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^RcbfRXV ;=(
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@JH^HQFLJ
s ;VceRZ_d T`^a`dR_ed Ve V^SR]]RXVd d`_e WRScZbf�d � aRceZc UV ^Re�cZRfi
cVTjT]RS]Vd(
s DVd �]�^V_ed V_ ^ReZ�cV a]RdeZbfV a`ceV_e ]Vd Z_dTcZaeZ`_d Z_eVc_ReZ`_R]Vd 4
#7H=6 & 7HJ6 & 7HGE6& 7HH6& (((($
s DVd �]�^V_ed V_ TRce`_ d`_e WRScZbf�d � aRceZc UV aRaZVc cVTjT]� Ve U`ZgV_e
�ecV U�a`d�d UR_d ]Vd SRTd UV ecZ d�]VTeZW ac�gfd � TVe VWWVe(
s ~gZeVk UV a]RTVc TVd ^Re�cZRfi UR_d UVd SRTd � U�TYVed( DVd U�a`dVc UR_d
f_ TV_ecV UV cVTjT]RXV(
s ;`_eRTeVk ]Vd TV_ecVd T`_TVc_�d a`fc `SeV_Zc UVd Z_W`c^ReZ`_d dfc ]Vd
^�eY`UVd Ve a`Z_ed UV ̂ ZdV Rf cVSfe(
=XQY\WL^TYX] \PVL^T`P] e VL ]gN_\T^g
D`cdbfV g`fd cVTVgVk g`ecV RaaRcVZ]
s JZ ]"V^SR]]RXV UV g`ecV RaaRcVZ] ac�dV_eV UVd U`^^RXVd& gVfZ]]Vk T`_eRTeVc
g`ecV cVgV_UVfc(
s <�SR]]Vk ]Vd ^Re�cZRfi U"V^SR]]RXV T`^^V Z_UZbf� Ve ^VeeVk']Vd Rf cVSfe
T`_W`c^�^V_e Rfi c�X]Vd Raa]ZTRS]Vd(
6YX]TRXP] e \P]ZPN^P\ VY\] OP V"TX]^LVVL^TYX OP V"LZZL\PTV
s A_deR]]Vk g`ecV ]RgV'gRZddV]]V UR_d f_ V_Uc`Ze RU�bfRe& _V a`dR_e aRd UV cZdbfV
a`fc ]R d�TfcZe� Ve UV _ZgVRf(
s Hc`T�UVk � ]"Z_deR]]ReZ`_ Ve Rf cRTT`cUV^V_e UV g`ecV ]RgV'gRZddV]]V V_ dfZgR_e
]Vd Z_decfTeZ`_d(
s ;V ]RgV'gRZdV]]V _V U`Ze �ecV Z_deR]]� Ve c�aRc� bfV aRc f_ dVcgZTV Rac�d gV_eV
RXc��(
s F"feZ]ZdVk bfV ]Vd aZ�TVd U�eRTY�Vd U"`cZXZ_V(
s 8gR_e ]"Z_deR]]ReZ`_& g�cZWZVk bfV ]V ]RgV'gRZddV]]V Vde U�ScR_TY�(
s M�cZWZVk bfV g`ecV acZdV �]VTecZbfV Vde T`_W`c^V Rfi _`c^Vd V_ gZXfVfc(
s 8ddfcVk'g`fd bfV e`fd ]Vd ScR_TYV^V_ed �]VTecZbfVd T`ccVda`_UV_e Rfi
gR]Vfcd Z_UZbf�Vd dfc ]R a]RbfV dZX_R]�eZbfV(
s 8ddfcVk'g`fd bfV ]V ]RgV'gRZddV]]V _"Vde aRd a`d� dfc ]V T�S]V U"R]Z^V_eReZ`_(
s FV ScR_TYVk [R^RZd ]V ]RgV'gRZddV]]V Rf ^`jV_ U"f_V cR]]`_XV �]VTecZbfV `f
U"f_V acZdV ̂ f]eZa]V( MVZ]]Vk � TV bfV ]R acZdV d`Ze WRTZ]V^V_e RTTVddZS]V f_V W`Zd
]"Z_deR]]ReZ`_ eVc^Z_�V(
s 8ac�d ]"Z_deR]]ReZ`_ Uf ]RgV'gRZddV]]V& WRZeVd']V W`_TeZ`__Vc � gZUV ]`cd UV ]R
acV^Z�cV feZ]ZdReZ`_(
G]LRP [_Y^TOTPX
s ;V ]RgV'gRZddV]]V Vde ViT]fdZgV^V_e UVdeZ_� � f_ fdRXV U`^VdeZbfV( FV
]"feZ]ZdVk � RfTf_V RfecV WZ_( K`feV feZ]ZdReZ`_ Uf ]RgV'gRZddV]]V � UVd WZ_d
T`^^VcTZR]Vd `f ac`WVddZ`__V]]Vd R__f]V ]R XRcR_eZV(
s FV ^`_eVk aRd& _V g`fd RddVjVk aRd `f _V a]RTVk aRd UV TYRcXV dfc ]R a`ceV
`fgVceV Uf ]RgV'gRZddV]]V& TRc TV UVc_ZVc a`fccRZe dV cV_gVcdVc(
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s FrfeZ]ZdVk [R^RZd UV U�eVcXV_e ̀ f UV ]ZbfZUV UV cZ_�RXV bfZ _V d`_e aRd T`_�fd
da�TZWZbfV^V_e a`fc ]RgV'gRZddV]]V( F`ecV d`TZ�e� U�T]Z_VcR e`feV cVda`_dRSZ]Ze�
a`fc ]Vd U�X�ed ]Z�d � ]rfeZ]ZdReZ`_ UV TVd ac`UfZed(
s DrVRf T`_eV_fV UR_d ]R TfgV UV ]RgRXV Uf ]RgV'gRZddV]]V _rVde aRd a`eRS]V(
FV ]R SfgVk aRd(
s =_ cRZd`_ Uf UR_XVc UrVia]`dZ`_& _V a]RTVk RfTf_ UZdd`]gR_e TYZ^ZbfV `f
d`]gR_e UR_d ]V ]RgV'gRZddV]]V(
s M�cZWZVk bfV ]Vd `S[Ved V_ a]RdeZbfV c�dZdeV_e � ]R TYR]Vfc RgR_e UV ]Vd ]RgVc
Rf ]RgV'gRZddV]]V(
s ;Ve RaaRcVZ] aVfe �ecV feZ]Zd� aRc UVd V_WR_ed �X�d U"Rf ^`Z_d 2 R_d Ve UVd
aVcd`__Vd RgVT UVd TRaRTZe�d aYjdZbfVd& dV_d`cZV]]Vd `f ^V_eR]Vd c�UfZeVd
`f dR_d Via�cZV_TV _Z T`__RZddR_TVd& d"Z]d d`_e dfaVcgZd�d& `_e cV�f UVd
Z_decfTeZ`_d cV]ReZgVd � ]"feZ]ZdReZ`_ d�TfcZd�V UV ]"RaaRcVZ] Ve T`^acV__V_e ]Vd
UR_XVcd bfZ j d`_e Rdd`TZ�d( =^a�TYVk bfV UVd V_WR_ed [`fV_e RgVT ]"RaaRcVZ](
<V ̂ �^V& ]Vd V_WR_ed dR_d dfcgVZ]]R_TV _V U`ZgV_e aRd ac`T�UVc Rf _Vee`jRXV
`f � ]"V_ecVeZV_ UV ]R ̂ RTYZ_V(
s ~gZeVk UV a]RTVc UVd `S[Ved Z_Raac`acZ�d Ve ]`fcUd ViT�UR_e ]R TRaRTZe�
^RiZ^R]V Uf aR_ZVc Uf ]RgV'gRZddV]]V( F`ecV d`TZ�e� _V dVcR V_ RfTf_ TRd
cVda`_dRS]V UV e`fe U`^^RXV dfc ]Vd aRceZVd Z_e�cZVfcVd(
s F"`fgcVk [R^RZd ]R a`ceV ]`cdbfV ]"RaaRcVZ] Vde V_ ^RcTYV( L_ UZda`dZeZW UV
d�TfcZe� ̂ Ve ]V ]RgV'gRZddV]]V � ]"Rcc�e V_ TRd U"`fgVcefcV UV ]R a`ceV(
s  FV ]RZddVk aRd ]R a`ceV UV g`ecV ]RgV'gRZddV]]V ̀ fgVceV a`fc �gZeVc e`fe RTTZUV_e(
s A_deR]]Vk ]Vd T`feVRfi Ve RfecVd `S[Ved a`Z_efd UR_d ]V aR_ZVc � T`fgVced&
a`Z_eV V_ SRd(
s  JZ ]V T`cU`_ U"R]Z^V_eReZ`_ Vde V_U`^^RX�& WRZeVd']V cV^a]RTVc aRc ]V WRScZTR_e& 
GL H9I LF K><AFB<B>F 9@IRR RWZ_ U"�gZeVc e`fe UR_XVc(
0[JWYNXXJRJSY / ~gZeVk UV g`fd eV_Zc UVgR_e ]R a`ceV ]`cdbfV bfV ]V dZX_R]
d`_`cV Ur`fgVcefcV Rfe`^ReZbfV cVeV_eZe(
?TZW QF XgHZWNYg IJX JSKFSYX
s 8ac�d ]V U�SR]]RXV Uf ]RgV'gRZddV]]V& gVZ]]Vk � eV_Zc ]Vd ̂ Re�cZRfi U"V^SR]]RXV
Y`cd UV a`ce�V UVd V_WR_ed(
s FV ]RZddVk aRd ]Vd V_WR_ed [`fVc RgVT `f ^VeecV V_ ^RcTYV ]V ]RgV'gRZddV]]V(
s KV_Vk ]Vd U�eVcXV_ed Ve ]ZbfZUVd UV cZ_�RXV Y`cd UV ]R a`ce�V UVd V_WR_ed(
s KV_Zc ]Vd V_WR_ed � ]"�TRce Uf ]RgV'gRZddV]]V ]`cdbfrZ] Vde ̀ fgVce 4 Z] aVfe T`_eV_Zc
UVd c�dZUfd UV dfSdeR_TVd UV _Vee`jRXV(
s MVZ]]Vk � TV bfV g`ecV R_TZV_ ]RgV'gRZddV]]V _V a`dV RfTf_ cZdbfV � g`d
V_WR_ed( A] ViZdeV UVd TRd T`__fd U"V_WR_ed cVeV_fd V_WVc^�d UR_d UVd
D9M>&M9BJJ>DD>
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H`fc �gZeVc f_V eV]]V dZefReZ`_& ScZdVk ]V ]`bfVe UV ]R a`ceV UV g`ecV 9F<B>F
9HH9I>BD Ve T`faVk ]Vd T�S]Vd �]VTecZbfVd(
4S HFX IJ I^XKTSHYNTSSJRJSY
s DVd c�aRcReZ`_d VWWVTef�Vd aRc UVd aVcd`__Vd RfecVd bfV ]V aVcd`__V]
UV dVcgZTV RXc�� R__f]V_e ]R XRcR_eZV UV g`ecV RaaRcVZ](
s 8gR_e UrVWWVTefVc e`feV c�aRcReZ`_ dfc ]V ]RgV'gRZddV]]V& acV_Vk d`Z_ UV
]R U�ScR_TYVc Uf c�dVRf �]VTecZbfV( ;`faVk ]Vd WfdZS]Vd `f U�ScR_TYVk ]V
]RgV'gRZddV]]V( FV aRd eZcVc dfc ]V T�S]V a`fc U�ScR_TYVc ]V ]RgV'gRZddV]]V(
HcV_Vk d`Z_ UV WVc^Vc ]rRccZg�V UrVRf(
@JHTRRFSIFYNTSX
s H`fc _V aRd XRdaZ]]Vc ]rVRf Ve ]r�_VcXZV& V_]VgVk ]Vd Xc`d c�dZUfd UrR]Z^V_ed
RgR_e UV ^VeecV ]R gRZddV]]V UR_d ]V ]RgV'gRZddV]]V( EVeeVk ]V ]RgV'gRZddV]]V V_
^RcTYV Rac�d ]rRg`Zc V_eZ�cV^V_e TYRcX�
s FrfeZ]ZdVk ]V ac`XcR^^V UV ecV^aRXV bfV dZ _�TVddRZcV(
s A_deR]]Vk ]Vd ̀ S[Ved TcVfi eV]d bfV ]Vd S`]d& gVccVd Ve a`ed UV ̂ R_Z�cV � TV
bfrZ]d d`ZV_e e`fc_�d gVcd ]V SRd(
s A] Vde T`_dVZ]]� UV _V aRd dfcTYRcXVc ]V ]RgV'gRZddV]]V Ve UV _V aRd j Z_deR]]Vc
UV ]R gRZddV]]V UV _RefcV UZWW�cV_eV UV TV]]V Z_UZbf�V(
=J UFX QF[JW JS QF[J"[FNXXJQQJ /
s A] drRXZe _`eR^^V_e UV TV_UcVd UV TZXRcVeeVd& UV cVdeVd UV S`fXZV& UV TZcRXV&
UV dfSdeR_TVd TYZ^ZbfVd& UV ̂ Re�cZRfi � SRdV UrR]]ZRXVd WVccVfi 5
s >`fcTYVeeVd& TfZ]]�cVd Ve T`feVRfi � ^R_TYV V_ S`Zd& V_ T`c_V `f V_ Zg`ZcV
`f Z_Tcfde� UV _RTcV 5 ̀ S[Ved T`]]�d& aVZ_efcV& RceZT]Vd ̂ RTf]�d UV ac`UfZed
TYZ^ZbfVd RScRdZWd& RTZUVd `f SRdZbfVd(
s 4;C>KJ _V c�dZdeR_e aRd � ]R TYR]Vfc Ve  c�TZaZV_ed V_ TfZgcV `f �eR^�d(
s GS[Ved V_ R]f^Z_Zf^ Ve V_ RcXV_e #Z]d aVfgV_e dV U�T`]`cVc ̀ f dV eVc_Zc$(
s ;VceRZ_d ejaVd UV gVccV U�]ZTRe& UVd ̀ S[Ved V_ a`cTV]RZ_V Rfi ̂ `eZWd
Ur`c_V^V_e Z^acZ^�d bfZ drVWWRTV_e [fdeV Rac�d ]V acV^ZVc ]RgRXV 5 TVceRZ_d
RceZT]Vd V_ TcZdeR] bfZ aVcUV_e ]Vfc ecR_daRcV_TV RgVT ]V eV^ad& f_ T`fgVce
ac�TZVfi _`_ c�dZdeR_e � ]R TYR]Vfc& UVd gVccVd V_ TcZdeR] Rf a]`^S& UVd
a]R_TYVd � =R<GLH>I >F ;GBJ& UVd RceZT]Vd WRScZbf�d � SRdV UV WZScV
dj_eY�eZbfV 5
s DVd RceZT]Vd RSd`cSR_ed eV]d bfV ]Vd �a`_XVd `f ]Vd e`cTY`_d _V d`_e
aRd ]RgRS]Vd V_ ]RgV'gRZddV]]V(
0YYJSYNTS /HcV_Vk d`Z_ UrRTYVeVc UVd RceZT]Vd ]RgRS]Vd V_ ]RgV'gRZddV]]V �
aRceZc UrRf[`fcUrYfZ(
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?TXNYNTSSJRJSY IZ QF[J"[FNXXJQQJ
8f ̂ `^V_e UV TY`ZdZc ]V ]ZVf UrZ_deR]]ReZ`_ UV g`ecV ]RgV'gRZddV]]V& acZgZ]�XZVk ]Vd 
V_Uc`Zed WRTZ]Vd UrRTT�d a`fc f_ TYRcXV^V_e Ve f_ U�TYRcXV^V_e WRTZ]Vd UV ]R 
gRZddV]]V(
F"Z_deR]]Vk aRd g`ecV ]RgV'gRZddV]]V UR_d f_ ]ZVf `� ]R eV^a�cRefcV R^SZR_eV 
aVfe UVdTV_UcV d`fd * y;(
8gR_e UV ]V a`dZeZ`__Vc& d`ceVk ]V ]RgV'gRZddV]]V UV d`_ V^SR]]RXV V_ cVdaVTeR_e
]Vd RgVceZddV^V_ed Raa`d�d dfc TV]fZ'TZ(
H`dZeZ`__Vk ]V ]RgV'gRZddV]]V � ac`iZ^Ze� U"f_V RccZg�V Ve ="LF> RM9<L9KBGF
U"VRf( M`fd UVgVk Z_deR]]Vc g`ecV ]RgV'gRZddV]]V UV ^R_Z�cV � _V aRd ^`UZWZVc 
]Vd cRTT`cUd f_V W`Zd TVfi'TZ VWWVTef�d( 
FV dRZdZddVk aRd ]V ]RgV'gRZddV]]V aRc ]R a`ceV `f aRc ]V aR__VRf UV T`^^R_UV
a`fc ]R U�a]RTVc(
HcV_Vk d`Z_ UV ]RZddVc f_ VdaRTV Rfe`fc Uf ]RgV'gRZddV]]V UV ̂ R_Z�cV � a`fg`Zc 
]V U�a]RTVc WRTZ]V^V_e U"RgR_e V_ RccZ�cV aV_UR_e ]V _Vee`jRXV(
HcV_Vk d`Z_ UV _V aRd T`Z_TVc ]Vd efjRfi U"RccZg�V U"VRf Ve UV gZUR_XV V_ 
a`dZeZ`__R_e ]V ]RgV'gRZddV]]V( =_ ̀ fecV& acV_Vk d`Z_ UV _V aRd T`Z_TVc ]V T�S]V 
�]VTecZbfV d`fd ]V ]RgV'gRZddV]]V( 
I�X]Vk ]Vd aZVUd c�X]RS]Vd Uf ]RgV'gRZddV]]V UV ̂ R_Z�cV � TV bf"Z] d`Ze � _ZgVRf 
Ve SZV_ deRS]V( DV S`_ a`dZeZ`__V^V_e Uf ]RgV'gRZddV]]V Vde VddV_eZV] a`fc f_V
S`__V `fgVcefcV Ve WVc^VefcV UV ]R a`ceV(
JZ ]R a`ceV UV g`ecV ]RgV'gRZddV]]V _V dV WVc^V aRd T`ccVTeV^V_e& g�cZWZVk bfV ]V 
]RgV'gRZddV]]V Vde � _ZgVRf Ve deRS]V dfc ]V d`] 5 UR_d ]V TRd T`_ecRZcV& c�X]Vk ]Vd 
aZVUd Ve a`dZeZ`__Vk ]rRaaRcVZ] UV ̂ R_Z�cV deRS]V( 
@FHHTWIJRJSY I`JFZ
8ddfcVk'g`fd bfV ]R efjRfeVcZV Z_e�cZVfcV Vde RURae�V � ]rZ_deR]]ReZ`_ Urf_ ]RgV'
gRZddV]]V( F`fd g`fd cVT`^^R_U`_d V_ `fecV UrZ_deR]]Vc f_ WZ]ecV � ]rRccZg�V 
UrVRf UV g`ecV U`^ZTZ]V& UV ̂ R_Z�cV � �gZeVc bfrf_V T`_eR^Z_ReZ`_ #dRS]V& RcXZ]V& 
c`fZ]]V& VeT($ �gV_efV]]V^V_e ecR_da`ce�V UR_d ]V djde�^V UrRaac`gZdZ`__V^V_e 
V_ VRf ̀ f UR_d ]R efjRfeVcZV Z_e�cZVfcV TRfdV e`fe U`^^RXV Rf ]RgV'gRZddV]]V& 
Ve � ac�gV_Zc KGLK =RJ9@IRE>FK K>D bfV ]V [Rf_ZddV^V_e UV ]R gRZddV]]V `f ]R
W`c^ReZ`_ UV U�a�ed Rac�d ]V ]RgRXV#
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HcV_Vk V_ T`^aeV ]V ̂ RcbfRXV dfc ]V efjRf UrRccZg�V UrVRf !
JZ ]Vd ̂ `U�]Vd d`_e ̂ Rcbf�d RgVT ,/ y& ]R eV^a�cRefcV UV ]rVRf aVfe �ecV Rf ̂ RiZ^f^ UV(
 ,/ y; #VRf Wc`ZUV$( H`fc e`fd ]Vd RfecVd ̂ `U�]Vd 4

