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2BPBCR\PIQRIOSEQ RECHLIOSEQ

2MLFMPKIR\ BSV LMPKEQ ER BSV DMLL\EQ DE REQR$ 3\CJBPBRIML DE CMLFMPKIR\
@4
8P []ZO`T_ ]x[ZYO L`b PbTRPYNP^ OP _Z`_P^ WP^ OT]PN_TaP^ P`]Z[xPYYP^ PY aTR`P`]
LTY^T \`kt _Z`_P^ WP^ YZ]XP^ SL]XZYT^xP^ NZ]]P^[ZYOLY_P^% \`T []xaZTPY_ WP
XL]\`LRP 8;'
IP`TWWPd aT^T_P] UUU#QHBPNHMKEBNNJIBLCEQ#CMK [Z`] `YP NZ[TP xWPN_]ZYT\`P
OP NP XLY`PW Ok`_TWT^L_TZY'
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=ECWCJBGE
l 8P]_LTY^ NZX[Z^LY_^ P_ PXMLWWLRP^ ^ZY_ QLM]T\`x^ t [L]_T] OP XL_x]TL`b
]PNcNWLMWP^'
l @P^ xWxXPY_^ PY XL_Tw]P [WL^_T\`P [Z]_PY_ WP^ TY^N]T[_TZY^ TY_P]YL_TZYLWP^ 2
#5D;4 % 5DF4 % 5DCA4% 5DD4% ''''$
l @P^ xWxXPY_^ PY NL]_ZY ^ZY_ QLM]T\`x^ t [L]_T] OP [L[TP] ]PNcNWx P_ OZTaPY_
y_]P Ox[Z^x^ OLY^ WP^ MLN^ OP _]T ^xWPN_TQ []xa`^ t NP_ PQQP_'
l saT_Pd OP [WLNP] NP^ XL_x]TL`b OLY^ OP^ MLN^ t OxNSP_^' @P^ Ox[Z^P] OLY^
`Y NPY_]P OP ]PNcNWLRP'
l 8ZY_LN_Pd WP^ NPY_]P^ NZYNP]Yx^ [Z`] ZM_PYT] OP^ TYQZ]XL_TZY^ ^`] WP^
Xx_SZOP^ P_ [ZTY_^ OP XT^P L` ]PM`_'
=WPX[VK]SXW\ [OUK]S_O\ d UK \fM^[S]f
@Z]^\`P aZ`^ ]PNPaPd aZ_]P L[[L]PTW
l FT W"PXMLWWLRP OP aZ_]P L[[L]PTW []x^PY_P OP^ OZXXLRP^% aP`TWWPd NZY_LN_P]
aZ_]P ]PaPYOP`]'
l 9xMLWWPd WP^ XL_x]TL`b O"PXMLWWLRP NZXXP TYOT\`x P_ XP__Pd&WP^ L` ]PM`_
NZYQZ]XxXPY_ L`b ]wRWP^ L[[WTNLMWP^'
6XW\SQWO\ d [O\YOM]O[ UX[\ NO U"SW\]KUUK]SXW NO U"KYYK[OSU
l >Y^_LWWPd aZ_]P WLaP&aLT^^PWWP OLY^ `Y PYO]ZT_ LOx\`L_% YP [Z^LY_ [L^ OP ]T^\`P
[Z`] WL ^xN`]T_x P_ OP YTaPL`'
l D]ZNxOPd t W"TY^_LWWL_TZY P_ L` ]LNNZ]OPXPY_ OP aZ_]P WLaP&aLT^^PWWP PY ^`TaLY_
WP^ TY^_]`N_TZY^'
l 8P WLaP&aLT^PWWP YP OZT_ y_]P TY^_LWWx P_ ]x[L]x \`P [L] `Y ^P]aTNP L[]w^ aPY_P
LR]xx'
l B"`_TWT^Pd \`P WP^ [TwNP^ Ox_LNSxP^ O"Z]TRTYP'
l 6aLY_ W"TY^_LWWL_TZY% ax]TQTPd \`P WP WLaP&aLT^^PWWP P^_ OxM]LYNSx'
l Ix]TQTPd \`P aZ_]P []T^P xWPN_]T\`P P^_ NZYQZ]XP L`b YZ]XP^ PY aTR`P`]'
l 6^^`]Pd&aZ`^ \`P _Z`^ WP^ M]LYNSPXPY_^ xWPN_]T\`P^ NZ]]P^[ZYOPY_ L`b
aLWP`]^ TYOT\`xP^ ^`] WL [WL\`P ^TRYLWx_T\`P'
l 6^^`]Pd&aZ`^ \`P WP WLaP&aLT^^PWWP Y"P^_ [L^ [Z^x ^`] WP NuMWP O"LWTXPY_L_TZY'
l BP M]LYNSPd ULXLT^ WP WLaP&aLT^^PWWP L` XZcPY O"`YP ]LWWZYRP xWPN_]T\`P Z`
O"`YP []T^P X`W_T[WP' IPTWWPd t NP \`P WL []T^P ^ZT_ QLNTWPXPY_ LNNP^^TMWP `YP QZT^
W"TY^_LWWL_TZY _P]XTYxP'
l 6[]w^ W"TY^_LWWL_TZY O` WLaP&aLT^^PWWP% QLT_P^&WP QZYN_TZYYP] t aTOP WZ]^ OP WL
[]PXTw]P `_TWT^L_TZY'
G\KQO Z^X]SNSOW
l 8P WLaP&aLT^^PWWP P^_ PbNW`^TaPXPY_ OP^_TYx t `Y `^LRP OZXP^_T\`P' BP
W"`_TWT^Pd t L`N`YP L`_]P QTY' GZ`_P `_TWT^L_TZY O` WLaP&aLT^^PWWP t OP^ QTY^
NZXXP]NTLWP^ Z` []ZQP^^TZYYPWWP^ LYY`WP WL RL]LY_TP'
l BP XZY_Pd [L^% YP aZ`^ L^^PcPd [L^ Z` YP [WLNPd [L^ OP NSL]RP ^`] WL [Z]_P
Z`aP]_P O` WLaP&aLT^^PWWP% NL] NP OP]YTP] [Z`]]LT_ ^P ]PYaP]^P]'
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l Bk`_TWT^Pd ULXLT^ OP Ox_P]RPY_ Z` OP WT\`TOP OP ]TYvLRP \`T YP ^ZY_ [L^ NZYv`^
^[xNTQT\`PXPY_ [Z`] WLaP&aLT^^PWWP' BZ_]P ^ZNTx_x OxNWTYP]L _Z`_P ]P^[ZY^LMTWT_x
[Z`] WP^ OxRu_^ WTx^ t Wk`_TWT^L_TZY OP NP^ []ZO`T_^'
l @kPL` NZY_PY`P OLY^ WL N`aP OP WLaLRP O` WLaP&aLT^^PWWP YkP^_ [L^ [Z_LMWP'
BP WL M`aPd [L^'
l ;Y ]LT^ZY O` OLYRP] OkPb[WZ^TZY% YP [WLNPd L`N`Y OT^^ZWaLY_ NSTXT\`P Z`
^ZWaLY_ OLY^ WP WLaP&aLT^^PWWP'
l Ix]TQTPd \`P WP^ ZMUP_^ PY [WL^_T\`P ]x^T^_PY_ t WL NSLWP`] LaLY_ OP WP^ WLaP]
L` WLaP&aLT^^PWWP'
l 8P_ L[[L]PTW [P`_ y_]P `_TWT^x [L] OP^ PYQLY_^ uRx^ O"L` XZTY^ 0 LY^ P_ OP^
[P]^ZYYP^ LaPN OP^ NL[LNT_x^ [Sc^T\`P^% ^PY^Z]TPWWP^ Z` XPY_LWP^ ]xO`T_P^
Z` ^LY^ Pb[x]TPYNP YT NZYYLT^^LYNP^% ^"TW^ ^ZY_ ^`[P]aT^x^% ZY_ ]Pv` OP^
TY^_]`N_TZY^ ]PWL_TaP^ t W"`_TWT^L_TZY ^xN`]T^xP OP W"L[[L]PTW P_ NZX[]PYYPY_ WP^
OLYRP]^ \`T c ^ZY_ L^^ZNTx^' ;X[yNSPd \`P OP^ PYQLY_^ UZ`PY_ LaPN W"L[[L]PTW'
9P XyXP% WP^ PYQLY_^ ^LY^ ^`]aPTWWLYNP YP OZTaPY_ [L^ []ZNxOP] L` YP__ZcLRP
Z` t W"PY_]P_TPY OP WL XLNSTYP'
l saT_Pd OP [WLNP] OP^ ZMUP_^ TYL[[]Z[]Tx^ P_ WZ`]O^ PbNxOLY_ WL NL[LNT_x
XLbTXLWP O` [LYTP] O` WLaP&aLT^^PWWP' BZ_]P ^ZNTx_x YP ^P]L PY L`N`Y NL^
]P^[ZY^LMWP OP _Z`_ OZXXLRP ^`] WP^ [L]_TP^ TY_x]TP`]P^'
l B"Z`a]Pd ULXLT^ WL [Z]_P WZ]^\`P W"L[[L]PTW P^_ PY XL]NSP' HY OT^[Z^T_TQ OP
^xN`]T_x XP_ WP WLaP&aLT^^PWWP t W"L]]y_ PY NL^ O"Z`aP]_`]P OP WL [Z]_P'
l BP WLT^^Pd [L^ WL [Z]_P OP aZ_]P WLaP&aLT^^PWWP Z`aP]_P [Z`] xaT_P] _Z`_ LNNTOPY_'
l >Y^_LWWPd WP^ NZ`_PL`b P_ L`_]P^ ZMUP_^ [ZTY_`^ OLY^ WP [LYTP] t NZ`aP]_^%
[ZTY_P PY ML^'
l FT WP NZ]OZY O"LWTXPY_L_TZY P^_ PYOZXXLRx% QLT_P^&WP ]PX[WLNP] [L] WP QLM]TNLY_%
HM I;J MG L?=BGC=C?G ;AJSS LQTY O"xaT_P] _Z`_ OLYRP]'
0TEPRIQQEKELR / saT_Pd OP aZ`^ _PYT] OPaLY_ WL [Z]_P WZ]^\`P \`P WP ^TRYLW
^ZYZ]P OkZ`aP]_`]P L`_ZXL_T\`P ]P_PY_T_'
<MSP JB Q\CSPIR\ DEQ ELFBLRQ
l 6[]w^ WP OxMLWWLRP O` WLaP&aLT^^PWWP% aPTWWPd t _PYT] WP^ XL_x]TL`b O"PXMLWWLRP
SZ]^ OP [Z]_xP OP^ PYQLY_^'
l BP WLT^^Pd [L^ WP^ PYQLY_^ UZ`P] LaPN Z` XP__]P PY XL]NSP WP WLaP&aLT^^PWWP'
l GPYPd WP^ Ox_P]RPY_^ P_ WT\`TOP^ OP ]TYvLRP SZ]^ OP WL [Z]_xP OP^ PYQLY_^'
l GPYT] WP^ PYQLY_^ t W"xNL]_ O` WLaP&aLT^^PWWP WZ]^\`kTW P^_ Z`aP]_ 2 TW [P`_ NZY_PYT]
OP^ ]x^TO`^ OP ^`M^_LYNP^ OP YP__ZcLRP'
l IPTWWPd t NP \`P aZ_]P LYNTPY WLaP&aLT^^PWWP YP [Z^P L`N`Y ]T^\`P t aZ^
PYQLY_^' >W PbT^_P OP^ NL^ NZYY`^ O"PYQLY_^ ]P_PY`^ PYQP]Xx^ OLY^ OP^
E;N?&N;CKK?EE?



