aR_[V_'*
r <R_aNV[` cR__R` S_NTVYR`( YR` ]\_PRYNV[R` \_[kR` QR Z\aVS`
QkP\_NaVS` VZ]_VZk`( ^bV `%R`a\Z]R[a ZmZR N]_l` YR ]_RZVR_
YNcNTR( PR_aNV[` N_aVPYR` QR P_V`aNY( ^bV ]R_QR[a YRb_
a_N[`]N_R[PR NcRP YR aRZ]`( YR` P\bcR_a` P\YYk` [R _k`V`aN[a
]N` h YN PUNYRb_( YR` cR__R` QR P_V`aNY Nb ]Y\ZO -0).+ $( YR`
]YN[PUR` h QkP\b]R_( YR` N_aVPYR` SNO_V^bk` NcRP QR YN SVO_R
`e[aUkaV^bR*
r BR` N_aVPYR` NO`\_ON[a`( aRY` ^bR YR` k]\[TR` \b YR` a\_PU\[`
[R `\[a ]N` YNcNOYR` R[ YNcR)cNV``RYYR*

(MM@GMDHG & F_R[Rf `\V[ Q%NPURaR_ QR` N_aVPYR` YNcNOYR` R[
YNcR)cNV``RYYR h ]N_aV_ Q%NbW\b_Q%UbV*
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F\b_ V[`aNYYR_ c\a_R YNcR)cNV``RYYR( ]_R[Rf `\V[ QR PU\V`V_ b[
R[Q_\Va \p c\b` ]\b__Rf SNPVYRZR[a PUN_TR_ Ra QkPUN_TR_
c\a_R cNV``RYYR*

D%V[`aNYYRf ]N` c\a_R YNcR)cNV``RYYR QN[` b[ YVRb \p YN
aRZ]k_Nab_R NZOVN[aR ]Rba QR`PR[Q_R `\b` YR` 0 q<* =R`



#$

aRZ]k_Nab_R` [kTNaVcR` _V`^bR[a QR QkT_NQR_ YR` abeNbd \b
QuR[a_Nn[R_ YR Qe`S\[PaV\[[RZR[a QR YN PN_aR kYRPa_\[V^bR*

9cN[a QR YR ]\`VaV\[[R_( `\_aRf YR YNcR)cNV``RYYR QR `\[
RZONYYNTR R[ _R`]RPaN[a YR` NcR_aV``RZR[a` N]]\`k` `b_
PRYbV)PV*

F\`VaV\[[Rf YR YNcR)cNV``RYYR h ]_\dVZVak Q%b[R N__VckR Ra
kcNPbNaV\[ Q%RNb* K\b` QRcRf V[`aNYYR_ c\a_R YNcR)cNV``RYYR QR
ZN[Vl_R h [R ]N` Z\QVSVR_ YR` _NPP\_Q` b[R S\V` PRbd)PV
RSSRPabk`*

DR `NV`V``Rf ]N` YR YNcR)cNV``RYYR ]N_ YN ]\_aR \b ]N_ YR
]N[[RNb QR P\ZZN[QR ]\b_ YN Qk]YNPR_*

F_R[Rf `\V[ QR YNV``R_ b[ R`]NPR Nba\b_ Qb YNcR)cNV``RYYR QR
ZN[Vl_R h ]\bc\V_ YR Qk]YNPR_ SNPVYRZR[a ]R[QN[a YR
[Raa\eNTR*

F_R[Rf `\V[ QR [R ]N` P\V[PR_ YR` abeNbd Q%N__VckR Q%RNb Ra
QR cVQN[TR R[ ]\`VaV\[[N[a YR YNcR)cNV``RYYR*

F_R[Rf `\V[ QR [R ]N` P\V[PR_ YR PiOYR kYRPa_V^bR `\b` YR
YNcR)cNV``RYYR*

GkTYRf YR` ]VRQ` Qb YNcR)cNV``RYYR ZN[Vl_R h PR ^b%VY `\Va h
[VcRNb Ra OVR[ `aNOYR* BR O\[ ]\`VaV\[[RZR[a Qb YNcR)
cNV``RYYR R`a R``R[aVRY ]\b_ b[R O\[[R \bcR_ab_R Ra SR_ZRab_R
QR YN ]\_aR*

HV YN]\_aRQRc\a_R YNcR)cNV``RYYR[R`RSR_ZR]N`P\__RPaRZR[a(
ck_VSVRf ^bR YR YNcR)cNV``RYYR R`a h [VcRNb Ra `aNOYR `b_ YR `\Y 6
QN[` YR PN` P\[a_NV_R( ]\`VaV\[[Rf YR YNcR)cNV``RYYR QR ZN[Vl_R
`aNOYR R[ NTV``N[a `b_ YR` ]VRQ` _kTYNOYR`*
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Kk_VSVRf ^bR YuN__VckR QuRNb P\[cVR[[R h Y%V[`aNYYNaV\[ Q%b[
YNcR)cNV``RYYR* D\b` c\b` _RP\ZZN[Q\[` Q%V[`aNYYR_ b[ SVYa_R
N]_l` c\a_R P\Z]aRb_ QuRNb( QR ZN[Vl_R h kcVaR_ ^bR QR`
_k`VQb` &`NOYR( N_TVYR( _\bVYYR( RaP*' kcR[abRY` a_N[`]\_ak`QN[`
YR _k`RNb Q%RNb \b QN[` Y%V[`aNYYNaV\[ QR ]Y\ZOR_VR V[ak_VRb_R
PNb`R a\ba Q\ZZNTR Nb YNcR)cNV``RYYR Ra h ]_kcR[V_ a\b`
Qk`NT_kZR[a` aRY` ^bR YR WNb[V``RZR[a QR YN cNV``RYYR \b YN
S\_ZNaV\[ QR Qk]oa` N]_l` YR YNcNTR*

9OR>O @$>LLEPUA @$A>O

B%N]]N_RVY Q\Va ma_R _NPP\_Qk Nb _k`RNb QR
QV`a_VObaV\[ Q%RNb R[ baVYV`N[a YR` R[`RZOYR`
QR _NPP\_QRZR[a [RbS` S\b_[V` NcRP
Y%N]]N_RVY( VY P\[cVR[a QR [R ]N` _kbaVYV`R_ QR`
R[`RZOYR` QR _NPP\_QRZR[a b`NTk`* 9cN[a
QR _NPP\_QR_ YR abeNb Q%N__VckR Q%RNb [RbS
\b Y\[TaRZ]` V[baVYV`k h c\a_R YNcR)
cNV``RYYR( SNVaR` P\bYR_ QR Y%RNb QN[` PRYbV)PV
]R[QN[a b[ Z\ZR[a* GNPP\_QR_ h YN ZNV[ YR
abeNb Q%N__VckR Q%RNb QV_RPaRZR[a Nb _\OV[Ra
Q%N__VckR* BN ]_R``V\[ Nb _\OV[Ra Q\Va ma_R Nb
ZV[VZbZ QR +(+. C]N Ra Nb ZNdVZbZ QR ,
C]N* HV YN ]_R``V\[ Q%RNb R`a `b]k_VRb_R h ,
C]N( V[`aNYYRf b[ QV`]\`VaVS _kQbPaRb_ QR
]_R``V\[ R[a_R YR _\OV[Ra Ra YR abeNb*

J[R S\V` YR` _NPP\_Q` RSSRPabk`( \bc_Rf a\aNYRZR[a c\a_R
_\OV[Ra Ra ck_VSVRf Y%kaN[PUkVak* F\b_ c\a_R `kPb_Vak( ]_R[Rf
`\V[ QR a\bW\b_` SR_ZR_ YR _\OV[Ra Q%N__VckR N]_l` YN SV[ QR
PUN^bR ]_\T_NZZR*