=Rf Wc`ZUV UV ac�W�cV_TV 5 VRf TYRfUV ^Ri( eV^a�cRefcV 0*  ;( 
BZ^FZ I!FWWN[gJ I!JFZ

F"feZ]ZdVk [R^RZd ]V efjRf U"RccZg�V U"VRf UV g`ecV R_TZV_ 
]RgV'gRZddV]]V( LeZ]ZdVk a]fe�e ]V efjRf _VfW W`fc_Z RgVT 
]"RaaRcVZ]( JZ g`fd d`fYRZeVk cRTT`cUVc f_ efjRf U"RccZg�V 
U"VRf _VfW `f ]`_XeV^ad Z_feZ]Zd� � g`ecV ]RgV'gRZddV]]V& 
WRZeVd Rf ac�R]RS]V T`f]Vc UV ]"VRf UR_d TV]fZ'TZ aV_UR_e 
f_ ^`^V_e( IRTT`cUVc � ]R ^RZ_ ]V efjRf U"RccZg�V 
U"VRf UZcVTeV^V_e Rf c`SZ_Ve U"RccZg�V( MVZ]]Vk � TV 
bfV ]R acVddZ`_ Uf c`SZ_Ve d`Ze UV (%(+ 359 #(%+ ;9I$
EBFBELE >K => ) 359 #)( ;9I$ E9NBELE' 7B D9
HI>JJBGF =">9L >JK JLHRIB>LI> Q ) 359 #)( ;9I$% BFJK9DD>P
LF IR=L<K>LI => HI>JJBGF'