?I)4

DZ`] xaT_P] `YP _PWWP ^T_`L_TZY% M]T^Pd WP WZ\`P_ OP WL [Z]_P OP aZ_]P ;G=C?G
;II;J?CE P_ NZ`[Pd WP^ NuMWP^ xWPN_]T\`P^'
4L CBQ DE DWQFMLCRIMLLEKELR
l @P^ ]x[L]L_TZY^ PQQPN_`xP^ [L] OP^ [P]^ZYYP^ L`_]P^ \`P WP [P]^ZYYPW
OP ^P]aTNP LR]xx LYY`WPY_ WL RL]LY_TP OP aZ_]P L[[L]PTW'
l 6aLY_ OkPQQPN_`P] _Z`_P ]x[L]L_TZY ^`] WP WLaP&aLT^^PWWP% []PYPd ^ZTY OP
E? OxM]LYNSP] O` ]x^PL` xWPN_]T\`P' 8Z`[Pd WP^ Q`^TMWP^ Z` OxM]LYNSPd WP
WLaP&aLT^^PWWP' BP [L^ _T]P] ^`] WP NuMWP [Z`] OxM]LYNSP] WP WLaP&aLT^^PWWP'
D]PYPd ^ZTY OP QP]XP] WkL]]TaxP OkPL`'
=ECMKKBLDBRIMLQ
l DZ`] YP [L^ RL^[TWWP] WkPL` P_ WkxYP]RTP% PYWPaPd WP^ R]Z^ ]x^TO`^ OkLWTXPY_^
LaLY_ OP XP__]P WL aLT^^PWWP OLY^ WP WLaP&aLT^^PWWP' AP__Pd WP WLaP&aLT^^PWWP PY
XL]NSP L[]w^ WkLaZT] PY_Tw]PXPY_ NSL]Rx
l Bk`_TWT^Pd WP []ZR]LXXP OP _]PX[LRP \`P ^T YxNP^^LT]P'
l >Y^_LWWPd WP^ ZMUP_^ N]P`b _PW^ \`P WP^ MZW^% aP]]P^ P_ [Z_^ OP XLYTw]P t NP
\`kTW^ ^ZTPY_ _Z`]Yx^ aP]^ WP ML^'
l >W P^_ NZY^PTWWx OP YP [L^ ^`]NSL]RP] WP WLaP&aLT^^PWWP P_ OP YP [L^ c TY^_LWWP]
OP WL aLT^^PWWP OP YL_`]P OTQQx]PY_P OP NPWWP TYOT\`xP'
9E NBQ JBTEP EL JBTE"TBIQQEJJE /
l >W ^kLRT_ YZ_LXXPY_ OP NPYO]P^ OP NTRL]P__P^% OP ]P^_P^ OP MZ`RTP% OP NT]LRP%
OP ^`M^_LYNP^ NSTXT\`P^% OP XL_x]TL`b t ML^P OkLWWTLRP^ QP]]P`b 3
l <Z`]NSP__P^% N`TWWw]P^ P_ NZ`_PL`b t XLYNSP PY MZT^% PY NZ]YP Z` PY TaZT]P
Z` TYN]`^_x OP YLN]P 3 ZMUP_^ NZWWx^% [PTY_`]P% L]_TNWP^ XLN`Wx^ OP []ZO`T_^
NSTXT\`P^ LM]L^TQ^% LNTOP^ Z` ML^T\`P^'
l 5<D?LK YP ]x^T^_LY_ [L^ t WL NSLWP`] P_ ]xNT[TPY_^ PY N`Ta]P Z` x_LXx^'
l CMUP_^ PY LW`XTYT`X P_ PY L]RPY_ #TW^ [P`aPY_ ^P OxNZWZ]P] Z` ^P _P]YT]$'
l 8P]_LTY^ _c[P^ OP aP]]P OxWTNL_% OP^ ZMUP_^ PY [Z]NPWLTYP L`b XZ_TQ^
OkZ]YPXPY_ TX[]TXx^ \`T ^kPQQLNPY_ U`^_P L[]w^ WP []PXTP] WLaLRP 3 NP]_LTY^
L]_TNWP^ PY N]T^_LW \`T [P]OPY_ WP`] _]LY^[L]PYNP LaPN WP _PX[^% `Y NZ`aP]_
[]xNTP`b YZY ]x^T^_LY_ t WL NSLWP`]% OP^ aP]]P^ PY N]T^_LW L` [WZXM% OP^
[WLYNSP^ t >S=HMI?J ?G <HCK% OP^ L]_TNWP^ QLM]T\`x^ t ML^P OP QTM]P
^cY_Sx_T\`P 3
l @P^ L]_TNWP^ LM^Z]MLY_^ _PW^ \`P WP^ x[ZYRP^ Z` WP^ _Z]NSZY^ YP ^ZY_
[L^ WLaLMWP^ PY WLaP&aLT^^PWWP'
0RRELRIML /D]PYPd ^ZTY OkLNSP_P] OP^ L]_TNWP^ WLaLMWP^ PY WLaP&aLT^^PWWP t
[L]_T] OkL`UZ`]OkS`T'

6<4B=FD8 & + 3 =@9AD?4F=A@E 8F D86A??4@74F=A@E 78
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<MQIRIMLLEKELR DS JBTE"TBIQQEJJE
6` XZXPY_ OP NSZT^T] WP WTP` OkTY^_LWWL_TZY OP aZ_]P WLaP&aLT^^PWWP% []TaTWxRTPd WP^
PYO]ZT_^ QLNTWP^ OkLNNw^ [Z`] `Y NSL]RPXPY_ P_ `Y OxNSL]RPXPY_ QLNTWP^ OP WL
aLT^^PWWP'
B"TY^_LWWPd [L^ aZ_]P WLaP&aLT^^PWWP OLY^ `Y WTP` Z{ WL _PX[x]L_`]P LXMTLY_P
[P`_ OP^NPYO]P ^Z`^ ) o8'
6aLY_ OP WP [Z^T_TZYYP]% ^Z]_Pd WP WLaP&aLT^^PWWP OP ^ZY PXMLWWLRP PY ]P^[PN_LY_
WP^ LaP]_T^^PXPY_^ L[[Z^x^ ^`] NPW`T&NT'
DZ^T_TZYYPd WP WLaP&aLT^^PWWP t []ZbTXT_x O"`YP L]]TaxP P_ >"MG? SN;=M;LCHG
O"PL`' IZ`^ OPaPd TY^_LWWP] aZ_]P WLaP&aLT^^PWWP OP XLYTw]P t YP [L^ XZOTQTP]
WP^ ]LNNZ]O^ `YP QZT^ NP`b&NT PQQPN_`x^'
BP ^LT^T^^Pd [L^ WP WLaP&aLT^^PWWP [L] WL [Z]_P Z` [L] WP [LYYPL` OP NZXXLYOP
[Z`] E? Ox[WLNP]'
D]PYPd ^ZTY OP WLT^^P] `Y P^[LNP L`_Z`] O` WLaP&aLT^^PWWP OP XLYTw]P t [Z`aZT]
WP Ox[WLNP] QLNTWPXPY_ O"LaLY_ PY L]]Tw]P [PYOLY_ WP YP__ZcLRP'
D]PYPd ^ZTY OP YP [L^ NZTYNP] WP^ _`cL`b O"L]]TaxP O"PL` P_ OP aTOLYRP PY
[Z^T_TZYYLY_ WP WLaP&aLT^^PWWP' ;Y Z`_]P% []PYPd ^ZTY OP YP [L^ NZTYNP] WP NuMWP
xWPN_]T\`P ^Z`^ WP WLaP&aLT^^PWWP'
ExRWPd WP^ [TPO^ ]xRWLMWP^ O` WLaP&aLT^^PWWP OP XLYTw]P t NP \`"TW ^ZT_ t YTaPL`
P_ MTPY ^_LMWP' @P MZY [Z^T_TZYYPXPY_ O` WLaP&aLT^^PWWP P^_ P^^PY_TPW [Z`] `YP
MZYYP Z`aP]_`]P P_ QP]XP_`]P OP WL [Z]_P'
FT WL [Z]_P OP aZ_]P WLaP&aLT^^PWWP YP ^P QP]XP [L^ NZ]]PN_PXPY_% ax]TQTPd \`P WP
WLaP&aLT^^PWWP P^_ t YTaPL` P_ ^_LMWP ^`] WP ^ZW 3 OLY^ WP NL^ NZY_]LT]P% ]xRWPd WP^
[TPO^ P_ [Z^T_TZYYPd WkL[[L]PTW OP XLYTw]P ^_LMWP'
=BCCMPDEKELR DXEBS
6^^`]Pd&aZ`^ \`P WL _`cL`_P]TP TY_x]TP`]P P^_ LOL[_xP t WkTY^_LWWL_TZY Ok`Y WLaP&
aLT^^PWWP' BZ`^ aZ`^ ]PNZXXLYOZY^ PY Z`_]P OkTY^_LWWP] `Y QTW_]P t WkL]]TaxP
OkPL` OP aZ_]P OZXTNTWP% OP XLYTw]P t xaT_P] \`k`YP NZY_LXTYL_TZY #^LMWP% L]RTWP%
]Z`TWWP% P_N'$ xaPY_`PWWPXPY_ _]LY^[Z]_xP OLY^ WP ^c^_wXP OkL[[]ZaT^TZYYPXPY_
PY PL` Z` OLY^ WL _`cL`_P]TP TY_x]TP`]P NL`^P _Z`_ OZXXLRP L` WLaP&aLT^^PWWP%
P_ t []xaPYT] LHML >SK;AJSF?GL L?E \`P WP UL`YT^^PXPY_ OP WL aLT^^PWWP Z` WL
QZ]XL_TZY OP Ox[z_^ L[]w^ WP WLaLRP#