"&

F_R[Rf R[ P\Z]aR YR ZN_^bNTR `b_ YR abeNb QuN__VckR QuRNb
"
HV VY R`a V[QV^bk -0 q< `b_ YR abeNb( YN aRZ]k_Nab_R QR YuRNb
Q\Va ma_R Nb ZNdVZbZ QR -0 q< &RNb S_\VQR'*
F\b_ a\b` YR` Nba_R` Z\QlYR` 5>Nb S_\VQR QR ]_kSk_R[PR 6 RNb
PUNbQR NcRP b[R aRZ]k_Nab_R ZNdVZbZ QR 1+q<*

2) & <R_aNV[` Z\QlYR` baVYV`R[a b[
`e`alZR 9^bN`a\]* HV c\a_R YNcR)
cNV``RYYR R`a k^bV]k QR PRaaR \]aV\[( VY
e N Qb P\b_N[a NcRP b[R aR[`V\[
QN[TR_Rb`R* DR P\b]Rf WNZNV`
Y%RZO\ba 9^bN`a\] Ra cRVYYRf h PR ^b%VY
[R `\Va ]N` ]YVk \b a\_Qb*

8NQ=N ?@ OD?=GB@

E[ ]Rba _NPP\_QR_ YR abeNb QR cVQN[TR(
`\Va QV_RPaRZR[a h b[R cVQN[TR SVdR( `\Va
Nb _NPP\_Q `]kPVNY `\b` Y%kcVR_* 9b
Z\eR[ Q%b[ abeNb P\bQk `]kPVNY &`V
QV`]\[VOYR'( \[ ]Rba cVQN[TR_ YN YNcR)
cNV``RYYR QV_RPaRZR[a QN[` Y%kcVR_ R[
NPP_\PUN[a YR abeNb P\bQk Nb O\_Q QR
Y%kcVR_* <R _NPP\_QRZR[a Q\Va `R a_\bcR_
h Nb Z\V[` 0+ PZ Ra Nb ]Yb` ,,+ PZ Qb
[VcRNb Qb `\Y*
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AY [R SNba ]N` Z\QVSVR_ YN Y\[TbRb_ Qb abeNb
QR cVQN[TR ( PN_ YuN]]N_RVY [R ]\b__N ]N` cVQN[TR_ ]N`
P\__RPaRZR[a* =N[` PR PN`( [\a_R `\PVkak QkPYV[R_N a\baR
_R`]\[`NOVYVak*
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9K>GIAHH>C>DI 5 BuN]]N_RVY Q\Va ma_R O_N[PUk h YN aR__R*

9cN[a YR O_N[PURZR[a `b_ YR `RPaRb_( ck_VSVR_ `V YN aR[`V\[
[\ZV[NYR QR YuN]]N_RVY &ZN_^bkR `b_ YN ]YN^bR `VT[NYkaV^bR QR
YuN]]N_RVY' P\__R`]\[Q h YN aR[`V\[ QR YuNYVZR[aNaV\[
kYRPa_V^bR* BR ]_V`R QuNYVZR[aNaV\[ kYRPa_V^bR Q\Va RYYR Nb``V
ma_R PN]NOYR QR `b]]\_aR_ YN ]bV``N[PR [\ZV[NYR QR YuN]]N_RVY
&kTNYRZR[a ZR[aV\[[kR `b_ YN ]YN^bR `VT[NYkaV^bR QR
YuN]]N_RVY'* >[ PN` QR Q\baR cRbVYYRf SNV_R N]]RY h b[
kYRPa_VPVR[ ^bNYVSVk( YR ]_\QbVa Q\Va ma_R V[`aNYYk P\[S\_ZkZR[a
Nbd V[`a_bPaV\[` QR PRaaR [\aVPR Ra P\[S\_ZkZR[a Nbd [\_ZR`
R[ cVTbRb_* >[ PN` QR [\[)_R`]RPa YR SNO_VPN[a [R ]Rba ma_R
aR[bR _R`]\[`NOYR*

<Ra N]]N_RVY R`a P\[jb ]\b_ baVYV`R_ b[R NYVZR[aNaV\[ QR --+ h
-/+K* HV c\a_R NYVZR[aNaV\[ R`a QVSSk_R[aR( P\[aNPaR_ b[
]_\SR``V\[[RY NT_kk \b b[ kYRPa_VPVR[ ^bNYVSVk*

JaVYV`R_ R[ ]R_ZN[R[PR YR PiOYR QuNYVZR[aNaV\[ Ra YN SVPUR S\b_[V`
NcRP Y%N]]N_RVY*

t ON``R aR[`V\[( Y%RSSVPNPVak QR c\a_R YNcR)cNV``RYYR R`a
V[Sk_VRb_R*

HV YR PiOYR Q%NYVZR[aNaV\[ R`a R[Q\ZZNTk( VY Q\Va ma_R _RZ]YNPk
]N_ YR SNO_VPN[a( `\[ `R_cVPR N]_l`)cR[aR \b b[R ]R_`\[[R QR
^bNYVSVPNaV\[ `VZVYNV_R( NSV[ Q%kcVaR_ b[ QN[TR_* =N[` YR PN`
P\[a_NV_R( QR` NPPVQR[a` ]RbcR[a `R ]_\QbV_R*

F\b_ QR` _NV`\[` QR `kPb_Vak( N``b_Rf)c\b` QR a\bW\b_`
QkO_N[PUR_ YN ]_V`R h YN SV[ Qb ]_\T_NZZR*

9SV[ Q%kcVaR_ b[R kYRPa_\PbaV\[( kcVaR_ QR QkO_N[PUR_ Y%N]]N_RVY
Y\_`^bR c\` ZNV[` `\[a Z\bVYYkR`

=kO_N[PURf a\bW\b_` c\a_R YNcR)cNV``RYYR ]N_ YN SVPUR* DR
WNZNV` aV_R_ `b_ YR PiOYR QuNYVZR[aNaV\[*
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<MTLBMBOGKJ DE QKOME HBQE QBGNNEHHE
LKPM HB LMEIG ME POGHGNBOGKJ <MELBMGJF
KPM DGN BN EM KM GMNO PNE

q 6__a^Qe'b[a_ ]aQ XQ_ _\jOURUOM`U[Z_
jXQO`^U]aQ_ Q` PuM\\^[bU_U[ZZQYQZ`
QZ QMa O[^^Q_\[ZPQZ` Mac bMXQa^_
UZPU]ajQ_ \M^ XQ_ UZ_`^aO`U[Z_
PuUZ_`MXXM`U[Z PQ XuM\\M^QUX(

q FQ`U^Qe `[a_ XQ_ YM`j^UMac PuQYNMXXMSQ
g XuUZ`j^UQa^ PQ XuM\\M^QUX(

q

q

FjSXQe XQ ZUbQMa PQ XuMP[aOU__Qa^ PuQMa(

FQY\XU__Qe XQ O[Y\M^`UYQZ` PQ XU]aUPQ
PQ ^UZiMSQ(

AOGHGNBOGKJ DP NEH

D[a^ NUQZ R[ZO`U[ZZQ^& XQ XMbQ'bMU__QXXQ
M NQ_[UZ PuaZQ QMa P[aOQ& OuQ_`'g'PU^Q
Y[UZ_ OMXOMÛ Q( 9MZ_ XQ OM_ O[Z`^MÛ Q& PQ_
^j_UPa_ PQ OMXOMU^Q NXMZO ^Q_`Q^[Z` _a^ XM
bMU__QXXQ Q` _a^ XQ_ j]aU\QYQZ`_ UZ`j ÛQa^_(
8QXM Ma^M MX[^_ aZQ UZOUPQZOQ ZjSM`UbQ _a^
XQ_ \Q^R[^YMZOQ_ PQ XMbMSQ& PQ _jOTMSQ Q`
PQ N^UXXMZOQ PQ b[`^Q M\\M^QUX( @[^_]aQ XuQMa
_ujO[aXQ PMZ_ XuMP[aOU__Qa^& XQ_
U[Z_ R[^YMZ` XuTdP^[Yj`^UQ _[Z` jXUYUZj_ PQ
XuQMa 5 QXXQ M``QUZ` MUZ_U XM P[aOQa^
ZjOQ__MU^Q \[a^ aZ ^j_aX`M` PQ XMbMSQ
[\`UYMX( ;Z R[ZO`U[Z Pa `Mac PuTdP^[Yj`^UQ
Pa RXac PuTdP^MaXU]aQ QZ`^MZ`& OQ_ U[Z_
Pa^OU__MZ` XuQMa _uMOOaYaXQZ` ^M\UPQYQZ`
PMZ_ XuMP[aOU__Qa^( @uMP[aOU__Qa^ PuQMa
P[U` l`^Q ^MR^MmOTU PQ _[^`Q ]auUX O[Z_Q^bQ XQ_
YlYQ_ \Q^R[^YMZOQ_ Ma O[a^_ Pa \^[OTMUZ
OdOXQ PQ XMbMSQ( OQ` QRRQ`& bQaUXXQe a`UXU_Q^
Pa _QX \[a^ XMbQ'bMU__QXXQ(

