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@4
8P []ZO`T_ ]x[ZYO L`b PbTRPYNP^ OP _Z`_P^ WP^ OT]PN_TaP^ P`]Z[xPYYP^ PY aTR`P`]
LTY^T \`kt _Z`_P^ WP^ YZ]XP^ SL]XZYT^xP^ NZ]]P^[ZYOLY_P^% \`T []xaZTPY_ WP
XL]\`LRP 8;'
IP`TWWPd aT^T_P] UUU#QHBPNHMKEBNNJIBLCEQ#CMK [Z`] `YP NZ[TP xWPN_]ZYT\`P
OP NP XLY`PW Ok`_TWT^L_TZY'
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=ECWCJBGE
l 8P]_LTY^ NZX[Z^LY_^ P_ PXMLWWLRP^ ^ZY_ QLM]T\`x^ t [L]_T] OP XL_x]TL`b
]PNcNWLMWP^'
l @P^ xWxXPY_^ PY XL_Tw]P [WL^_T\`P [Z]_PY_ WP^ TY^N]T[_TZY^ TY_P]YL_TZYLWP^ 2
#5D;4 % 5DF4 % 5DCA4% 5DD4% ''''$
l @P^ xWxXPY_^ PY NL]_ZY ^ZY_ QLM]T\`x^ t [L]_T] OP [L[TP] ]PNcNWx P_ OZTaPY_
y_]P Ox[Z^x^ OLY^ WP^ MLN^ OP _]T ^xWPN_TQ []xa`^ t NP_ PQQP_'
l saT_Pd OP [WLNP] NP^ XL_x]TL`b OLY^ OP^ MLN^ t OxNSP_^' @P^ Ox[Z^P] OLY^
`Y NPY_]P OP ]PNcNWLRP'
l 8ZY_LN_Pd WP^ NPY_]P^ NZYNP]Yx^ [Z`] ZM_PYT] OP^ TYQZ]XL_TZY^ ^`] WP^
Xx_SZOP^ P_ [ZTY_^ OP XT^P L` ]PM`_'
=VPWZUK\SWV[ ZOTK\S^O[ c TK [eM]ZS\e
@Z]^\`P aZ`^ ]PNPaPd aZ_]P L[[L]PTW
l FT W"PXMLWWLRP OP aZ_]P L[[L]PTW []x^PY_P OP^ OZXXLRP^% aP`TWWPd NZY_LN_P]
aZ_]P ]PaPYOP`]'
l 9xMLWWPd WP^ XL_x]TL`b O"PXMLWWLRP NZXXP TYOT\`x P_ XP__Pd&WP^ L` ]PM`_
NZYQZ]XxXPY_ L`b ]wRWP^ L[[WTNLMWP^'
6WV[SQVO[ c ZO[XOM\OZ TWZ[ NO T"SV[\KTTK\SWV NO T"KXXKZOST
l >Y^_LWWPd aZ_]P WLaP&aLT^^PWWP OLY^ `Y PYO]ZT_ LOx\`L_% YP [Z^LY_ [L^ OP ]T^\`P
[Z`] WL ^xN`]T_x P_ OP YTaPL`'
l D]ZNxOPd t W"TY^_LWWL_TZY P_ L` ]LNNZ]OPXPY_ OP aZ_]P WLaP&aLT^^PWWP PY ^`TaLY_
WP^ TY^_]`N_TZY^'
l 8P WLaP&aLT^PWWP YP OZT_ y_]P TY^_LWWx P_ ]x[L]x \`P [L] `Y ^P]aTNP L[]w^ aPY_P
LR]xx'
l B"`_TWT^Pd \`P WP^ [TwNP^ Ox_LNSxP^ O"Z]TRTYP'
l 6aLY_ W"TY^_LWWL_TZY% ax]TQTPd \`P WP WLaP&aLT^^PWWP P^_ OxM]LYNSx'
l Ix]TQTPd \`P aZ_]P []T^P xWPN_]T\`P P^_ NZYQZ]XP L`b YZ]XP^ PY aTR`P`]'
l 6^^`]Pd&aZ`^ \`P _Z`^ WP^ M]LYNSPXPY_^ xWPN_]T\`P^ NZ]]P^[ZYOPY_ L`b
aLWP`]^ TYOT\`xP^ ^`] WL [WL\`P ^TRYLWx_T\`P'
l 6^^`]Pd&aZ`^ \`P WP WLaP&aLT^^PWWP Y"P^_ [L^ [Z^x ^`] WP NuMWP O"LWTXPY_L_TZY'
l BP M]LYNSPd ULXLT^ WP WLaP&aLT^^PWWP L` XZcPY O"`YP ]LWWZYRP xWPN_]T\`P Z`
O"`YP []T^P X`W_T[WP' IPTWWPd t NP \`P WL []T^P ^ZT_ QLNTWPXPY_ LNNP^^TMWP `YP QZT^
W"TY^_LWWL_TZY _P]XTYxP'
l 6[]w^ W"TY^_LWWL_TZY O` WLaP&aLT^^PWWP% QLT_P^&WP QZYN_TZYYP] t aTOP WZ]^ OP WL
[]PXTw]P `_TWT^L_TZY'
G[KQO Y]W\SNSOV
l 8P WLaP&aLT^^PWWP P^_ PbNW`^TaPXPY_ OP^_TYx t `Y `^LRP OZXP^_T\`P' BP
W"`_TWT^Pd t L`N`YP L`_]P QTY' GZ`_P `_TWT^L_TZY O` WLaP&aLT^^PWWP t OP^ QTY^
NZXXP]NTLWP^ Z` []ZQP^^TZYYPWWP^ LYY`WP WL RL]LY_TP'
l BP XZY_Pd [L^% YP aZ`^ L^^PcPd [L^ Z` YP [WLNPd [L^ OP NSL]RP ^`] WL [Z]_P
Z`aP]_P O` WLaP&aLT^^PWWP% NL] NP OP]YTP] [Z`]]LT_ ^P ]PYaP]^P]'
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l Bk`_TWT^Pd ULXLT^ OP Ox_P]RPY_ Z` OP WT\`TOP OP ]TYvLRP \`T YP ^ZY_ [L^ NZYv`^
^[xNTQT\`PXPY_ [Z`] WLaP&aLT^^PWWP' BZ_]P ^ZNTx_x OxNWTYP]L _Z`_P ]P^[ZY^LMTWT_x
[Z`] WP^ OxRu_^ WTx^ t Wk`_TWT^L_TZY OP NP^ []ZO`T_^'
l @kPL` NZY_PY`P OLY^ WL N`aP OP WLaLRP O` WLaP&aLT^^PWWP YkP^_ [L^ [Z_LMWP'
BP WL M`aPd [L^'
l ;Y ]LT^ZY O` OLYRP] OkPb[WZ^TZY% YP [WLNPd L`N`Y OT^^ZWaLY_ NSTXT\`P Z`
^ZWaLY_ OLY^ WP WLaP&aLT^^PWWP'
l Ix]TQTPd \`P WP^ ZMUP_^ PY [WL^_T\`P ]x^T^_PY_ t WL NSLWP`] LaLY_ OP WP^ WLaP]
L` WLaP&aLT^^PWWP'
l 8P_ L[[L]PTW [P`_ y_]P `_TWT^x [L] OP^ PYQLY_^ uRx^ O"L` XZTY^ 0 LY^ P_ OP^
[P]^ZYYP^ LaPN OP^ NL[LNT_x^ [Sc^T\`P^% ^PY^Z]TPWWP^ Z` XPY_LWP^ ]xO`T_P^
Z` ^LY^ Pb[x]TPYNP YT NZYYLT^^LYNP^% ^"TW^ ^ZY_ ^`[P]aT^x^% ZY_ ]Pv` OP^
TY^_]`N_TZY^ ]PWL_TaP^ t W"`_TWT^L_TZY ^xN`]T^xP OP W"L[[L]PTW P_ NZX[]PYYPY_ WP^
OLYRP]^ \`T c ^ZY_ L^^ZNTx^' ;X[yNSPd \`P OP^ PYQLY_^ UZ`PY_ LaPN W"L[[L]PTW'
9P XyXP% WP^ PYQLY_^ ^LY^ ^`]aPTWWLYNP YP OZTaPY_ [L^ []ZNxOP] L` YP__ZcLRP
Z` t W"PY_]P_TPY OP WL XLNSTYP'
l saT_Pd OP [WLNP] OP^ ZMUP_^ TYL[[]Z[]Tx^ P_ WZ`]O^ PbNxOLY_ WL NL[LNT_x
XLbTXLWP O` [LYTP] O` WLaP&aLT^^PWWP' BZ_]P ^ZNTx_x YP ^P]L PY L`N`Y NL^
]P^[ZY^LMWP OP _Z`_ OZXXLRP ^`] WP^ [L]_TP^ TY_x]TP`]P^'
l B"Z`a]Pd ULXLT^ WL [Z]_P WZ]^\`P W"L[[L]PTW P^_ PY XL]NSP' HY OT^[Z^T_TQ OP
^xN`]T_x XP_ WP WLaP&aLT^^PWWP t W"L]]y_ PY NL^ O"Z`aP]_`]P OP WL [Z]_P'
l BP WLT^^Pd [L^ WL [Z]_P OP aZ_]P WLaP&aLT^^PWWP Z`aP]_P [Z`] xaT_P] _Z`_ LNNTOPY_'
l >Y^_LWWPd WP^ NZ`_PL`b P_ L`_]P^ ZMUP_^ [ZTY_`^ OLY^ WP [LYTP] t NZ`aP]_^%
[ZTY_P PY ML^'
l FT WP NZ]OZY O"LWTXPY_L_TZY P^_ PYOZXXLRx% QLT_P^&WP ]PX[WLNP] [L] WP QLM]TNLY_%
HM I;J MG L?=BGC=C?G ;AJSS LQTY O"xaT_P] _Z`_ OLYRP]'
0TEPRIQQEKELR / saT_Pd OP aZ`^ _PYT] OPaLY_ WL [Z]_P WZ]^\`P \`P WP ^TRYLW
^ZYZ]P OkZ`aP]_`]P L`_ZXL_T\`P ]P_PY_T_'
<MSP JB Q\CSPIR\ DEQ ELFBLRQ
l 6[]w^ WP OxMLWWLRP O` WLaP&aLT^^PWWP% aPTWWPd t _PYT] WP^ XL_x]TL`b O"PXMLWWLRP
SZ]^ OP [Z]_xP OP^ PYQLY_^'
l BP WLT^^Pd [L^ WP^ PYQLY_^ UZ`P] LaPN Z` XP__]P PY XL]NSP WP WLaP&aLT^^PWWP'
l GPYPd WP^ Ox_P]RPY_^ P_ WT\`TOP^ OP ]TYvLRP SZ]^ OP WL [Z]_xP OP^ PYQLY_^'
l GPYT] WP^ PYQLY_^ t W"xNL]_ O` WLaP&aLT^^PWWP WZ]^\`kTW P^_ Z`aP]_ 2 TW [P`_ NZY_PYT]
OP^ ]x^TO`^ OP ^`M^_LYNP^ OP YP__ZcLRP'
l IPTWWPd t NP \`P aZ_]P LYNTPY WLaP&aLT^^PWWP YP [Z^P L`N`Y ]T^\`P t aZ^
PYQLY_^' >W PbT^_P OP^ NL^ NZYY`^ O"PYQLY_^ ]P_PY`^ PYQP]Xx^ OLY^ OP^
E;N?&N;CKK?EE?
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DZ`] xaT_P] `YP _PWWP ^T_`L_TZY% M]T^Pd WP WZ\`P_ OP WL [Z]_P OP aZ_]P ;G=C?G
;II;J?CE P_ NZ`[Pd WP^ NuMWP^ xWPN_]T\`P^'
4L CBQ DE DWQFMLCRIMLLEKELR
l @P^ ]x[L]L_TZY^ PQQPN_`xP^ [L] OP^ [P]^ZYYP^ L`_]P^ \`P WP [P]^ZYYPW
OP ^P]aTNP LR]xx LYY`WPY_ WL RL]LY_TP OP aZ_]P L[[L]PTW'
l 6aLY_ OkPQQPN_`P] _Z`_P ]x[L]L_TZY ^`] WP WLaP&aLT^^PWWP% []PYPd ^ZTY OP
E? OxM]LYNSP] O` ]x^PL` xWPN_]T\`P' 8Z`[Pd WP^ Q`^TMWP^ Z` OxM]LYNSPd WP
WLaP&aLT^^PWWP' BP [L^ _T]P] ^`] WP NuMWP [Z`] OxM]LYNSP] WP WLaP&aLT^^PWWP'
D]PYPd ^ZTY OP QP]XP] WkL]]TaxP OkPL`'
=ECMKKBLDBRIMLQ
l DZ`] YP [L^ RL^[TWWP] WkPL` P_ WkxYP]RTP% PYWPaPd WP^ R]Z^ ]x^TO`^ OkLWTXPY_^
LaLY_ OP XP__]P WL aLT^^PWWP OLY^ WP WLaP&aLT^^PWWP' AP__Pd WP WLaP&aLT^^PWWP PY
XL]NSP L[]w^ WkLaZT] PY_Tw]PXPY_ NSL]Rx
l Bk`_TWT^Pd WP []ZR]LXXP OP _]PX[LRP \`P ^T YxNP^^LT]P'
l >Y^_LWWPd WP^ ZMUP_^ N]P`b _PW^ \`P WP^ MZW^% aP]]P^ P_ [Z_^ OP XLYTw]P t NP
\`kTW^ ^ZTPY_ _Z`]Yx^ aP]^ WP ML^'
l >W P^_ NZY^PTWWx OP YP [L^ ^`]NSL]RP] WP WLaP&aLT^^PWWP P_ OP YP [L^ c TY^_LWWP]
OP WL aLT^^PWWP OP YL_`]P OTQQx]PY_P OP NPWWP TYOT\`xP'
9E NBQ JBTEP EL JBTE"TBIQQEJJE /
l >W ^kLRT_ YZ_LXXPY_ OP NPYO]P^ OP NTRL]P__P^% OP ]P^_P^ OP MZ`RTP% OP NT]LRP%
OP ^`M^_LYNP^ NSTXT\`P^% OP XL_x]TL`b t ML^P OkLWWTLRP^ QP]]P`b 3
l <Z`]NSP__P^% N`TWWw]P^ P_ NZ`_PL`b t XLYNSP PY MZT^% PY NZ]YP Z` PY TaZT]P
Z` TYN]`^_x OP YLN]P 3 ZMUP_^ NZWWx^% [PTY_`]P% L]_TNWP^ XLN`Wx^ OP []ZO`T_^
NSTXT\`P^ LM]L^TQ^% LNTOP^ Z` ML^T\`P^'
l 5<D?LK YP ]x^T^_LY_ [L^ t WL NSLWP`] P_ ]xNT[TPY_^ PY N`Ta]P Z` x_LXx^'
l CMUP_^ PY LW`XTYT`X P_ PY L]RPY_ #TW^ [P`aPY_ ^P OxNZWZ]P] Z` ^P _P]YT]$'
l 8P]_LTY^ _c[P^ OP aP]]P OxWTNL_% OP^ ZMUP_^ PY [Z]NPWLTYP L`b XZ_TQ^
OkZ]YPXPY_ TX[]TXx^ \`T ^kPQQLNPY_ U`^_P L[]w^ WP []PXTP] WLaLRP 3 NP]_LTY^
L]_TNWP^ PY N]T^_LW \`T [P]OPY_ WP`] _]LY^[L]PYNP LaPN WP _PX[^% `Y NZ`aP]_
[]xNTP`b YZY ]x^T^_LY_ t WL NSLWP`]% OP^ aP]]P^ PY N]T^_LW L` [WZXM% OP^
[WLYNSP^ t >S=HMI?J ?G <HCK% OP^ L]_TNWP^ QLM]T\`x^ t ML^P OP QTM]P
^cY_Sx_T\`P 3
l @P^ L]_TNWP^ LM^Z]MLY_^ _PW^ \`P WP^ x[ZYRP^ Z` WP^ _Z]NSZY^ YP ^ZY_
[L^ WLaLMWP^ PY WLaP&aLT^^PWWP'
0RRELRIML /D]PYPd ^ZTY OkLNSP_P] OP^ L]_TNWP^ WLaLMWP^ PY WLaP&aLT^^PWWP t
[L]_T] OkL`UZ`]OkS`T'