?I)-,

D]PYPd PY NZX[_P WP XL]\`LRP ^`] WP _`cL` OkL]]TaxP OkPL` !
FT WP^ XZOwWP^ ^ZY_ XL]\`x^ LaPN +. o% WL _PX[x]L_`]P OP WkPL` [P`_ y_]P L` XLbTX`X OP'
+. o8 #PL` Q]ZTOP$' DZ`] _Z`^ WP^ L`_]P^ XZOwWP^ 2

;L` Q]ZTOP OP []xQx]PYNP 3 PL` NSL`OP XLb' _PX[x]L_`]P /) 8'
?SWBS D!BPPIT\E D!EBS

B"`_TWT^Pd ULXLT^ WP _`cL` O"L]]TaxP O"PL` OP aZ_]P LYNTPY
WLaP&aLT^^PWWP' H_TWT^Pd [W`_z_ WP _`cL` YP`Q QZ`]YT LaPN
W"L[[L]PTW' FT aZ`^ ^Z`SLT_Pd ]LNNZ]OP] `Y _`cL` O"L]]TaxP
O"PL` YP`Q Z` WZYR_PX[^ TY`_TWT^x t aZ_]P WLaP&aLT^^PWWP%
QLT_P^ L` []xLWLMWP NZ`WP] OP W"PL` OLY^ NPW`T&NT [PYOLY_
`Y XZXPY_' ELNNZ]OP] t WL XLTY WP _`cL` O"L]]TaxP
O"PL` OT]PN_PXPY_ L` ]ZMTYP_ O"L]]TaxP' IPTWWPd t NP
\`P WL []P^^TZY O` ]ZMTYP_ ^ZT_ OP (%(+ 46; #(%+ <;J$
FCGCFMF ?L >? ) 46; #)( <;J$ F;OCFMF' 8C E;
IJ?KKCHG >"?;M ?KL KMISJC?MJ? R ) 46; #)( <;J$% CGKL;EE?Q
MG JS>M=L?MJ >? IJ?KKCHG'

HYP QZT^ WP ]LNNZ]OPXPY_ PQQPN_`x% Z`a]Pd WP ]ZMTYP_
t QZYO P_ ax]TQTPd W"x_LYNSxT_x' DZ`] WL ^xN`]T_x OP
aZ_]P WLaP&aLT^^PWWP% aP`TWWPd _Z`UZ`]^ QP]XP] WP ]ZMTYP_
O"L]]TaxP O"PL` L[]w^ WL QTY OP NSL\`P []ZR]LXXP OP
WLaLRP'

91 /8P]_LTY^ XZOwWP^ `_TWT^PY_ `Y ^c^_wXP 6\`L^_Z['
FT aZ_]P WLaP&aLT^^PWWP P^_ x\`T[x OP WL QZYN_TZY
6\`L^_Z[% TW c L O` NZ`]LY_ LaPN `YP _PY^TZY
OLYRP]P`^P' BP NZ`[Pd [L^ W"PXMZ`_ 6\`L^_Z['
IPTWWPd L`^^T t NP \`"TW YP ^ZT_ [L^ [WTx Z` _Z]O`'

?SWBS DE TIDBLGE
IZ`^ [Z`aPd ]LNNZ]OP] WP _`cL` OP aTOLYRP% ^ZT_
OT]PN_PXPY_ t `YP aTOLYRP QTbP% ^ZT_ L` ]LNNZ]O
^[xNTLW ^Z`^ W"xaTP]' 6` XZcPY O"`Y _`cL` NZ`Ox
^[xNTLW #^T OT^[ZYTMWP$% aZ`^ [Z`aPd aTOLYRP] WP WLaP&
aLT^^PWWP OT]PN_PXPY_ OLY^ W"xaTP] PY LNN]ZNSLY_ WP
_`cL` NZ`Ox L` MZ]O OP WkxaTP]' 6^^`]Pd&aZ`^ \`P WP
]LNNZ]OPXPY_ P^_ PQQPN_`x t L` XZTY^ .) NX P_ L`
[W`^ t **) NX O` YTaPL` O` ^ZW'

4_O[]S\\OVOW] 3 @Z]^\`P aZ`^ `_TWT^Pd `Y _`cL` OP aTOLYRP OP [W`^ OP -
X OP WZYR% E; N;CKK?EE? I?ML G? I;K TLJ? E;NS? =HJJ?=L?F?GL' 9LY^ NP NL^% YZ_]P
^ZNTx_x OxNWTYP]L _Z`_P ]P^[ZY^LMTWT_x'

6<4B=FD8 & , 3 =@EF4>>4F=A@ 7G >4H8&H4=EE8>>8
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=BCCMPDEKELR \JECRPIOSE
IZ_]P WLaP&aLT^^PWWP OZT_ y_]P ]LNNZ]Ox t `YP []T^P OP _P]]P OZY_ WL _PY^TZY P_
W"TY_PY^T_x NZ]]P^[ZYOPY_ L`b aLWP`]^ []xa`P^ #^`TaLY_ WP^ YZ]XP^ PY aTR`P`]$'
FT aZ_]P WZRPXPY_ YP NZX[Z]_P [L^ OP []T^P OP _P]]P% QLT_P^&PY TY^_LWWP] `YP
[L] `Y xWPN_]TNTPY \`LWTQTx' ;Y NL^ O"`_TWT^L_TZY ^LY^ []T^P OP _P]]P% YZ_]P ^ZNTx_x
OxRLRP]L _Z`_P ]P^[ZY^LMTWT_x [Z`] _Z`_P [LYYP \`T [Z`]]LT_ ^P []ZO`T]P'

>Y_PY^T_x O` Q`^TMWP TY_x]TP`] 2 *)&*/ 6'
IZ_]P WLaP&aLT^^PWWP P^_ NZYQTR`]x [Z`] QZYN_TZYYP] PY ++)&+-) I' FT aZ_]P
OZXTNTWP P^_ PY **) I% TY_P]NLWPd `Y _]LY^QZ]XL_P`] **)(++) I & , ))) J' @P
WLaP&aLT^^PWWP OZT_ y_]P OxM]LYNSx [PYOLY_ WP [Z^T_TZYYPXPY_'
H_TWT^Pd _Z`UZ`]^ WL []T^P QZ`]YTP LaPN WkL[[L]PTW'
r ML^^P _PY^TZY% W"PQQTNLNT_x OP aZ_]P WLaP&aLT^^PWWP P^_ OTXTY`xP'
FT WP NuMWP O"LWTXPY_L_TZY P^_ PYOZXXLRx% TW OZT_ y_]P ]PX[WLNx [L] WP QLM]TNLY_%
^ZY ^P]aTNP L[]w^&aPY_P Z` `YP [P]^ZYYP OP \`LWTQTNL_TZY ^TXTWLT]P% LQTY OkxaT_P]
`Y OLYRP]' 9LY^ WP NL^ NZY_]LT]P% OP^ LNNTOPY_^ [P`aPY_ ^P []ZO`T]P'
DZ`] OP^ ]LT^ZY^ OP ^xN`]T_x% L^^`]Pd&aZ`^ OP _Z`UZ`]^ OxM]LYNSP] WL []T^P t
WL QTY O` []ZR]LXXP'
6QTY OkxaT_P] `YP xWPN_]ZN`_TZY% xaT_Pd OP OxM]LYNSP] WkL[[L]PTW WZ]^\`P aZ^
XLTY^ ^ZY_ XZ`TWWxP^' 9xM]LYNSPd _Z`UZ`]^ aZ_]P WLaP&aLT^^PWWP [L] WL
[]T^P' BP ULXLT^ LCJ?J KMJ E? NuMWP xWPN_]T\`P W`T&XyXP'

3; @C=B? >? =?L ;II;J?CE I?ML =HFIHJL?J MG @MKC<E? >? )+ 2 K?EHG E? I;PK
>"MLCECK;LCHG' #DL] PbPX[WP WP EZcL`XP&HYT% Wk6]LMTP FLZ`OT_P$