JQaUXXQe a`UXU_Q^ aZU]aQYQZ` Pa _QX _\jOUMX
\[a^ XMbQ'bMU__QXXQ MRUZ PuMP[aOU^ XuQMa PQ XM
YMOTUZQ( Bua`UXU_Qe \M_ PQ _QX PQ `MNXQ [a
QZ \[aP^Q ]aU Q_` RMOUXQYQZ` _[XaNXQ PMZ_
XuQMa( @ua`UXU_M`U[Z PQ `[a` Ma`^Q `d\Q PQ _QX
\Qa` MNmYQ^ b[`^Q YMOTUZQ(

>EILHGNNBFE DP CKILBMOGIEJO
DE NEH ?6 16?<;96/72

D[a^ MV[a`Q^ Pa _QX MP[aOU__MZ`& [ab^Qe
XQ O[abQ^OXQ Pa O[Y\M^`UYQZ` PQ _QX QZ XQ
`[a^ZMZ` PMZ_ XQ _QZ_ T[^MU^Q( % & XM
\^QYUk^Q a`UXU_M`U[Z& YQ``Qe + WS PQ _QX Q` PQ

XuQMa ' PMZ_ XQ O[Y\M^`UYQZ` Va_]aug OQ
]auUX PjN[^PQ \^Q_]aQ( GU \[__UNXQ& a`UXU_Qe
XuQZ`[ZZ[U^ ( \[a^ aZ ^QY\XU__MSQ \Xa_
RMOUXQ( FQ\XMOQe XQ O[abQ^OXQ Q` RQ^YQe'XQ(
6\^k_ `[a_ XQ_ ,* g -* OdOXQ_& MV[a`Qe Pa
_QX PMZ_ b[`^Q M\\M^QUX Va_]aug QZ RMU^Q XQ
\XQUZ $QZbU^[Z + WS%(

' (

% &

. KPOE DP NEH DBJN HE CKILBMOGIEJO
DE NEH PJG PEIEJO HKMN DE HB LMEIG ME
POGHGNBOGKJ$

I`UXU_Qe XQ _QX MP[aOU__MZ` RMN^U]aj
_\jOUMXQYQZ` \[a^ aZQ a`UXU_M`U[Z PMZ_ XQ_
XMbQ'bMU__QXXQ(

@[^_]aQ b[a_ PjYM^^Qe b[`^Q XMbQ'
bMU__QXXQ& XQ O[Y\M^`UYQZ` PQ _QX _Q ^QY\XU`
PuQMa( DM^ O[Z_j]aQZ`& bQaUXXQe UZ`^[PaU^Q XQ
_QX MP[aOU__MZ` PMZ_ XuM\\M^QUX MbMZ` PQ XQ
PjYM^^Q (̂

GU b[a_ ZQ PjYM^^Qe \M_ b[`^Q M\\M^QUX
UYYjPUM`QYQZ` M\^k_ ]aQ XQ _QX
MP[aOU__MZ` M PjN[^Pj& QcjOa`Qe aZ O[a^`
\^[S^MYYQ PQ XMbMSQ MRUZ PQ XQ \^[`jSQ^
O[Z`^Q XM O[^^[_U[Z(
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9GQEBP .HHEIBJD D5 3MBJSBGN D3 .JFHBGN D2 6JDGCBOEPM

+ *'/ *'3 *'0 @+ _uMRRUOTQ g XujO^MZ(

, 0'++ +*',* 1'+. @, _uMRRUOTQ g XujO^MZ(

- +,'+1 ,+'-* +/',+ @- _uMRRUOTQ g XujO^MZ(

. +2',, -+'.* ,,',2 @. _uMRRUOTQ g XujO^MZ(

/ ,-'-+ .+'// ,3'-3 @/ _uMRRUOTQ g XujO^MZ(

0 -,'/* /0'3* .*'0- @0 _uMRRUOTQ g XujO^MZ(
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6V[a`Qe XM ]aMZ`U`j ^QO[YYMZPjQ PQ
Pj`Q^SQZ` \[a^ XQ \^[S^MYYQ _jXQO`U[ZZj
MRUZ PQ SM^MZ`U^ aZQ YQUXXQa^Q \Q^R[^YMZOQ(
@M ]aMZ`U`j PQ Pj`Q^SQZ` ZjOQ__MU^Q bM^UQ
QZ R[ZO`U[Z Pa OdOXQ PQ XMbMSQ& PQ XM `MUXXQ
PQ OTM^SQYQZ`& Q` Pa PQS^j PQ _MXQ`j PQ XM
bMU__QXXQ(

BQ Pj\M__Qe \M_ XM ]aMZ`U`j PQ Pj`Q^SQZ`
ZjOQ__MU^Q PMZ_ XQ O[Y\M^`UYQZ` 5 Ma]aQX
OM_& PQ_ `^MOQ_ NXMZOTQ_ [a PQ_ `MOTQ_
NXQa`jQ_ \QabQZ` M\\M^Mm`^Q _a^ XQ_ bQ^^Q_
Q` _a^ XM bMU__QXXQ& OQ ]aU \Qa` \^[b[]aQ^
XM O[^^[_U[Z Pa bQ^^Q( @ua`UXU_M`U[Z O[Z`UZaQ
PuaZQ ]aMZ`U`j `^[\ jXQbjQ QZ Pj`Q^SQZ`
\Qa` QZP[YYMSQ^ XM YMOTUZQ(

@ua`UXU_M`U[Z PQ Pj`Q^SQZ` QZ `^[\ RMUNXQ
]aMZ`U`j \Qa` \^[b[]aQ^ aZ YMabMU_
ZQ``[dMSQ& Q` PQ_ `^MOQ_ NXMZOTQ_
M\\M^MU__QZ` PMZ_ XuQMa Pa^Q( FjRj^Qe'b[a_
Mac UZ_`^aO`U[Z_ Pa RMN^UOMZ` Pa Pj`Q^SQZ`
\[a^ \Xa_ PuUZR[^YM`U[Z_(

>EILHGNNBFE DP DTOEMFEJO

6\\adQe _a^ XQ X[]aQ` \[a^ [ab^U^ XQ
PU_`^UNa`Qa^ Q` bQ^_Q^ XQ Pj`Q^SQZ`( <Q^YQe
XQ O[abQ^OXQ Q` M\\adQe PQ__a_ Va_]aug OQ
]auUX _Q bQ^^[aUXXQ QZ \XMOQ( @Q PU_` ÛNa`Qa^
P[U` l`^Q ^QY\XU UYYjPUM`QYQZ` MbMZ`
XuQcjOa`U[Z PuaZ Z[abQMa \^[S^MYYQ( GU XM
bMU__QXXQ Q_` `^k_ _MXQ& \XMOQe aZ Pj`Q^SQZ`
_a\\XjYQZ`MU^Q PMZ_ XQ O[Y\M^`UYQZ` \[a^
\^[PaU` PQ \^jXMbMSQ(
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@ua`UXU_M`U[Z PQ OQ_ \^[PaU`_ P[U` l`^Q
O[ZR[^YQ Mac UZ_`^aO`U[Z_ Pa RMN^UOMZ`(

fbÙ Qe PQ YQ``^Q Pa Pj`Q^SQZ` O[YNUZj
PMZ_ XQ O[Y\M^`UYQZ` UZ`j^UQa^ [a PMZ_ XQ
\MZUQ^ g O[abQ^`_(

