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� >[hjW_di YecfeiWdji [j b%[cXWbbW][ Z[ lejh[ bWl[*lW_ii[bb[
iedj \WXh_gkxi t fWhj_h Z[ cWjxh_Wkn h[YoYbWXb[i+
� G[i xbxc[dji [d cWj_yh[ fbWij_gk[ fehj[dj b[i _diYh_fj_edi
_dj[hdWj_edWb[i 7 &;K@9 ) ;KN9 ) ;KJH9) ;KK9) '
� G[i xbxc[dji [d YWhjed iedj \WXh_gkxi t fWhj_h Z[ fWf_[h
h[YoYbx [j Ze_l[dj zjh[ Zxfeixi ZWdi b[i XWYi Z[ jh_ ixb[Yj_\
fhxlki t Y[j [\\[j+
� I[ fWi fbWY[h Y[i cWjxh_Wkn ZWdi b[i XWYi t ZxY^[ji+ G[i
Zxfei[h ZWdi kd Y[djh[ Z[ h[YoYbW][+
� >edjWYj[h b[i Y[djh[i YedY[hdxi ek lejh[ cW_h_[ fekh
eXj[d_h Z[i _d\ehcWj_edi ikh b[i cxj^eZ[i [j fe_dji Z[ c_i[
Wk h[Xkj+

0HBILG>NEIHM @A MU?OLENU

&;5 49+-36.21 ,- 8264- *33*4-./

� >edjh�b[h b�[cXWbbW][ Z[ bW cWY^_d[ WlWdj ied _dijWbbWj_ed
W_di_ gk[ bW ikh\WY[ [nj[hd[ Z[ Y[jj[ Z[hd_yh[ kd[ \e_i
b�[cXWbbW][ h[j_hx+ I[ fWi kj_b_i[h bW cWY^_d[ i_ Y[bb[*Y_
i[cXb[ [dZeccW]x[ 8 @d YWi Z[ Zekj[ l[k_bb[p YedjWYj[h b[
i[hl_Y[ Wfhyi*l[dj[ W]hxx+
� ?xXWbb[p b[i cWjxh_Wkn Z%[cXWbbW][ Yecc[ _dZ_gkx [j
c[jj[p*b[i Wk h[Xkj Yed\ehcxc[dj Wkn [n_][dY[i beYWb[i+

'1-054 -/2135)054 2,0+)05 .#-045)..)5-10 +6 .)7,$7)-44,..,

� DdijWbb[p lejh[ bWl[*lW_ii[bb[ Z[ d_l[Wk ZWdi kd [dZhe_j
WZxgkWj) d[ feiWdj WkYkd h_igk[ fekh bW ixYkh_jx+
� KheYxZ[p t b%_dijWbbWj_ed [j Wk hWYYehZ[c[dj Z[ lejh[ bWl[* 
lW_ii[bb[ [d ik_lWdj b[i _dijhkYj_edi+
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� GW cWY^_d[ Ze_j zjh[ _dijWbbx[ fWh kd j[Y^d_Y_[d gkWb_\_x+
G�_dijWbbWj_ed fWh jekj[ Wkjh[ f[hiedd[ [ij ikiY[fj_Xb[ Z[
h[dZh[ lejh[ ]WhWdj_[ YWZkgk[+

� Q[_bb[h t d�kj_b_i[h gk[ Z[i f_yY[i ZxjWY^x[i Z%eh_]_d[+

� <lWdj b%_dijWbbWj_ed) lxh_\_[p gk[ b[ bWl[*lW_ii[bb[ [ij
ZxXhWdY^x+
� Qxh_\_[p gk[ lejh[ fh_i[ xb[Yjh_gk[ [ij Yed\ehc[ Wkn dehc[i
[d l_]k[kh+