6<4B=FD8 & + 3 =@9AD?4F=A@E 8F D86A??4@74F=A@E 78
Eb6GD=Fb
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<MQIRIMLLEKELR DS JBTE"TBIQQEJJE
6` XZXPY_ OP NSZT^T] WP WTP` OkTY^_LWWL_TZY OP aZ_]P WLaP&aLT^^PWWP% []TaTWxRTPd WP^
PYO]ZT_^ QLNTWP^ OkLNNw^ [Z`] `Y NSL]RPXPY_ P_ `Y OxNSL]RPXPY_ QLNTWP^ OP WL
aLT^^PWWP'
B"TY^_LWWPd [L^ aZ_]P WLaP&aLT^^PWWP OLY^ `Y WTP` Z{ WL _PX[x]L_`]P LXMTLY_P
[P`_ OP^NPYO]P ^Z`^ ) o8'
6aLY_ OP WP [Z^T_TZYYP]% ^Z]_Pd WP WLaP&aLT^^PWWP OP ^ZY PXMLWWLRP PY ]P^[PN_LY_
WP^ LaP]_T^^PXPY_^ L[[Z^x^ ^`] NPW`T&NT'
DZ^T_TZYYPd WP WLaP&aLT^^PWWP t []ZbTXT_x O"`YP L]]TaxP P_ >"MG? SN;=M;LCHG
O"PL`' IZ`^ OPaPd TY^_LWWP] aZ_]P WLaP&aLT^^PWWP OP XLYTw]P t YP [L^ XZOTQTP]
WP^ ]LNNZ]O^ `YP QZT^ NP`b&NT PQQPN_`x^'
BP ^LT^T^^Pd [L^ WP WLaP&aLT^^PWWP [L] WL [Z]_P Z` [L] WP [LYYPL` OP NZXXLYOP
[Z`] E? Ox[WLNP]'
D]PYPd ^ZTY OP WLT^^P] `Y P^[LNP L`_Z`] O` WLaP&aLT^^PWWP OP XLYTw]P t [Z`aZT]
WP Ox[WLNP] QLNTWPXPY_ O"LaLY_ PY L]]Tw]P [PYOLY_ WP YP__ZcLRP'
D]PYPd ^ZTY OP YP [L^ NZTYNP] WP^ _`cL`b O"L]]TaxP O"PL` P_ OP aTOLYRP PY
[Z^T_TZYYLY_ WP WLaP&aLT^^PWWP' ;Y Z`_]P% []PYPd ^ZTY OP YP [L^ NZTYNP] WP NuMWP
xWPN_]T\`P ^Z`^ WP WLaP&aLT^^PWWP'
ExRWPd WP^ [TPO^ ]xRWLMWP^ O` WLaP&aLT^^PWWP OP XLYTw]P t NP \`"TW ^ZT_ t YTaPL`
P_ MTPY ^_LMWP' @P MZY [Z^T_TZYYPXPY_ O` WLaP&aLT^^PWWP P^_ P^^PY_TPW [Z`] `YP
MZYYP Z`aP]_`]P P_ QP]XP_`]P OP WL [Z]_P'
FT WL [Z]_P OP aZ_]P WLaP&aLT^^PWWP YP ^P QP]XP [L^ NZ]]PN_PXPY_% ax]TQTPd \`P WP
WLaP&aLT^^PWWP P^_ t YTaPL` P_ ^_LMWP ^`] WP ^ZW 3 OLY^ WP NL^ NZY_]LT]P% ]xRWPd WP^
[TPO^ P_ [Z^T_TZYYPd WkL[[L]PTW OP XLYTw]P ^_LMWP'
=BCCMPDEKELR DXEBS
6^^`]Pd&aZ`^ \`P WL _`cL`_P]TP TY_x]TP`]P P^_ LOL[_xP t WkTY^_LWWL_TZY Ok`Y WLaP&
aLT^^PWWP' BZ`^ aZ`^ ]PNZXXLYOZY^ PY Z`_]P OkTY^_LWWP] `Y QTW_]P t WkL]]TaxP
OkPL` OP aZ_]P OZXTNTWP% OP XLYTw]P t xaT_P] \`k`YP NZY_LXTYL_TZY #^LMWP% L]RTWP%
]Z`TWWP% P_N'$ xaPY_`PWWPXPY_ _]LY^[Z]_xP OLY^ WP ^c^_wXP OkL[[]ZaT^TZYYPXPY_
PY PL` Z` OLY^ WL _`cL`_P]TP TY_x]TP`]P NL`^P _Z`_ OZXXLRP L` WLaP&aLT^^PWWP%
P_ t []xaPYT] LHML >SK;AJSF?GL L?E \`P WP UL`YT^^PXPY_ OP WL aLT^^PWWP Z` WL
QZ]XL_TZY OP Ox[z_^ L[]w^ WP WLaLRP#



9C&*)

D]PYPd PY NZX[_P WP XL]\`LRP ^`] WP _`cL` OkL]]TaxP OkPL` !
FT WP^ XZOwWP^ ^ZY_ XL]\`x^ LaPN +. o% WL _PX[x]L_`]P OP WkPL` [P`_ y_]P L` XLbTX`X OP'
+. o8 #PL` Q]ZTOP$' DZ`] _Z`^ WP^ L`_]P^ XZOwWP^ 2

;L` Q]ZTOP OP []xQx]PYNP 3 PL` NSL`OP XLb' _PX[x]L_`]P /) 8'
?SWBS D!BPPIT\E D!EBS

B"`_TWT^Pd ULXLT^ WP _`cL` O"L]]TaxP O"PL` OP aZ_]P LYNTPY
WLaP&aLT^^PWWP' H_TWT^Pd [W`_z_ WP _`cL` YP`Q QZ`]YT LaPN
W"L[[L]PTW' FT aZ`^ ^Z`SLT_Pd ]LNNZ]OP] `Y _`cL` O"L]]TaxP
O"PL` YP`Q Z` WZYR_PX[^ TY`_TWT^x t aZ_]P WLaP&aLT^^PWWP%
QLT_P^ L` []xLWLMWP NZ`WP] OP W"PL` OLY^ NPW`T&NT [PYOLY_
`Y XZXPY_' ELNNZ]OP] t WL XLTY WP _`cL` O"L]]TaxP
O"PL` OT]PN_PXPY_ L` ]ZMTYP_ O"L]]TaxP' IPTWWPd t NP
\`P WL []P^^TZY O` ]ZMTYP_ ^ZT_ OP (%(+ 46; #(%+ <;J$
FCGCFMF ?L >? ) 46; #)( <;J$ F;OCFMF' 8C E;
IJ?KKCHG >"?;M ?KL KMISJC?MJ? R ) 46; #)( <;J$% CGKL;EE?Q
MG JS>M=L?MJ >? IJ?KKCHG'

HYP QZT^ WP ]LNNZ]OPXPY_ PQQPN_`x% Z`a]Pd WP ]ZMTYP_
t QZYO P_ ax]TQTPd W"x_LYNSxT_x' DZ`] WL ^xN`]T_x OP
aZ_]P WLaP&aLT^^PWWP% aP`TWWPd _Z`UZ`]^ QP]XP] WP ]ZMTYP_
O"L]]TaxP O"PL` L[]w^ WL QTY OP NSL\`P []ZR]LXXP OP
WLaLRP'

91 /8P]_LTY^ XZOwWP^ `_TWT^PY_ `Y ^c^_wXP 6\`L^_Z['
FT aZ_]P WLaP&aLT^^PWWP P^_ x\`T[x OP WL QZYN_TZY
6\`L^_Z[% TW c L O` NZ`]LY_ LaPN `YP _PY^TZY
OLYRP]P`^P' BP NZ`[Pd [L^ W"PXMZ`_ 6\`L^_Z['
IPTWWPd L`^^T t NP \`"TW YP ^ZT_ [L^ [WTx Z` _Z]O`'

?SWBS DE TIDBLGE
IZ`^ [Z`aPd ]LNNZ]OP] WP _`cL` OP aTOLYRP% ^ZT_
OT]PN_PXPY_ t `YP aTOLYRP QTbP% ^ZT_ L` ]LNNZ]O
^[xNTLW ^Z`^ W"xaTP]' 6` XZcPY O"`Y _`cL` NZ`Ox
^[xNTLW #^T OT^[ZYTMWP$% aZ`^ [Z`aPd aTOLYRP] WP WLaP&
aLT^^PWWP OT]PN_PXPY_ OLY^ W"xaTP] PY LNN]ZNSLY_ WP
_`cL` NZ`Ox L` MZ]O OP WkxaTP]' 6^^`]Pd&aZ`^ \`P WP
]LNNZ]OPXPY_ P^_ PQQPN_`x t L` XZTY^ .) NX P_ L`
[W`^ t **) NX O` YTaPL` O` ^ZW'