@Q_ Pj`Q^SQZ`_ O[YNUZj_ O[Z`UQZZQZ` g XM
R[U_ Pa Pj`Q^SQZ`& Pa XU]aUPQ PQ ^UZiMSQ& PQ_
_aN_`MZOQ_ PQ ^QY\XMOQYQZ` Pa _QX Q` PQ_
O[Y\[_MZ`_ _a\\XjYQZ`MU^Q_ QZ R[ZO`U[Z
Pa YjXMZSQ(

B[a_ b[a_ ^QO[YYMZP[Z_ PujbÙ Q^ XQ_
Pj`Q^SQZ`_ O[YNUZj_ \[a^ XQ_ \^[S^MYYQ_
O[a^`_( JQaUXXQe a`UXU_Q^ PQ_ Pj`Q^SQZ`_ QZ
\[aP^Q \[a^ PQ `QX_ \^[S^MYYQ_(

GU b[a_ ^QZO[Z`^Qe aZ \^[NXkYQ X[^_ PQ
Xua`UXU_M`U[Z PQ_ Pj`Q^SQZ`_ O[YNUZj_&
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Pj`Q^SQZ`_ O[YNUZj_& M__a^Qe'b[a_ ]aQ XQ_
^jSXMSQ_ PQ XM Pa^Q`j PQ XuQMa Q` Pa XU]aUPQ
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q 8TMZSQe XQ ZUbQMa QZ M\\adMZ` _a^ XQ
N[a`[Z PQ _jXQO`U[Z PQ \^[S^MYYQ(
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k <I L]ZxM L] XZWOZIUUM XM]\ ^IZQMZ MV NWVK\QWV LM TI Y]IV\Q\x LM ^IQ[[MTTM$ LM TI
\MUXxZI\]ZM LM ThMI]$ LM TI \MUXxZI\]ZM IUJQIV\M M\ LM[ NWVK\QWV[ []XXTxUMV\IQZM[
[xTMK\QWVVxM[&

k <M[ ^ITM]Z[ QVLQY]xM[ XW]Z LM[ XZWOZIUUM[ I]\ZM[ Y]M TM XZWOZIUUM xKW VM [WV\
NW]ZVQM[ Y]ht \Q\ZM QVLQKI\QN&

k <M XZWOZIUUM sKW M[\ KWVv] XW]Z TM VM\\W`IOM VWZUIT L] KW]^MZ\ [ITM& 6IV[ KM
LWUIQVM Lh]\QTQ[I\QWV$ QT M[\ TM XT][ MNNQKIKM MV \MZUM[ LM KWV[WUUI\QWV LhxVMZOQM
M\ LhMI]$ M\ QT M[\ ]\QTQ[x XW]Z x^IT]MZ TI KWVNWZUQ\x LM ThIXXIZMQT KWVNWZUxUMV\ t TI
TxOQ[TI\QWV xKWKWVKMX\QWV LM ThE7&

k <M VM\\W`IOM LM KW]^MZ\ I] [MQV L] TI^M%^IQ[[MTTM Lh]V NW`MZ KWV[WUUM OxVxZITMUMV\
UWQV[ LhxVMZOQM M\ LhMI] TWZ[Y]hQT M[\ ]\QTQ[x$ XIZ ZIXXWZ\ I] VM\\W`IOM t TI UIQV Wz TM
TI^M%^IQ[[MTTM L] NW`MZ M[\ ]\QTQ[x [MTWV TM[ KWV[QOVM[ L] KWV[\Z]K\M]Z&

k >h]\QTQ[Ma Y]M L] Lx\MZOMV\ MV XW]LZM XW]Z TM[ XZWOZIUUM[ KW]Z\[&

k <M[ XZWOZIUUM[ KW]Z\[ VM KWUXWZ\MV\ XI[ LM [xKPIOM&

k @W]Z NIKQTQ\MZ TM [xKPIOM$ VW][ ZMKWUUIVLWV[ LhW]^ZQZ TxOwZMUMV\ TI XWZ\M ]VM NWQ[ TM
K`KTM \MZUQVx&

k FW][ XW]^Ma IKKxLMZ t TI JI[M LM LWVVxM[ L] XZWL]Q\ Wz [WV\ [\WKSxM[ TM[
QVNWZUI\QWV[ LM ^W\ZM UWLwTM MV [KIVVIV\ TM KWLM AB LM Thx\QY]M\\M xVMZOx\QY]M&

>28.>=A2 - 6hIXZw[ TM[ ZxOTMUMV\I\QWV[ )().'*()( M\ )(-1'*()($ TM[ ^ITM]Z[ LM
KWV[WUUI\QWV xVMZOx\QY]M L] XZWOZIUUM sKW XM]^MV\ ^IZQMZ& 5M \IJTMI] M[\ LQ[XWVQJTM
MV TQOVM I^MK TM[ ZxOTMUMV\I\QWV[ *()1'*(** M\ *()/'*(**&
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* ( ) + , - HS SH

SHHHHHH

(& 4W]\WV =IZKPM'3ZZy\

)& 4W]\WV LM [xTMK\QWV LM XZWOZIUUM

*& 3NNQKPIOM

+& 4W]\WV LM LMUQ%KPIZOM

H& <ML LM LMUQ%KPIZOM L] XIVQMZ []XxZQM]Z

HH& <ML LM LMUQ%KPIZOM L] XIVQMZ QVNxZQM]Z

,& 4W]\WV LM LxXIZ\ LQNNxZx

-& 4W]\WV ?X\QWV[

HHH& <ML LhP`OQwVM []XXTxUMV\IQZM

HS& <ML LM [xKPIOM []XXTxUMV\IQZM

S& ;VLQKI\M]Z LM [MT

SH& ;VLQKI\M]Z LhIQLM I] ZQVvIOM

(& 0LRQLK 6AOBGD'/OO[Q

3TT]UMa TI UIKPQVM MV IXX]`IV\ []Z TM
JW]\WV =IZKPM'3ZZy\& <WZ[Y]M TI UIKPQVM
M[\ MV UIZKPM$ !%%! [hINNQKPM []Z ThxKZIV "+#&

)& 0LRQLK CD PZIDBQHLK CD MOLFOAJJD

CxTMK\QWVVMa ]V XZWOZIUUM IXXZWXZQx MV
IXX]`IV\ []Z TI \W]KPM @ZWOZIUUM&

<M XZWOZIUUM LxUIZZM I]\WUI\QY]MUMV\
TWZ[Y]M TI XWZ\M M[\ NMZUxM&

*& /EEHBGAFD

<hxKZIV INNQKPM MV IT\MZVIVKM TM V]UxZW
M\ TI L]ZxM \W\ITM L] XZWOZIUUM KPWQ[Q
IQV[Q Y]M TM \MUX[ ZM[\IV\ XMVLIV\ [WV
NWVK\QWVVMUMV\&

+& 0LRQLK CD CDJH%BGAOFD

3XX]`Ma []Z TM JW]\WV 6MUQ%KPIZOM XW]Z
[xTMK\QWVVMZ TI aWVM L] TI^M%^IQ[[MTTM
KWV\MVIV\ TI ^IQ[[MTTM t TI^MZ& FW][ XW]^Ma
[xTMK\QWVVMZ TM[ LM]_ XIVQMZ[ "H$HH#$ TM
XIVQMZ []XxZQM]Z "H# ]VQY]MUMV\ W] TM
XIVQMZ QVNxZQM]Z "HH# ]VQY]MUMV\& 3XX]`Ma
[]Z TM JW]\WV R][Y]ht KM Y]M TI T]UQwZM
KWZZM[XWVLIV\ I] XIVQMZ KWV\MVIV\ TI
^IQ[[MTTM t TI^MZ [hITT]UM& <I ^IQ[[MTTM
LIV[ TM[ I]\ZM[ aWVM[ VM [MZI XI[ TI^xM&
CQ ]V XZWOZIUUM M[\ QVKWUXI\QJTM I^MK
TI NWVK\QWV 6MUQ%KPIZOM$ ]V [QOVIT [WVWZM