6<4B=FD8 & , 3 =@EF4>>4F=A@ 7G >4H8&H4=EE8>>8
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6LQRBJJBRIML QMSQ SL NJBL DE RPBTBIJ
FT aZ`^ ^Z`SLT_Pd TY^_LWWP] aZ_]P WLaP&aLT^^PWWP ^Z`^ `Y [WLY OP _]LaLTW%
ax]TQTPd \`P aZ`^ OT^[Z^Pd O"`Y P^[LNP ^`QQT^LY_ ^Z`^ WP [WLY OP _]LaLTW P_
\`P W"TY^_LWWL_TZY xWPN_]T\`P P_ WL [WZXMP]TP aZ`^ WP [P]XP__PY_'* FT aZ`^ U`RPd
\`P W"P^[LNP ^Z`^ WP [WLY OP _]LaLTW OP aZ_]P N`T^TYP P^_ ^`QQT^LY_ [Z`] TY^_LWWP]
aZ_]P WLaP&aLT^^PWWP% ]P_T]Pd WP _Z[ #OP^^`^$ O` WLaP&aLT^^PWWP NZXXP WP XZY_]P
W"TWW`^_]L_TZY' +

0TEPRIQQEKELR /@kPYO]ZT_ Z{ P^_ TY^_LWWx WP WLaP&aLT^^PWWP ^LY^ ^ZY _Z[ OZT_
y_]P ^_LMWP LQTY OkxaT_P] _Z`_ Ox^x\`TWTM]P' EP_T]Pd WP _Z[ O` WLaP&aLT^^PWWP PY
OxaT^^LY_ WP^ aT^ OP QTbL_TZY ^T_`xP^ t WkL]]Tw]P OP WkL[[L]PTW' DZ`^^Pd PY^`T_P WP
_Z[ OP * NX OP WkLaLY_ aP]^ WkL]]Tw]P P_ ^Z`WPaPd&WP'

6<4B=FD8 & , 3 =@EF4>>4F=A@ 7G >4H8&H4=EE8>>8
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ExRWPd WP^ [TPO^ O` WLaP&aLT^^PWWP PY QZYN_TZY OP WL [PY_P O` ^ZW'( >Y^_LWWPd aZ_]P
WLaP&aLT^^PWWP PY WP [Z`^^LY_ ^Z`^ WP [WLY OP _]LaLTW PY []PYLY_ ^ZTY OP YP [L^
[WTP] Z` xN]L^P] WP^ _`cL`b'-

4_O[]S\\OVOW]3 HYP QZT^ WP _Z[ ]P_T]x% WP WLaP&aLT^^PWWP OZT_ y_]P [WLNx OLY^
`Y PYO]ZT_ QP]Xx OZY_ WP^ OTXPY^TZY^ ^ZY_ TYOT\`xP^ #IZT] _LMWPL` NT&OP^^`^$

D]ZO`T_

FLY^ T^ZWPXPY_ 6aPN T^ZWPXPY_

GZ`^ WP^ []ZO`T_^ 6aPN + [LYTP]^ 6aPN , [LYTP]^

=L`_P`] 0+) XX 0,) XX 0,. XX
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4H4@F 7lGF=>=E8D >l4BB4D8=>
B[fYK[K]SXW NO _X][O UK_O&_KS\\OUUO YX^[ UK Y[OVSg[O ^]SUS\K]SXW'
# 9ccebUj)f_ec aeU \Uc c`oSYVYSQdY_^c o\USdbYaeUc Ud X$U`]aYbhUh]cb U^ UQe S_bbUc`_^TU^d Qeh fQ\Uebc
Y^TYaeoUc `Qb \Uc Y^cdbeSdY_^c T~Y^cdQ\\QdY_^ TU \~Q``QbUY\*
# IUdYbUj d_ec \Uc ]QdobYQeh T~U]RQ\\QWU l \~Y^dobYUeb TU \~Q``QbUY\*
# Ls[`Yn `�UXciW]ggYif X�YUi+
# IU]`\YccUj \U S_]`QbdY]U^d TU \YaeYTU TU bY^nQWU*
G]SUS\K]SXW N^ \OU
G_eb RYU^ V_^SdY_^^Ub( \U \QfU)fQYccU\\U Q RUc_Y^ T~e^U UQe T_eSU( S~Ucd)l)TYbU ]_Y^c SQ\SQYbU* =Q^c \U SQc
S_^dbQYbU( TUc bocYTec TU SQ\SQYbU R\Q^S bUcdUb_^d ceb \Q fQYccU\\U Ud ceb \Uc oaeY`U]U^dc Y^dobYUebc* <U\Q QebQ
Q\_bc e^U Y^SYTU^SU ^oWQdYfU ceb \Uc `UbV_b]Q^SUc TU \QfQWU( TU coSXQWU Ud TU RbY\\Q^SU TU f_dbU Q``QbUY\*
C~QT_eSYccUeb T~UQe T_Yd qdbU boWo^obo TU c_bdU ae~Y\ S_^cUbfU \Uc ]q]Uc `UbV_b]Q^SUc dcif W\UeiY SiS\U
TU \QfQWU* z SUd UVVUd( fUeY\\Uj edY\YcUb Te cU\ `_eb \QfU)fQYccU\\U*
MUeY\\Uj edY\YcUb e^YaeU]U^d Te cU\ c`oSYQ\ `_eb \QfU)fQYccU\\U QVY^ T~QT_eSYb \~UQe TU \Q ]QSXY^U* E~edY\YcUj
`Qc TU cU\ TU dQR\U _e U^ `_eTbU aeY Ucd VQSY\U]U^d c_\eR\U TQ^c \~UQe* C~edY\YcQdY_^ TU d_ed QedbU di`U TU cU\
`Ued QRr]Ub f_dbU ]QSXY^U*
DOVYUS\\KQO N^ >E?4>B;5> NO \OU

G_eb Q Z_edUb Te cU\ fs[sbsfUbh ( _efbUj
\U S_efUbS\U Te fsgYfjc]f TU cU\ U^ \U
d_eb^Q^d TQ^c \U cU^c Ubh]*\cfU]fY* #*$ #+$ z
\Q `bU]YpbU edY\YcQdY_^( ]UddUj - [W TU cU\ Ud TU
\~UQe #,$ TQ^c \U fsgYfjc]f Zecae~l SU ae~Y\
ToR_bTU `bUcaeU* JY `_ccYR\U( edY\YcUj
\~U^d_^^_Yb #-$ `_eb e^ bU]`\YccQWU `\ec
VQSY\U* IU`\QSUj \U S_efUbS\U Ud VUb]Uj)\U*
9`bpc d_ec \Uc ., l /, SiS\Uc( QZ_edUj Te cU\
TQ^c f_dbU Q``QbUY\ Zecae~l U^ VQYbU \U `\UY^
%U^fYb_^ - [W&*

."16;A@4C 34 7"41A 319? 74 >E?4>B;5> 34 ?47 =A"D
71 <>485F>4 A@575?1@5;9$

LdY\YcUj Xi gY` fs[sbsfUbh VQRbYaeo c`oSYQ\U]U^d
`_eb e^U edY\YcQdY_^ TQ^c \Uc \QfU)fQYccU\\U*

C_bcaeU f_ec To]QbbUj f_dbU \QfU)fQYccU\\U( \U
fsgYfjc]f TU cU\ cU bU]`\Yd T~UQe* GQb S_^coaeU^d(
fUeY\\Uj Y^db_TeYbU \U cU\ fs[sbsfUbh TQ^c \~Q``QbUY\
QfQ^d TU \U To]QbbUb* JY f_ec ^U To]QbbUj `Qc
f_dbU Q``QbUY\ Y]]oTYQdU]U^d Q`bpc aeU \U
cU\ fs[sbsfUbh Q ToR_bTo( UhoSedUj e^
S_ebd `b_WbQ]]U TU \QfQWU QVY^ TU \U `b_doWUb
S_^dbU \Q S_bb_cY_^*5KWNOUO]]O NlKWKUa\O

9KS]O\ MX^UO[
UlOK^ N^ [XLSWO]

#* VSW'$

;K[NOb UK LKWNO&
UO]]O NKW\ UlOK^

#* \OM$

EOMX^Ob UK
LKWNOUO]]O'

BK]SOW]Ob
#* VSW'$

DfQUOb UO WS_OK^ NO N^[O]f
NO _X][O KYYK[OSU'

*

+

,

-

.

/

-

+
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FKLUOK^ NO N^[O]f NO UlOK^

@S_OK^ 4UUOVKWN
N<

9[KWeKS\ N9 4WQUKS\
N8

=WNSMK]O^[

- ,)1 ,)5 ,)2 C- Ucd fYcYR\U ceb \~oSbQ^*

. 2)-- -,)., 3)-0 C. Ucd fYcYR\U ceb \~oSbQ^*

/ -.)-3 .-)/, -1).- C/ Ucd fYcYR\U ceb \~oSbQ^*

0 -4).. /-)0, ..).4 C0 Ucd fYcYR\U ceb \~oSbQ^*

1 ./)/- 0-)11 .5)/5 C1 Ucd fYcYR\U ceb \~oSbQ^*

2 /.)1, 12)5, 0,)2/ C2 Ucd fYcYR\U ceb \~oSbQ^*

Ea\]gVO NO UlKNX^MS\\O^[ NlOK^

CU \QfU)fQYccU\\U Ucd oaeY`o T~e^ QT_eSYccUeb T~UQe aeY boTeYd \Q TebUdo TU \~Q\Y]U^dQdY_^ U^ UQe `bY^SY`Q\U* G_eb
S_^^QrdbU \U ^YfUQe TU TebUdo TU \~UQe Te b_RY^Ud( S_^dQSdUj f_dbU S_]`QW^YU TU TYcdbYRedY_^ T~UQe _e edY\YcUj \Q
RQ^TU\UddU T~Q^Q\icU %cY TYc`_^YR\U&*