L_V W`Zd ]V cRTT`cUV^V_e VWWVTef�& `fgcVk ]V c`SZ_Ve 
� W`_U Ve g�cZWZVk ]"�eR_TY�Ze�( H`fc ]R d�TfcZe� UV 
g`ecV ]RgV'gRZddV]]V& gVfZ]]Vk e`f[`fcd WVc^Vc ]V c`SZ_Ve
U"RccZg�V U"VRf Rac�d ]R WZ_ UV TYRbfV ac`XcR^^V UV 
]RgRXV(

=1 /;VceRZ_d ̂ `U�]Vd feZ]ZdV_e f_ djde�^V 8bfRde`a( 
JZ g`ecV ]RgV'gRZddV]]V Vde �bfZa� UV ]R W`_TeZ`_ 
8bfRde`a& Z] j R Uf T`fcR_e RgVT f_V eV_dZ`_
UR_XVcVfdV( FV T`faVk aRd ]"V^S`fe 8bfRde`a(
MVZ]]Vk RfddZ � TV bf"Z] _V d`Ze aRd a]Z� ̀ f e`cUf(

BZ^FZ IJ [NIFSLJ
M`fd a`fgVk cRTT`cUVc ]V efjRf UV gZUR_XV& d`Ze
UZcVTeV^V_e � f_V gZUR_XV WZiV& d`Ze Rf cRTT`cU 
da�TZR] d`fd ]"�gZVc( 8f ^`jV_ U"f_ efjRf T`fU� 
da�TZR] #dZ UZda`_ZS]V$& g`fd a`fgVk gZUR_XVc ]V ]RgV'
gRZddV]]V UZcVTeV^V_e UR_d ]"�gZVc V_ RTTc`TYR_e ]V 
efjRf T`fU� Rf S`cU UV ]r�gZVc( 8ddfcVk'g`fd bfV ]V 
cRTT`cUV^V_e Vde VWWVTef� � Rf ^`Z_d /* T^ Ve Rf 
a]fd � ++* T^ Uf _ZgVRf Uf d`]( 

4`P\^T]]PWPX^ 3 D`cdbfV g`fd feZ]ZdVk f_ efjRf UV gZUR_XV UV a]fd UV .
^ UV ]`_X& D9 M9BJJ>DD> H>LK F> H9J SKI> D9MR> <GII><K>E>FK' <R_d TV TRd& _`ecV
d`TZ�e� U�T]Z_VcR e`feV cVda`_dRSZ]Ze�(
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@FHHTWIJRJSY gQJHYWNVZJ
M`ecV ]RgV'gRZddV]]V U`Ze �ecV cRTT`cU� � f_V acZdV UV eVccV U`_e ]R eV_dZ`_ Ve 
]"Z_eV_dZe� T`ccVda`_UV_e Rfi gR]Vfcd ac�gfVd #dfZgR_e ]Vd _`c^Vd V_ gZXfVfc$( 
JZ g`ecV ]`XV^V_e _V T`^a`ceV aRd UV acZdV UV eVccV& WRZeVd'V_ Z_deR]]Vc f_V
aRc f_ �]VTecZTZV_ bfR]ZWZ�( =_ TRd U"feZ]ZdReZ`_ dR_d acZdV UV eVccV& _`ecV d`TZ�e� 
U�XRXVcR e`feV cVda`_dRSZ]Ze� a`fc e`feV aR__V bfZ a`fccRZe dV ac`UfZcV(

A_eV_dZe� Uf WfdZS]V Z_e�cZVfc 4 +*'+0 8(
M`ecV ]RgV'gRZddV]]V Vde T`_WZXfc� a`fc W`_TeZ`__Vc V_ ,,*',.* M( JZ g`ecV 
U`^ZTZ]V Vde V_ ++* M& Z_eVcTR]Vk f_ ecR_dW`c^ReVfc ++*),,* M ' - *** N( DV
]RgV'gRZddV]]V U`Ze �ecV U�ScR_TY� aV_UR_e ]V a`dZeZ`__V^V_e(
LeZ]ZdVk e`f[`fcd ]R acZdV W`fc_ZV RgVT ]rRaaRcVZ](
} SRddV eV_dZ`_& ]"VWWZTRTZe� UV g`ecV ]RgV'gRZddV]]V Vde UZ^Z_f�V(
JZ ]V T�S]V U"R]Z^V_eReZ`_ Vde V_U`^^RX�& Z] U`Ze �ecV cV^a]RT� aRc ]V WRScZTR_e& 
d`_ dVcgZTV Rac�d'gV_eV ̀ f f_V aVcd`__V UV bfR]ZWZTReZ`_ dZ^Z]RZcV& RWZ_ Ur�gZeVc 
f_ UR_XVc( <R_d ]V TRd T`_ecRZcV& UVd RTTZUV_ed aVfgV_e dV ac`UfZcV(
H`fc UVd cRZd`_d UV d�TfcZe�& RddfcVk'g`fd UV e`f[`fcd U�ScR_TYVc ]R acZdV � 
]R WZ_ Uf ac`XcR^^V(
8WZ_ Ur�gZeVc f_V �]VTec`TfeZ`_& �gZeVk UV U�ScR_TYVc ]rRaaRcVZ] ]`cdbfV g`d 
^RZ_d d`_e ^`fZ]]�Vd( <�ScR_TYVk e`f[`fcd g`ecV ]RgV'gRZddV]]V aRc ]R 
acZdV( FV [R^RZd KBI>I JLI D> T�S]V �]VTecZbfV ]fZ'^�^V(

29 ?B<A> => <>K 9HH9I>BD H>LK <GEHGIK>I LF ?LJB;D> => )+ 1 J>DGF D> H9OJ
="LKBDBJ9KBGF( #HRc ViV^a]V ]V I`jRf^V'L_Z& ]r8cRSZV JR`fUZeV$
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8SXYFQQFYNTS XTZX ZS UQFS IJ YWF[FNQ
JZ g`fd d`fYRZeVk Z_deR]]Vc g`ecV ]RgV'gRZddV]]V d`fd f_ a]R_ UV ecRgRZ]&
g�cZWZVk bfV g`fd UZda`dVk U"f_ VdaRTV dfWWZdR_e d`fd ]V a]R_ UV ecRgRZ] Ve 
bfV ]"Z_deR]]ReZ`_ �]VTecZbfV Ve ]R a]`^SVcZV g`fd ]V aVc^VeeV_e(* JZ g`fd [fXVk
bfV ]"VdaRTV d`fd ]V a]R_ UV ecRgRZ] UV g`ecV TfZdZ_V Vde dfWWZdR_e a`fc Z_deR]]Vc
g`ecV ]RgV'gRZddV]]V& cVeZcVk ]V e`a #UVddfd$ Uf ]RgV'gRZddV]]V T`^^V ]V ^`_ecV
]"Z]]fdecReZ`_( +

0[JWYNXXJRJSY /DrV_Uc`Ze `� Vde Z_deR]]� ]V ]RgV'gRZddV]]V dR_d d`_ e`a U`Ze 
�ecV deRS]V RWZ_ Ur�gZeVc e`fe U�d�bfZ]ZScV( IVeZcVk ]V e`a Uf ]RgV'gRZddV]]V V_ 
U�gZddR_e ]Vd gZd UV WZiReZ`_ dZef�Vd � ]rRccZ�cV UV ]rRaaRcVZ]( H`fddVk V_dfZeV ]V 
e`a UV + T^ UV ]rRgR_e gVcd ]rRccZ�cV Ve d`f]VgVk']V(

6<4B=FD8 & , 3 =@EF4>>4F=A@ 7G >4H8&H4=EE8>>8

IRTT`cUV^V_e U�VRf 5 $NReVc T`__VTeZ`_%
GcV_Vk V_ T`^aeV ]V ^RcbfRXV dfc ]V efjRf U�RccZgsV U�VRf "
JZ ]Vd ^`Ut]Vd d`_e ^Rcbfsd RgVT -0 z' ]R eV^ascRefcV UV ]�VRf aVfe uecV 
^RiZ^R]V) -0 z; $VRf Wc`ZUV%)
G`fc e`fd ]Vd RfecVd ^`Ut]Vd 5
=Rf Wc`ZUV UV acsWscV_TV 6 VRf TYRfUV ^Ri)
eV^ascRefcV 1+ ;)
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I�X]Vk ]Vd aZVUd Uf ]RgV'gRZddV]]V V_ W`_TeZ`_ UV ]R aV_eV Uf d`](( A_deR]]Vk g`ecV
]RgV'gRZddV]]V V_ ]V a`fddR_e d`fd ]V a]R_ UV ecRgRZ] V_ acV_R_e d`Z_ UV _V aRd
a]ZVc ̀ f �TcRdVc ]Vd efjRfi(-

4`P\^T]]PWPX^3 L_V W`Zd ]V e`a cVeZc�&  ]V ]RgV'gRZddV]]V U`Ze �ecV a]RT� UR_d 
f_ V_Uc`Ze WVc^� U`_e ]Vd UZ^V_dZ`_d d`_e Z_UZbf�Vd #M`Zc eRS]VRf TZ'UVddfd$