4^OZ\S[[OUOV\ 3 @Z]^\`P aZ`^ `_TWT^Pd `Y _`cL` OP aTOLYRP OP [W`^ OP -
X OP WZYR% E; N;CKK?EE? I?ML G? I;K TLJ? E;NS? =HJJ?=L?F?GL' 9LY^ NP NL^% YZ_]P
^ZNTx_x OxNWTYP]L _Z`_P ]P^[ZY^LMTWT_x'

6<4B=FD8 & , 3 =@EF4>>4F=A@ 7G >4H8&H4=EE8>>8
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=BCCMPDEKELR \JECRPIOSE
IZ_]P WLaP&aLT^^PWWP OZT_ y_]P ]LNNZ]Ox t `YP []T^P OP _P]]P OZY_ WL _PY^TZY P_
W"TY_PY^T_x NZ]]P^[ZYOPY_ L`b aLWP`]^ []xa`P^ #^`TaLY_ WP^ YZ]XP^ PY aTR`P`]$'
FT aZ_]P WZRPXPY_ YP NZX[Z]_P [L^ OP []T^P OP _P]]P% QLT_P^&PY TY^_LWWP] `YP
[L] `Y xWPN_]TNTPY \`LWTQTx' ;Y NL^ O"`_TWT^L_TZY ^LY^ []T^P OP _P]]P% YZ_]P ^ZNTx_x
OxRLRP]L _Z`_P ]P^[ZY^LMTWT_x [Z`] _Z`_P [LYYP \`T [Z`]]LT_ ^P []ZO`T]P'

>Y_PY^T_x O` Q`^TMWP TY_x]TP`] 2 *)&*/ 6'
IZ_]P WLaP&aLT^^PWWP P^_ NZYQTR`]x [Z`] QZYN_TZYYP] PY ++)&+-) I' FT aZ_]P
OZXTNTWP P^_ PY **) I% TY_P]NLWPd `Y _]LY^QZ]XL_P`] **)(++) I & , ))) J' @P
WLaP&aLT^^PWWP OZT_ y_]P OxM]LYNSx [PYOLY_ WP [Z^T_TZYYPXPY_'
H_TWT^Pd _Z`UZ`]^ WL []T^P QZ`]YTP LaPN WkL[[L]PTW'
r ML^^P _PY^TZY% W"PQQTNLNT_x OP aZ_]P WLaP&aLT^^PWWP P^_ OTXTY`xP'
FT WP NuMWP O"LWTXPY_L_TZY P^_ PYOZXXLRx% TW OZT_ y_]P ]PX[WLNx [L] WP QLM]TNLY_%
^ZY ^P]aTNP L[]w^&aPY_P Z` `YP [P]^ZYYP OP \`LWTQTNL_TZY ^TXTWLT]P% LQTY OkxaT_P]
`Y OLYRP]' 9LY^ WP NL^ NZY_]LT]P% OP^ LNNTOPY_^ [P`aPY_ ^P []ZO`T]P'
DZ`] OP^ ]LT^ZY^ OP ^xN`]T_x% L^^`]Pd&aZ`^ OP _Z`UZ`]^ OxM]LYNSP] WL []T^P t
WL QTY O` []ZR]LXXP'
6QTY OkxaT_P] `YP xWPN_]ZN`_TZY% xaT_Pd OP OxM]LYNSP] WkL[[L]PTW WZ]^\`P aZ^
XLTY^ ^ZY_ XZ`TWWxP^' 9xM]LYNSPd _Z`UZ`]^ aZ_]P WLaP&aLT^^PWWP [L] WL
[]T^P' BP ULXLT^ LCJ?J KMJ E? NuMWP xWPN_]T\`P W`T&XyXP'

3; @C=B? >? =?L ;II;J?CE I?ML =HFIHJL?J MG @MKC<E? >? )+ 2 K?EHG E? I;PK
>"MLCECK;LCHG' #DL] PbPX[WP WP EZcL`XP&HYT% Wk6]LMTP FLZ`OT_P$

6<4B=FD8 & , 3 =@EF4>>4F=A@ 7G >4H8&H4=EE8>>8
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6LQRBJJBRIML QMSQ SL NJBL DE RPBTBIJ
FT aZ`^ ^Z`SLT_Pd TY^_LWWP] aZ_]P WLaP&aLT^^PWWP ^Z`^ `Y [WLY OP _]LaLTW%
ax]TQTPd \`P aZ`^ OT^[Z^Pd O"`Y P^[LNP ^`QQT^LY_ ^Z`^ WP [WLY OP _]LaLTW P_
\`P W"TY^_LWWL_TZY xWPN_]T\`P P_ WL [WZXMP]TP aZ`^ WP [P]XP__PY_'* FT aZ`^ U`RPd
\`P W"P^[LNP ^Z`^ WP [WLY OP _]LaLTW OP aZ_]P N`T^TYP P^_ ^`QQT^LY_ [Z`] TY^_LWWP]
aZ_]P WLaP&aLT^^PWWP% ]P_T]Pd WP _Z[ #OP^^`^$ O` WLaP&aLT^^PWWP NZXXP WP XZY_]P
W"TWW`^_]L_TZY' +

0TEPRIQQEKELR /@kPYO]ZT_ Z{ P^_ TY^_LWWx WP WLaP&aLT^^PWWP ^LY^ ^ZY _Z[ OZT_
y_]P ^_LMWP LQTY OkxaT_P] _Z`_ Ox^x\`TWTM]P' EP_T]Pd WP _Z[ O` WLaP&aLT^^PWWP PY
OxaT^^LY_ WP^ aT^ OP QTbL_TZY ^T_`xP^ t WkL]]Tw]P OP WkL[[L]PTW' DZ`^^Pd PY^`T_P WP
_Z[ OP * NX OP WkLaLY_ aP]^ WkL]]Tw]P P_ ^Z`WPaPd&WP'

6<4B=FD8 & , 3 =@EF4>>4F=A@ 7G >4H8&H4=EE8>>8
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ExRWPd WP^ [TPO^ O` WLaP&aLT^^PWWP PY QZYN_TZY OP WL [PY_P O` ^ZW'( >Y^_LWWPd aZ_]P
WLaP&aLT^^PWWP PY WP [Z`^^LY_ ^Z`^ WP [WLY OP _]LaLTW PY []PYLY_ ^ZTY OP YP [L^
[WTP] Z` xN]L^P] WP^ _`cL`b'-

4^OZ\S[[OUOV\3 HYP QZT^ WP _Z[ ]P_T]x% WP WLaP&aLT^^PWWP OZT_ y_]P [WLNx OLY^
`Y PYO]ZT_ QP]Xx OZY_ WP^ OTXPY^TZY^ ^ZY_ TYOT\`xP^ #IZT] _LMWPL` NT&OP^^`^$

D]ZO`T_

FLY^ T^ZWPXPY_ 6aPN T^ZWPXPY_

GZ`^ WP^ []ZO`T_^ 6aPN + [LYTP]^ 6aPN , [LYTP]^

=L`_P`] 0+) XX 0,) XX 0,. XX
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4H4@F 7kGF=>=E8D >k4BB4D8=>
BZeXKZK\SWV NO ^W\ZO TK^O&^KS[[OTTO XW]Z TK XZOUSfZO ]\STS[K\SWV'
# 7``b_Rg'c\b` ^bR YR` `]lPVSVPNaV\[` lYRPa_V^bR` Ra X$U`]aYbhUh]cb R[ RNb P\__R`]\[QR[a Nbe cNYRb_`
V[QV^blR` ]N_ YR` V[`a_bPaV\[` QyV[`aNYYNaV\[ QR YyN]]N_RVY(
# GRaV_Rg a\b` YR` ZNal_VNbe QyRZONYYNTR i YyV[al_VRb_ QR YyN]]N_RVY(
# Ls[`Yn `�UXciW]ggYif X�YUi+
# GRZ]YV``Rg YR P\Z]N_aVZR[a QR YV^bVQR QR _V[kNTR(
G\STS[K\SWV N] [OT
E\b_ OVR[ S\[PaV\[[R_& YR YNcR'cNV``RYYR N OR`\V[ Qyb[R RNb Q\bPR& PyR`a'i'QV_R Z\V[` PNYPNV_R( ;N[` YR PN`
P\[a_NV_R& QR` _l`VQb` QR PNYPNV_R OYN[P _R`aR_\[a `b_ YN cNV``RYYR Ra `b_ YR` l^bV]RZR[a` V[al_VRb_`( 9RYN Nb_N
NY\_` b[R V[PVQR[PR [lTNaVcR `b_ YR` ]R_S\_ZN[PR` QR YNcNTR& QR `lPUNTR Ra QR O_VYYN[PR QR c\a_R N]]N_RVY(
AyNQ\bPV``Rb_ QyRNb Q\Va na_R _lTl[l_l QR `\_aR ^byVY P\[`R_cR YR` ZnZR` ]R_S\_ZN[PR` dcif W\UeiY PfPYR
QR YNcNTR( u PRa RSSRa& cRbVYYRg baVYV`R_ Qb `RY ]\b_ YNcR'cNV``RYYR(
KRbVYYRg baVYV`R_ b[V^bRZR[a Qb `RY `]lPVNY ]\b_ YNcR'cNV``RYYR NSV[ QyNQ\bPV_ YyRNb QR YN ZNPUV[R( CybaVYV`Rg
]N` QR `RY QR aNOYR \b R[ ]\bQ_R ^bV R`a SNPVYRZR[a `\YbOYR QN[` YyRNb( AybaVYV`NaV\[ QR a\ba Nba_R af]R QR `RY
]Rba NOoZR_ c\a_R ZNPUV[R(
DOUXTS[[KQO N] >E?4>B;5> NO [OT

E\b_ N W\baR_ Qb `RY fs[sbsfUbh & \bc_Rg
YR P\bcR_PYR Qb fsgYfjc]f QR `RY R[ YR
a\b_[N[a QN[` YR `R[` Ubh]*\cfU]fY( #*$ #+$ u
YN ]_RZ�m_R ba�Y�`Na�\[& ZRaaRg + XT QR `RY Ra QR
YyRNb #,$ QN[` YR fsgYfjc]f Wb`^byi PR ^by�Y
QlO\_QR ]_R`^bR( H� ]\``�OYR& ba�Y�`Rg
YyR[a\[[\�_ #-$ ]\b_ b[ _RZ]Y�``NTR ]Yb`
SNP�YR( GR]YNPRg YR P\bcR_PYR Ra SR_ZRg'YR(
7]_m` a\b` YR` ,* i -* PfPYR`& NW\baRg Qb `RY
QN[` c\a_R N]]N_R�Y Wb`^byi R[ SN�_R YR ]YR�[
#R[c�_\[ + XT$(

."16;A@4C 34 7"41A 319? 74 >E?4>B;5> 34 ?47 =A"D
71 <>485F>4 A@575?1@5;9$

Ja�Y�`Rg Xi gY` fs[sbsfUbh SNO_�^bl `]lP�NYRZR[a
]\b_ b[R ba�Y�`Na�\[ QN[` YR` YNcR'cN�``RYYR(

A\_`^bR c\b` QlZN__Rg c\a_R YNcR'cN�``RYYR& YR
fsgYfjc]f QR `RY `R _RZ]Y�a QyRNb( EN_ P\[`l^bR[a&
cRb�YYRg �[a_\Qb�_R YR `RY fs[sbsfUbh QN[` YyN]]N_R�Y
NcN[a QR YR QlZN__R_( H� c\b` [R QlZN__Rg ]N`
c\a_R N]]N_R�Y �ZZlQ�NaRZR[a N]_m` ^bR YR
`RY fs[sbsfUbh N QlO\_Ql& RelPbaRg b[
P\b_a ]_\T_NZZR QR YNcNTR NS�[ QR YR ]_\alTR_
P\[a_R YN P\__\`�\[(5KVNOTO\\O NkKVKT`[O

9KS\O[ MW]TOZ
TkOK] N] ZWLSVO\

#* USV'$

;KZNOa TK LKVNO&
TO\\O NKV[ TkOK]

#* [OM$

EOMW]Oa TK
LKVNOTO\\O'

BK\SOV\Oa
#* USV'$

DeQTOa TO VS^OK] NO N]ZO\e
NO ^W\ZO KXXKZOST'

*

+

,

-

.