ZM\MV\Q\&

,& 0LRQLK CD CZMAOQ CHEEZOZ

3XX]`Ma []Z TM JW]\WV LM LxXIZ\ LQNNxZx
XW]Z ZM\IZLMZ TM LxUIZZIOM Lh]V XZWOZIUUM
LM ) PM]ZM R][Y]ht )1 PM]ZM[& 3XX]`Ma
]VM NWQ[ []Z TM JW]\WV XW]Z ZM\IZLMZ ThPM]ZM
LM LxUIZZIOM LM ) PM]ZM$ M\ KWV\QV]Ma
LhIXX]`MZ XW]Z I]OUMV\MZ TI L]ZxM LM
\MUXWZQ[I\QWV& 3XX]`Ma []Z TM JW]\WV
LxXIZ\ LQNNxZx XW]Z UWLQNQMZ W] IVV]TMZ
ThPM]ZM LM LxUIZZIOM LQNNxZx& CQ ^W][
x\MQOVMa TM TI^M%^IQ[[MTTM ITWZ[ Y]M TM
\MUXWZQ[I\M]Z M[\ IK\QN$ ThPM]ZM LM LxXIZ\
LQNNxZx M[\ IVV]TxM&

-& 0LRQLK 8MQHLKP

3XX]`Ma ]VM NWQ[ []Z TM JW]\WV
?X\QWV[ XW]Z IK\Q^MZ ThWX\QWV 9`OQwVM
[]XXTxUMV\IQZM& <WZ[Y]M ^W][ ThIK\Q^Ma$ TI
TML LhP`OQwVM []XXTxUMV\IQZM "QQQ# [hITT]UM
XW]Z Y]M TI \MUXxZI\]ZM M\ TI L]ZxM LM
TI^IOM KPIVOMV\ [MTWV TM XZWOZIUUM
[xTMK\QWVVx$ M\ KM\\M WX\QWV I[[]ZM ]V
TI^IOM XT][ P`OQxVQY]M&

3XX]`Ma LM]_ NWQ[ []Z TM JW]\WV
?X\QWV[ XW]Z IK\Q^MZ ThWX\QWV CxKPIOM
[]XXTxUMV\IQZM& <WZ[Y]M ^W][ ThIK\Q^MZMa$ TI
TML [xKPIOM []XXTxUMV\IQZM "Q^# [hITT]UMZI
M\ LM[ x\IXM[ LM KPI]NNIOM'[xKPIOM
[]XXTxUMV\IQZM[ [MZWV\ LWVK IRW]\xM[ I]
XZWOZIUUM [xTMK\QWVVx&

3XX]`Ma ]VM \ZWQ[QwUM NWQ[ []Z TM JW]\WV
XW]Z Lx[IK\Q^MZ TM[ NWVK\QWV[$ TM[ LM]_
T]UQwZM[ [hx\MQOVMV\&

CQ ]VM NWVK\QWV []XXTxUMV\IQZM I x\x
]\QTQ[xM []Z TM LMZVQMZ XZWOZIUUM LM
TI^IOM$ KM\\M NWVK\QWV ZM[\MZI IK\Q^M []Z
TM XZWOZIUUM [xTMK\QWVVx []Q^IV\& @W]Z
IVV]TMZ KM\\M NWVK\QWV LIV[ TM VW]^MI]
XZWOZIUUM LM TI^IOM [xTMK\QWVVx$ IXX]`Ma
[]Z TM JW]\WV LM TI NWVK\QWV R][Y]ht KM Y]M
TM ^W`IV\ []Z TM JW]\WV [hx\MQOVM&

<36/<;?3 . CQ ^W][ LxKQLMa
LM VM XI[ LxUIZZMZ TM XZWOZIUUM
[xTMK\QWVVx$ ^M]QTTMa KWV[]T\MZ TM[ [MK\QWV[
m =WLQNQKI\QWV Lh]V XZWOZIUUM r M\
m 3VV]TI\QWV Lh]V XZWOZIUUM r&

<36/<;?3 . <WZ[Y]M TI Y]IV\Q\x LM
[MT ILW]KQ[[IV\ M[\ QV[]NNQ[IV\M$ ThQVLQKI\M]Z
LhI^MZ\Q[[MUMV\ LM UIVY]M LM [MT "S#



""

[hITT]UM XW]Z QVLQY]MZ Y]M TM Zx[MZ^WQZ LM
[MT LWQ\ y\ZM ZMUXTQ&

<36/<;?3. <WZ[Y]M TI Y]IV\Q\x
LM TQY]QLM LM ZQVvIOM M[\ QV[]NNQ[IV\M$
ThQVLQKI\M]Z LhI^MZ\Q[[MUMV\ LM UIVY]M
LM TQY]QLM LM ZQVvIOM "SH# [hITT]UM XW]Z
QVLQY]MZ Y]M TM Zx[MZ^WQZ LM TQY]QLM LM
ZQVvIOM LWQ\ y\ZM ZMUXTQ&

6LCHEHBAQHLK CURK MOLFOAJJD

C]Q^Ma TM[ x\IXM[ KQ%LM[[W][ XW]Z UWLQNQMZ
]V XZWOZIUUM MV KW]Z[ LM NWVK\QWVVMUMV\&

!!

?]^ZMa TI XWZ\M M\ IXX]`Ma
[]Z TM JW]\WV LM [xTMK\QWV LM

XZWOZIUUM XW]Z [xTMK\QWVVMZ ]V
VW]^MI] XZWOZIUUM&

3XZw[ I^WQZ NMZUx TI XWZ\M$ TM
VW]^MI] XZWOZIUUM ZMXZMVLZI TM

KW]Z[ LM ThIVKQMV XZWOZIUUM&

<36/<;?3 . ?]^ZMa LhIJWZL
TxOwZMUMV\ TI XWZ\M XW]Z IZZy\MZ ]V
XZWOZIUUM I^IV\ Y]hQT VM [WQ\ \MZUQVx INQV
Lhx^Q\MZ TM[ N]Q\M[ LhMI]&

/KKRIAQHLK CURK MOLFOAJJD

C]Q^Ma TM[ x\IXM[ KQ%LM[[W][ XW]Z IVV]TMZ
]V XZWOZIUUM MV KW]Z[ LM NWVK\QWVVMUMV\&

!!

3XX]`Ma []Z TM JW]\WV LM [xTMK\QWV LM
XZWOZIUUM M\ UIQV\MVMa%TM MVNWVKx
XMVLIV\ + [MKWVLM[& <M UM[[IOM

m ) r [hINNQKPM t ThxKZIV&

<M XZWKM[[][ Lhx^IK]I\QWV LM ThMI] KWUUMVKM
IXZw[ TI NMZUM\]ZM LM TI XWZ\M LM TI UIKPQVM

M\ [M XW]Z[]Q\ XMVLIV\ +( [MKWVLM[& EV [QOVIT
[WVWZM [WVVMZI - NWQ[ TWZ[Y]h]V XZWOZIUUM

M[\ IVV]Tx&

<WZ[Y]M TI XWZ\M LM ^W\ZM UIKPQVM
M[\ W]^MZ\M$ TM LMZVQMZ XZWOZIUUM

[xTMK\QWVVx [hINNQKPM t ThxKZIV&

6DQQOD IA JABGHKD GLOP QDKPHLK

!