� G[i YWhWYjxh_ij_gk[i xb[Yjh_gk[i Z[ lejh[ fh_i[ [j Z[ lejh[
_dijWbbWj_ed xb[Yjh_gk[ Ze_l[dj Yehh[ifedZh[ Wkn lWb[khi
_dZ_gkx[i ikh bW fbWgk[ i_]dWbxj_gk[+
� Ohyi _cfehjWdj 7 lxh_\_[p gk[ b[ bWl[*lW_ii[bb[ d%[ij fWi feix
ikh b[ YuXb[ Z%Wb_c[djWj_ed+

� G%WffWh[_b Ze_j zjh[ hWYYehZx Wk hxi[Wk Z[ Z_ijh_Xkj_ed Z%[Wk
[d kj_b_iWdj b[i [di[cXb[i Z[ hWYYehZ[c[dj d[k\i \ekhd_i
Wl[Y b%WffWh[_b) _b Yedl_[dj Z[ d[ fWi hxkj_b_i[h Z[i [di[cXb[i
Z[ hWYYehZ[c[dj kiW]xi+
� G[i ekl[hjkh[i Z[ l[dj_bWj_ed d[ Ze_l[dj fWi zjh[ eXijhkx[i
fWh kd jWf_i+

� I[ XhWdY^[p `WcW_i b[ bWl[*lW_ii[bb[ Wk ceo[d Z%kd[
hWbbed][ xb[Yjh_gk[ ek Z%kd[ fh_i[ ckbj_fb[+ GW fh_i[ Ze_j zjh[
\WY_b[c[dj WYY[ii_Xb[ kd[ \e_i b[ bWl[*lW_ii[bb[ _dijWbbx+
� <fhyi Wle_h _dijWbbx b[ bWl[*lW_ii[bb[ ikh kd [cfbWY[c[dj
WZxgkWj) \W_j[i *b[ \edYj_edd[h t l_Z[ behi Z[ bW fh[c_yh[
kj_b_iWj_ed+

9L=B@ 5NHMD?D@G

� >[j WffWh[_b [ij Z[ij_dx t kd kiW][ [nYbki_l[c[dj
Zec[ij_gk[+ Ned kj_b_iWj_ed t Z[i \_di Yecc[hY_Wb[i h[dZ
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lejh[ ]WhWdj_[ YWZkgk[+
� I[ cedj[p fWi) d[ leki Wii[o[p fWi ek d[ fbWY[p fWi Z[
Y^Wh][ ikh bW fehj[ ekl[hj[ Zk bWl[*lW_ii[bb[ 7 _b fekhhW_j i[
h[dl[hi[h+
� I[ fbWY[p `WcW_i ZWdi b[ Z_ijh_Xkj[kh Z[ Zxj[h][dj [j Z[
fheZk_j Z[ bWlW][ Z[ lejh[ bWl[*lW_ii[bb[ Z%Wkjh[i fheZk_ji
gk[ Y[kn ifxY_Wb[c[dj Yedwki fekh b[ bWlW][ [d cWY^_d[+ �
Zx\Wkj) dejh[ ieY_xjx d[ iWkhW_j zjh[ j[dk[ h[ifediWXb[ Z[
jekj ZeccW][ gk[ fekhhW_j ikX_h lejh[ bWl[*lW_ii[bb[+
� G%[Wk Yedj[dk[ ZWdi bW Ykl[ Z[ bWlW][ Zk bWl[*lW_ii[bb[
d%[ij fWi fejWXb[+ I[ bW Xkl[p fWi+
� <jj[dj_ed ZWd][h Z%[nfbei_ed) d[ fbWY[p WkYkd Z_iieblWdj
Y^_c_gk[ ek ieblWdj ZWdi b[ bWl[*lW_ii[bb[ ek t fhen_c_jx Z[
Y[bk_*Y_+
� Qxh_\_[p gk[ b[i eX`[ji Z[ fbWij_gk[ hxi_ij[dj t bW Y^Wb[kh
WlWdj Z[ b[i bWl[h [d bWl[*lW_ii[bb[+
� >[j WffWh[_b f[kj zjh[ kj_b_ix fWh Z[i [d\Wdji u]xi Z%Wk
ce_di 5 Wdi [j Z[i f[hiedd[i Wl[Y Z[i YWfWY_jxi f^oi_gk[i)
i[dieh_[bb[i ek c[djWb[i hxZk_j[i ek iWdi [nfxh_[dY[ d_
YeddW_iiWdY[i) i%_bi iedj ikf[hl_ixi) edj h[wk Z[i _dijhkYj_edi
h[bWj_l[i t b%kj_b_iWj_ed ixYkh_ix[ Z[ b%WffWh[_b [j Yecfh[dd[dj
b[i ZWd][hi o WiieY_xi I[ f[hc[jj[p fWi t Z[ `[kd[i
[d\Wdji Z[ `ek[h Wl[Y b%WffWh[_b+G[ d[jjeoW][ [j b%[djh[j_[d
fWh b%kj_b_iWj[kh d[ Ze_l[dj zjh[ [\\[Yjkxi fWh Z[i [d\Wdji gk[b
ehigk%_bi Xxdx\_Y_[dj Z%kd[ ikf[hl_i_ed+