Hc`UfZe

JR_d Zd`]V^V_e 8gVT Zd`]V^V_e

K̀ fd ]Vd ac̀ UfZed 8gVT , aR_ZVcd 8gVT - aR_ZVcd

@RfeVfc 2,* ^^ 2-* ^^ 2-/ ^^
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4H4@F 7mGF=>=E8D >m4BB4D8=>
B\gZL\L^TYX OP `Y^\P VL`P&`LT]]PVVP ZY_\ VL Z\PWTh\P _^TVT]L^TYX'
# 8ddfcVk(g`fd bfV ]Vd dasTZWZTReZ`_d s]VTecZbfVd Ve X$U`]aYbhUh]cb V_ VRf T`ccVda`_UV_e Rfi gR]Vfcd Z_UZbfsVd
aRc ]Vd Z_decfTeZ`_d U�Z_deR]]ReZ`_ UV ]�RaaRcVZ])
# IVeZcVk e`fd ]Vd ^RescZRfi U�V^SR]]RXV o ]�Z_escZVfc UV ]�RaaRcVZ])
# Ls[`Yn `�UXciW]ggYif X�YUi+ 
# IV^a]ZddVk ]V T`^aRceZ^V_e UV ]ZbfZUV UV cZ_rRXV)
G^TVT]L^TYX O_ ]PV
G`fc SZV_ W`_TeZ`__Vc' ]V ]RgV(gRZddV]]V R SVd`Z_ U�f_V VRf U`fTV' T�Vde(o(UZcV ^`Z_d TR]TRZcV) <R_d ]V TRd 
T`_ecRZcV' UVd csdZUfd UV TR]TRZcV S]R_T cVdeVc`_e dfc ]R gRZddV]]V Ve dfc ]Vd sbfZaV^V_ed Z_escZVfcd) ;V]R RfcR
R]`cd f_V Z_TZUV_TV _sXReZgV dfc ]Vd aVcW`c^R_TVd UV ]RgRXV' UV dsTYRXV Ve UV ScZ]]R_TV UV g`ecV RaaRcVZ])
C�RU`fTZddVfc U�VRf U`Ze uecV csXs_scs UV d`ceV bf�Z] T`_dVcgV ]Vd ^u^Vd aVcW`c^R_TVd dcif W\UeiY TjT]V UV
]RgRXV) � TVe VWWVe' gVfZ]]Vk feZ]ZdVc Uf dV] a`fc ]RgV(gRZddV]]V)
MVfZ]]Vk feZ]ZdVc f_ZbfV^V_e Uf dV] dasTZR] a`fc ]RgV(gRZddV]]V RWZ_ U�RU`fTZc ]�VRf UV ]R ^RTYZ_V) E�feZ]ZdVk aRd 
UV dV] UV eRS]V `f V_ a`fUcV bfZ Vde WRTZ]V^V_e d`]fS]V UR_d ]�VRf) C�feZ]ZdReZ`_ UV e`fe RfecV ejaV UV dV] aVfe 
RSv^Vc g`ecV ^RTYZ_V)
DPWZVT]]LRP O_ NYWZL\^TWPX^ OP ]PV #E= 7=EBA@=5>8$
G`fc SZV_ W`_TeZ`__Vc' ]V ]RgV(gRZddV]]V R SVd`Z_ U�f_V VRf U`fTV' T�Vde(o(UZcV ^`Z_d TR]TRZcV) <R_d ]V TRd 
T`_ecRZcV' UVd csdZUfd UV TR]TRZcV S]R_T cVdeVc`_e dfc ]R gRZddV]]V Ve dfc ]Vd sbfZaV^V_ed Z_escZVfcd) ;V]R RfcR
R]`cd f_V Z_TZUV_TV _sXReZgV dfc ]Vd aVcW`c^R_TVd UV ]RgRXV' UV dsTYRXV Ve UV ScZ]]R_TV UV g`ecV RaaRcVZ])
C`cdbfV ]�VRf d�sT`f]V UR_d ]�RU`fTZddVfc' ]Vd Z`_d W`c^R_e ]�YjUc`^secZV d`_e s]Z^Z_sd UV ]�VRf 6 V]]V ReeVZ_e 
RZ_dZ ]R U`fTVfc _sTVddRZcV a`fc f_ csdf]eRe UV ]RgRXV `aeZ^R]) =_ W`_TeZ`_ Uf eRfi U�YjUc`^secZV Uf W]fi 
U�YjUcRf]ZbfV V_ecR_e' TVd Z`_d UfcTZddR_e ]�VRf d�RTTf^f]V_e cRaZUV^V_e UR_d ]�RU`fTZddVfc) C�RU`fTZddVfc 
U�VRf U`Ze uecV cRWcRvTYZ UV d`ceV bf�Z] T`_dVcgV ]Vd ^u^Vd aVcW`c^R_TVd Rf T`fcd Uf ac`TYRZ_ TjT]V UV ]RgRXV) 
� TVe VWWVe' gVfZ]]Vk feZ]ZdVc Uf dV] a`fc ]RgV(gRZddV]]V)
MVfZ]]Vk feZ]ZdVc f_ZbfV^V_e Uf dV] dasTZR] a`fc ]RgV(gRZddV]]V RWZ_ U�RU`fTZc ]�VRf UV ]R ^RTYZ_V) E�feZ]ZdVk aRd 
UV dV] UV eRS]V `f V_ a`fUcV bfZ Vde WRTZ]V^V_e d`]fS]V UR_d ]�VRf) C�feZ]ZdReZ`_ UV e`fe RfecV ejaV UV dV] aVfe 
RSv^Vc g`ecV ^RTYZ_V)
DPWZVT]]LRP O_ \g]P\`YT\ OP ]PV

G`fc R [`feVc Uf dV] fs[sbsfUbh '
`fgcVk ]V T`fgVcT]V Uf fsgYfjc]f UV dV]
V_ ]V e`fc_R_e UR_d ]V dV_d Ubh]*\cfU]fY) #*$
#+$ � ]R acV^�tcV fe�]�dRe�`_' ^VeeVk , \X UV
dV] Ve UV ]�VRf #,$ UR_d ]V fsgYfjc]f [fdbf�o 
TV bf��] UsS`cUV acVdbfV) J� a`dd�S]V' 
fe�]�dVk ]�V_e`__`�c #-$ a`fc f_
cV^a]�ddRXV a]fd WRT�]V) IVa]RTVk ]V
T`fgVcT]V Ve WVc^Vk(]V) 8actd e`fd ]Vd -+ o
.+ TjT]Vd' R[`feVk Uf dV] UR_d g`ecV RaaRcV�]
[fdbf�o V_ WR�cV ]V a]V�_ $V_g�c`_ , \X%) 

@"LUY_^Pc OP V"PL_ OLX] VP \g]P\`YT\ OP ]PV [_"e
VL Z\PWTh\P _^TVT]L^TYX'

Le�]�dVk Xi gY` fs[sbsfUbh WRSc�bfs dasT�R]V^V_e
a`fc f_V fe�]�dRe�`_ UR_d ]Vd ]RgV(gR�ddV]]V)

C`cdbfV g`fd Us^RccVk g`ecV ]RgV(gR�ddV]]V' ]V
fsgYfjc]f UV dV] dV cV^a]�e U�VRf) GRc T`_dsbfV_e' 
gVf�]]Vk �_ec`Uf�cV ]V dV] fs[sbsfUbh UR_d ]�RaaRcV�] 
RgR_e UV ]V Us^RccVc) J� g`fd _V Us^RccVk aRd
g`ecV RaaRcV�] �^^sU�ReV^V_e Ractd bfV ]V
dV] fs[sbsfUbh R UsS`cUs' VisTfeVk f_
T`fce ac`XcR^^V UV ]RgRXV RW�_ UV ]V ac`esXVc
T`_ecV ]R T`cc`d�`_)

5LXOPVP^^P OmLXLVb]P

9LT^P] NY_VP\
VmPL_ O_ \YMTXP^

#* WTX'$

;L\OPc VL MLXOP&
VP^^P OLX] VmPL_

#* ]PN$

EPNY_Pc VL
MLXOPVP^^P'

BL^TPX^Pc
#* WTX'$

DgRVPc VP XT`PL_ OP O_\P^g
OP `Y^\P LZZL\PTV'

*

+

,

-

.

/

D8?4DCG8 3 CV ]RgV(gRZddV]]V Vde csX]s aRc UsWRfe dfc .) JZ ]�VRf feZ]ZdsV a`ddtUV f_ _ZgVRf UV UfcVes 
dfascZVfc o 4+ U>' _`fd g`fd cVT`^^R_U`_d U�feZ]ZdVc f_ �]ecV `f f_ RU`fTZddVfc VieVc_V)

-

+
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FLMVPL_ OP O_\P^g OP VmPL_

Eb]^hWP OP VmLOY_NT]]P_\ OmPL_

CV ]RgV(gR�ddV]]V Vde sbf�as U�f_ RU`fT�ddVfc U�VRf bf� csUf�e ]R UfcVes UV ]�R]�^V_eRe�`_ V_ VRf ac�_T�aR]V) G`fc 
T`__RvecV ]V _�gVRf UV UfcVes UV ]�VRf Uf c`S�_Ve' T`_eRTeVk g`ecV T`^aRX_�V UV U�dec�Sfe�`_ U�VRf `f fe�]�dVk ]R 
SR_UV]VeeV U�R_R]jdV $d� U�da`_�S]V%)

DgRVLRP]

x 0DDME?P D? D;N?$N;CKK?DD? ?F ;HHMO;FL KMJ D? <GMLGF 4;J=B?&0JJWL%
x 0HHMO?P KMJ D; LGM=B? 5JGAJ;EE? H?F>;FL ;M EGCFK * K?=GF>?K CEEU>C;L?E?FL ;HJVK D; ECK? KGMK L?FKCGF
>? D; E;=BCF?%
x 6?DS=B?P D? <GMLGF >? KUD?=LCGF >? HJGAJ;EE? DGJKIM? Y 73 Z K[;@@C=B? R D[U=J;F% 2FKMCL?# D? >?JFC?J FCN?;M
>? JUAD;A? K[;@@C=B?%
x 0HHMO?P KMJ D? <GMLGF >? HJGAJ;EE?K HGMJ JUAD?J D? FCN?;M KGMB;CLU% 1B;IM? HJ?KKCGF KMJ D; LGM=B?
HJGAJ;EE? ;MAE?FL? D? FCN?;M% 8F? @GCK D? FCN?;M , ;LL?CFL# ;HHMO?P R FGMN?;M KMJ =?LL? LGM=B? J;EVF? D?
FCN?;M R (%
x 3? >?JFC?J FCN?;M >? >MJ?LU >? D"?;M KUD?=LCGFFU ?KL K;MN?A;J>U >;FK D; EUEGCJ? ?F UL?CAF;FL D? D;N?$
N;CKK?DD? R D";C>? >M <GMLGF 4;J=B?&0JJWL%
G^TVT]L^TYX OP Og^P\RPX^
LeZ]ZdVk f_ZbfV^V_e UVd UseVcXV_ed dasTZR]V^V_e T`_rfd a`fc ]Vd ]RgV(gRZddV]]V U`^VdeZbfVd) ?RcUVk g`d
UseVcXV_ed UR_d f_ V_Uc`Ze WcRZd Ve dVT' Y`cd UV ]R a`cesV UVd V_WR_ed)
x 8[`feVk ]R bfR_eZes cVT`^^R_UsV UV UseVcXV_e a`fc ]V ac`XcR^^V ds]VTeZ`__s RWZ_ UV XRcR_eZc f_V ^VZ]]VfcV
aVcW`c^R_TV) CR bfR_eZes UV UseVcXV_e _sTVddRZcV gRcZV V_ W`_TeZ`_ Uf TjT]V UV ]RgRXV' UV ]R eRZ]]V UV
TYRcXV^V_e' Ve Uf UVXcs UV dR]Ves UV ]R gRZddV]]V)
x EV UsaRddVk aRd ]R bfR_eZes UV UseVcXV_e _sTVddRZcV UR_d ]V T`^aRceZ^V_e 6 RfbfV] TRd' UVd ecRTVd
S]R_TYVd `f UVd eRTYVd S]VfesVd aVfgV_e RaaRcRvecV dfc ]Vd gVccVd Ve dfc ]R gRZddV]]V' TV bfZ aVfe ac`g`bfVc ]R
T`cc`dZ`_ Uf gVccV) C�feZ]ZdReZ`_ T`_eZ_fV U�f_V bfR_eZes ec`a s]VgsV V_ UseVcXV_e aVfe V_U`^^RXVc ]R ^RTYZ_V)
x C�feZ]ZdReZ`_ UV UseVcXV_e V_ ec`a WRZS]V bfR_eZes aVfe ac`g`bfVc f_ ^RfgRZd _Vee`jRXV' Ve UVd ecRTVd S]R_TYVd 
RaaRcRZddV_e UR_d ]�VRf UfcV)
x IsWscVk(g`fd Rfi Z_decfTeZ`_d Uf WRScZTR_e Uf UseVcXV_e a`fc a]fd U�Z_W`c^ReZ`_d)
x DPWZVT]]LRP O_ Og^P\RPX^
8aafjVk dfc ]V ]`bfVe a`fc `fgcZc ]V UZdecZSfeVfc Ve jYfgYn ]V UseVcXV_e)
>Vc^Vk ]V T`fgVcT]V Ve RaafjVk UVddfd [fdbf�o TV bf�Z] dV gVcc`fZ]]V V_ a]RTV) CV UZdecZSfeVfc U`Ze uecV cV^a]Z 
Z^^sUZReV^V_e RgR_e ]�VisTfeZ`_ U�f_ _`fgVRf ac`XcR^^V) JZ ]R gRZddV]]V Vde ectd dR]V' U^cihYn Xi XshYf[Ybh
gidd`saYbhU]fY XUbg `Y X]ghf]VihYif)