DfQUKQO\

w GYhhYn `Y Vcihcb fchUh]Z %2& gif `U dcg]h]cb <ffuh+
w <ddimYn gif `Y Vcihcb ?sdUfh , JUigY %1& Yh aU]bhYbYn*`Y YbZcbWs+
w NcifbYn `Y Vcihcb fchUh]Z X$ib WfUb XUbg `Y gYbg \cfU]fY %jYfg `U Xfc]hY&+
w FcfgeiY $̀UZZ]W\U[Y ]bX]eiY #MF#) fY`qW\Yn `Y Vcihcb ?sdUfh , JUigY+ FU aUW\]bY UZZ]W\YfU `U jU`Yif
UWhiY``Y Xi fs[`U[Y %dUf Yl+ #F0#&
w M] bsWYggU]fY) UXUdhYn `Y fs[`U[Y Yb UddimUbh gif `Yg hciW\Yg ( ci * XY $̀UZZ]W\Yif+
w ObY Zc]g `Y fs[`U[Y YZZYWhis) fYd`UWYn `Y Vcihcb fchUh]Z gif `U dcg]h]cb <ffuh dcif aYhhfY `U jU`Yif Yb
asac]fY+
G]SUS\K]SXW NO Nf]O[QOW]
LdY\YcUj e^YaeU]U^d TUc TodUbWU^dc c`oSYQ\U]U^d S_^nec `_eb \Uc \QfU)fQYccU\\U T_]UcdYaeUc* @QbTUj f_c
TodUbWU^dc TQ^c e^ U^Tb_Yd VbQYc Ud cUS( X_bc TU \Q `_bdoU TUc U^VQ^dc* 9Z_edUj \Q aeQ^dYdo bUS_]]Q^ToU TU
TodUbWU^d `_eb \U `b_WbQ]]U co\USdY_^^o QVY^ TU WQbQ^dYb e^U ]UY\\UebU `UbV_b]Q^SU* CQ aeQ^dYdo TU TodUbWU^d
^oSUccQYbU fQbYU U^ V_^SdY_^ Te SiS\U TU \QfQWU( TU \Q dQY\\U Xi SXQbWU]U^d( Ud Te TUWbo TU cQ\Udo TU \Q
fQYccU\\U* EU To`QccUj `Qc \Q aeQ^dYdo TU TodUbWU^d ^oSUccQYbU TQ^c \U S_]`QbdY]U^d 7 QeaeU\ SQc( TUc dbQSUc
R\Q^SXUc _e TUc dQSXUc R\UedoUc `UefU^d Q``QbQrdbU ceb \Uc fUbbUc Ud ceb \Q fQYccU\\U( SU aeY `Ued `b_f_aeUb \Q
S_bb_cY_^ Te fUbbU* C~edY\YcQdY_^ S_^dY^eU T~e^U aeQ^dYdo db_` o\UfoU U^ TodUbWU^d `Ued U^T_]]QWUb \Q ]QSXY^U*
C~edY\YcQdY_^ TU TodUbWU^d U^ db_` VQYR\U aeQ^dYdo `Ued `b_f_aeUb e^ ]QefQYc ^Udd_iQWU( Ud TUc dbQSUc R\Q^SXUc
Q``QbQYccU^d TQ^c \~UQe TebU*IoVobUj)f_ec Qeh Y^cdbeSdY_^c Te VQRbYSQ^d Te TodUbWU^d `_eb `\ec T~Y^V_b]QdY_^c*
DOVYUS\\KQO N^ Nf]O[QOW]
,BBGI7J EGD >7 >ACG7F BAGD AGHD<D >7 DL5<B<7@F 67 6LF7D97@F 5A??7 <@6<CGL K >"<?397% & .7E 53BEG>7E 67
6LF7D97@F 6<EBAE7@F 67 ><9@7E 67 @<H73G K >"<@FLD<7GD% -7E 67D@<MD7E B7GH7@F 5A@F7@<D G@7 CG3@F<FL FAF3>7 67 *&
5?) 67 6LF7D97@F% /GHD7J >7 6LF7D97@F BAGD >3H7$H3<EE7>>7 7F H7DE7J$>7 63@E >7 9D3@6 5A?B3DF<?7@F% 17DE7J$I (+
5?) E< >3 H3<EE7>>7 7EF FDME E3>7 AG '+ 5?) E< 7>>7 7EF ?A<@E E3>7%' 0< >3 H3<EE7>>7 D7EFL7 E3>7 B7@63@F >A@9F7?BE
5A?BADF7 67E 6L5;7FE 3><?7@F3<D7E EL5;LE AG >ADECG7 >7 >3H7$H3<EE7>>7 7EF FDAB 5;3D9L# 3>ADE H7DE7J + 5?) 67
6LF7D97@F 63@E >7 5A?B3DF<?7@F 67 BDL>3H397 7F 6L?3DD7J >"3BB3D7<>% 1AGE BAGDD7J 3HA<D K 3=AGF7D G@7 CG3@F<FL
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G]SUS\K]SXW NO Nf]O[QOW]\ VS`]O\

C~edY\YcQdY_^ TU SUc `b_TeYdc T_Yd qdbU S_^V_b]U Qeh Y^cdbeSdY_^c Te VQRbYSQ^d* kfYdUj TU ]UddbU Te TodUbWU^d
S_]RY^o TQ^c \U S_]`QbdY]U^d Y^dobYUeb _e TQ^c \U `Q^YUb l S_efUbdc* CUc TodUbWU^dc S_]RY^oc S_^dYU^^U^d
l \Q V_Yc Te TodUbWU^d( Te \YaeYTU TU bY^nQWU( TUc ceRcdQ^SUc TU bU]`\QSU]U^d Te cU\ Ud TUc S_]`_cQ^dc
ce``\o]U^dQYbUc U^ V_^SdY_^ Te ]o\Q^WU* E_ec f_ec bUS_]]Q^T_^c T~ofYdUb \Uc TodUbWU^dc S_]RY^oc `_eb \Uc
`b_WbQ]]Uc S_ebdc* MUeY\\Uj edY\YcUb TUc TodUbWU^dc U^ `_eTbU `_eb TU dU\c `b_WbQ]]Uc* JY f_ec bU^S_^dbUj e^
`b_R\p]U \_bc TU \~edY\YcQdY_^ TUc TodUbWU^dc S_]RY^oc( fUeY\\Uj S_^dQSdUb \U ZUVf]WUbh Xi XshYf[Ybh* C_bcaeU
f_ec QbbqdUj T~edY\YcUb TUc TodUbWU^dc S_]RY^oc( QccebUj)f_ec aeU \Uc boW\QWUc TU \Q TebUdo TU \~UQe Ud Te
\YaeYTU TU bY^nQWU c_^d Qe ^YfUQe S_bbUSd*
G]SUS\K]SXW N^ USZ^SNO NO [SWeKQO
FY `]ei]XY XY f]brU[Y jcig dYfaYh X$cVhYb]f ibY jU]ggY``Y gtW\Y) gUbg hfUWYg X$YUi* CU \YaeYTU TU bY^nQWU Ucd
Qed_]QdYaeU]U^d edY\Yco \_bc Te bY^nQWU l SXQeT* M] `Y fs[`U[Y Xi `]ei]XY XY f]brU[Y Ygh hfcd ZU]V`Y) `U jU]ggY``Y
bY gYfU dUg WcffYWhYaYbh gsW\sY+ M] `Y fs[`U[Y Ygh hfcd Zcfh) `Y `]ei]XY `U]ggYfU XYg hfUWYg V`YihsYg gif `Yg
jYffYg Yh,ci gif `U jU]ggY``Y+
DOVYUS\\KQO N^ USZ^SNO NO [SWeKQO O] [fQUKQO
G_eb bU]`\Yb \U S_]`QbdY]U^d Te `b_TeYd TU bY^nQWU( _efbYb \U S_efUbS\U Te S_]`QbdY]U^d Te `b_TeYd TU bY^nQWU*
IU]`\Yb \U S_]`QbdY]U^d TU `b_TeYd TU bY^nQWU Zecae~Qe ^YfUQe D9O( `eYc bUVUb]Ub \U S_efUbS\U* MUY\\Uj l ^U
`Qc db_` bU]`\Yb \U S_]`QbdY]U^d Te `b_TeYd TU bY^nQWU Ud UcceiUj \Uc oS\QR_eccebU*
E^S_Ob UO\ f]KYO\ MS&KY[g\ YX^[ VXNSPSO[ UO WS_OK^ N^ USZ^SNO NO [SWeKQO K_KW] NO VO]][O UK VKMRSWO OW
VK[MRO 3

v GYhhYn `Y Vcihcb fchUh]Z %2& gif `U dcg]h]cb <ffuh+
v <ddimYn gif `Y Vcihcb ?sdUfh , JUigY %1& Yh aU]bhYbYn*`Y YbZcbWs+
v NcifbYn `Y Vcihcb fchUh]Z X$ib WfUb XUbg `Y gYbg Ubh]*\cfU]fY %jYfg `U [UiW\Y&+
v FcfgeiY $̀UZZ]W\U[Y ]bX]eiY #f<#) fY`qW\Yn `Y Vcihcb ?sdUfh , JUigY+ FU aUW\]bY UZZ]W\YfU `U jU`Yif UWhiY``Y Xi
fs[`U[Y+
v M] bsWYggU]fY) UXUdhYn `Y fs[`U[Y Yb UddimUbh gif `Yg hciW\Yg ( ci * XY $̀UZZ]W\Yif+
v ObY Zc]g `Y fs[`U[Y YZZYWhis) fYd`UWYn `Y Vcihcb fchUh]Z gif `U dcg]h]cb <ffuh dcif aYhhfY `U jU`Yif Yb asac]fY+
v CU boW\QWU `Qb ToVQed Ucd x 0 y*
v JY \Q fQYccU\\U ^U cpSXU `Qc S_bbUSdU]U^d _e cY U\\U S_]`_bdU TUc hUW\Yg V`UbW\Yg( QeW]U^dUj \U fs[`U[Y*
v JY XYg dQSXUc R\UeUc cU V_b]U^d ceb f_dbU fQYccU\\U( RQYccUj \U fs[`U[Y*