/

D8?4DCG8 3 AR YNcR'cNV``RYYR R`a _lTYl ]N_ QlSNba `b_ -( HV YyRNb baVYV`lR ]\``mQR b[ [VcRNb QR Qb_Ral
`b]l_VRb_ i 3* Q=& [\b` c\b` _RP\ZZN[Q\[` QybaVYV`R_ b[ zYa_R \b b[ NQ\bPV``Rb_ ReaR_[R(

-

+
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FKLTOK] NO N]ZO\e NO TkOK]

@S^OK] 4TTOUKVN
N<

9ZKVdKS[ N9 4VQTKS[
N8

=VNSMK\O]Z

* )&. )&2 )&/ A+ R`a c�`�OYR `b_ YylP_N[(

+ /&** *)&+) 0&*- A, R`a c�`�OYR `b_ YylP_N[(

, *+&*0 +*&,) *.&+* A- R`a c�`�OYR `b_ YylP_N[(

- *1&++ ,*&-) ++&+1 A. R`a c�`�OYR `b_ YylP_N[(

. +,&,* -*&.. +2&,2 A/ R`a c�`�OYR `b_ YylP_N[(

/ ,+&.) ./&2) -)&/, A0 R`a c�`�OYR `b_ YylP_N[(

E`[\fUO NO TkKNW]MS[[O]Z NkOK]

AR YNcR'cN�``RYYR R`a l^b�]l Qyb[ NQ\bP�``Rb_ QyRNb ^b� _lQb�a YN Qb_Ral QR YyNY�ZR[aNa�\[ R[ RNb ]_�[P�]NYR( E\b_
P\[[Noa_R YR [�cRNb QR Qb_Ral QR YyRNb Qb _\O�[Ra& P\[aNPaRg c\a_R P\Z]NT[�R QR Q�`a_�Oba�\[ QyRNb \b ba�Y�`Rg YN
ON[QRYRaaR QyN[NYf`R #`� Q�`]\[�OYR$(

DeQTKQO[

Z @QWV HP ODLPVHPDPV NH EQWVQP GH U`NHFVLQP GH <TQJTDOOH HPIQPF`& DRRWZH[ RHPGDPV - ] / UHFQPGHU UWT NH
EQWVQP ;DTFKH)3TTbV& RWLU THN^FKH['NH(
Z >HN^FKH[ HPUWLVH NH EQWVQP GH U`NHFVLQP GH <TQJTDOOH NQTUSWH "?9" U#DIILFKH( 9H PLXHDW GH T`JNDJH DFVWHN
DRRDTDcV UWT N#`FTDP $RDT HYHORNH "9-"%(
Z 3RRWZH[ UWT NH EQWVQP <TQJTDOOH RQWT T`JNHT NH PLXHDW UQWKDLV`( 4KDSWH RTHUULQP UWT ND VQWFKH GH
<TQJTDOOH DWJOHPVH NH PLXHDW( APH IQLU NH PLXHDW 0 DVVHLPV& ND RTHUULQP UWLXDPVH TDOaPH NH PLXHDW ] +(
Z \VHLJPH[ ND ODFKLPH HP DRRWZDPV UWT NH EQWVQP ;DTFKH)3TTbV RQWT HPTHJLUVTHT XQVTH T`JNDJH(
G\STS[K\SWV NO Ne\OZQOV\
Ja�Y�`Rg b[�^bRZR[a QR` QlaR_TR[a` `]lP�NYRZR[a P\[kb` ]\b_ YR` YNcR'cN�``RYYR Q\ZR`a�^bR`( >N_QRg c\`
QlaR_TR[a` QN[` b[ R[Q_\�a S_N�` Ra `RP& U\_` QR YN ]\_alR QR` R[SN[a`( 7W\baRg YN ^bN[a�al _RP\ZZN[QlR QR
QlaR_TR[a ]\b_ YR ]_\T_NZZR `lYRPa�\[[l NS�[ QR TN_N[a�_ b[R ZR�YYRb_R ]R_S\_ZN[PR( AN ^bN[a�al QR QlaR_TR[a
[lPR``N�_R cN_�R R[ S\[Pa�\[ Qb PfPYR QR YNcNTR& QR YN aN�YYR Xi PUN_TRZR[a& Ra Qb QRT_l QR `NYRal QR YN
cN�``RYYR( CR Ql]N``Rg ]N` YN ^bN[a�al QR QlaR_TR[a [lPR``N�_R QN[` YR P\Z]N_a�ZR[a 5 Nb^bRY PN`& QR` a_NPR`
OYN[PUR` \b QR` aNPUR` OYRbalR` ]RbcR[a N]]N_Noa_R `b_ YR` cR__R` Ra `b_ YN cN�``RYYR& PR ^b� ]Rba ]_\c\^bR_ YN
P\__\`�\[ Qb cR__R( Ayba�Y�`Na�\[ P\[a�[bR Qyb[R ^bN[a�al a_\] lYRclR R[ QlaR_TR[a ]Rba R[Q\ZZNTR_ YN ZNPU�[R(
Ayba�Y�`Na�\[ QR QlaR_TR[a R[ a_\] SN�OYR ^bN[a�al ]Rba ]_\c\^bR_ b[ ZNbcN�` [Raa\fNTR& Ra QR` a_NPR` OYN[PUR`
N]]N_N�``R[a QN[` YyRNb Qb_R(GlSl_Rg'c\b` Nbe �[`a_bPa�\[` Qb SNO_�PN[a Qb QlaR_TR[a ]\b_ ]Yb` Qy�[S\_ZNa�\[`(
DOUXTS[[KQO N] Ne\OZQOV\
7]]bfRg `b_ YR Y\^bRa ]\b_ \bc_V_ YR QV`a_VObaRb_ Ra jYfgYn YR QlaR_TR[a(
=R_ZRg YR P\bcR_PYR Ra N]]bfRg QR``b` Wb`^byi PR ^byVY `R cR__\bVYYR R[ ]YNPR( AR QV`a_VObaRb_ Q\Va na_R _RZ]YV
VZZlQVNaRZR[a NcN[a YyRelPbaV\[ Qyb[ [\bcRNb ]_\T_NZZR( HV YN cNV``RYYR R`a a_m` `NYR& U^cihYn Xi XshYf[Ybh
gidd`saYbhU]fY XUbg `Y X]ghf]VihYif(

78F8D;8@F
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G\STS[K\SWV NO Ne\OZQOV\[ US_\O[

AybaVYV`NaV\[ QR PR` ]_\QbVa` Q\Va na_R P\[S\_ZR Nbe V[`a_bPaV\[` Qb SNO_VPN[a( hcVaRg QR ZRaa_R Qb QlaR_TR[a
P\ZOV[l QN[` YR P\Z]N_aVZR[a V[al_VRb_ \b QN[` YR ]N[VR_ i P\bcR_a`( AR` QlaR_TR[a` P\ZOV[l` P\[aVR[[R[a
s UJ OXR\ M^ Mv]N[PNW]% M^ URZ^RMN MN [RWtJPN% MN\ \^K\]JWLN\ MN [NVYUJLNVNW] M^ \NU N] MN\ LXVYX\JW]\
`b]]YlZR[aNV_R` R[ S\[PaV\[ Qb ZlYN[TR( C\b` c\b` _RP\ZZN[Q\[` QylcVaR_ YR` QlaR_TR[a` P\ZOV[l` ]\b_ YR`
]_\T_NZZR` P\b_a`( KRbVYYRg baVYV`R_ QR` QlaR_TR[a` R[ ]\bQ_R ]\b_ QR aRY` ]_\T_NZZR`( HV c\b` _R[P\[a_Rg b[
]_\OYmZR Y\_` QR YybaVYV`NaV\[ QR` QlaR_TR[a` P\ZOV[l`& cRbVYYRg P\[aNPaR_ YR ZUVf]WUbh Xi XshYf[Ybh( A\_`^bR
c\b` N__naRg QybaVYV`R_ QR` QlaR_TR[a` P\ZOV[l`& N``b_Rg'c\b` ^bR YR` _lTYNTR` QR YN Qb_Ral QR YyRNb Ra Qb
YV^bVQR QR _V[kNTR `\[a Nb [VcRNb P\__RPa(
G\STS[K\SWV N] TSY]SNO NO ZSVdKQO
FY `]ei]XY XY f]brU[Y jcig dYfaYh X$cVhYb]f ibY jU]ggY``Y gtW\Y) gUbg hfUWYg X$YUi( AR YV^bVQR QR _V[kNTR R`a
Nba\ZNaV^bRZR[a baVYV`l Y\_` Qb _V[kNTR i PUNbQ( M] `Y fs[`U[Y Xi `]ei]XY XY f]brU[Y Ygh hfcd ZU]V`Y) `U jU]ggY``Y
bY gYfU dUg WcffYWhYaYbh gsW\sY+ M] `Y fs[`U[Y Ygh hfcd Zcfh) `Y `]ei]XY `U]ggYfU XYg hfUWYg V`YihsYg gif `Yg
jYffYg Yh,ci gif `U jU]ggY``Y+
DOUXTS[[KQO N] TSY]SNO NO ZSVdKQO O\ ZeQTKQO
E\b_ _RZ]YV_ YR P\Z]N_aVZR[a Qb ]_\QbVa QR _V[kNTR& \bc_V_ YR P\bcR_PYR Qb P\Z]N_aVZR[a Qb ]_\QbVa QR _V[kNTR(
GRZ]YV_ YR P\Z]N_aVZR[a QR ]_\QbVa QR _V[kNTR Wb`^byNb [VcRNb B7L& ]bV` _RSR_ZR_ YR P\bcR_PYR( KRVYYRg i [R
]N` a_\] _RZ]YV_ YR P\Z]N_aVZR[a Qb ]_\QbVa QR _V[kNTR Ra R``bfRg YR` `FNDEQWUUWTHU(
4^KV\ NO UO\\ZO TK UKMRSVO OV UKZMRO% []S^Oa TO[ SV[\Z]M\SWV[ MS&KXZf[ XW]Z ZeQTOZ TK Y]KV\S\e NO
TSY]SNO NO ZSVdKQO NS[\ZSL]eO XOVNKV\ ]V M`MTO NO TK^KQO'

q @QWV HP ODLPVHPDPV NH EQWVQP GH U`NHFVLQP GH <TQJTDOOH HPIQPF`& DRRWZH[ RHPGDPV - ] / UHFQPGHU UWT NH
EQWVQP ;DTFKH)3TTbV& RWLU THN^FKH['NH(
q >HN^FKH[ HPUWLVH NH EQWVQP GH U`NHFVLQP GH <TQJTDOOH NQTUSWH "T3" U#DIILFKH(
q 9D ODFKLPH LPGLSWH DNQTU NH T`JNDJH DFVWHN GW NLSWLGH GH TLP_DJH( <QWT OQGLILHT FH T`JNDJH& DRRWZH[ UWT NH
EQWVQP <TQJTDOOH MWUSW#] FH SWH XQWU QEVHPLH[ NH T`JNDJH UQWKDLV`(
q \VHLJPH[ ND ODFKLPH HP DRRWZDPV UWT NH EQWVQP ;DTFKH)3TTbV& RQWT HPTHJLUVTHT XQVTH T`JNDJH(
q 9H T`JNDJH G#WULPH HUV fT.g(
q ?L ND XDLUUHNNH PH UaFKH RDU FQTTHFVHOHPV& DWJOHPVH[ NH T`JNDJH( ?L GHU VDFKHU ENHWHU DRRDTDLUUHPV UWT XQU
XHTTHU HV XQVTH XDLUUHNNH& GLOLPWH[ NH T`JNDJH(