<WZ[Y]M TM XZWOZIUUM [M \MZUQVM$ m (( r
[hINNQKPM []Z ThxKZIV& EV [QOVIT [WVWZM

ZM\MV\Q\ xOITMUMV\ - NWQ[& FW][ XW]^Ma ITWZ[
x\MQVLZM ^W\ZM TI^M%^IQ[[MTTM MV IXX]`IV\

[]Z TM JW]\WV =IZKPM'3ZZy\&

6xJZIVKPMa TI NQKPM M\
NMZUMa TM ZWJQVM\ LhMI]&

<36/<;?3 . CQ ^W][ VhIXX]`Ma []Z
I]K]V JW]\WV t Thx\I\ LM XZxXIZI\QWV$ TI
UIKPQVM [hx\MQV\ I]\WUI\QY]MUMV\ I] JW]\
LM )- UQV]\M[&

<36/<;?3 . s^Q\Ma LhW]^ZQZ TI XWZ\M
I^IV\ TI NQV Lh]V XZWOZIUUM&

<36/<;?3 . <IQ[[Ma TI XWZ\M
TxOwZMUMV\ W]^MZ\M t TI NQV Lh]V XZWOZIUUM
LM TI^IOM XW]Z IKKxTxZMZ TM [xKPIOM&

<36/<;?3. CQ TI XWZ\M L] TI^M%
^IQ[[MTTM M[\ W]^MZ\M W] MV KI[ LM KW]X]ZM
LM KW]ZIV\ XMVLIV\ TM TI^IOM$ TI UIKPQVM
ZMTIVKM TM XZWOZIUUM ]VM NWQ[ TI XWZ\M
NMZUxM W] TM KW]ZIV\ Zx\IJTQ&
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1LKQO\ID CR PHFKAI PLKLOD

@W]Z UWLQNQMZ TM VQ^MI] [WVWZM L] J]aaMZ$

[]Q^Ma TM[ x\IXM[ []Q^IV\M[ 2

)& ?]^ZMa TI XWZ\M M\ IXX]`Ma []Z 6xXIZ\
LQNNxZx "-#

M\ ?X\QWV[ ".# MV UyUM \MUX[

XMVLIV\ + [MKWVLM[&

*& <WZ[Y]M TM ZxOTIOM L] [WV M[\ ZMKWVV]$
TM [QOVIT [WVWZM xUM\ ]V [WV TWVO M\ TI
UIKPQVM

INNQKPM TM LMZVQMZ VQ^MI] ZxOTx$ LM m C( r t
m C+ r&

+& @W]Z ZxL]QZM TM VQ^MI] [WVWZM$ IXX]`Ma
[]Z TM JW]\WV 6xXIZ\ LQNNxZx "-#& @W]Z
I]OUMV\MZ TM VQ^MI] [WVWZM$ IXX]`Ma []Z TM
JW]\WV ?X\QWV[ ".#&

,& @W]Z MVZMOQ[\ZMZ TM VQ^MI] [WVWZM
[xTMK\QWVVx$ x\MQOVMa

TI UIKPQVM& <M VQ^MI] m C( r [QOVQNQM Y]M
\W][ TM[ [WV[ [WV\ Lx[IK\Q^x[& <M ZxOTIOM
Lh][QVM M[\ m C+ r&

6LCD CUZBLKLJHD CUZKDOFHD

@W]Z IK\Q^MZ W] Lx[IK\Q^MZ TM UWLM
xKWVWUQM LhxVMZOQM$

[]Q^Ma TM[ x\IXM[ []Q^IV\M[ 2

)& ?]^ZMa TI XWZ\M M\ IXX]`Ma
[QU]T\IVxUMV\ []Z TM[ JW]\WV[ 6MUQ%
KPIZOM ",# M\ 6xXIZ\ LQNNxZx "-# XMVLIV\
+ [MKWVLM[&

*& 3XZw[ + [MKWVLM[$ TI UIKPQVM INNQKPM TM
LMZVQMZ ZxOTIOM$ m ;<) r WZ m ;<( r&

+& <WZ[Y]M TM UWLM xKWVWUQM LhxVMZOQM M[\
IK\Q^x$

m ;<) r [MZI INNQKPx& 6IV[ KM UWLM$ TM[
T]UQwZM[ QV\xZQM]ZM[ [hx\MQOVMV\ , UQV]\M[
IXZw[ ThW]^MZ\]ZM LM TI XWZ\M$ M\ TI UIKPQVM
[hx\MQV\ IXZw[ )- UQV]\M[ LhQVIK\Q^Q\x INQV
LhxKWVWUQ[MZ ThxVMZOQM&

,& <WZ[Y]M TM UWLM xKWVWUQM LhxVMZOQM
M[\ IK\Q^x$ m ;<( r [MZI INNQKPx&& CQ TM UWLM
LhxKWVWUQM LhxVMZOQM M[\ Lx[IK\Q^x$ TM[
T]UQwZM[ QV\xZQM]ZM[ [MZWV\ ITT]UxM[ \IV\
Y]M TI XWZ\M M[\ W]^MZ\M$ M\ ThIXXIZMQT [MZI
\W]RW]Z[ ITT]Ux [I]N [hQT M[\ x\MQV\ XIZ
Th]\QTQ[I\M]Z&

-& s\MQOVMa TI UIKPQVM XW]Z MVZMOQ[\ZMZ TM[
ZxOTIOM[ MNNMK\]x[&

7V ZxOTIOM ][QVM$ TM UWLM xKWVWUQM
LhxVMZOQM M[\ IK\Q^x&

>DBGKLILFHD CDP HLKP KAQRODIP "DK
ELKBQHLK CR JLCYID#

5M\\M NWVK\QWV IXXWZ\M ]VM P`OQwVM
[]XXTxUMV\IQZM t TI UIKPQVM OZuKM
t TI \MKPVWTWOQM QWVQY]M& <I NWVK\QWV
DMKPVWTWOQM LM[ QWV[ VI\]ZMT[ M[\ IK\Q^xM
MV IXX]`IV\ []Z TM JW]\WV 6MUQ%KPIZOM ",#
XMVLIV\ + [MKWVLM[& @MVLIV\ KM \MUX[$
ThINNQKPIOM KWUX\M LM ) t +& 3] JW]\ LM
+ [MKWVLM[$ m ;WV r [hINNQKPM$ KM Y]Q QVLQY]M
Y]M TI NWVK\QWV QWVQ[M]Z M[\ IK\Q̂ xM& <M
JW]\WV M[\ ZMTuKPx IXZw[ ThINNQKPIOM LM
m ;WV r& 7V ThIJ[MVKM LhQV\MZ^MV\QWV LM
Th]\QTQ[I\M]Z$ *, PM]ZM[ IXZw[ ThIK\Q^I\QWV
LM TI NWVK\QWV ;WVQ[M]Z$ KMTTM%KQ M[\
I]\WUI\QY]MUMV\ IVV]TxM&

<36/<;?3 . CQ TI UIKPQVM M[\
x\MQV\M$ TI NWVK\QWV QWVQ[M]Z M[\ IVV]TxM&

<36/<;?3 . <I NWVK\QWV DMKPVWTWOQM
LM[ QWV[ VI\]ZMT[ VM NWVK\QWVVM I^MK I]K]V
XZWOZIUUM&

<36/<;?3 . CQ TI NWVK\QWV ;WVQ[M]Z
M[\ IK\Q̂ M$ TI <76 LM ThQWVQ[M]Z [hITT]UM
KWUUM ]VM T]UQwZM I\\xV]xM TWZ[Y]M TI
XWZ\M M[\ W]^MZ\M&