� N[kbi b[i eX`[ji WZWfjxi Wk bWlW][ [d cWY^_d[ Ze_l[dj zjh[
_djheZk_ji ZWdi bW cWY^_d[+ @d ekjh[) d[ ZxfWii[p fWi bW
YWfWY_jx Z[ Y^Wh][c[dj Z[i fWd_[hi+ � Zx\Wkj) dejh[ ieY_xjx
d[ iWkhW_j zjh[ j[dk[ h[ifediWXb[ Z[ jekj[ hWokh[ ek Z[ jekj[
\ehcWj_ed Z[ hek_bb[ ikh bW fWhe_ _dj[hd[ Z[ lejh[ bWl[*lW_ii[bb[

KI\ZeM WIY LMZ TV\]MTMU[Z L\ VHTPLX)
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� < YWki[) dejWcc[dj) Z%kd ZxXehZ[c[dj Z%[Wk Y^WkZ[
feii_Xb[) d%eklh[p `WcW_i bW fehj[ Zk bWl[*lW_ii[bb[ [d WkYkd[
Y_hYedijWdY[ f[dZWdj b[ \edYj_edd[c[dj+ Pd Z_ifei_j_\ Z[
ixYkh_jx c[j b[ bWl[*lW_ii[bb[ t b%Whhzj [d YWi Z%ekl[hjkh[ Z[
bW fehj[+
� GW fehj[ d[ Ze_j fWi bW_iix[ [d fei_j_ed ekl[hj[ ZWdi bW
c[ikh[ e� Y[bW fekhhW_j fhxi[dj[h kd ZWd][h Z[
XWiYkb[c[dj+
� 1/7, ,2 .(6+, & G[i Yekj[Wkn [j b[i Wkjh[i kij[di_b[i
fe_djki Ze_l[dj zjh[ fbWYxi ZWdi b[ fWd_[h fe_dj[ l[hi b[ XWi
ek [d fei_j_ed ^eh_pedjWb[+
N_ b[ YuXb[ Z%Wb_c[djWj_ed [ij [dZeccW]x) _b Ze_j zjh[
h[cfbWYx fWh b[ \WXh_YWdj) ied i[hl_Y[ Wfhyi*l[dj[ ek Z[i
f[hiedd[i Z[ gkWb_\_YWj_ed i_c_bW_h[ W\_d Z%xl_j[h kd ZWd][h+