@S_OK^ 7X\O NO L[SUUKW] =WNSMK]O^[

- CU \YaeYTU TU bY^nQWU ^$Ucd `Qc TYcdbYReo b- c$QVVYSXU l \$oSbQ^*

. - T_cU Ucd TYcdbYReoU b. c$QVVYSXU l \$oSbQ^*

/ . T_cUc c_^d TYcdbYReoUc b/ c$QVVYSXU l \$oSbQ^*

0 / T_cUc c_^d TYcdbYReoUc b0 c$QVVYSXU l \$oSbQ^*

1 0 T_cUc c_^d TYcdbYReoUc b1 c$QVVYSXU l \$oSbQ^*
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G_eb _RdU^Yb \Uc ]UY\\Uebc boce\dQdc( ceYfUj SUc TYbUSdYfUc TU SXQbWU]U^d*
CU VQYd TU SXQbWUb \U \QfU)fQYccU\\U Zecae~l \Q SQ`QSYdo Y^TYaeoU `Qb \U VQRbYSQ^d S_^dbYReUbQ p fsU`]gYf XYg
oS_^_]YUc T~o^UbWYU Ud T~UQe*
CU `bo)bY^nQWU ]Q^eU\ TUc QbdYS\Uc TU fQYccU\\U U^dbQr^U e^U QeW]U^dQdY_^ TU \Q S_^c_]]QdY_^ T~UQe Ud
T~o^UbWYU Ud ^~Ucd `Qc bUS_]]Q^To* M_ec `_efUj `\QSUb \Uc dQccUc( \Uc fUbbUc( \Uc fUbbUc l `YUT( \Uc `UdYdUc
QccYUddUc( \Uc R_\c( UdS* TQ^c \U `Q^YUb ce`obYUeb* E~Q``eiUj `Qc \Uc fUbbUc p d]YX \Uc e^c S_^dbU \Uc QedbUc(
cY^_^ Y\c ^U `UefU^d `Qc bUcdUb cdQR\Uc Ud `UefU^d qdbU U^T_]]QWoc*
C_bcaeU f_ec `\QSUj TUc fUbbUc Ud TUc W_RU\Udc l \_^W `YUT( Q``eiUj)\Uc S_^dbU \U R_bT Te `Q^YUb _e \U
ce``_bd Ud ^_^ S_^dbU T~QedbUc _RZUdc* G\QSUj d_ec \Uc boSY`YU^dc dU\c aeU dQccUc( fUbbUc Ud SQccUb_\Uc TQ^c \U
\QfU)fQYccU\\U QfUS \Ueb _efUbdebU fUbc \U RQc( cY^_^ \~UQe `Ued c~QSSe]e\Ub ceb \Uc _RZUdc* J~Y\ i Q e^ `Q^YUb l
S_efUbdc TQ^c \Q ]QSXY^U( Y\ Ucd bUS_]]Q^To T~edY\YcUb \U `_bdU)S_efUbdc Q ^ T~_RdU^Yb \U ]UY\\Ueb boce\dQd*
G\QSUj d_ec \Uc _RZUdc TU WbQ^TU dQY\\U %SQccUb_\Uc( `_q\Uc( S_efUbS\Uc( QccYUddUc( R_\c( UdS*& Ud dbpc cQ\Uc TQ^c \U
SQcYUb Te RQc* CUc `\Qdc Ud \Uc S_efUbdc ^U T_YfU^d `Qc qdbU `\QSoc \Uc e^c Qe)TUccec TUc QedbUc*

4H8DF=EE8?8@F 3 MUY\\Uj l ^U `Qc U^dbQfUb \Q b_dQdY_^ TUc RbQc WYS\Uebc*

4H8DF=EE8?8@F 39ccebUj)f_ec ae~Q`bpc Qf_Yb SXQbWo \Q fQYccU\\U( WY`U b$YaduW\Y `Qc \}_efUbdebU Te
TYcdbYRedUeb TU TodUbWU^d+

IUS_]]Q^TQdY_^c >^\UfUj d_ed bocYTe Y]`_bdQ^d ceb \Q fQYccU\\U QfQ^d TU \Q ]UddbU TQ^c \Q ]QSXY^U* =o]QbbUj
\Q ]QSXY^U l `\UY^U SXQbWU*

EU cebSXQbWUj `Qc \Uc dYb_Ybc Ud ^U `\QSUj `Qc \Q fQYccU\\U TQ^c \U ]QefQYc `Q^YUb*

4H8DF=EE8?8@F 3 G_eb ofYdUb d_edU R\UccebU( `\QSUj \Uc S_edUQeh l \_^W ]Q^SXU Ud `_Y^dec ceb \Uc
`Q^YUbc( QfUS \Uebc `_Y^dUc d_eb^oUc fUbc \U RQc _e `\QSoUc X_bYj_^dQ\U]U^d*
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DfQUKQO OW RK^]O^[ N^ YKWSO[ \^Yf[SO^[
FcfgeiY `Y dUb]Yf gidsf]Yif Xi `UjY*jU]ggY``Y Ygh Yb dcg]h]cb VUggY) jcig dcijYn m `UjYf XY d`ig [fcggYg
d]tWYg+ FefbUj \Uc `YpSUc TU bUdU^eU Te `Q^YUb l \$Uhdbo]Ydo TUc bQY\c Te `Q^YUb ce`obYUeb U^ \Uc d_eb^Q^d ceb \Uc
Ssdoc( Ud bUdYbUj \U `Q^YUb* <XQ^WUj \Q `_cYdY_^ TUc fci`YhhYg 7 bU`\QSUj \U `Q^YUb ceb \Uc bQY\c Ud VUb]Uj \Uc
`YpSUc TU bUdU^eU Te `Q^YUb* =U SUddU VQn_^( f_ec `_ebbUj `\QSUb \U `Q^YUb ce`obYUeb U^ `_cYdY_^ VUggY*

BKWSO[ \^Yf[SO^[

DKMT PS`O

CUc `Q^YUbc ce`obYUebc _^d TUeh `_cYdY_^c6 _efUbd %Q& Ud VUb]o %R&* M_ec `_efUj `\QSUb
TUc dQccUc ceb \Uc WbY\\Uc l \QfUb* M_ec `_efUj oWQ\U]U^d `\QSUb TU \_^WeUc
V_ebSXUddUc( S_edUQeh Ud SeY\\pbUc ceb \Uc ce``_bdc \QdobQ\U]U^d*

K
L
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6RK[QO\ KU]O[WK]S_O\ N^ YKWSO[
BKWSO[ SWPf[SO^b

BKWSO[ \^Yf[SO^[

6RK[QO\ VKU fZ^SUSL[fO\

DOVK[Z^O SVYX[]KW]O YX^[ 74? 4??15? 49 712;>1@;5>4
G_eb TU `\ec Q]`\Uc Y^V_b]QdY_^c ceb \Uc UccQYc TU `UbV_b]Q^SU( fUeY\\Uj ^_ec S_^dQSdUb l \$QTbUccU ceYfQ^dU 6
x TYcXgQcXUb8cdQ^TQbTdUcd*Y^V_ y* =Q^c f_dbU S_ebbYU\( fUeY\\Uj Y^TYaeUb \U ^_] Te ]_Tp\U Ud \U ^e]ob_ TU
cobYU %., SXYVVbUc& Y^cSbYdc ceb \Q `_bdU TU \$Q``QbUY\*
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v CQ TeboU Te `b_WbQ]]U `Ued fQbYUb U^ V_^SdY_^ TU \Q aeQ^dYdo TU fQYccU\\U( TU \Q
dU]`obQdebU TU \~UQe( TU \Q dU]`obQdebU Q]RYQ^dU Ud TUc V_^SdY_^c ce``\o]U^dQYbUc
co\USdY_^^oUc*

v CUc fQ\Uebc Y^TYaeoUc `_eb TUc `b_WbQ]]Uc QedbUc aeU \U `b_WbQ]]U oWc ^U c_^d
V_eb^YUc ae~l dYdbU Y^TYSQdYV

v JY f_dbU ]_Tp\U TYc`_cU T~e^ SQ`dUeb TU debRYTYdo( Y\ Ucd Q\_bc T_do T~e^ dfc[fUaaY
<ihc l \Q `\QSU T~e^ `b_WbQ]]U DbhYbg]Z*

v CU `b_WbQ]]U kS_ Ucd S_^ne `_eb \U ^Udd_iQWU X$ibY fQYccU\\U bcfaU`YaYbh gU`Y*
=Q^c WYg WcbX]h]cbg( Y\ Ucd \U \̀ec UVVYSQSU U^ dUb]Uc TU S_^c_]]QdY_^ T~o^UbWYU Ud
T$UQe Ud Y\ Ucd edY\Yco `_eb ofQ\eUb \Q S_^V_b]Ydo TU \~Q``QbUY\ S_^V_b]o]U^d l \Q
\oWYc\QdY_^ US_TUcYW^ TU \~L>*

v FY `UjU[Y XY `U jU]ggY``Y Ui `UjY*jU]ggY``Y WcbgcaaY [sbsfU`YaYbh ac]bg X$sbYf[]Y
Yh X$YUi eiY `Y `UjU[Y XY `U auaY jU]ggY``Y p `U aU]b) eiUbX `Y `UjY*jU]ggY``Y Ygh
ih]`]gs gY`cb `Yg fYWcaaUbXUh]cbg Xi WcbghfiWhYif+

v E~edY\YcUj aeU Te TodUbWU^d U^ `_eTbU `_eb \Uc `b_WbQ]]Uc S_ebdc*

v CUc `b_WbQ]]Uc S_ebdc ^U S_]`_bdU^d `Qc TU coSXQWU*

v G_eb VQSY\YdUb \U coSXQWU( ^_ec bUS_]]Q^T_^c T~_efbYb \oWpbU]U^d \Q `_bdU e^U V_Yc \U
SiS\U dUb]Ŷ o*

v M_ec `_efUj QSSoTUb l \Q RQcU TU T_^^oUc Te `b_TeYd _t c_^d cd_S[oUc \Uc

Y^V_b]QdY_^c TU f_dbU ]_Tp\U U^ cSQ^^Q^d \U S_TU HI TU \~odYaeUddU o^UbWodYaeU*

D8?4DCG8 3 =~Q`bpc \Uc boW\U]U^dQdY_^c -,-2+.,-, Ud -,15+.,-,( \Uc fQ\Uebc TU
S_^c_]]QdY_^ o^UbWodYaeU Te `b_WbQ]]U kS_ `UefU^d fQbYUb* <U dQR\UQe Ucd TYc`_ ŶR\U
U^ \YW^U QfUS \Uc boW\U]U^dQdY_^c .,-5+.,.. Ud .,-3+.,..*