@S^OK] 7W[KQO N] TSY]SNO NO ZSVdKQO =VNSMK\O]Z

. FY `]ei]XY XY f]b�U[Y b$Ygh dUg X]ghf]Vi� f. g$UZZ]W\Y � $̀�WfUb+

/ . XcgY Ygh X]ghf]Vi�Y f/ g$UZZ]W\Y � $̀�WfUb+

0 / XcgYg gcbh X]ghf]Vi�Yg f0 g$UZZ]W\Y � $̀�WfUb+

1 0 XcgYg gcbh X]ghf]Vi�Yg f1 g$UZZ]W\Y � $̀�WfUb+

2 1 XcgYg gcbh X]ghf]Vi�Yg f2 g$UZZ]W\Y � $̀�WfUb+
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E\b_ \OaR[V_ YR` ZRVYYRb_` _l`bYaNa`& `bVcRg PR` QV_RPaVcR` QR PUN_TRZR[a(
AR SNVa QR PUN_TR_ YR YNcR'cNV``RYYR Wb`^byi YN PN]NPVal V[QV^blR ]N_ YR SNO_VPN[a P\[a_VObR_N p fsU`]gYf XYg
lP\[\ZVR` Qyl[R_TVR Ra QyRNb(
AR ]_l'_V[kNTR ZN[bRY QR` N_aVPYR` QR cNV``RYYR R[a_No[R b[R NbTZR[aNaV\[ QR YN P\[`\ZZNaV\[ QyRNb Ra
Qyl[R_TVR Ra [yR`a ]N` _RP\ZZN[Ql( K\b` ]\bcRg ]YNPR_ YR` aN``R`& YR` cR__R`& YR` cR__R` i ]VRQ& YR` ]RaVaR`
N``VRaaR`& YR` O\Y`& RaP( QN[` YR ]N[VR_ `b]l_VRb_( CyN]]bfRg ]N` YR` cR__R` p d]YX YR` b[` P\[a_R YR` Nba_R`&
`V[\[ VY` [R ]RbcR[a ]N` _R`aR_ `aNOYR` Ra ]RbcR[a na_R R[Q\ZZNTl`(
A\_`^bR c\b` ]YNPRg QR` cR__R` Ra QR` T\ORYRa` i Y\[T ]VRQ& N]]bfRg'YR` P\[a_R YR O\_Q Qb ]N[VR_ \b YR
`b]]\_a Ra [\[ P\[a_R QyNba_R` \OWRa`( EYNPRg a\b` YR` _lPV]VR[a` aRY` ^bR aN``R`& cR__R` Ra PN``R_\YR` QN[` YR
YNcR'cNV``RYYR NcRP YRb_ \bcR_ab_R cR_` YR ON`& `V[\[ YyRNb ]Rba `yNPPbZbYR_ `b_ YR` \OWRa`( HyVY f N b[ ]N[VR_ i
P\bcR_a` QN[` YN ZNPUV[R& VY R`a _RP\ZZN[Ql QybaVYV`R_ YR ]\_aR'P\bcR_a` Nz[ Qy\OaR[V_ YR ZRVYYRb_ _l`bYaNa(
EYNPRg a\b` YR` \OWRa` QR T_N[QR aNVYYR #PN``R_\YR`& ]\nYR`& P\bcR_PYR`& N``VRaaR`& O\Y`& RaP($ Ra a_m` `NYR` QN[`
YR RDPLHT Qb ON`( AR` ]YNa` Ra YR` P\bcR_a` [R Q\VcR[a ]N` na_R ]YNPl` YR` b[` Nb'QR``b` QR` Nba_R`(

4H8DF=EE8?8@F 3 KRVYYRg i [R ]N` R[a_NcR_ YN _\aNaV\[ QR` O_N` GH NDXDJH(

4H8DF=EE8?8@F 37``b_Rg'c\b` ^byN]_m` Nc\V_ PUN_Tl YN cNV``RYYR& WY`U b$YaduW\Y ]N` Yx\bcR_ab_R Qb
QV`a_VObaRb_ QR QlaR_TR[a+

GRP\ZZN[QNaV\[` <[YRcRg a\ba _l`VQb VZ]\_aN[a `b_ YN cNV``RYYR NcN[a QR YN ZRaa_R QN[` YN ZNPUV[R( ;lZN__Rg
YN ZNPUV[R i ]YRV[R PUN_TR(

CR `b_PUN_TRg ]N` YR` RDPLHTU Ra [R ]YNPRg ]N` YN cNV``RYYR QN[` YR ZNbcNV` ]N[VR_(

4H8DF=EE8?8@F 3 <QWT `XLVHT GHU ENHUUWTHU& RNDFH[ NHU FQWVHDWY RQLPVWU DXHF ND RQLPVH VQWTP`H
XHTU NH EDU& QW GLURQUH['NHU KQTL[QPVDNHOHPV GDPU NHU RDPLHTU(

b\KQfZO[ ZeQTKLTO[ N] XKVSOZ []XeZSO]Z

=Yg �hU[�fYg gcbh Wcb�iYg dcif Ui[aYbhYf `U WUdUW]h� Xi dU*
b]Yf gid�f]Yif+ BQWU RQWXH[ GLURQUHT GHU XHTTHU QW GHU
VDUUHU UWT FHU `VDJaTHU HV DMWUVHT NHWT KDWVHWT( 7T^FH ] FHVVH
IQPFVLQPPDNLV`& XQWU RQWXH[ RNDFHT GHU XHTTHU GH GLII`THPVHU
VDLNNHU UQWU NHU `VDJaTHU(
9HU T`JNDJHU jcig dYfaYhhYbh Xyih]`]gYf `Yg `VDJaTHU ] /
\UihYifg X]ZZ�fYbhYg+ ?b cihfY) jcig dcijYn d`UWYf XYg 
ZcifW\YhhYg) XYg WcihYUil Yh XYg Wi]``�fYg `cb[g gif WYg 
`VDJaTHU `Uh�fU`YaYbh) XY gcfhY eiy]`g bY V`ceiYbh dUg `U 
fchUh]cb XY GHU ETDU GH NDXDJH+
9D IQPFVLQPPDNLV` "?QIV @QWFK" GHU `VDJaTHU RHTOHV GH RNDFHT
GHU XHTTHU ] RLHG ITDJLNHU( 9HU XHTTHU UHTQPV RNDF`U FQOOH
LPGLSW` GDPU N#LNNWUVTDVLQP FL'FQPVTH(

<`UmYhhYg d`]UV`Yg
FYg W`UmYhhYg d`]UV`Yg g]hi�Yg GDPU NH
dUb]Yf gid�f]Yif cbh �h� Wcb�iYg XUbg `Y 
Vih XY ZUW]`]hYf `U X]gdcg]h]cb XY d`ig [fUbXg
cV^Yhg hY`g eiY `Yg WUggYfc`Yg) `Yg dc�`Yg) YhW+ 
FY WUg �W\�Ubh) W\UeiY dUfh]Y dYih �hfY d`]�Y 
U`RDT`OHPV QW DXHF NHU DWVTHU& dcif d`ig
XyYgdUWY+ AX^[ ^]RUR\N[ UN\ LUJbN]]N\ YURJKUN\& RU
\^OOR] MN UN\ gci`YjYf jYfg `Y \Uih ci XY `Yg
d`]Yf jYfg `Y VUg+
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DeQTKQO OV RK]\O]Z N] XKVSOZ []XeZSO]Z
FcfgeiY `Y dUb]Yf gidsf]Yif Xi `UjY*jU]ggY``Y Ygh Yb dcg]h]cb VUggY) jcig dcijYn m `UjYf XY d`ig [fcggYg
d]tWYg+ IijfYn `Yg d]�WYg XY fYhYbiY Xi dUb]Yf � $̀Ylhf�a]h� XYg fU]`g Xi dUb]Yf gid�f]Yif Yb `Yg hcifbUbh gif `Yg 
W�h�g) Yh fYh]fYn `Y dUb]Yf+ =\Ub[Yn `U dcg]h]cb XYg fci`YhhYg 8 fYd`UWYn `Y dUb]Yf gif `Yg fU]`g Yh ZYfaYn `Yg
d]�WYg XY fYhYbiY Xi dUb]Yf+ >Y WYhhY ZU�cb) jcig dciffYn d`UWYf `Y dUb]Yf gid�f]Yif Yb dcg]h]cb VUggY+
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6RKZQO[ KT\OZVK\S^O[ N] XKVSOZ
BKVSOZ SVPeZSO]f

BKVSOZ []XeZSO]Z

6RKZQO[ UKT eY]STSLZeO[

DOUKZY]O SUXWZ\KV\O XW]Z 74? 4??15? 49 712;>1@;5>4
Jcif XY d`ig Uad`Yg ]bZcfaUh]cbg gif `Yg YggU]g XY dYfZcfaUbWY) jYi]``Yn bcig WcbhUWhYf � `$UXfYggY gi]jUbhY 7
� X]g\kUg\Yf9ghUbXUfXhYgh+]bZc �+ >Ubg jchfY Wciff]Y`) jYi]``Yn ]bX]eiYf `Y bca Xi acX�`Y Yh `Y bia�fc XY 
g�f]Y %/- W\]ZZfYg& ]bgWf]hg gif `U dcfhY XY `$UddUfY]`+
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A* A+ A,

?XV M^ Y[XP[JVVN 3 rLX .)o 8`Y[N\\ .)i /.o <W]NW\RO /. o

EaYN MN RTQJTDOOH 2

A[XP[JVVN \]JWMJ[M
YX^[ UJ _JR\\NUUN

WX[VJUNVNW] UDNH ^]RUR\vN
Z^X]RMRNWWNVNW] J_NL MN\
LXW\XVVJ]RXW\ MivWN[PRN

N] MiNJ^ [vM^R]N\'

6XW_RNW] YX^[ UJ
_JR\\NUUN WX[VJUNVNW]

UDNH% ^]RUR\vN
Z^X]RMRNWWNVNW] J_NL ^W
Y[XP[JVVN YU^\ [JYRMN'

6XW_RNW] YX^[ UJ _JR\\NUUN
][u\ \JUN'

7NP[v MN \JUN]v 3 ;QZHP ;QZHP \NHX`

jB^JW]R]v MN Mv]N[PNW] 3
4 3 +. LV,
5 3 *. LV,k

4 4 4

7^[vN M^ Y[XP[JVVN

$KK2OLP% 2
),3+. ))3.) )*3.0

6XW\XVVJ]RXW vUNL][RZ^N

#THQ(LaLUN$ 3
)'2,0 *'*)) *'0))

6XW\XVVJ]RXW MiNJ^

#U(LaLUN$ 3
*+') *+') *0'+

l =J M^[vN M^ Y[XP[JVVN YN^] _J[RN[ NW OXWL]RXW MN UJ Z^JW]R]v MN _JR\\NUUN% MN UJ
]NVYv[J]^[N MN UiNJ^% MN UJ ]NVYv[J]^[N JVKRJW]N N] MN\ OXWL]RXW\ \^YYUvVNW]JR[N\
\vUNL]RXWWvN\'

l =N\ _JUN^[\ RWMRZ^vN\ YX^[ MN\ Y[XP[JVVN\ J^][N\ Z^N UN Y[XP[JVVN \FQ WN \XW]
OX^[WRN\ Z^is ]R][N RWMRLJ]RO'

l 9H RTQJTDOOH \FQ HUV FQP_W RQWT NH PHVVQZDJH G#WPH XDLUUHNNH PQTODNHOHPV UDNH(
5DPU FHU FQPGLVLQPU& LN HUV NH RNWU HIILFDFH HP VHTOHU GH FQPUQOODVLQP Gh`PHTJLH HV
G#HDW HV LN HUV WVLNLU` RQWT `XDNWHT ND FQPIQTOLV` GH NhDRRDTHLN FQPIQTO`OHPV ] ND
N`JLUNDVLQP `FQ'FQPFHRVLQP GH NhA6(

l 9H NDXDJH GH ND XDLUUHNNH DW NDXH'XDLUUHNNH FQPUQOOH J`P`TDNHOHPV OQLPU G#`PHTJLH
HV G#HDW SWH NH NDXDJH GH ND ObOH XDLUUHNNH ] ND ODLP& SWDPG NH NDXH'XDLUUHNNH HUV
WVLNLU` UHNQP NHU THFQOODPGDVLQPU GW FQPUVTWFVHWT(

l ?i^]RUR\Nb Z^N M^ Mv]N[PNW] NW YX^M[N YX^[ UN\ Y[XP[JVVN\ LX^[]\'

l =N\ Y[XP[JVVN\ LX^[]\ WN LXVYX[]NW] YJ\ MN \vLQJPN'

l AX^[ OJLRUR]N[ UN \vLQJPN% WX^\ [NLXVVJWMXW\ MiX^_[R[ UvPu[NVNW] UJ YX[]N ^WN OXR\ UN
LaLUN ]N[VRWv'

l GX^\ YX^_Nb JLLvMN[ s UJ KJ\N MN MXWWvN\ M^ Y[XM^R] Xy \XW] \]XLTvN\ UN\

RWOX[VJ]RXW\ MN _X][N VXMuUN NW \LJWWJW] UN => 4QGH MN Uiv]RZ^N]]N vWN[Pv]RZ^N'

?591?>B5 0 7iJY[u\ UN\ [vPUNVNW]J]RXW\ *)*/(+)*) N] *).2(+)*)% UN\ _JUN^[\ MN
LXW\XVVJ]RXW vWN[Pv]RZ^N M^ Y[XP[JVVN rLX YN^_NW] _J[RN[' 6N ]JKUNJ^ N\] MR\YXWRKUN
NW URPWN J_NL UN\ [vPUNVNW]J]RXW\ +)*2(+)++ N] +)*0(+)++'
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+

*

)

*(+

' & $+% #

"

!