78F8D;8@F

@R^NJ] 4TTNUJVM M< 9ZJVcJR[ M9 4VPTJR[ 5ZR\JVVRY]N M8 =VMRLJ\N]Z

, +(0 +(4 +(1 C, Q``QbQ�d � \#�SbQ^)

- 1(,, ,+(-+ 2(,/ C- Q``QbQ�d � \#�SbQ^)

. ,-(,2 -,(.+ ,0(-, C. Q``QbQ�d � \#�SbQ^)

/ ,3(-- .,(/+ --(-3 C/ Q``QbQ�d � \#�SbQ^)

0 -.(., /,(00 -4(.4 C0 Q``QbQ�d � \#�SbQ^)

1 .-(0+ 01(4+ /+(1. C1 Q``QbQ�d � \#�SbQ^)
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G^TVT]L^TYX OP Og^P\RPX^] WTa^P]

C�feZ]ZdReZ`_ UV TVd ac`UfZed U`Ze uecV T`_W`c^V Rfi Z_decfTeZ`_d Uf WRScZTR_e)  lgZeVk UV ^VeecV Uf UseVcXV_e 
T`^SZ_s UR_d ]V T`^aRceZ^V_e Z_escZVfc `f UR_d ]V aR_ZVc o T`fgVced) CVd UseVcXV_ed T`^SZ_sd T`_eZV__V_e
� \Q V_Yc Te T�dUbWU^d' Te \YaeYTU TU bY^�QWU' TUc ceRcdQ^SUc TU bU]`\QSU]U^d Te cU\ Ud TUc S_]`_cQ^dc 
dfaa]s^V_eRZcVd V_ W`_TeZ`_ Uf ^s]R_XV) E`fd g`fd cVT`^^R_U`_d U�sgZeVc ]Vd UseVcXV_ed T`^SZ_sd a`fc ]Vd 
ac`XcR^^Vd T`fced) MVfZ]]Vk feZ]ZdVc UVd UseVcXV_ed V_ a`fUcV a`fc UV eV]d ac`XcR^^Vd) JZ g`fd cV_T`_ecVk f_
ac`S]t^V ]`cd UV ]�feZ]ZdReZ`_ UVd UseVcXV_ed T`^SZ_sd' gVfZ]]Vk T`_eRTeVc ]V ZUVf]WUbh Xi XshYf[Ybh) C`cdbfV
g`fd RccueVk U�feZ]ZdVc UVd UseVcXV_ed T`^SZ_sd' RddfcVk(g`fd bfV ]Vd csX]RXVd UV ]R UfcVes UV ]�VRf Ve Uf 
]ZbfZUV UV cZ_rRXV d`_e Rf _ZgVRf T`ccVTe)
G^TVT]L^TYX O_ VT[_TOP OP \TXfLRP
FY `]ei]XY XY f]brU[Y jcig dYfaYh X$cVhYb]f ibY jU]ggY``Y gtW\Y) gUbg hfUWYg X$YUi) CV ]ZbfZUV UV cZ_rRXV Vde
Rfe`^ReZbfV^V_e feZ]Zds ]`cd Uf cZ_rRXV o TYRfU) M] `Y fs[`U[Y Xi `]ei]XY XY f]brU[Y Ygh hfcd ZU]V`Y) `U jU]ggY``Y
bY gYfU dUg WcffYWhYaYbh gsW\sY+ M] `Y fs[`U[Y Ygh hfcd Zcfh) `Y `]ei]XY `U]ggYfU XYg hfUWYg V`YihsYg gif `Yg
jYffYg Yh,ci gif `U jU]ggY``Y+
DPWZVT]]LRP O_ VT[_TOP OP \TXfLRP P^ \gRVLRP
G`fc cV^a]Zc ]V T`^aRceZ^V_e Uf ac`UfZe UV cZ_rRXV' `fgcZc ]V T`fgVcT]V Uf T`^aRceZ^V_e Uf ac`UfZe UV cZ_rRXV)
IV^a]Zc ]V T`^aRceZ^V_e UV ac`UfZe UV cZ_rRXV [fdbf�Rf _ZgVRf D8O' afZd cVWVc^Vc ]V T`fgVcT]V) MVZ]]Vk o _V 
aRd ec`a cV^a]Zc ]V T`^aRceZ^V_e Uf ac`UfZe UV cZ_rRXV Ve VddfjVk ]Vd sT]RS`fddfcV)
E_T`Pc VP] g^LZP] NT&LZ\h] ZY_\ WYOT TP\ VP XT`PL_ O_ VT[_TOP OP \TXfLRP L`LX^ OP WP^^\P VL WLNSTXP PX
WL\NSP 3

{ 0DDME?P D; E;=BCF? ?F ;HHMO;FL KMJ D? <GMLGF 4;J=B?&0JJWL%
{ 0HHMO?P KMJ D; LGM=B? 5JGAJ;EE? H?F>;FL ;M EGCFK + K?=GF>?K CEEU>C;L?E?FL ;HJVK D; ECK? KGMK L?FKCGF
>? D; E;=BCF?%
{ 6?DS=B?P D? <GMLGF >? KUD?=LCGF >? HJGAJ;EE? DGJKIM? Y J0 Z K[;@@C=B? R D[U=J;F% 3? JUAD;A? >M FCN?;M >?
DCIMC>? >? JCFT;A? KMCL =?DMC >M FCN?;M >? >MJ?LU >? D[?;M% 2FKMCL?# D? >?JFC?J FCN?;M >? JUAD;A? K[;@@C=B?%
{ 6UAD?P D? FCN?;M ?F ;HHMO;FL KMJ D? <GMLGF >? KUD?=LCGF >? HJGAJ;EE?%
{ QL?CAF?P D; E;=BCF? HGMJ ?FJ?ACKLJ?J D?K JUAD;A?K ?@@?=LMUK%
{ 08 EO;?4;8 7"HF=A8 8FG Q)R$

@T`PL_ 7Y]P OP M\TVVLX^ =XOTNL^P_\

. FY `]ei]XY XY f]b�U[Y b$Ygh dUg X]ghf]Vi� f. g$UZZ]W\Y � $̀�WfUb+

/ . XcgY Ygh X]ghf]Vi�Y f/ g$UZZ]W\Y � $̀�WfUb+

0 / XcgYg gcbh X]ghf]Vi�Yg f0 g$UZZ]W\Y � $̀�WfUb+

1 0 XcgYg gcbh X]ghf]Vi�Yg f1 g$UZZ]W\Y � $̀�WfUb+

2 1 XcgYg gcbh X]ghf]Vi�Yg f2 g$UZZ]W\Y � $̀�WfUb+
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G`fc `SeV_Zc ]Vd ^VZ]]Vfcd csdf]eRed' dfZgVk TVd UZcVTeZgVd UV TYRcXV^V_e)
CV WRZe UV TYRcXVc ]V ]RgV(gRZddV]]V [fdbf�o ]R TRaRTZes Z_UZbfsV aRc ]V WRScZTR_e T`_ecZSfVcR p fsU`]gYf XYg
sT`_`^ZVd U�s_VcXZV Ve U�VRf)
CV acs(cZ_rRXV ^R_fV] UVd RceZT]Vd UV gRZddV]]V V_ecRv_V f_V RfX^V_eReZ`_ UV ]R T`_d`^^ReZ`_ U�VRf Ve 
U�s_VcXZV Ve _�Vde aRd cVT`^^R_Us) M`fd a`fgVk a]RTVc ]Vd eRddVd' ]Vd gVccVd' ]Vd gVccVd o aZVU' ]Vd aVeZeVd 
RddZVeeVd' ]Vd S`]d' VeT) UR_d ]V aR_ZVc dfascZVfc) E�RaafjVk aRd ]Vd gVccVd p d]YX ]Vd f_d T`_ecV ]Vd RfecVd'
dZ_`_ Z]d _V aVfgV_e aRd cVdeVc deRS]Vd Ve aVfgV_e uecV V_U`^^RXsd)
C`cdbfV g`fd a]RTVk UVd gVccVd Ve UVd X`SV]Ved o ]`_X aZVU' RaafjVk(]Vd T`_ecV ]V S`cU Uf aR_ZVc `f ]V
dfaa`ce Ve _`_ T`_ecV U�RfecVd `S[Ved) G]RTVk e`fd ]Vd csTZaZV_ed eV]d bfV eRddVd' gVccVd Ve TRddVc`]Vd UR_d ]V 
]RgV(gRZddV]]V RgVT ]Vfc `fgVcefcV gVcd ]V SRd' dZ_`_ ]�VRf aVfe d�RTTf^f]Vc dfc ]Vd `S[Ved) J�Z] j R f_ aR_ZVc o 
T`fgVced UR_d ]R ^RTYZ_V' Z] Vde cVT`^^R_Us U�feZ]ZdVc ]V a`ceV(T`fgVced R�_ U�`SeV_Zc ]V ^VZ]]Vfc csdf]eRe)
G]RTVk e`fd ]Vd `S[Ved UV XcR_UV eRZ]]V $TRddVc`]Vd' a`u]Vd' T`fgVcT]Vd' RddZVeeVd' S`]d' VeT)% Ve ectd dR]Vd UR_d ]V
TRdZVc Uf SRd) CVd a]Red Ve ]Vd T`fgVced _V U`ZgV_e aRd uecV a]RTsd ]Vd f_d Rf(UVddfd UVd RfecVd)