� N_ b%efj_ed @Ye [ij WYj_lx) bW fehj[ i�eklh_hW t bW \_d Zk
fhe]hWcc[+ I[ \ehY[p fWi ikh bW fehj[ behi Z[ bW \[hc[jkh[
fekh xl_j[h Z�[dZeccW][h b[ cxYWd_ic[ Z[ bW fehj[ 
WkjecWj_gk[ f[dZWdj . c_dkj[ &kd_gk[c[dj fekh b[i ceZyb[i
Z_ifeiWdj Z[ b�efj_ed Z�ekl[hjkh[ Z[ fehj[ WkjecWj_gk['+ Kekh 
kd ixY^W][ efj_cWb) bW_ii[p bW fehj[ ekl[hj[ f[dZWdj /-
c_dkj[i+
� <l[hj_ii[c[dj 7 ql_j[p Z[ leki j[d_h Z[lWdj bW fehj[

behigk[ gk[ b[ i_]dWb iedeh[ Z�ekl[hjkh[ WkjecWj_gk[ h[j[dj_j+ 

5IOL F> MU?OLENU @AM AHB>HNM

� <fhyi b[ ZxXWbbW][ Zk bWl[*lW_ii[bb[) l[_bb[p t j[d_h b[i
cWjxh_Wkn Z%[cXWbbW][ ^ehi Z[ fehjx[ Z[i [d\Wdji+
� I[ bW_ii[p fWi b[i [d\Wdji ̀ ek[h Wl[Y ek c[jjh[ [d cWhY^[
b[ bWl[*lW_ii[bb[+
� MWd][p b[i Zxj[h][dji [j fheZk_ji Z[ h_dwW][ ̂ ehi Z[ fehjx[
Z[i [d\Wdji+



,,

� O[d_h b[i [d\Wdji t b%xYWhj Zk bWl[*lW_ii[bb[ behigk�_b [ij [ij
ekl[hj 7 _b f[kj Yedj[d_h Z[i hxi_Zki Z[ ikXijWdY[i Z[
d[jjeoW][+

� Q[_bb[p t Y[ gk[ lejh[ WdY_[d bWl[*lW_ii[bb[ d[ fei[ WkYkd
h_igk[ fekh b[i [d\Wdji+ Db [ij Whh_lx gk[ Z[i [d\Wdji
i%[d\[hc[dj t b%_djxh_[kh Z[ bWl[*lW_ii[bb[i kiW]xi+ Kekh
fhxl[d_h Y[jj[ i_jkWj_ed) Xh_i[p b[ ioijyc[ Z[ l[hhek_bbW][ Zk
bWl[*lW_ii[bb[ [j Yekf[p b[ YuXb[ Z�Wb_c[djWj_ed WlWdj iW c_i[
Wk h[Xkj+
,G >=L ?@ ?QLAHG>MDHGG@F@GM
� Oekj Zx\Wkj Z[ \edYj_edd[c[dj Zk bWl[*lW_ii[bb[ Ze_j
_cfxhWj_l[c[dj zjh[ hxfWhx fWh kd[ f[hiedd[ gkWb_\_x[+ Oekj[
hxfWhWj_ed hxWb_ix[ fWh kd[ f[hiedd[ Wkjh[ gk%kd j[Y^d_Y_[d
Z[ i[hl_Y[ Wfhyi*l[dj[ W]hxx [djhW~d[hW b%WddkbWj_ed Z[ bW
]WhWdj_[+
� <lWdj Z%[\\[Yjk[h jekj[ hxfWhWj_ed ikh b[ bWl[*lW_ii[bb[)
fh[d[p ie_d Z[ bW ZxXhWdY^[h Zk hxi[Wk xb[Yjh_gk[+ >ekf[p
b�Wb_c[djWj_ed xb[Yjh_gk[ Wk jWXb[Wk fh_dY_fWb ek ZxXhWdY^[p
bW fh_i[ Zk bWl[*lW_ii[bb[+ I[ fWi j_h[h ikh b[ YuXb[+ Kh[d[p
ie_d Z[ \[hc[h b%Whh_lx[ Z%[Wk+
6@>HFF=G?=MDHGL
� Kekh xYedec_i[h Z[ b%[Wk [j Z[ b%xd[h]_[) M[j_h[p b[ ikhfbki
Z%Wb_c[dji WlWdj Z[ c[jjh[ bW lW_ii[bb[ ZWdi bW cWY^_d[+
GWdY[p lejh[ YoYb[ Z[ bWlW][ Wfhyi b%Wle_h [dj_yh[c[dj
Y^Wh]x[+
� I%kj_b_i[p b[ fhxbWlW][ gk[ i_ dxY[iiW_h[+
� Q[_bb[p t _dijWbb[h b[i eX`[ji Yh[kn j[bi gk[ b[i Xebi) l[hh[i [j
feji Z[ cWd_yh[ t Y[ gk%_bi ie_[dj jekhdxi l[hi b[ XWi+
� Db [ij Yedi[_bbx Z[ d[ fWi ikhY^Wh][h b[ bWl[*lW_ii[bb[ [j Z[
d[ fWi bWl[h [d cWY^_d[ bW lW_ii[bb[ ded*Wkjeh_ix[+