4KELIDC )&( "PDILK ID JLCYID#

4KCHBAQDRO 532 =QAQRQ CD IA JABGHKD

BW]OM$ MV KWV\QV] EV XZWOZIUUM M[\ MV KW]Z[&

BW]OM$ KTQOVW\IV\ 3VV]TI\QWV Lh]V XZWOZIUUM&

BW]OM$
KTQOVW\MUMV\
ZIXQLM

<I UIKPQVM XZx[MV\M ]VM
IVWUITQM& CM ZMXWZ\MZ t TI
[MK\QWV !/IDOQD ARQLJAQHNRD
CD MAKKDP DQ BLKCRHQD X
QDKHO!&

FMZ\$ MV KWV\QV] 8QV Lh]V XZWOZIUUM&
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>X Q_` UY\[^`MZ` PQ ZQ``[dQ^ b[`^Q XMbQ'
bMU__QXXQ \[a^ M__a^Q^ XM Pa^jQ PQ bUQ PQ
XM YMOTUZQ
6__a^Qe'b[a_ ]aQ XQ_ ^jSXMSQ_
PuMP[aOU__QYQZ` PQ XuQMa $_U PU_\[ZUNXQ_%
_[UQZ` O[^^QO`QYQZ` RMU`_ Q` ]aQ XM ]aMZ`U`j
PQ Pj`Q^SQZ` _[U` [\`UYMXQ \[a^ \^jbQZU^
XuMOOaYaXM`U[Z Pa OMXOMU^Q( FQY\XU__Qe g
Z[abQMa XQ O[Y\M^`UYQZ` g _QX X[^_]aQ XQ
b[dMZ` Pa OM\`Qa^ PQ _QX Q_` MXXaYj(

9Q XuTaUXQ Q` Pa OMXOMU^Q \[a^^MUQZ`
_Q R[^YQ^ PMZ_ XQ XMbQ'bMU__QXXQ Ma
RUX Pa `QY\_( GU `QX Q_` XQ OM_ 4

q FQY\XU__Qe XQ O[Y\M^`UYQZ` g
Pj`Q^SQZ`& YMU_ ZQ OTM^SQe \M_ PQ
bMU__QXXQ( GjXQO`U[ZZQe aZ \^[S^MYYQ
]aU R[ZO`U[ZZQ g TMa`Q `QY\j^M`a^Q& \aU_
RMU`Q_ `[a^ZQ^ XQ XMbQ'bMU__QXXQ g bUPQ( GU
b[`^Q XMbQ'bMU__QXXQ ZuQ_` `[aV[a^_ \M_
_aRRU_MYYQZ` \^[\^Q& a`UXU_Qe aZ \^[PaU`
PQ ZQ``[dMSQ g XMbQ'bMU__QXXQ(

q D[a^ \^[X[ZSQ^ XM Pa^jQ PQ bUQ PQ b[`^Q
XMbQ'bMU__QXXQ& ZQ``[dQe ^jSaXUk^QYQZ`
`[a_ XQ_ Y[U_ b[`^Q YMOTUZQ(

q BQ``[dQe ^jSaXUk^QYQZ` XQ_ V[UZ`_ PQ
XM \[^`Q MbQO aZ OTURR[Z TaYUPQ \[a^
QZXQbQ^ XQ_ ^j_UPa_ MOOaYaXj_ [a XQ_
O[^\_ j`^MZSQ^_(

3GHOMEN

BQ``[dQe XQ_ RUX̀ ^Q_ Q` XQ_ N^M_ \aXbj^U_M`Qa^_
Ma Y[UZ_ aZQ R[U_ \M^ _QYMUZQ( @[^_]aQ
PQ_ PjOTQ`_ MXUYQZ`MU^Q_ ^Q_`QZ` _a^ XQ_
RUX`^Q_ j\MU_ Q` RUZ_& UX O[ZbUQZ` PQ ^Q`U^Q^ OQ_
RUX`^Q_ Q` PQ XQ_ ZQ``[dQ^ _[USZQa_QYQZ`
_[a_ XQ ^[NUZQ` PuQMa(

B AUO^[ <UX`^Q ^[_ RUX`^Q

C <UX`^Q Yj`MXXU]aQ

' (

% &

B

C

D[a^ QZXQbQ^ Q` ZQ``[dQ^ XM O[YNUZMU_[Z
Pa RUX`^Q& `[a^ZQe OQ``Q PQ^ZUk^Q PMZ_ XQ
_QZ_ UZbQ^_Q PQ_ MUSaUXXQ_ PuaZQ Y[Z`^Q
Q` ^Q`U^Qe'XM QZ XM _[aXQbMZ` % ( FQ`U^Qe XQ
S^[_ RUX`^Q Pa YUO^[ RUX`^Q & ( HU^Qe XQ RUX`^Q
Yj`MXXU]aQ& \aU_ ^Q`Û Qe'XQ ' ( FUZOQe XQ RUX`^Q
QZ a`UXU_MZ` NQMaO[a\ PuQMa Va_]aug OQ ]auUX
Zud MU` \Xa_ PQ ^j_UPa_( FQYQ``Qe XQ_ RUX`^Q_
QZ_QYNXQ( FQ\XMOQe XuUZ_Q^` Pa RUX`^Q& Q`
RMU`Q_'XQ \Ub[`Q^ PMZ_ XQ _QZ_ PQ_ MUSaUXXQ_
PuaZQ Y[Z`^Q ( (

q Bua`UXU_Qe VMYMU_ XQ XMbQ'bMU__QXXQ _MZ_
RUX`^Q(

q IZQ YMabMU_Q PU_\[_U`U[Z Pa RUX̀ ^Q ^jPaU`
XuQRRUOMOU`j PQ XMbMSQ(

q D[a^ M__a^Q^ XQ N[Z R[ZO`U[ZZQYQZ`
PQ b[`^Q YMOTUZQ& UX RMa` ZQ``[dQ^
^jSaXUk^QYQZ` XQ_ RUX`^Q_(

/MBN LPHQTMGNBOEPMN

6__a^Qe'b[a_ ]aQ XQ_ `^[a_ Pa \aXbj Û_M`Qa^
ZQ _[UQZ` \M_ [N_`^aj_ Q` ]auMaOaZ PjOTQ`
MXUYQZ`MU^Q [a O[^\_ j`^MZSQ^ ZQ _[U` O[UZOj
Ma ZUbQMa PQ_ N^M_ \aXbj^U_M`Qa^_( ;Z OM_
Pu[N_`^aO`U[Z PQ OQ_ `^[a_& ^Q`U^Qe XQ_ N^M_
\aXbj^U_M`Qa^_ Q` ZQ``[dQe'XQ_ MbQO PQ
XuQMa( D[a^ QZXQbQ^ XQ_ N^M_ \aXbj^U_M`Qa^_
_a\j^UQa^_& PjRMU^Q XujO^[a QZ XQ SM^PMZ`
QZ \XMOQ \M^ _[Z \Ub[`QYQZ` PMZ_ XQ _QZ_
PQ_ MUSaUXXQ_ PuaZQ Y[Z`^Q Q` QZ XQ `U^MZ`
bQ^_ XQ NM_( JQUXXQe g OQ ]aQ XujO^[a _[U`
\M^RMU`QYQZ` _Q^^j X[^_ Pa ^QY[Z`MSQ Pa
N^M_ \aXbj^U_M`Qa^ _a\j^UQa (̂
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<KILE DE QGDBJFE

9Q S^[_ ^j_UPa_ MXUYQZ`MU^Q_ [a PQ_ [NVQ`_
j`^MZSQ^_ ]aU Zu[Z` \M_ j`j OM\`a^j_ \M^
XQ_ RUX`^Q_ \QabQZ` NX[]aQ^ XM \[Y\Q g QMac
a_jQ_( @uQMa PQ ^UZiMSQ _`MSZQ^M MX[^_ Ma'
PQ__a_ Pa RUX`^Q(

6bQ^`U__QYQZ` 4 ^U_]aQ_ PQ O[a\a^Q_

@[^_ Pa ZQ``[dMSQ PQ XM \[Y\Q g QMa PQ_
PjOTQ`_& RMÙ Q_ QZ _[^`Q PQ ZQ \M_ b[a_
NXQ__Q^ MbQO PQ_ Y[^OQMac PQ bQ^^Q [a
MbQO PQ_ [NVQ`_ `^MZOTMZ`_(