4H8DF=EE8?8@F 3 MVZ]]Vk o _V aRd V_ecRgVc ]R c`eReZ`_ UVd ScRd XZT]Vfcd)

4H8DF=EE8?8@F 38ddfcVk(g`fd bf�Ractd Rg`Zc TYRcXs ]R gRZddV]]V' WY`U b$YaduW\Y aRd ]�`fgVcefcV Uf 
UZdecZSfeVfc UV UseVcXV_e+

IVT`^^R_UReZ`_d =_]VgVk e`fe csdZUf Z^a`ceR_e dfc ]R gRZddV]]V RgR_e UV ]R ^VeecV UR_d ]R ^RTYZ_V) <s^RccVk
]R ^RTYZ_V o a]VZ_V TYRcXV)

EV dfcTYRcXVk aRd ]Vd eZc`Zcd Ve _V a]RTVk aRd ]R gRZddV]]V UR_d ]V ^RfgRZd aR_ZVc)

4H8DF=EE8?8@F 3 G`fc sgZeVc e`feV S]VddfcV' a]RTVk ]Vd T`feVRfi o ]`_X ^R_TYV Ve a`Z_efd dfc ]Vd
aR_ZVcd' RgVT ]Vfcd a`Z_eVd e`fc_sVd gVcd ]V SRd `f a]RTsVd Y`cZk`_eR]V^V_e)



>I(,5

6<4B=FD8 & . 3 6<4D;8?8@F 78 HAFD8 >4H8&H4=EE8>>8

6<4D;8?8@F 78 HAFD8 >4H8&H4=EE8>>8
G]RTVk ]R gRZddV]]V T`ccVTeV^V_e UR_d ]R ^RTYZ_V)
A] ViZdeV UVfi aR_ZVcd dsaRcsd aVc^VeeR_e UV TYRcXVc ]R gRZddV]]V UR_d g`ecV ^RTYZ_V) CV aR_ZVc Z_WscZVfc Vde a`fc
]Vd `S[Ved c`_Ud Ve ac`W`_Ud)
CV aR_ZVc dfascZVfc Vde a`fc ]Vd `S[Ved �_d Ve ^Z_TVd) E`fd g`fd cVT`^^R_U`_d U#feZ]ZdVc ]V aR_ZVc o T`fgVced 
R�_ U#`SeV_Zc ]Vd ^VZ]]Vfcd csdf]eRed)
G_eb �fYdUb TU `_ccYR\Uc R\UccebUc' `\QSUj \Uc S_edUQeh � \_^W ]Q^SXU Ud `_Y^dec QfUS \Ueb S�d� `_Y^de fUbc \U 
SRd `f Y`cZk`_eRfi UR_d ]V aR_ZVc)
4`P\^T]]PWPX^ 3 G]RTVk g`ecV gRZddV]]V UR_d ]R ^RTYZ_V U#f_V ^R_ZtcV _#V^auTYR_e aRd Rfi ScRd XZT]Vfcd
dfascZVfc Ve Z_WscZVfc UV e`fc_Vc)

EA9F FAG6<
BLXTP\ ]_Zg\TP_\
d^LRh\P e SL_^P_\ \gRVLMVP
;Vd seRXtcVd d`_e T`_rfVd a`fc RfX^V_eVc ]R TRaRTZes Uf aR(
_ZVc dfascZVfc) M`fd a`fgVk UZda`dVc g`d gVccVd Ve eRddVd dfc
]Vd T]RjVeeVd) M`fd a`fgVk R[fdeVc ]R YRfeVfc UV TVd T]RjVeeVd)
?b�SU � SUddU V_^SdY_^^Q\Yd�' f_ec `_efUj `\QSUb TUc fUbbUc TU 
UZ�scV_eVd eRZ]]Vd d`fd TVd T]RjVeeVd)
CVd ^ReZtcVd a]RdeZbfVd o YRfeVfc csX]RS]V g`fd aVc^VeeV_e
U�feZ]ZdVc ]Vd T]RjVeeVd V_ - YRfeVfcd UZ�scV_eVd) =_ `fecV' 
f_ec `_efUj `\QSUb TUc V_ebSXUddUc' TUc S_edUQeh Ud TUc
TfZ]]tcVd ]`_Xd dfc TVd T]RjVeeVd ]RescR]V^V_e' UV d`ceV bf�Z]d 
_V S]`bfV_e aRd ]R c`eReZ`_ UV ]�Ys]ZTV)
CR W`_TeZ`__R]Zes � d`We e`fTY � dfc ]Vd seRXtcVd dVce o a]RTVc 
]V gVccV o aZVU �_)
CV gVccV o gZ_ Vde a]RTs UR_d ]R k`_V Z_UZbfsV dfc ]�Z^RXV)

6VLbP^^P] ZVTLMVP]
CUc S\QiUddUc `\YQR\Uc cYde�Uc Qe(TUccec Te 
aR_ZVc dfascZVfc `_e ses T`_rfVd UR_d ]V Sfe
TU VQSY\YdUb \Q TYc`_cYdY_^ TU `\ec WbQ^Tc _RZUdc
eV]d bfV ]Vd TRddVc`]Vd' ]Vd a`u]Vd' VeT) CV TRd
sTYsR_e' TYRbfV aRceZV aVfe uecV a]ZsV dsaRcs(
^V_e' `f RgVT ]Vd RfecVd' a`fc a]fd U�VdaRTV) 
G`fc feZ]ZdVc ]Vd T]RjVeeVd a]ZRS]Vd' Z] df�e UV ]Vd
d`f]VgVc gVcd ]V YRfe `f UV ]Vd a]ZVc gVcd ]V SRd)
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4S][\NUNV\ MN QJ]\N]Z M] XJVRNZ []XdZRN]Z TWZ[Y]"RT N[\ XTNRV

FY a�WUb]gaY X$U^ighYaYbh XY `U \UihYif Xi dUb]Yf gid�f]Yif XY 
YRWUH PDFKLQH HVW FRQaX SRXU YRXV ODLVVHU DMXVWHU OD KDXWHXU GH YRWUH
dUb]Yf gid�f]Yif jYfg `Y \Uih ci jYfg `Y VUg) gUbg XYjc]f `$Yb`YjYf 
GH YRWUH PDFKLQH ORUVTXH FHOOH&FL HVW SOHLQH% HW SRXU FUbHU GH JUDQGV
YgdUWYg XUbg `Yg dUfh]Yg gid�f]YifY ci ]bZ�f]YifY XY jchfY aUW\]bY 
gY`cb `Y VYgc]b+ FY dUb]Yf XY jchfY aUW\]bY Ygh f�[`� Yb dcg]h]cb gi*
SbULHXUH HQ XVLQH' -oQ GH PRQWHU YRWUH SDQLHU% SUHQH]&OH SDU VHV
GHX[ FeWbV HW WLUH]&OH YHUV OH KDXW' -oQ GH OH EDLVVHU% SUHQH]&OH _
bcijYUi dUf gYg XYil W�h�g Yh `U]ggYn*`Y XYgWYbXfY+  >Ubg `Y a�*
FDQLVPH G"DMXVWHPHQW GX SDQLHU FKDUJb% DVVXUH]&YRXV TXH OHV GHX[
FeWbV VRQW ELHQ GDQV OD PdPH SRVLWLRQ #LQIbULHXUH RX VXSbULHXUH$'

BJVRNZ RVOdZRN]Z
6J[RNZ[ XTRJV\[
7HV FDVLHUV SOLDQWV FRPSRVbV GH GHX[ SLcFHV HW VLWXbV GDQV OH SDQLHU LQIbULHXU GH YRWUH PDFKLQH VRQW FRQaXV
SRXU IDFLOLWHU OH SODFHPHQW GH JURV REMHWV WHOV TXH GHV FDVVHUROHV% SRdOHV% HWF' >L QbFHVVDLUH% FKDTXH SDUWLH SHXW
dWUH SOLbH VbSDUbPHQW% RX WRXWHV SHXYHQW dWUH SOLbHV DoQ G"REWHQLU GH SOXV JUDQGV HVSDFHV' ARXV SRXYH] XWLOLVHU
`Yg WUg]Yfg d`]Ubhg Yb `Yg h]fUbh jYfg `Y \Uih ci Yb `Yg d`]Ubh jYfg `Y VUg+

"&*$' !#(%$)

! "
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BJVRNZ []XdZRN]Z b LW]^NZ\[
7H SDQLHU VXSbULHXU _ FRXYHUWV HVW FRQaX SRXU DFFXHLOOLU OHV IRXUFKHWWHV% FXLOOcUHV HW FRXWHDX[% ORQJV XVWHQVLOHV
Yh dYh]hg cV^Yhg+

<XLVTX"LO SHXW dWUH IDFLOHPHQW UHWLUb GH OD PDFKLQH% LO YRXV SHUPHW GH VRUWLU YRWUH YDLVVHOOH DYHF OH SDQLHU DSUcV
`Y `UjU[Y+

4^NZ\R[[NUNV\ 3 7HV FRXWHDX[ HW DXWUHV REMHWV SRLQWXV GRLYHQW dWUH SODFbV KRUL]RQWDOHPHQW GDQV OH SDQLHU
� WcijYfhg+

"
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6SL\RPWPX^] LV^P\XL^TQ] O_ ZLXTP\
BLXTP\ TXQg\TP_\

BLXTP\ ]_Zg\TP_\
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6SL\RP] TXNY\\PN^P]

Ob W\Uf[YaYbh ]bWcffYWh dYih YbhfUvbYf XY aUijU]gYg dYfZcfaUbWYg XY `UjU[Y Yh XY gsW\U[Y+ PYi]``Yn gi]jfY
`Yg fYWcaaUbXUh]cbg Xi ZUVf]WUbh dcif cVhYb]f ib Vcb fsgi`hUh+ HchY ]adcfhUbhY dcif `Yg `UVcfUhc]fYg XY hYgh+