2@ I=L E=O@K @G E=O@$O=DLL@EE@ &
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� >[dZh[i Z[ Y_]Wh[jj[i) h[ij[i Z[ Xek]_[) Y_hW][) ikXijWdY[i
Y^_c_gk[i) cWjxh_Wkn t XWi[ Z%Wbb_W][i \[hh[kn+

� AekhY^[jj[i) Yk_bbyh[i [j Yekj[Wkn t cWdY^[ Z[ Xe_i) Z[
Yehd[ ek Z%_le_h[ ek _dYhkijx Z[ dWYh[ 8 eX`[ji Yebbxi) f[_djkh[)
Whj_Yb[i cWYkbxi Z[ fheZk_ji Y^_c_gk[i WXhWi_\i) WY_Z[i ek
XWi_gk[i+
� JX`[ji Z[ fbWij_gk[ d[ hxi_ijWdj fWi t bW Y^Wb[kh) hxY_f_[dji
Z[ Yk_lh[ ek xjWcxi+

� JX`[ji Z%Wbkc_d_kc [j Z%Wh][dj &_bi f[kl[dj i[ ZxYebeh[h ek
i[ j[hd_h'+
� >[hjW_di l[hh[i \hW]_b[i) b[i fehY[bW_d[i ehdx[i Z[ cej_\i
ZxYehWj_\i _cfh_cxi) gk_ i%[ijecf[dj czc[ Wfhyi b[ fh[c_[h
bWlW][) Y[hjW_di Whj_Yb[i Z[ Yh_ijWb) gk_ f[hZ[dj b[kh
jhWdifWh[dY[ Wl[Y b[ j[cfi) b[i Yekl[hji Yebbxi d[ hxi_ijWdj
fWi t bW Y^Wb[kh) b[i l[hh[i Z[ Yh_ijWb Wk fbecX /2*0- $) b[i
fbWdY^[i t ZxYekf[h) b[i Whj_Yb[i \WXh_gkxi Wl[Y Z[ bW \_Xh[
iodj^xj_gk[+
� G[i Whj_Yb[i WXiehXWdji) j[bi gk[ b[i xfed][i ek b[i jehY^edi
d[ iedj fWi bWlWXb[i [d bWl[*lW_ii[bb[+

(MM@GMDHG & Kh[d[p ie_d Z%WY^[j[h Z[i Whj_Yb[i bWlWXb[i [d
bWl[*lW_ii[bb[ t fWhj_h Z%Wk`ekhZ%^k_+

/278(00(8/32 +9 0(;,$;(/77,00,
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Kekh _dijWbb[h lejh[ bWl[*lW_ii[bb[) fh[d[p ie_d Z[ Y^e_i_h kd
[dZhe_j e� leki fekhh[p \WY_b[c[dj Y^Wh][h [j ZxY^Wh][h 
lejh[ lW_ii[bb[+