9MZ_ OQ OM_ \^jOU_ 4

%$ 9jN^MZOTQe `[aV[a^_ QZ \^QYUQ^
XuM\\M^QUX PQ XM _[a^OQ PuMXUYQZ`M`U[Z(

&$ ;ZXQbQe XQ_ \MZUQ^_(

'$ FQ`Û Qe XQ_ RUX`^Q_(

($ fO[\Qe XuQMa& _U NQ_[UZ& g XuMUPQ PuaZQ
j\[ZSQ(

)$8[Z`^nXQe XM _a^RMOQ& \aU_ ^Q`Û Qe XQ_ O[^\_
j`^MZSQ^_(

*$ >Z_`MXXQe XQ_ RUX`^Q_

+$ FjUZ`^[PaU_Qe XQ_ \MZUQ^_(
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11
/_C>FHH>J@B I>@EFJB AWBJPN_B

AWB>Q

-OOQNBU#RKQO MQB HB NK?FJBP AWBJPN_B AWB>Q BOP KQRBNP BP
MQB HWB>Q OW_@KQHB$

8_L>NBU HB PQT>Q AQ NK?FJBP BP JBPPKTBU HB CFHPNB AQ PQT>Q$

.KJP>@PBU HB OBNRF@B A!BJPNBPFBJ OF HWBNNBQN LBNOFOPB$

1(
/_C>FHH>J@B AB LNBOOFKJ

I>@EFJB .KJP>@PBU HB OBNRF@B A!BJPNBPFBJ$

1' -NNFR_B AWB>Q @KJPFJQB 1BNIBU HB NK?FJBP BP @KJP>@PBU HB OBNRF@B A!BJPNBPFBJ$

1& 3J@>L>@FP_ \ _R>@QBN HWB>Q

4B PQT>Q AW_R>@Q>PFKJ AWB>Q BP HBO CFHPNBO LBQRBJP `PNB
?KQ@E_O$

/_O>@PFRBU HB LNKDN>IIB$

8F HWBNNBQN LBNOFOPB" @KJP>@PBU HB OBNRF@B A!BJPNBPFBJ$

1+ 0NNBQN AB @E>QCC>DB .KJP>@PBU HB OBNRF@B A!BJPNBPFBJ$

1% /_?KNABIBJP AWB>Q

/_?N>J@EBU HW>LL>NBFH BP CBNIBU HB NK?FJBP$

.KJP>@PBU HB OBNRF@B A!BJPNBPFBJ$

10 .>NPB _HB@PNKJFMQB A_C>FHH>JPB .KJP>@PBU HB OBNRF@B A!BJPNBPFBJ$

1* 8QN@E>QCCB .KJP>@PBU HB OBNRF@B A!BJPNBPFBJ$

1, 0NNBQN AB LKOFPFKJ AQ AFRFOBQN .KJP>@PBU HB OBNRF@B A!BJPNBPFBJ$

1)
.>LPBQN AB @E>QCC>DB

A_C>FHH>JP .KJP>@PBU HB OBNRF@B A!BJPNBPFBJ$

23 /_C>FHH>J@B E>QPB PBJOFKJ .KJP>@PBU HB OBNRF@B A!BJPNBPFBJ$

46 /_C>FHH>J@B ?>OOB PBJOFKJ .KJP>@PBU HB OBNRF@B AWBJPNBPFBJ$
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4BO LNK@_AQNBO AWFJOP>HH>PFKJ BP AB N_L>N>PFKJO AKFRBJP PKQGKQNO `PNB BCCB@PQ_BO L>N QJ
LNKCBOOFKJJBH >DN__ AQ OBNRF@B BJPNBPFBJ" >CFJ AW_RFPBN AW_RBJPQBHO NFOMQBO$ 4B @KJOPNQ@PBQN
A_@HFJB PKQPB NBOLKJO>?FHFP_ LKQN PKQO AKII>DBO N_OQHP>JP AB LNK@_AQNBO BCCB@PQ_BO L>N
ABO LBNOKJJBO JKJ >DN__BO$ 4BO N_L>N>PFKJO AKFRBJP `PNB BCCB@PQ_BO QJFMQBIBJP L>N
ABO PB@EJF@FBJO$ 4KNOMQWQJ @KILKO>JP AKFP `PNB @E>JD_" >OOQNBU#RKQO MQB HBO LF^@BO
A_P>@E_BO AWKNFDFJB OKFBJP QPFHFO_BO$

/B I>QR>FOBO N_L>N>PFKJO KQ H> JKJ#QPFHFO>PFKJ AB LF^@BO A_P>@E_BO AWKNFDFJB LBQRBJP
LNKRKMQBN AB @KJOFA_N>?HBO A_D]PO BP HWQPFHFO>PBQN OWBSLKOB \ QJ NFOMQB @KJOFA_N>?HB$

4BO FJCKNI>PFKJO LKQN @KJP>@PBN HB OBNRF@B @HFBJP OB PNKQRBJP >Q AKO AB @B AK@QIBJP$

/W>LN^O HWKNANB AW_@K@KJ@BLPFKJ @KNNBOLKJA>JP" HBO LF^@BO A_P>@E_BO AWKNFDFJB BP NBH>PFRB
>Q CKJ@PFKJJBIBJP LBQRBJP `PNB K?PBJQBO LBJA>JP >Q IKFJO AFS >JO \ @KILPBN AB H> A>PB
AB @KIIBN@F>HFO>PFKJ AB RKPNB >LL>NBFH A>JO HW0OL>@B _@KJKIFMQB BQNKL_BJ$
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( @Q \MZUQ^ g bMU__QXXQ Q_` `^[\ \XQUZ(
( @Q_ \XM`_ _[Z` _a\Q^\[_j_(
( IZQ \Q`U`Q ]aMZ`U`j PQ Pj`Q^SQZ` M j`j MV[a`jQ(
( IZ \^[S^MYYQ PQ XMbMSQ UZM\\^[\^Uj [a RMUNXQ M j`j _jXQO`U[ZZj(
( @Q_ N^M_ \aXbj^U_M`Qa^_ _[Z` [N_`^aj_ \M^ XQ_ PjOTQ`_ MXUYQZ`MU^Q_(
( @Q_ RUX`^Q_ _[Z` N[aOTj_(
( @Q_ RUX`^Q_ ZQ _[Z` \M_ NUQZ PU_\[_j_(
( @Q `adMa PQ bUPMZSQ P#QMa Q_` [N_`^aj(

@[^_]aQ XM bMU__QXXQ \^j_QZ`Q PQ_ `MOTQ_ NXMZOTh`^Q_
( IZQ \Q`U`Q ]aMZ`U`j PQ Pj`Q^SQZ` Q_` a`UXU_jQ(
( @Q \^[PaU` PQ ^UZiMSQ Q_` ^jSXj g aZ ZUbQMa `^k_ NM_(
( 6aOaZ _QX _\jOUMX Z#Q_` a`UXU_j YMXS^j XQ PQS^j jXQbj PQ Pa^Q`j PQ X#QMa(
( @Q _d_`kYQ P#MP[aOU__Qa^ P#QMa Q_` ^jSXj g aZ ZUbQMa `^k_ NM_(
( @Q O[abQ^OXQ Pa O[Y\M^`UYQZ` PQ _QX Z#Q_` \M_ NUQZ RQ^Yj(

@[^_]aQ XuaZ PQ_ UZPUOM`Qa^_ PQ `MNXQMa PQ \^[S^MYYQ_ _uMXXaYQ Q` ]aQ XQ b[dMZ` Pa
N[a`[Z 9j\M^`)DMa_Q _uMXXaYQ Q` _uj`QUZ`&
OQXM _USZURUQ ]aQ XM \[^`Q Pa XMbQ'bMU__QXXQ Q_` [abQ^`Q( <Q^YQe'XM(
@[^_]aQ XQ \^[S^MYYQ ZQ PjYM^^Q \M_

( Jj ÛRUQe ]aQ XuM\\M^QUX Q_` N^MZOTj(
( Jj ÛRUQe XQ_ Ra_UNXQ_ UZ`j^UQa^_(
( 6__a^Qe'b[a_ ]aQ XQ ^[NUZQ` PuM^^UbjQ PuQMa Q_` [abQ^`(
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( Gehpnao#ejp¥neaqno#^kq_d¥o/
( Gehpnao#i]h#lkoepekjj¥o/
( Qkila#`a#re`]jca#^kq_d¥a/
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