"(+ )(+ !(+

*' 5X^]XW >J[LQN(4[[w]
+' 8\ba\[ QR `lYRPa�\[ QR ]_\T_NZZR ($'$
@[Q�PNaRb_ QR ]_\T_NZZR
,' 8\ba\[ QR Ql]N_a Q�SSl_l
)$'$ @[Q�PNaRb_ Qb G`RDTV GLII`T`
-' @[Q�PNaRb_ QR aRZ]` _R`aN[a
.' 8\ba\[ QlaR_TR[a R[ ]N`a�YYR`
+$'$ @[Q�PNaRb_ QR VDENHVVHU
/' 8\ba\[ QR QRZ�'PUN_TR
,$'$ @[Q�PNaRb_ QR ;RZ�'PUN_TR
0' 8\ba\[ ;l]N_a)ENb`R
1' @[Q�PNaRb_ GH NLSWLGH GH TLP_DJH
2' @[Q�PNaRb_ QR `RY
*)'@[Q�PNaRb_` GHU `VDRHU GW RTQJTDOOH

K& 8PGLFDVHWT QylaN]R QR YNcNTR
L& 8PGLFDVHWT QylaN]R QR _�[kNTR
M& 8PGLFDVHWT QylaN]R QR `lPUNTR
N& 8PGLFDVHWT GH ILP GH RTQJTDOOH

*' 2OTSON 9DQFJH%1QQZS
7YYbZRg YN ZNPU�[R R[ N]]bfN[a `b_ YR
O\ba\[ BN_PUR)7__na(
H� c\b` [yN]]bfRg `b_ NbPb[ O\ba\[& YN
ZNPU�[R `ylaR�[a Nba\ZNa�^bRZR[a Nb O\ba
QR +/ Z�[baR`(

+' 2OTSON GH RYLHFSKON GH PQOIQDMMH u
YyN�QR Qb O\ba\[ QR `lYRPa�\[ QR ]_\T&
_NZZR& `lYRPa�\[[Rg YR ]_\T_NZZR NQN]al(
A"�[Q�PNaRb_ QR ]_\T_NZZR `lYRPa�\[[l
#,(+$ `R_N NYYbZl( E\b_ ]Yb` QR QlaN�Y` `b_
YR` ]_\T_NZZR`& _R]\_aRg'c\b` i YN `RPa�\[
INOYRNb QR` ]_\T_NZZR`(

,' 0?DC?> 56 5G@3AC 5K77GAG
K\b` ]\bcRg _RaN_QR_ YR aRZ]` QR
QlZN__NTR Qb ]_\T_NZZR QR +',(((,. KHW'
THU R[ N]]bfN[a `b_ YR O\ba\[ QR Ql]N_a
Q�SSl_l NcN[a YR QlZN__NTR Qb ]_\T_NZZR(
E\b_ NPa�cR_ YN Qb_lR QR aRZ]\_�`Na�\[&
N]]bfRg `b_ YR O\ba\[ ;l]N_a)ENb`R !-"(
9#LPGLFDVHWT GH G`RDTV GLII`T`!)$'" `R_N
NYYbZl( H� c\b` `\bUN�aRg Z\Q�S�R_ YR QlYN�
QyNaaR[aR& N]]bfRg QyNO\_Q `b_ YR O\ba\[
;l]N_a)ENb`R !-"& ]b�` N]]bfRg `b_ YR
O\ba\[ QR Ql]N_a Q�SSl_l ]\b_ `lYRPa�\[[R_
YR [\bcRNb

aRZ]` QyNaaR[aR( 7]]bfRg i [\bcRNb `b_
YR O\ba\[ ;l]N_a)ENb`R !-" ]\b_ NPa�cR_
YR [\bcRNb QlYN� QR aRZ]\_�`Na�\[( E\b_
N[[bYR_ NH G`RDTV GLII`T` _lTYRg YR aRZ]` QR
QlZN__NTR i * URb_R R[ N]]bfN[a `b_ YR
O\ba\[ QR G`RDTV GLII`T`(

H� c\b` laR�T[Rg YN ZNPU�[R N]_m` Nc\�_
`lYRPa�\[[l Ra NPa�cl YN Qb_lR QR aRZ]\_�`N&
a�\[ Ra YN[Pl YR ]_\T_NZZR& YR G`RDTV Q�SSl_l
R`a N[[bYl(

-' 1>5K43C6DA 56 C6=@B A6BC3>C
AR Ql_\bYRZR[a Qb ]_\T_NZZR ]Rba na_R
P\[a_pYl i YyN�QR QR` c\fN[a` QR YNcNTR& QR
_�[kNTR& QR `lPUNTR Ra QR S�[ QR ]_\T_NZZR
!'&" Ra QR Yy�[Q�PNaRb_ QR aRZ]` _R`aN[a(

.' 0?DC?> 5GC6A86>C 6> @3BCK<<6B
7]]bfRg `b_ YR O\ba\[ QlaR_TR[a R[ ]N`a�YYR`
]\b_ NPa�cR_ Yy\]a�\[ QlaR_TR[a R[ ]N`a�YYR`
Y\_`^bR c\b` ba�Y�`Rg b[ QlaR_TR[a Z�eaR
P\[aR[N[a Qb `RY Ra QR` ]_\Qb�a` QR _�[kNTR(
A"�[Q�PNaRb_ QR VDENHVVHU #/(+$ `R_N NYYbZl(

/' 0?DC?> 56 56=K#493A86
>_jPR i YN S\[Pa�\[ QRZ�'PUN_TR QR
c\a_R ZNPU�[R& c\b` ]\bcRg _lQb�_R YR`
Qb_lR` QR` ]_\T_NZZR` ^bR c\b` NcRg
`lYRPa�\[[l` Ra _lQb�_R [\aNZZR[a YN
P\[`\ZZNa�\[ R[ RNb Ra R[ l[R_T�R R[
ba�Y�`N[a b[R QRZ�'PUN_TR QylYRPa_�P�al Ra
QyRNb( A"�[Q�PNaRb_ QR QRZ�'PUN_TR #0(+$ `R_N
NYYbZl(

0' 2OTSON 4YPDQS%=DTRH
7]]bfRg `b_ YR O\ba\[ ;l]N_a)ENb`R ]\b_
QlZN__R_ YR ]_\T_NZZR `lYRPa�\[[l( <[`b�aR&
N#LPGLFDVHWT QR YNcNTR `yNYYbZR Ra Yy�[Q�PNaRb_
QR aRZ]` _R`aN[a NSS�PUR YN Qb_lR Qb
]_\T_NZZR( @Y �[Q�^bR lTNYRZR[a YR aRZ]`
_R`aN[a ]R[QN[a YR Ql_\bYRZR[a Qb
]_\T_NZZR( H� c\b` \bc_Rg YN ]\_aR QR c\a_R
ZNPU�[R NY\_` ^bR YR ]_\T_NZZR R`a R[ P\b_`
QyRelPba�\[& NH ]_\T_NZZR `yN__naR Ra
Yy�[Q�PNaRb_ QR YylaN]R QR YNcNTR PY�T[\aR(

1' 1>5K43C6DA NO TSY]SNO NO ZSVdKQO
A\_`^bR YR [�cRNb QR Y�^b�QR QR _�[kNTR R`a
ON`& Yy�[Q�PNaRb_ QR ZN[^bR QR Y�^b�QR QR
_�[kNTR `yNYYbZR Ra c\b` QRcRg _RZ]Y�_ YR
_l`R_c\�_ Qb Y�^b�QR QR _�[kNTR(
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2' 1>5K43C6DA 56 B6<
A\_`^bR YN ^bN[a�al QR `RY NQ\bP�̀ `N[a R`a
�[`bSS�`N[aR& Yy�[Q�PNaRb_ QyNcR_a�``RZR[a QR
ZN[^bR QR `RY `yNYYbZR ]\b_ �[Q�^bR_ ^bR YR
_l`R_c\�_ QR `RY Q\�a na_R _RZ]Y�(

*)' 1>5K43C6DAB NO[ e\KXO[ N]
XZWQZKUUO
K\b` ]\bcRg `b�c_R YR Ql_\bYRZR[a
Qb ]_\T_NZZR i YyN�QR QR` �[Q�PNaRb_` GHU
`VDRHU `�abl` `b_ YR ]N[[RNb QR
P\ZZN[QR( <HPGDPV ND RKDUH GH
U`FKDJH& N#LPGLFDVHWT GH N#`VDRH GH
U`FKDJH HUV DNNWO` HV ND ODFKLPH RHWV
THUVHT ULNHPFLHWUH RHPGDPV +/ ] /*
OLPWVHU& HP IQPFVLQP GW RTQJTDOOH
U`NHFVLQPP`(
q ANcNTR
q G�[kNTR
q HlPUNTR
q =�[

?591?>B5 0 AR cR__\b�YYNTR R[SN[a`
R`a NPa�cl)Ql`NPa�cl R[ N]]bfN[a `b_ YN
a\bPUR QlaR_TR[a R[ ]N`a�YYR` !+" ]R[QN[a
R[c�_\[ - `RP\[QR`( J[R S\�̀ PRaaR S\[Pa�\[
NPa�clR& a\b` YR` c\fN[a` A<; PY�T[\aR[a
Ra s 9A t `yNSS�PUR b[R S\�` `b_ Yy�[Q�PNaRb_
QR aRZ]` _R`aN[a !*"( A\_`^byRYYR R`a
Ql`NPa�clR& YR` YRQ` Ra Yy�[Q�PNa�\[ s 9A t
PY�T[\aR[a QRbe S\�`(

?591?>B5 0 G<B7GFJ< 4 7]]bfRg
`b_ YR O\ba\[ <TQJTDOOH $,$ Ra `b_ YR EQW'
VQP G`RDTV Q�SSl_l #-$ R[ ZnZR aRZ]` ]\b_
`NbcRTN_QR_ b[ ]_\T_NZZR R[ aN[a ^bR
]_\T_NZZR SNc\_�( E\b_ `lYRPa�\[[R_ b[
]_\T_NZZR SNc\_�& N]]bfRg Ra ZN�[aR[Rg
R[S\[Pl YR O\ba\[ E_\T_NZZR $,% RHPGDPV
- `RP\[QR`(

?591?>B5 0 H� b[R S\[Pa�\[
`b]]YlZR[aN�_R N lal ba�Y�`lR `b_ YR QR_&
[�R_ ]_\T_NZZR QR YNcNTR& PRaaR S\[Pa�\[
_R`aR_N NPa�cR `b_ YR ]_\T_NZZR `lYRPa�\[[l
`b�cN[a Wb`^byi PR ^bR YN ZNPU�[R `\�a
N__nalR( E\b_ N[[bYR_ PRaaR S\[Pa�\[ QN[` YR
[\bcRNb ]_\T_NZZR QR YNcNTR `lYRPa�\[[l&
N]]bfRg `b_ YR O\ba\[ GHOL'FKDTJH&
G`VHTJHPV HP RDUVLNNHU QW G`RDTV GLII`T`
MWUSWh] FH SWH NHU LPGLFDVHWTU
FQTTHURQPGDPVU UQLHPV `VHLPVU(

2?5K7K43CK?> 5ID> @A?8A3==6
HV c\b` `\bUNVaRg Z\QVSVR_ YR ]_\T_NZZR
NY\_` ^bR YN ZNPUV[R R`a QlWi R[ ZN_PUR(

7]]bfRg `b_ YR O\ba\[
;l]N_a)ENb`R(

HlYRPa�\[[Rg c\a_R ]_\T_NZZR
`\bUN�al i YyN�QR Qb O\ba\[

`lYRPaRb_ QR ]_\T_NZZR& N]_m`
YyN__na Qb ]_\T_NZZR(

;lZN__Rg YR ]_\T_NZZR ^bR c\b`
cR[Rg QR `lYRPa�\[[R_ R[ N]]bfN[a

`b_ YR O\ba\[ ;l]N_a)ENb`R(

AR [\bcRNb ]_\T_NZZR _R]_R[Q_N
YR P\b_` QR YyN[P�R[ ]_\T_NZZR(

/>>D<3CK?> 5ID> @A?8A3==6

H� c\b` `\bUN�aRg N[[bYR_ b[ ]_\T_NZZR
R[ P\b_` QyRelPba�\[(

ER[QN[a YyN[[bYNa�\[& YN
YRQ HlPUNTR R`a

NYYbZlR( AN ZNPU�[R c�QN[TR
YyRNb RHPGDPV R[c�_\[ -* `RP\[QR`(

7]]bfRg `b_ YR O\ba\[ 5`RDTV)
ENb`R ]R[QN[a - `RP\[QR`(

A\_`^bR YR c\fN[a =�[
`yNYYbZR& laR�T[Rg c\a_R

ZNPU�[R i R[ N]]bfN[a `b_
YR O\ba\[ BN_PUR)7__na(
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9HSSQH LD MDFJKNH JOQR SHNRKON

haRVT[Rg c\a_R ZNPUV[R NcRP YR O\ba\[ BN_PUR)7__na
b[R S\V̀ ^bR YR ]_\T_NZZR a\bPUR i `N SV[ Ra ^bR YR
c\fN[a YRQ =@C `yNYYbZR( ;lO_N[PURg YR P\_Q\[ QR YN