A* A+ A,

?XV M^ Y[XP[JVVN 3 rLX .)o 8`Y[N\\ .)i /.o <W]NW\RO /. o6

EaYN MN \JUN]v 3

A[XP[JVVN \]JWMJ[M
YX^[ UJ _JR\\NUUN

WX[VJUNVNW] cQ\U ^]RUR\vN
Z^X]RMRNWWNVNW] J_NL MN\
LXW\XVVJ]RXW\ MivWN[PRN

N] MiNJ^ [vM^R]N\'

6XW_RNW] YX^[ UJ
_JR\\NUUN WX[VJUNVNW]

cQ\U% ^]RUR\vN
Z^X]RMRNWWNVNW] J_NL ^W
Y[XP[JVVN YU^\ [JYRMN'

6XW_RNW] YX^[ UJ _JR\\NUUN
][u\ \JUN'

7NP[v MN \JUN]v 3 D_iU^ D_iU^ >\Ufo

jB^JW]R]v MN Mv]N[PNW] 3
4 3 +. LV,
5 3 *. LV,k

4 4 4

7^[vN M^ Y[XP[JVVN

#Q(VRW$ 3
),3+. ))3.) )*3.0

6XW\XVVJ]RXW vUNL][RZ^N

#THQ(LaLUN$ 3
)'2,0 *'*)) *'0))

6XW\XVVJ]RXW MiNJ^

#U(LaLUN$ 3
*+') *+') *0'+
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EfUOM]SXW N^ Y[XQ[KVVO O] PXWM]SXWWOVOW] NO UK VKMRSWO

%$ =WNSMK]O^[ NO ]OVY\ [O\]KW]
C$Y^TYSQdUeb TU dU]`c bUcdQ^d QVVYSXU \Q TeboU TUc `b_WbQ]]Uc Ud \U dU]`c bUcdQ^d `_eb \U `b_WbQ]]U U^ S_ebc*
=U `\ec( f_ec `_efUj QZecdUb \U To`Qbd TYVVobo T$e^ `b_WbQ]]U TU - l -5 XUebUc U^ Q``eiQ^d ceb \Uc R_ed_^c
TU \$Y^TYSQdUeb QfQ^d \U To]QbbQWU Te `b_WbQ]]U* JY f_ec c_eXQYdUj ]_TYVYUb \U To`Qbd TYVVobo f_ec `_efUj \U
VQYbU U^ Q``eiQ^d ceb \U R_ed_^ =o`Qbd+GQecU Ud U^ f_ec cUbfQ^d TUc d_eSXUc #'# Ud #)# l \$oSbQ^* 9``eiUj ceb \U
R_ed_^ =o`Qbd+GQecU TU ^_efUQe `_eb \$QSdYfUb*
JY \$edY\YcQdUeb ]Ud \U R_ed_^ TU co\USdY_^ Te `b_WbQ]]U U^ `_cYdY_^ Qbbqd Q`bpc Qf_Yb QSdYfo \U To`Qbd TYVVobo Ud aeU
\U `b_WbQ]]U Q S_]]U^So( \U To`Qbd TYVVobo bUcdQ^d cUbQ U^bUWYcdboU Ud \U `b_WbQ]]U bU`bU^TbQ e^U V_Yc aeU \Q
TeboU Te To`Qbd TYVVobo cUbQ oS_e\oU \_bcaeU f_ec co\USdY_^^UbUj e^ ^_efUQe `b_WbQ]]U*
G_eb Q^^e\Ub \U To`Qbd TYVVobo( f_ec TUfUj co\USdY_^^Ub , X l \$QYTU TUc R_ed_^c x ' y Ud x ) y*
&$ BXSQWfO NO YX[]O
JUbfUj)f_ec TU \Q `_YW^oU `_eb _efbYb Ud VUb]Ub \Q `_bdU TU \Q ]QSXY^U*
'$ 5X^]XW NOVS&MRK[QO
@bmSU l \Q V_^SdY_^ TU]Y)SXQbWU TU f_dbU ]QSXY^U( f_ec `_efUj boTeYbU \Uc TeboUc TUc `b_WbQ]]Uc aeU f_ec
QfUj co\USdY_^^oc Ud boTeYbU ^_dQ]]U^d \Q S_^c_]]QdY_^ U^ UQe Ud U^ o^UbWYU U^ edY\YcQ^d e^U TU]Y)SXQbWU* %f_Yb
\Q \YcdU TUc `b_WbQ]]Uc U^ `QWU .,&
DOVK[Z^O 3 JY f_ec QfUj Ue bUS_ebc l e^U V_^SdY_^ ce``\o]U^dQYbU %\U To`Qbd TYVVobo _e \Q TU]Y)SXQbWU& `_eb \U
TUb^YUb `b_WbQ]]U TU \QfQWU aeU f_ec QfUj \Q^So Ud aeU f_ec QfUj bU]Yc U^ ]QbSXU f_dbU Q``QbUY\ Q`bpc e^U
S_e`ebU TU S_ebQ^d( \Q V_^SdY_^ aeU f_ec QfUj co\USdY_^^oU ^U cUbQ `Qc QSdYfoU `_eb \U `b_WbQ]]U TU \QfQWU
ceYfQ^d* JY f_ec c_eXQYdUj edY\YcUb SUddU V_^SdY_^ QfUS \U `b_WbQ]]U aeU f_ec fU^Uj TU co\USdY_^^Ub( f_ec TUfUj
SX_YcYb TU ^_efUQe \Uc V_^SdY_^c TU f_dbU SX_Yh*
($ FX^MRO 7fYK[](BK^\O
L^U V_Yc aeU f_ec Q``eiUj ceb \Q d_eSXU =o`Qbd+GQecU( \U `b_WbQ]]U co\USdY_^^o l \$QYTU Te R_ed_^ TU
co\USdY_^ TU `b_WbQ]]U To]QbbU Ud \U f_iQ^d TU \QfQWU c$Q\\e]U* FY jcmUbh ?sdUfh,JUigY g$shY]bXfU \_bcaeU \U
`b_WbQ]]U QebQ To]Qbbo* >^ `_cYdY_^ T$Qbbqd %GQecU&( \U f_iQ^d =o`Qbd+GQecU cU ]UddbQ l S\YW^_dUb `U^TQ^d aeU
\U f_iQ^d TU \QfQWU cUbQ Q\\e]o*
)$ 5X^]XW NO \fUOM]SXW NO Y[XQ[KVVO 4@ 34 85?4 ?;A? @49?5;9
<U R_ed_^ `Ub]Ud TU ]UddbU \Q ]QSXY^U X_bc dU^cY_^ `cfgei$]` Ygh gif `U dcg]h]cb <ffuh+ =Q^c `Yg UihfYg dcg]h]cbg(
\Q ]QSXY^U Ucd c_ec dU^cY_^ Ud f_ec `_efUj co\USdY_^^Ub \U `b_WbQ]]U*
*$ =WNSMK]O^[ N"K_O[]S\\OVOW] NO VKWZ^O NO \OU
9VY^ TU f_ec QccebUb aeU \Q aeQ^dYdo TU cU\ `_eb \$QT_eSYccU]U^d TU \$UQe TQ^c f_dbU ]QSXY^U Ucd ceVVYcQ^dU
_e ^_^( S_^dbs\Uj \$Y^TYSQdUeb T$QfUbdYccU]U^d TU ]Q^aeU TU cU\* IU]`\YccUj \U fsgYfjc]f TU cU\ \_bcaeU
\$Y^TYSQdUeb T$QfUbdYccU]U^d TU ]Q^aeU TU cU\ c$Q\\e]U*
+$ =WNSMK]O^[ N"K_O[]S\\OVOW] NO VKWZ^O NO Y[XN^S] NO [SWeKQO
9VY^ TU f_ec QccebUb aeU \Q aeQ^dYdo TU `b_TeYd TU bY^nQWU TQ^c f_dbU ]QSXY^U Ucd ceVVYcQ^dU _e ^_^( S_^dbs\Uj
\$Y^TYSQdUeb T$QfUbdYccU]U^d TU `b_TeYd TU bY^nQWU* IU]`\YccUj \U S_]`QbdY]U^d TU \YaeYTU TU bY^nQWU \_bcaeU
\$Y^TYSQdUeb T$QfUbdYccU]U^d TU ]Q^aeU TU `]ei]XY XY f]brU[Y c$Q\\e]U*
,$ =WNSMK]O^[\ N^ ]KLUOK^ NO\ Y[XQ[KVVO\
M_ec `_efUj ceYfbU \U Tob_e\U]U^d Te `b_WbQ]]U l \$QYTU TUc f_iQ^dc TU ceYfY Te `b_WbQ]]U cYdeoc ceb \U
`Q^^UQe TU S_]]Q^TU*