G_eb TUc Y^V_b]QdY_^c T�dQY\\�Uc S_^SUb^Q^d \Uc dUcdc TU `UbV_b]Q^SU' fUeY\\Uj S_^dQSdUb \#QTbUccU ceYfQ^dU 5 
�UZdYhRdYVc7deR_URcUeVde)Z_W`� ) <R_d g`ecV V^RZ]' gVfZ]]Vk W`fc_Zc ]V _`^ Uf ^`Ut]V Ve ]V _f^sc` UV dscZV 
$-+ TYZWWcVd% bfV g`fd ec`fgVcVk dfc ]R a`ceV UV ]#RaaRcVZ])

"

" "
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t CQ Teb�U Te `b_WbQ]]U `Ued fQbYUb U^ V_^SdY_^ TU \Q aeQ^dYd� TU fQYccU\\U' TU \Q
dU]`�bQdebU TU \qUQe' TU \Q dU]`�bQdebU Q]RYQ^dU Ud TUc V_^SdY_^c ce` \̀�]U^dQYbUc
c�\USdY_^^�Uc)

t CUc fQ\Uebc Y^TYae�Uc `_eb TUc `b_WbQ]]Uc QedbUc aeU \U `b_WbQ]]U �S_ ^U c_^d
V_eb^YUc aeq� dYdbU Y^TYSQdYV

t CU `b_WbQ]]U �S_ Ucd S_^�e `_eb \U ^Udd_iQWU ^_b]Q\ Te S_efUbd cQ\U) <Q^c SU
T_]QŶ U TqedY\YcQdY_^' Y\ Ucd \U `\ec UVVYSQSU U^ dUb]Uc TU S_^c_]]QdY_^ Tq�^UbWYU
Ud TqUQe' Ud Y\ Ucd edY\Yc� `_eb �fQ\eUb \Q S_^V_b]Yd� TU \qQ``QbUY\ S_^V_b]�]U^d � \Q
\�WYc\QdY_^ �S_S_^SU`dY_^ TU \qL=)

t CU ^Udd_iQWU TU S_efUbd Qe cUY^ Te \QfU(fQYccU\\U Tqe^ V_iUb S_^c_]]U W�^�bQ\U]U^d
]_Y^c Tq�^UbWYU Ud TqUQe \_bcaeqY\ Ucd edY\Yc�' `Qb bQ``_bd Qe ^Udd_iQWU � \Q ]QY^ _� \U
\QfU(fQYccU\\U Te V_iUb Ucd edY\Yc� cU\_^ \Uc S_^cYW^Uc Te S_^cdbeSdUeb)

t EqedY\YcUj aeU Te T�dUbWU^d U^ `_eTbU `_eb \Uc `b_WbQ]]Uc S_ebdc)

t CUc `b_WbQ]]Uc S_ebdc ^U S_]`_bdU^d `Qc TU c�SXQWU)

t G_eb VQSY\YdUb \U c�SXQWU' ^_ec bUS_]]Q^T_^c Tq_efbYb \�W�bU]U^d \Q `_bdU e^U V_Yc \U
SiS\U dUb]Y^�)

t M_ec `_efUj QSS�TUb � \Q RQcU TU T_^^�Uc Te `b_TeYd _� c_^d cd_S[�Uc \Uc
Y^V_b]QdY_^c TU f_dbU ]_T�\U U^ cSQ^^Q^d \U S_TU HI TU \q�dYaeUddU �^UbW�dYaeU)

D8?4DCG8 3 <qQ`b�c \Uc b�W\U]U^dQdY_^c ,+,1*-+,+ Ud ,+04*-+,+' \Uc fQ\Uebc TU
S_^c_]]QdY_^ �^UbW�dYaeU Te `b_WbQ]]U �S_ `UefU^d fQbYUb) ;U dQR\UQe Ucd TYc`_ ŶR\U 
U^ \YW^U QfUS \Uc b�W\U]U^dQdY_^c -+,4*-+-- Ud -+,2*-+--)
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D8?4DCG8 3 FY jYffci]̀ `U[Y YbZUbhg
Ygh UWh]j�,X�gUWh]j� Yb UddimUbh gif `U 
hciW\Y XY g�`YWh]cb #.$ dYbXUbh Ybj]fcb
0 gYWcbXYg+ ObY Zc]g WYhhY ZcbWh]cb UWh]j�Y) 
hcig `Yg jcmUbhg F?> W`][bchYbh Yh � =F � 
gyUZZ]W\Y gif ỳ�WfUb

D8?4DCG8 3 M] jcig �hY][bYn `U 
aUW\]bY Udf�g Ujc]f g�`YWh]cbb� `U Xif�Y 
XY hYadcf]gUh]cb Yh `UbW� `Y dfc[fUaaY) `Y 
hYadg X]ZZ�f� Ygh Ubbi`�+

?WMRORLJ\RWV Mi]V XZWPZJUUN
M] jcig gci\U]hYn acX]Z]Yf `Y dfc[fUaaY
U`cfg eiY `U aUW\]bY Ygh X�^� Yb aUfW\Y+

;ddimYn gif `Y
Vcihcb >�dUfh,
JUigY+

>�aUffYn `Y dfc[fUaaY eiY jcig 
jYbYn XY g�`YWh]cbbYf Yb UddimUbh 
gif `Y Vcihcb >�dUfh,JUigY+

FY bcijYUi dfc[fUaaY fYdfYbXfU
`Y Wcifg XY `yUbW]Yb dfc[fUaaY+

4VV]TJ\RWV Mi]V XZWPZJUUN
M] jcig gci\U]hYn Ubbi`Yf ib dfc[fUaaY
Yb Wcifg XyYl�Wih]cb+

;ddimYn gif `Y Vcihcb MhUfh,
JUigY dYbXUbh 0 gYWcbXYg+

?N\\ZN TJ UJLQRVN QWZ[ \NV[RWV

>�VfUbW\Yn `Y WcfXcb XY `U df]gY 
XyU`]aYbhUh]cb+ @YfaYn `Y fcV]bYh X$YUi+

�hY][bYn jchfY aUW\]bY UjYW `Y Vcihcb GUfW\Y,
;ff�h ibY Zc]g eiY `Y dfc[fUaaY hciW\Y � gU Z]b 

Yh eiY `Y jcmUbh @CH gyU``iaY+

D8?4DCG8 3 �j]hYn Xycijf]f `U dcfhY 
UjUbh `U Z]b Xi dfc[fUaaY+

D8?4DCG8 3 � `U Z]b Xi dfc[fUaaY 
XY `UjU[Y) jcig dcijYn `U]ggYf `U dcfhY XY
jchfY aUW\]bY YbhfcijYfhY dcif UWW�`�fYf `Y 
dfcWYggig XY g�W\U[Y+ 

D8?4DCG8 3 M] `U dcfhY Xi `UjY*
jU]ggY`̀ Y gycijfY dYbXUbh `Y `UjU[Y ci Yb
WUg XY WcidifY XY WcifUbh) `U aUW\]bY
fY`UbWY `Y dfc[fUaaY ibY Zc]g `U dcfhY
ZYfa�Y ci `Y WcifUbh f�hUV`]+



>I(--

6<4B=FD8 & 1 3 8@FD8F=8@ 8F @8FFAJ4;8

A\ Ucd Y]`_bdQ^d TU ^Udd_iUb f_dbU \QfU(fQYccU\\U `_eb QccebUb \Q Teb�U TU fYU TU \Q ]QSXY^U 
<ggifYn*jcig eiY `Yg fs[`U[Yg WcbWYfbUbh `U XifYhs XY `$YUi Yh `Y `]ei]XY XY f]brU[Y gcbh WcffYWhYaYbh ZU]hg+
LYad`]ggYn `Y fsgYfjc]f XY gY` Xtg $̀U``iaU[Y Xi jcmUbh ]bX]eiUbh ib aUbeiY XY gY`+

<V ]R XcRZddV Ve Uf TR]TRZcV a`fccRZV_e g$UWWiai`Yf UR_d ]V ]RgV(gRZddV]]V Rf WZ] Uf eV^ad) JZ eV] Vde ]V TRd 5
IV^a]ZddVk ]V T`^aRceZ^V_e o UseVcXV_e' ^RZd _V TYRcXVk aRd UV gRZddV]]V) Js]VTeZ`__Vk f_ ac`XcR^^V bfZ
W`_TeZ`__V o YRfeV eV^ascRefcV' afZd WRZeVd e`fc_Vc ]V ]RgV(gRZddV]]V p gZUV) JZ g`ecV ]RgV(gRZddV]]V _�Vde 
e`f[`fcd aRd dfWWZdR^^V_e ac`acV' feZ]ZdVk f_ ac`UfZe UV bYhhcmU[Y dcif ]RgV(gRZddV]]V)
G`fc ac`]`_XVc ]R UfcsV UV gZV UV g`ecV ]RgV(gRZddV]]V' _Vee`jVk csXf]ZtcV^V_e g`ecV ^RTYZ_V) EVee`jVk
csXf]ZtcV^V_e ]Vd [`Z_ed UV ]R a`ceV RgVT f_ TYZWW`_ Yf^ZUV a`fc V_]VgVc ]Vd csdZUfd RTTf^f]sd `f ]Vd T`cad
secR_XVcd)

9TV^\P]
EVee`jVk ]Vd �]ecVd Ve ]Vd ScRd af]gscZdReVfcd Rf ^`Z_d f_V W`Zd aRc dV^RZ_V) C`cdbfV UVd UsTYVed R]Z^V_eRZcVd 
cVdeV_e dfc ]Vd �]ecVd Z] T`_gZV_e UV cVeZcVc TVd �]ecVd Ve UV ]Vd _Vee`jVc d`ZX_VfdV^V_e d`fd ]V c`SZ_Ve U�VRf)