]_V`R QyNYVZR[aNaV\[( =R_ZRg YR _\OV[Ra QyRNb(

?591?>B5 0 hc�aRg Qy\bc_�_ YN ]\_aR
NcN[a YN S�[ Qb ]_\T_NZZR(

?591?>B50 u YN S�[ Qb ]_\T_NZZR
QR YNcNTR& c\b` ]\bcRg YN�``R_ YN ]\_aR QR
c\a_R ZNPU�[R R[a_\bcR_aR ]\b_ NPPlYl_R_ YR
]_\PR``b` QR `lPUNTR(

?591?>B50 H� YN ]\_aR Qb YNcR'cN�`&
`RYYR `y\bc_R ]R[QN[a YR YNcNTR \b R[ PN`
QR P\b]b_R QR P\b_N[a& YN ZNPU�[R _RYN[PR
YR ]_\T_NZZR b[R S\�` YN ]\_aR SR_ZlR \b YR
P\b_N[a _laNOY�(
3ONSQ[LH GT RKINDL RONOQH !RHLON LH
MOGXLH"

E\b_ Z\QVSVR_ YR [VcRNb Qb `VT[NY `\[\_R&
`bVcRg YR` laN]R` PV'QR``\b` 4

+( Dbc_Rg YN ]\_aR Ra N]]bfRg
`VZbYaN[lZR[a `b_ YR` O\ba\[` ;RZV'PUN_TR
#0$ Ra ;laR_TR[a R[ ]N`aVYYR` #/$ ]R[QN[a -
`RP\[QR`(

,( A\_`^bR YR _lTYNTR Qb `\[ R`a DFVLX` YR
ObggR_ lZRa b[ `\[ Y\[T Ra YN ZNPUV[R
NSSVPUR YR QR_[VR_ [VcRNb _lTYl& QR s H* t i s
H- t(

-( E\b_ _lQbV_R YR [VcRNb `\[\_R& N]]bfRg
`b_ YR O\ba\[ ;laR_TR[a R[ ]N`aVYYR #/$( E\b_
NbTZR[aR_ YR [VcRNb `\[\_R& N]]bfRg `b_ YR
O\ba\[ ;RZV'PUN_TR #0$(

.( E\b_ R[_RTV`a_R_ YR [VcRNb `\[\_R
`lYRPaV\[[l& laRVT[Rg YR YNcR'cNV``RYYR(

AR [VcRNb s H* t `VT[VSVR ^bR a\b` YR` `\[`
`\[a Ql`NPaVcl`( AR _lTYNTR Qyb`V[R R`a
s H- t(

?WNO eMWVWUSO NkeVOZQSO

#[OTWV TO UWNfTO$

HbVcRg YR` laN]R` PV'QR``\b` ]\b_ NPaVcR_
\b Ql`NPaVcR_ YR Z\QR lP\[\ZVR Q"l[R_TVR 4

+( Dbc_Rg YN ]\_aR Ra N]]bfRg
`VZbYaN[lZR[a `b_ YR` O\ba\[` E_\T_NZZR
#,$ Ra ;laR_TR[a R[ ]N`aVYYR` #0$ ]R[QN[a -
`RP\[QR`(

,( 7]_m` - `RP\[QR`& YR YNcR'cNV``RYYR
NSSVPUR_N YR QR_[VR_ _lTYNTR& s @A+ t \b s
@A* t(

-( A\_`^bR YR Z\QR hP\[\ZVR Q"l[R_TVR
R`a NPaVcl& s @A+ t N]]N_Noa i YylP_N[( ;N[`
PR Z\QR& Y"lPYNV_NTR V[al_VRb_ `"laRV[Q_N
, ZV[baR` N]_m` Y"\bcR_ab_R QR YN ]\_aR Ra
YN ZNPUV[R `"laRV[Q_N Nba\ZNaV^bRZR[a
Y\_`^byRYYR _R`aR +/ ZV[baR` `N[` NPaVcVal
NSV[ Q"lP\[\ZV`R_ QR Y"l[R_TVR(

.( A\_`^bR YR Z\QR hP\[\ZVR Q"l[R_TVR R`a
Ql`NPaVcl& s @A* t N]]N_Noa i YylP_N[( HV YR
Z\QR hP\[\ZVR Q"l[R_TVR R`a Ql`NPaVcl&
YR` YbZVm_R` V[al_VRb_R` _R`aR_\[a NYYbZlR`
aN[a ^bR YN ]\_aR `R_N \bcR_aR Ra YN ZNPUV[R
`R_N a\bW\b_` NYYbZlR i Z\V[` ^b"RYYR [R
`\Va laRV[aR ]N_ Y"baVYV̀ NaRb_(

/( E\b_ R[_RTV`a_R_ YR ]N_NZma_R
`lYRPaV\[[l& laRVT[Rg YN ZNPUV[R(

AR Z\QR hP\[\ZVR Q"l[R_TVR R`a NPaVcl Y\_`
Qb _lTYNTR Qyb`V[R(
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<U N\] RVYX[]JW] MN WN]]XaN[ _X][N UJ_N&_JR\\NUUN YX^[ J\\^[N[ UJ M^[vN MN _RN MN UJ VJLQRWN
<ggifYn*jcig eiY `Yg fs[`U[Yg WcbWYfbUbh `U XifYhs XY `$YUi Yh `Y `]ei]XY XY f]brU[Y gcbh WcffYWhYaYbh ZU]hg+
LYad`]ggYn `Y fsgYfjc]f XY gY` Xtg $̀U``iaU[Y Xi jcmUbh ]bX]eiUbh ib aUbeiY XY gY`+

;R YN T_NV``R Ra Qb PNYPNV_R ]\b__NVR[a g$UWWiai`Yf QN[` YR YNcR'cNV``RYYR Nb SVY Qb aRZ]`( HV aRY R`a YR PN` 4
GRZ]YV``Rg YR P\Z]N_aVZR[a i QlaR_TR[a& ZNV` [R PUN_TRg ]N` QR cNV``RYYR( HlYRPaV\[[Rg b[ ]_\T_NZZR ^bV
S\[PaV\[[R i UNbaR aRZ]l_Nab_R& ]bV` SNVaR` a\b_[R_ YR YNcR'cNV``RYYR p cVQR( HV c\a_R YNcR'cNV``RYYR [yR`a
a\bW\b_` ]N` `bSSV`NZZR[a ]_\]_R& baVYV`Rg b[ ]_\QbVa QR bYhhcmU[Y dcif YNcR'cNV``RYYR(
E\b_ ]_\Y\[TR_ YN Qb_lR QR cVR QR c\a_R YNcR'cNV``RYYR& [Raa\fRg _lTbYVm_RZR[a c\a_R ZNPUV[R( CRaa\fRg
_lTbYVm_RZR[a YR` W\V[a` QR YN ]\_aR NcRP b[ PUVSS\[ UbZVQR ]\b_ R[YRcR_ YR` _l`VQb` NPPbZbYl` \b YR` P\_]`
la_N[TR_`(

9ST\ZO[
CRaa\fRg YR` zYa_R` Ra YR` O_N` ]bYcl_V`NaRb_` Nb Z\V[` b[R S\V` ]N_ `RZNV[R( A\_`^bR QR` QlPURa` NYVZR[aNV_R`
_R`aR[a `b_ YR` zYa_R` VY P\[cVR[a QR _RaV_R_ PR` zYa_R` Ra QR YR` [Raa\fR_ `\VT[Rb`RZR[a `\b` YR _\OV[Ra QyRNb(

K$ >RL[X 9RU][N L$ >_\` zYa_R M$ 9RU][N Vv]JUURZ^N

E\b_ R[YRcR_ Ra [Raa\fR_ YN P\ZOV[NV`\[ QR` SVYa_R`& a\b_[Rg PRaaR QR_[Vm_R QN[` YR `R[` V[cR_`R QR` NVTbVYYR`
Qyb[R Z\[a_R Ra _RaV_Rg'YN R[ YN `\bYRcN[a #*$( MsdUfYn YR T_\` SVYa_R Qb ZVP_\ SVYa_R #+$( LYh]fYn YR SVYa_R
ZlaNYYV^bR #,$( GV[PRg YR SVYa_R gcig `$YUi Wb`^byi PR ^byVY [yf NVa ]Yb` QR _l`VQb`( GRZRaaRg YR` SVYa_R` R[`RZOYR(
GR]YNPRg YyV[`R_a Qb SVYa_R& Ra SNVaR`'YR ]Vc\aR_ QN[` YR `R[` QR` NVTbVYYR` Qyb[R Z\[a_R #-$( CybaVYV`Rg WNZNV` YR
YNcR'cNV``RYYR `N[` SVYa_R( J[R ZNbcNV`R QV`]\`VaV\[ Qb SVYa_R _lQbVa YyRSSVPNPVal QR YNcNTR( E\b_ N``b_R_ YR O\[
S\[PaV\[[RZR[a QR c\a_R ZNPUV[R& bYhhcmYn _lTbYVm_RZR[a YR` SVYa_R`(
5ZK[ X]T^eZS[K\O]Z[
7``b_Rg'c\b` ^bR YR` a_\b` GHU ETDU GH NDXDJH [R `\VR[a ]N` \O`a_bl` Ra ^byNbPb[ QlPURa NYVZR[aNV_R \b
P\_]` la_N[TR_ [R `\Va P\V[Pl Nb [VcRNb QR` O_N` ]bYcl_V`NaRb_`( <[ PN` Qy\O`a_bPaV\[ QR PR` a_\b`& _RaV_Rg YR`
O_N` ]bYcl_V`NaRb_` Ra [Raa\fRg'YR` NcRP QR YyRNb( E\b_ R[YRcR_ `Y VfUg di`jsf]gUhYif gidsf]Yif& QlSNV_R YylP_\b
Yb `Y hcifbUbh QN[` YR `R[` QR` NVTbVYYR` Qyb[R Z\[a_R Ra R[ YR aV_N[a cR_` YR ON`( KRVYYRg i PR ^bR YylP_\b `\Va
]N_SNVaRZR[a `R__l Y\_` Qb _RZ\[aNTR Qb O_N` ]bYcl_V`NaRb_ `b]l_VRb_(

BWUXO NO ^SNKVQO
?Yg _l`VQb` NYVZR[aNV_R` \b QR` \OWRa` la_N[TR_` ^bV [y\[a ]N` lal PN]ab_l` ]N_ YR` SVYa_R` ]RbcR[a OY\^bR_ YN
]\Z]R i RNbe b`lR`( AyRNb QR _V[kNTR `aNT[R_N NY\_` Nb'QR``b` Qb SVYa_R(

4_N[]R\\NVNW] 3 [R\Z^N\ MN LX^Y^[N\ !
=X[\ M^ WN]]XaJPN MN UJ YXVYN GH XLGDPJH& IDLVHU NW \X[]N MN WN YJ\ _X^\ KUN\\N[ J_NL MN\ VX[LNJ^` QR
cR__R \b NcRP QR` \OWRa` a_N[PUN[a`(
7KV[ MO MK[ XZeMS[ 3
*' ;lO_N[PURg a\bW\b_` R[ ]_RZVR_ YyN]]N_RVY QR YN `\b_PR QyNYVZR[aNaV\[(
+' <[YRcRg YR` ]N[VR_`(
,' GRaV_Rg YR` zYa_R`(
-' hP\]Rg YyRNb& `V OR`\V[& i YyNVQR Qyb[R l]\[TR(
.'9\[a_pYRg YN `b_SNPR& ]bV` _RaV_Rg YR` P\_]` la_N[TR_`(
/' @[`aNYYRg YR` zYa_R`
0' GlV[a_\QbV`Rg YR` ]N[VR_`(

+ ,) *

$
&

%
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9.
4YY[X_R\RXWWNVNW]
RWJMvZ^J]
MN U"NJ^

q 7``b_Rg'c\b` ^bR YR _\OV[Ra Q"N__VclR Q"RNb R`a a\aNYRZR[a \bcR_a
Ra ^bR Y"RNb P\bYR R[ ]R_ZN[R[PR(
q =R_ZRg YR _\OV[Ra Q"N__VclR Q"RNb& QlcV``Rg YR abfNb Q"N__VclR
Q"RNb Qb _\OV[Ra Ra [Raa\fRg YR zYa_R i Y"Rea_lZVal Qb _NPP\_Q Qb
abfNb(
q GRQlZN__Rg c\a_R N]]N_RVY Ra P\[aNPaRg YR MYfj]WY
q <dftg*PYbhY `V Y"R__Rb_ `R ]_\QbVa i [\bcRNb(