HO[[X^SUUKQO OWPKW]\
G_eb QSdYfUb \U MUbb_eY\\QWU U^VQ^dc( Q``eiUj cY]e\dQ^o]U^d ceb \Uc R_ed_^c x ' y Ud x ) y TU \$Y^TYSQdUeb TU
dU]`c bUcdQ^d `U^TQ^d / cUS_^TUc* z SU ]_]U^d( #<C#cUbQ QVVYSXo `U^TQ^d . cUS_^TUc ceb \$Y^TYSQdUeb Te dU]`c
bUcdQ^d* G_eb TocQSdYfUb \Q V_^SdY_^( Q``eiUj e^U ^_efU\\U V_Yc Ud cY]e\dQ^o]U^d ceb \Uc d_eSXUc ' Ud ) `U^TQ^d /
cUS_^TUc* C$Y^cSbY`dY_^ x <C y S\YW^_dUbQ `U^TQ^d TUeh cUS_^TUc*
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]QSXY^U aeU\aeUc ]Y^edUc Q`bpc \Q VY^ Te `b_WbQ]]U `cfgeiY `Y jcmUbh A]b Ygh U``ias*
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<U N\] RVYX[]JW] MN WN]]XaN[ _X][N UJ_N&_JR\\NUUN YX^[ J\\^[N[ UJ M^[vN MN _RN MN UJ VJLQRWN
<ggifYn*jcig eiY `Yg fs[`U[Yg WcbWYfbUbh `U XifYhs XY `$YUi Yh `Y `]ei]XY XY f]brU[Y gcbh WcffYWhYaYbh ZU]hg+
LYad`]ggYn `Y fsgYfjc]f XY gY` Xtg $̀U``iaU[Y Xi jcmUbh ]bX]eiUbh ib aUbeiY XY gY`+

;R YN T_NV``R Ra Qb PNYPNV_R ]\b__NVR[a g$UWWiai`Yf QN[` YR YNcR'cNV``RYYR Nb SVY Qb aRZ]`( HV aRY R`a YR PN` 4
GRZ]YV``Rg YR P\Z]N_aVZR[a i QlaR_TR[a& ZNV` [R PUN_TRg ]N` QR cNV``RYYR( HlYRPaV\[[Rg b[ ]_\T_NZZR ^bV
S\[PaV\[[R i UNbaR aRZ]l_Nab_R& ]bV` SNVaR` a\b_[R_ YR YNcR'cNV``RYYR p cVQR( HV c\a_R YNcR'cNV``RYYR [yR`a
a\bW\b_` ]N` `bSSV`NZZR[a ]_\]_R& baVYV`Rg b[ ]_\QbVa QR bYhhcmU[Y dcif YNcR'cNV``RYYR(
E\b_ ]_\Y\[TR_ YN Qb_lR QR cVR QR c\a_R YNcR'cNV``RYYR& [Raa\fRg _lTbYVm_RZR[a c\a_R ZNPUV[R( CRaa\fRg
_lTbYVm_RZR[a YR` W\V[a` QR YN ]\_aR NcRP b[ PUVSS\[ UbZVQR ]\b_ R[YRcR_ YR` _l`VQb` NPPbZbYl` \b YR` P\_]`
la_N[TR_`(
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-NC= 45A BI<>9=A ;C<9=5CE 45 4I@>C;5<5=B 4C 3F3;5 AN1;;C<5 5B ;5 BI<>9= ;C<9=5CE *I?1@B%.1CA5 AN1;;C<5 5B
ANIB59=B
AN ]\_aR R`a \bcR_aR( =R_ZRg YN ]\_aR(
-5 ?@>7@1<<5 =5 4I<1@@5 ?1A
q Kl_VSVRg ^bR YN ]_V`R QR P\b_N[a R`a O_N[PUlR(
q Kl_VSVRg YR` Sb`VOYR` QR c\a_R V[`aNYYNaV\[(
q Kl_VSVRg ^bR YR _\OV[Ra QyN__VclR QyRNb R`a \bcR_a(
q Kl_VSVRg ^bR c\b` NcRg SR_Zl YN ]\_aR QR YN ZNPUV[R(
q Kl_VSVRg ^bR c\b` b$UjYn dUg shY]bh YN ZNPUV[R R[ N]]bfN[a `b_ YR O\ba\[ BN_PUR)7__na(
q Kl_VSVRg ^bR YR` SVYa_R` QyN__VclR QyRNb Ra YR` SVYa_R` QR YN ZNPUV[R [R `\[a ]N` O\bPUl`(
-5A BI<>9=A ;C<9=5CE -1D175 5B +9= 3;97=>B5=B A1=A 9=B5@@C?B9>=
q AyNYN_ZR N[aVQlO\_QRZR[a R`a NPaVcR(
q =R_ZRg YR _\OV[Ra Ra P\[aNPaRg YR HR_cVPR N]_m` cR[aR(
-5A BI<>9=A ;C<9=5CE 45 4I@>C;5<5=B 4C 3F3;5 =5 ANIB597=5=B ?1A 1?@JA C=5 >?I@1B9>= 45 ;1D175
7]]bfRg `b_ YN a\bPUR BN_PUR 7__na ]\b_ ZRaa_R YyN]]N_RVY U\_` aR[`V\[(
,; @5AB5 45A @IA94CA 45 4IB5@75=B 41=A ;5 3><?1@B9<5=B H 4IB5@75=B (
K\b` NcRg V[a_\QbVa YR QlaR_TR[a NY\_` ^bR YR P\Z]N_aVZR[a laNVa UbZVQR( 8VR[ cl_VSVR_ ^bR YR P\Z]N_aVZR[a R`a
`RP NcN[a QR ZRaa_R YN YR``VcR(
== [O\]O NO UlOK^ d UlSW]f[SO^[ NO UK VKMRSWO d UK PSW N^ Y[XQ[KVVO
q AR abfNb QR cVQN[TR R`a O\bPUl \b ]YVl(
q AR` SVYa_R` V[al_VRb_` `\[a O\bPUl`(
q AR ]_\T_NZZR [yR`a ]N` R[P\_R aR_ZV[l(
-1 <1389=5 AN1@@KB5 ?5=41=B C=5 >?I@1B9>= 45 ;1D175
q EN[[R QR P\b_N[a(
q 9\b]b_R QyN__VclR QyRNb(
*5A 2@C9BA 45 D19AA5;;5 5B 45A 3>C?A A5 6>=B 5=B5=4@5 ?5=41=B C=5 >?I@1B9>= 45 ;1D175
q AN cNV``RYYR [yR`a ]N` V[`aNYYlR P\__RPaRZR[a(
q AR O_N` QR YNcNTR URb_aR YN cNV``RYYR(
,; @5AB5 45A @IA94CA 4N1;9<5=BA AC@ ;1 D19AA5;;5
q AN cNV``RYYR R`a ZNY V[`aNYYlR QN[` YN ZNPUV[R 5 YyRNb N`]R_TlR ]N_ YR` O_N` QR YNcNTR [yNaaRV[a ]N` YR`
R[Q_\Va` ZNY YNcl`(
q AR ]N[VR_ R`a a_\] PUN_Tl(
q AN cNV``RYYR `R a\bPUR(
q FbN[aVal QR QlaR_TR[a V[`bSSV`N[aR(
q E_\T_NZZR `lYRPaV\[[l V[NQN]al& aRZ]l_Nab_R ]N` N``Rg UNbaR(
q 8_N` QR YNcNTR O\bPUl ]N_ QR` _l`VQb` QyNYVZR[a`(
q =VYa_R` V[al_VRb_` O\bPUl`(
q =VYa_R` ZNY ]\`VaV\[[l`(
q E\Z]R QR cVQN[TR O\bPUlR(
.@IA5=35 45 B1385A 2;1=385A AC@ ;1 D19AA5;;5
q FbN[aVal QR QlaR_TR[a V[`bSSV`N[aR(
q GlTYNTR Qb Q\`Rb_ QR ]_\QbVa QR _V[kNTR a_\] SNVOYR(
q 7O`R[PR QR `RY _lTl[l_N[a ZNYT_l YR S\_a QRT_l QR Qb_Ral QR YyRNb(
q GlTYNTR QR YyNQ\bPV``Rb_ a_\] SNVOYR(
q 9\bcR_PYR Qb P\Z]N_aVZR[a i `RY ZNY SR_Zl(
-1 D19AA5;;5 =5 AJ385 ?1A
q E_\T_NZZR `N[` `lPUNTR `lYRPaV\[[l(
q GlTYNTR Qb Q\`Rb_ QR ]_\QbVa QR _V[kNTR a_\] SNVOYR(
q KNV``RYYR _RaV_lR a_\] _N]VQRZR[a QR YN ZNPUV[R(
.@IA5=35 45 B1385A 45 @>C9;;5 AC@ ;1 D19AA5;;5
q KNV``RYYR R[ NPVR_ V[\efQNOYR QR ZNbcNV`R ^bNYVal(
q IR[Rb_ R[ `RY QR YyRNb QR YNcNTR lYRclR(
q 9\bcR_PYR Qb fsgYfjc]f XY gY` ZNY SR_Zl(
q I_\] QR `RY V[a_\QbVa QN[` YN ZNPUV[R Nb Z\ZR[a Qb _RZ]YV``NTR( ;b `RY N QlO\_Ql QN[` YN PbcR(
q BV`R i YN aR__R QlSRPabRb`R(
)>=B13B5G C= A5@D935 17@II A9 ;5 ?@>2;J<5 ?5@A9AB5 1?@JA ;5A 3>=B@L;5A 56653BCIA >C 5= 31A 45
4FA6>=3B9>==5<5=B =>= <5=B9>==I 39#45AACA$
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JY f_ec QfUj RUc_Y^ T~QccYcdQ^SU( S_^dQSdUj \Q AFKCBE> <FEJFDD9K>LI _e \U
cUbfYSU Q`bpc)fU^dU `_eb TUc Y^V_b]QdY_^c S_]`\o]U^dQYbUc Qe ^e]ob_ gi]jUbh
%Hv bcb gifhUls& 6

AFKCBE> <FEJFDD9K>LI

FefUbd XiXi \e^TY Qe fU^TbUTY TU 5X,, l -4X/,
FY gUaYX] XY 6\-- p ./\-- Yh XY .1\-- p .4\0-
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