L$ DYSb_ >Y\dbU M$  ?c`d �]ecV N$ >Y\dbU ]�dQ\\YaeU 

G`fc V_]VgVc Ve _Vee`jVc ]R T`^SZ_RZd`_ UVd WZ]ecVd' e`fc_Vk TVeeV UVc_ZtcV UR_d ]V dV_d Z_gVcdV UVd RZXfZ]]Vd
U�f_V ^`_ecV Ve cVeZcVk(]R V_ ]R d`f]VgR_e #*$) MsdUfYn ]V Xc`d WZ]ecV Uf ^ZTc` WZ]ecV #+$) LYh]fYn ]V WZ]ecV
^seR]]ZbfV #,$) IZ_TVk ]V WZ]ecV gcig `$YUi [fdbf�o TV bf�Z] _�j RZe a]fd UV csdZUfd) IV^VeeVk ]Vd WZ]ecVd V_dV^S]V) 
IVa]RTVk ]�Z_dVce Uf WZ]ecV' Ve WRZeVd(]V aZg`eVc UR_d ]V dV_d UVd RZXfZ]]Vd U�f_V ^`_ecV #-$) E�feZ]ZdVk [R^RZd ]V 
]RgV(gRZddV]]V dR_d WZ]ecV)  L_V ^RfgRZdV UZda`dZeZ`_ Uf WZ]ecV csUfZe ]�VWWZTRTZes UV ]RgRXV) G`fc RddfcVc ]V S`_
W`_TeZ`__V^V_e UV g`ecV ^RTYZ_V' bYhhcmYn csXf]ZtcV^V_e ]Vd WZ]ecVd)
5\L] Z_V`g\T]L^P_\]
8ddfcVk(g`fd bfV ]Vd ec`fd Uf af]gscZdReVfc _V d`ZV_e aRd `Sdecfsd Ve bf�RfTf_ UsTYVe R]Z^V_eRZcV `f T`cad 
secR_XVc _V d`Ze T`Z_Ts Rf _ZgVRf UVd ScRd af]gscZdReVfcd) =_ TRd U�`SdecfTeZ`_ UV TVd ec`fd' cVeZcVk ]Vd ScRd 
af]gscZdReVfcd Ve _Vee`jVk(]Vd RgVT UV ]�VRf) G`fc V_]VgVc `Y VfUg di`jsf]gUhYif gidsf]Yif' UsWRZcV ]�sTc`f Yb `Y
hcifbUbh UR_d ]V dV_d UVd RZXfZ]]Vd U�f_V ^`_ecV Ve V_ ]V eZcR_e gVcd ]V SRd) MVZ]]Vk o TV bfV ]�sTc`f d`Ze 
aRcWRZeV^V_e dVccs ]`cd Uf cV^`_eRXV Uf ScRd af]gscZdReVfc dfascZVfc)

BYWZP OP `TOLXRP
?Yg csdZUfd R]Z^V_eRZcVd `f UVd `S[Ved secR_XVcd bfZ _�`_e aRd ses TRaefcsd aRc ]Vd WZ]ecVd aVfgV_e S]`bfVc ]R 
a`^aV o VRfi fdsVd) C�VRf UV cZ_rRXV deRX_VcR R]`cd Rf(UVddfd Uf WZ]ecV)

8fUbdYccU]U^d 5 bYcaeUc TU S_e`ebUc !
C_bc Te ^Udd_iQWU TU \Q `_]`U � UQe TUc T�SXUdc' VQYdUc U^ c_bdU TU ^U `Qc f_ec R\UccUb QfUS TUc ]_bSUQeh 
UV gVccV `f RgVT UVd `S[Ved ecR_TYR_ed)
7LX] NP NL] Z\gNT] 3
*' <sScR_TYVk e`f[`fcd V_ acV^ZVc ]�RaaRcVZ] UV ]R d`fcTV U�R]Z^V_eReZ`_)
+' =_]VgVk ]Vd aR_ZVcd)
,' IVeZcVk ]Vd �]ecVd)
-' lT`aVk ]�VRf' dZ SVd`Z_' o ]�RZUV U�f_V sa`_XV)
.';`_ecw]Vk ]R dfcWRTV' afZd cVeZcVk ]Vd T`cad secR_XVcd)
/' A_deR]]Vk ]Vd �]ecVd
0' IsZ_ec`UfZdVk ]Vd aR_ZVcd)
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9.
8``b_fYcY_^^U]U^d
Y^QT�aeQd
TU \#UQe

{ 8ddfcVk(g`fd bfV ]V c`SZ_Ve U#RccZgsV U#VRf Vde e`eR]V^V_e `fgVce
Ve bfV ]#VRf T`f]V V_ aVc^R_V_TV)
{ >Vc^Vk ]V c`SZ_Ve U#RccZgsV U#VRf' UsgZddVk ]V efjRf U#RccZgsV
U#VRf Uf c`SZ_Ve Ve _Vee`jVk ]V �]ecV o ]#Viecs^Zes Uf cRTT`cU Uf 
efjRf)
{ IVUs^RccVk g`ecV RaaRcVZ] Ve T`_eRTeVk ]V MYfj]WY
{ <dftg*PYbhY dZ ]#VccVfc dV ac`UfZe o _`fgVRf)

9, =bbUeb T#QbbYf�U S_^dY^eU
T#UQe

{ >Vc^Vk ]V c`SZ_Ve)
{ ;`_eRTeVk ]V MYfj]WY Udftg*jYbhY)

9+
CUc UQeh ec�Uc TQ^c 
\#Q``QbUY\ ^U `UefU^d
uecV sgRTfsVd)

{ CV efjRf UV gZUR_XV U#VRf Vde `Sdecfs)
{ CVd WZ]ecVd UV g`ecV ]RgV(gRZddV]]V a`fccRZV_e uecV S`fTYsd)
{ DVeeVk g`ecV RaaRcVZ] V_ ^RcTYV Ve RTeZgVk ]R T`^^R_UV
U#R__f]ReZ`_ UV ac`XcR^^V)
{ JZ ]#VccVfc aVcdZdeV' T`_eRTeVk ]V MYfj]WY Udftg*jYbhY)

91 =ccVfc UV TYRf�RXV {  ;`_eRTeVk ]V MYfj]WY Udftg*jYbhY)

9* C#Q\Qb]U cU T�S\U^SXU 
V_ TRd UV UsS`cUV^V_e)

{ 8ccueVk g`ecV RaaRcVZ] Ve WVc^Vk ]V c`SZ_Ve)
{ ;`_eRTeVk `Y MYfj]WY Udftg*jYbhY)

98 ;QbdU �\USdb_^YaeU 
T�VUSdeUecU { ;`_eRTeVk ]V MYfj]WY Udftg*jYbhY)

90

=ccVfc UV dfcTYRf�V 
$]R eV^ascRefcV UV ]R
]QSXY^U
Vde ec`a s]VgsV%

{ ;`_eRTeVk ]V MYfj]WY Udftg*jYbhY)

92 =bbUeb TU `_cYdY_^ Te
TYfYcUeb t ;`_eRTeVk ]V MYfj]WY Udftg*jYbhY)

9/ ;RaeVfc UV TYRf�RXV 
T�VUSdeUeh { ;`_eRTeVk ]V MYfj]WY Udftg*jYbhY)

CVd ac`TsUfcVd U�Z_deR]]ReZ`_ Ve UV csaRcReZ`_ U`ZgV_e e`f[`fcd uecV VWWVTefsVd aRc ibY dYfgcbbY eiU`]Z]sY RWZ_
U�sgZeVc U�sgV_efV]d cZdbfVd) CV WRScZTR_e _V aVfe uecV eV_f cVda`_dRS]V UVd U`^^RXVd a`fgR_e csdf]eVc UV 
ac`TsUfcVd VWWVTefsVd aRc UVd aVcd`__Vd _`_ Rfe`cZdsVd) CVd csaRcReZ`_d _V aVfgV_e uecV VWWVTefsVd bfV aRc
UVd eVTY_ZTZV_d) JZ f_ T`^a`dR_e U`Ze uecV cV^a]RTs' RddfcVk(g`fd bfV dVf]Vd UVd aZtTVd UV cVTYR_XV
U�`cZXZ_V d`_e feZ]ZdsVd)
<Vd csaRcReZ`_d Z_T`ccVTeVd `f ]�feZ]ZdReZ`_ UV aZtTVd UV cVTYR_XV _`_ U�`cZXZ_V aVfgV_e TRfdVc UVd 
U`^^RXVd T`_dZUscRS]Vd Ve Via`dVc ]�feZ]ZdReVfc o UVd cZdbfVd T`_dZUscRS]Vd)
CVd T``cU`__sVd UV g`ecV dVcgZTV T]ZV_e dV ec`fgV_e o ]R WZ_ UV TV U`Tf^V_e)
FYg d]tWYg XY fYW\Ub[Y ZcbWh]cbbY``Yg dYijYbh) gY`cb `U dfcWsXifY X$sWcWcbWYdh]cb) uhfY cVhYbiYg Uidftg Xi
gYfj]WY W`]Ybht`Y dYbXUbh ibY dsf]cXY X$Ui ac]bg .- Ubg p WcadhYf XY `U XUhY p `UeiY``Y jchfY UddUfY]` U shs
a]g gif `Y aUfW\s XUbg `$@gdUWY @Wcbca]eiY @ifcdsYb+
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CV dj^S`]V dfc ]#RaaRcVZ] `f dfc d`_ V^SR]]RXV dZX_Z�V bfV TVe RaaRcVZ] _V U`Ze aRd uecV ^Zd Rf cVSfe RgVT ]Vd 
`cUfcVd ^s_RXtcVd) GRc T`_ecV' Z] U`Ze uecV Usa`ds Rfi a`Z_ed UV T`]]VTeV UVd UsTYVed UVdeZ_sd Rf cVTjT]RXV
UVd RaaRcVZ]d s]VTecZbfVd Ve s]VTec`_ZbfVd) 8Z_dZ' g`fd T`_ecZSfVk o ]R acsdVcgReZ`_ UV ]#V_gZc`__V^V_e Ve UV ]R
dR_es Yf^RZ_V)
CV cVTjT]RXV UV ^RescZRfi T`_ecZSfV o ]R acsdVcgReZ`_ UVd cVdd`fcTVd _RefcV]]Vd) G`fc UV a]fd R^a]Vd
Z_W`c^ReZ`_d dfc ]V cVTjT]RXV UV TVe RaaRcVZ]' gVfZ]]Vk T`_eRTeVc ]R ^RZcZV UV g`ecV ]`TR]Zes' ]V dVcgZTV UV
UVdecfTeZ`_ UVd UsTYVed ^s_RXVcd' `f V_T`cV g`ecV cVgV_UVfc)

FU Wcadcg]h]cb Xi dc`matfY Xi Z]`hfY XY WY `UjY*jU]ggY``Y ]bWcfdcfY ibib dfcXi]h V]cW]XY dYfaYhhUbh X$YaduW\Yf
`U Wfc]ggUbWY VUWhsf]YbbY+ JfSdeR_TV RTeZgV 5 GjcZeYZ`_V UV kZ_T $E` ;8J 5 ,./1.(/,(2%

J� g`fd RgVk SVd`�_ U�Rdd�deR_TV' T`_eRTeVk ]R @FKCAE= ;FEJFDD8K=LI `f ]V 
dVcg�TV Ractd(gV_eV a`fc UVd �_W`c^Re�`_d T`^a]s^V_eR�cVd Rf _f^sc` gi]jUbh
%Hw bcb gifhUls& 5

@FKCAE= ;FEJFDD8K=LI

FfgVce XiXi ]f_U� Rf gV_UcVU� UV 4Y++ o ,3Y.+
FY gUaYX] XY 6\-- p ./\-- Yh XY .1\-- p .4\0-
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