9, 8[[N^[ M"J[[R_vN LXW]RW^N
M"NJ^

q =R_ZRg YR _\OV[Ra(
q 9\[aNPaRg YR MYfj]WY Udftg*jYbhY(

9+
=N\ NJ^` ^\vN\ MJW\
U"JYYJ[NRU WN YN^_NW]
na_R lcNPblR`(

q AR abfNb QR cVQN[TR Q"RNb R`a \O`a_bl(
q AR` SVYa_R` QR c\a_R YNcR'cNV``RYYR ]\b__NVR[a na_R O\bPUl`(
q BRaaRg c\a_R N]]N_RVY R[ ZN_PUR Ra NPaVcRg YN P\ZZN[QR
Q"N[[bYNaV\[ QR ]_\T_NZZR(
q HV Y"R__Rb_ ]R_`V`aR& P\[aNPaRg YR MYfj]WY Udftg*jYbhY(

91 <__Rb_ QR PUNb�NTR q  9\[aNPaRg YR MYfj]WY Udftg*jYbhY(

9* ="JUJ[VN \N MvLUNWLQN
R[ PN` QR QlO\_QRZR[a(

q 7__naRg c\a_R N]]N_RVY Ra SR_ZRg YR _\OV[Ra(
q 9\[aNPaRg `Y MYfj]WY Udftg*jYbhY(

98 6J[]N vUNL][XWRZ^N
MvONL]^N^\N q 9\[aNPaRg YR MYfj]WY Udftg*jYbhY(

90

<__Rb_ QR `b_PUNb�R 
#YN aRZ]l_Nab_R QR YN
VJLQRWN
R`a a_\] lYRclR$

q 9\[aNPaRg YR MYfj]WY Udftg*jYbhY(

92 8[[N^[ MN YX\R]RXW M^
MR_R\N^[ l 9\[aNPaRg YR MYfj]WY Udftg*jYbhY(

9/ 9N]aRb_ QR PUNb�NTR 
MvONL]^N^` q 9\[aNPaRg YR MYfj]WY Udftg*jYbhY(

AR` ]_\PlQb_R` QyV[`aNYYNaV\[ Ra QR _l]N_NaV\[ Q\VcR[a a\bW\b_` na_R RSSRPablR` ]N_ ibY dYfgcbbY eiU`]Z]sY NSV[
QylcVaR_ QylcR[abRY` _V`^bR`( AR SNO_VPN[a [R ]Rba na_R aR[b _R`]\[`NOYR QR` Q\ZZNTR` ]\bcN[a _l`bYaR_ QR
]_\PlQb_R` RSSRPablR` ]N_ QR` ]R_`\[[R` [\[ Nba\_V`lR`( AR` _l]N_NaV\[` [R ]RbcR[a na_R RSSRPablR` ^bR ]N_
QR` aRPU[VPVR[`( HV b[ P\Z]\`N[a Q\Va na_R _RZ]YNPl& N``b_Rg'c\b` ^bR `RbYR` QR` ]VmPR` QR _RPUN[TR
Qy\_VTV[R `\[a baVYV`lR`(
;R` _l]N_NaV\[` V[P\__RPaR` \b YybaVYV`NaV\[ QR ]VmPR` QR _RPUN[TR [\[ Qy\_VTV[R ]RbcR[a PNb`R_ QR`
Q\ZZNTR` P\[`VQl_NOYR` Ra Re]\`R_ YybaVYV`NaRb_ i QR` _V`^bR` P\[`VQl_NOYR`(
AR` P\\_Q\[[lR` QR c\a_R `R_cVPR PYVR[a `R a_\bcR[a i YN SV[ QR PR Q\PbZR[a(
FYg d]tWYg XY fYW\Ub[Y ZcbWh]cbbY``Yg dYijYbh) gY`cb `U dfcWsXifY X$sWcWcbWYdh]cb) uhfY cVhYbiYg Uidftg Xi
gYfj]WY W`]Ybht`Y dYbXUbh ibY dsf]cXY X$Ui ac]bg .- Ubg p WcadhYf XY `U XUhY p `UeiY``Y jchfY UddUfY]` U shs
a]g gif `Y aUfW\s XUbg `$@gdUWY @Wcbca]eiY @ifcdsYb+
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>k]V NO[ \eUWSV[ T]USVO]_ NO NeZW]TOUOV\ N] M`MTO [kKTT]UO O\ TO \eUWSV T]USVO]_ 7eXKZ\(BK][O [kKTT]UO O\
[ke\OSV\
AN ]\_aR R`a \bcR_aR( =R_ZRg YN ]\_aR(
>O XZWQZKUUO VO NeUKZZO XK[
q Kl_VSVRg ^bR YN ]_V`R QR P\b_N[a R`a O_N[PUlR(
q Kl_VSVRg YR` Sb`VOYR` QR c\a_R V[`aNYYNaV\[(
q Kl_VSVRg ^bR YR _\OV[Ra QyN__VclR QyRNb R`a \bcR_a(
q Kl_VSVRg ^bR c\b` NcRg SR_Zl YN ]\_aR QR YN ZNPUV[R(
q Kl_VSVRg ^bR c\b` b$UjYn dUg shY]bh YN ZNPUV[R R[ N]]bfN[a `b_ YR O\ba\[ BN_PUR)7__na(
q Kl_VSVRg ^bR YR` SVYa_R` QyN__VclR QyRNb Ra YR` SVYa_R` QR YN ZNPUV[R [R `\[a ]N` O\bPUl`(
>O[ \eUWSV[ T]USVO]_ >K^KQO O\ 9SV MTSQVW\OV\ [KV[ SV\OZZ]X\SWV
q AyNYN_ZR N[aVQlO\_QRZR[a R`a NPaVcR(
q =R_ZRg YR _\OV[Ra Ra P\[aNPaRg YR HR_cVPR N]_m` cR[aR(
>O[ \eUWSV[ T]USVO]_ NO NeZW]TOUOV\ N] M`MTO VO [ke\OSQVOV\ XK[ KXZf[ ]VO WXeZK\SWV NO TK^KQO
7]]bfRg `b_ YN a\bPUR BN_PUR 7__na ]\b_ ZRaa_R YyN]]N_RVY U\_` aR[`V\[(
=T ZO[\O NO[ Ze[SN][ NO Ne\OZQOV\ NKV[ TO MWUXKZ\SUOV\ c Ne\OZQOV\ 3
K\b` NcRg V[a_\QbVa YR QlaR_TR[a NY\_` ^bR YR P\Z]N_aVZR[a laNVa UbZVQR( 8VR[ cl_VSVR_ ^bR YR P\Z]N_aVZR[a R`a
`RP NcN[a QR ZRaa_R YN YR``VcR(
== ZO[\O NO TkOK] c TkSV\eZSO]Z NO TK UKMRSVO c TK PSV N] XZWQZKUUO
q AR abfNb QR cVQN[TR R`a O\bPUl \b ]YVl(
q AR` SVYa_R` V[al_VRb_` `\[a O\bPUl`(
q AR ]_\T_NZZR [yR`a ]N` R[P\_R aR_ZV[l(
>K UKMRSVO [kKZZg\O XOVNKV\ ]VO WXeZK\SWV NO TK^KQO
q EN[[R QR P\b_N[a(
q 9\b]b_R QyN__VclR QyRNb(
7O[ LZ]S\[ NO ^KS[[OTTO O\ NO[ MW]X[ [O PWV\ OV\OVNZO XOVNKV\ ]VO WXeZK\SWV NO TK^KQO
q AN cNV``RYYR [yR`a ]N` V[`aNYYlR P\__RPaRZR[a(
q AR O_N` QR YNcNTR URb_aR YN cNV``RYYR(
=T ZO[\O NO[ Ze[SN][ NkKTSUOV\[ []Z TK ^KS[[OTTO
q AN cNV``RYYR R`a ZNY V[`aNYYlR QN[` YN ZNPUV[R 5 YyRNb N`]R_TlR ]N_ YR` O_N` QR YNcNTR [yNaaRV[a ]N` YR`
R[Q_\Va` ZNY YNcl`(
q AR ]N[VR_ R`a a_\] PUN_Tl(
q AN cNV``RYYR `R a\bPUR(
q FbN[aVal QR QlaR_TR[a V[`bSSV`N[aR(
q E_\T_NZZR `lYRPaV\[[l V[NQN]al& aRZ]l_Nab_R ]N` N``Rg UNbaR(
q 8_N` QR YNcNTR O\bPUl ]N_ QR` _l`VQb` QyNYVZR[a`(
q =VYa_R` V[al_VRb_` O\bPUl`(
q =VYa_R` ZNY ]\`VaV\[[l`(
q E\Z]R QR cVQN[TR O\bPUlR(
BZe[OVMO NO \KMRO[ LTKVMRO[ []Z TK ^KS[[OTTO
q FbN[aVal QR QlaR_TR[a V[`bSSV`N[aR(
q GlTYNTR Qb Q\`Rb_ QR ]_\QbVa QR _V[kNTR a_\] SNVOYR(
q 7O`R[PR QR `RY _lTl[l_N[a ZNYT_l YR S\_a QRT_l QR Qb_Ral QR YyRNb(
q GlTYNTR QR YyNQ\bPV``Rb_ a_\] SNVOYR(
q 9\bcR_PYR Qb P\Z]N_aVZR[a i `RY ZNY SR_Zl(
>K ^KS[[OTTO VO [fMRO XK[
q E_\T_NZZR `N[` `lPUNTR `lYRPaV\[[l(
q GlTYNTR Qb Q\`Rb_ QR ]_\QbVa QR _V[kNTR a_\] SNVOYR(
q KNV``RYYR _RaV_lR a_\] _N]VQRZR[a QR YN ZNPUV[R(
BZe[OVMO NO \KMRO[ NO ZW]STTO []Z TK ^KS[[OTTO
q KNV``RYYR R[ NPVR_ V[\efQNOYR QR ZNbcNV`R ^bNYVal(
q IR[Rb_ R[ `RY QR YyRNb QR YNcNTR lYRclR(
q 9\bcR_PYR Qb fsgYfjc]f XY gY` ZNY SR_Zl(
q I_\] QR `RY V[a_\QbVa QN[` YN ZNPUV[R Nb Z\ZR[a Qb _RZ]YV``NTR( ;b `RY N QlO\_Ql QN[` YN PbcR(
q BV`R i YN aR__R QlSRPabRb`R(
6WV\KM\Oa ]V [OZ^SMO KQZee [S TO XZWLTfUO XOZ[S[\O KXZf[ TO[ MWV\ZhTO[ OPPOM\]e[ W] OV MK[ NO
N`[PWVM\SWVVOUOV\ VWV UOV\SWVVe MS&NO[[]['
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AR `fZO\YR `b_ Y"N]]N_RVY \b `b_ `\[ RZONYYNTR `VT[VSVR ^bR PRa N]]N_RVY [R Q\Va ]N` na_R ZV` Nb _ROba NcRP YR`
\_Qb_R` Zl[NTm_R`( 8N GQLV bVTH Ql]\`l Nbe ]\V[a` QR P\YYRPaR QR` QlPURa` QR`aV[l` Nb _RPfPYNTR QR`
N]]N_RVY` lYRPa_V^bR` Ra lYRPa_\[V^bR`( 7V[`V& c\b` P\[a_VObRg i YN ]_l`R_cNaV\[ QR Y"R[cV_\[[RZR[a Ra QR YN
`N[al UbZNV[R(
AR _RPfPYNTR QR ZNal_VNbe P\[a_VObR i YN ]_l`R_cNaV\[ QR` _R``\b_PR` [Nab_RYYR`( E\b_ QR ]Yb` NZ]YR`
V[S\_ZNaV\[` `b_ YR _RPfPYNTR QR PRa N]]N_RVY& cRbVYYRg P\[aNPaR_ YN ZNV_VR QR c\a_R Y\PNYVal& YR `R_cVPR QR
QR`a_bPaV\[ QR` QlPURa` Zl[NTR_`& \b R[P\_R c\a_R _RcR[QRb_(

FU Wcadcg]h]cb Xi dc`matfY Xi Z]`hfY XY WY `UjY*jU]ggY``Y ]bWcfdcfY ibib dfcXi]h V]cW]XY dYfaYhhUbh X$YaduW\Yf
`U Wfc]ggUbWY VUWhsf]YbbY+ HbO`aN[PR NPaVcR 4 Ef_VaUV\[R QR gV[P #C\ 97H 4 +-.0-'.+'1

H� c\b` NcRg OR`\�[ QyN``�`aN[PR& P\[aNPaRg YN ?DIA@C< 9DCHDBB7I<JG \b YR
`R_c�PR N]_m`'cR[aR ]\b_ QR` �[S\_ZNa�\[` P\Z]YlZR[aN�_R` Nb [bZl_\ gi]jUbh
%Hv bcb gifhUls& 4

?DIA@C< 9DCHDBB7I<JG

DbcR_a XiXi Yb[Q� Nb cR[Q_RQ� QR 3U** i +2U-*
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