I%_dijWbb[p fWi lejh[ bWl[*lW_ii[bb[ ZWdi kd b_[k e� bW 
j[cfxhWjkh[ WcX_Wdj[ f[kj Z[iY[dZh[ ieki b[i 2 �>+ ?[i 



,.

j[cfxhWjkh[i dx]Wj_l[i h_igk[dj Z[ Zx]hWZ[h b[i jkoWkn ek
Z�[djhW~d[h b[ Zoi\edYj_edd[c[dj Z[ bW YWhj[ xb[Yjhed_gk[+ 

<lWdj Z[ b[ fei_j_edd[h) iehj[p b[ bWl[*lW_ii[bb[ Z[ ied
[cXWbbW][ [d h[if[YjWdj b[i Wl[hj_ii[c[dji Wffeixi ikh
Y[bk_*Y_+

Kei_j_edd[p b[ bWl[*lW_ii[bb[ t fhen_c_jx Z%kd[ Whh_lx[ [j
xlWYkWj_ed Z%[Wk+ Qeki Z[l[p _dijWbb[h lejh[ bWl[*lW_ii[bb[ Z[
cWd_yh[ t d[ fWi ceZ_\_[h b[i hWYYehZi kd[ \e_i Y[kn*Y_
[\\[Yjkxi+

I[ iW_i_ii[p fWi b[ bWl[*lW_ii[bb[ fWh bW fehj[ ek fWh b[
fWdd[Wk Z[ YeccWdZ[ fekh bW ZxfbWY[h+

Kh[d[p ie_d Z[ bW_ii[h kd [ifWY[ Wkjekh Zk bWl[*lW_ii[bb[ Z[
cWd_yh[ t fekle_h b[ ZxfbWY[h \WY_b[c[dj f[dZWdj b[
d[jjeoW][+

Kh[d[p ie_d Z[ d[ fWi Ye_dY[h b[i jkoWkn Z%Whh_lx[ Z%[Wk [j
Z[ l_ZWd][ [d fei_j_eddWdj b[ bWl[*lW_ii[bb[+

Kh[d[p ie_d Z[ d[ fWi Ye_dY[h b[ YuXb[ xb[Yjh_gk[ ieki b[
bWl[*lW_ii[bb[+

Mx]b[p b[i f_[Zi Zk bWl[*lW_ii[bb[ cWd_yh[ t Y[ gk%_b ie_j t
d_l[Wk [j X_[d ijWXb[+ G[ Xed fei_j_edd[c[dj Zk bWl[*
lW_ii[bb[ [ij [ii[dj_[b fekh kd[ Xedd[ ekl[hjkh[ [j \[hc[jkh[
Z[ bW fehj[+

N_ bWfehj[Z[lejh[ bWl[*lW_ii[bb[d[i[\[hc[fWiYehh[Yj[c[dj)
lxh_\_[p gk[ b[ bWl[*lW_ii[bb[ [ij t d_l[Wk [j ijWXb[ ikh b[ ieb 8
ZWdi b[ YWi YedjhW_h[) fei_j_edd[p b[ bWl[*lW_ii[bb[ Z[ cWd_yh[
ijWXb[ [d W]_iiWdj ikh b[i f_[Zi hx]bWXb[i+

6=>>HK?@F@GM ?#@=N
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Qxh_\_[p gk[ b�Whh_lx[ Z�[Wk Yedl_[dd[ t b%_dijWbbWj_ed Z%kd 
bWl[*lW_ii[bb[+ Ieki leki h[YeccWdZedi Z%_dijWbb[h kd \_bjh[
Wfhyi lejh[ Yecfj[kh Z�[Wk) Z[ cWd_yh[ t xl_j[h gk[ Z[i 
hxi_Zki &iWXb[) Wh]_b[) hek_bb[) [jY+' xl[djk[bi jhWdifehjxiZWdi
b[ hxi[Wk Z%[Wk ek ZWdi b%_dijWbbWj_ed Z[ fbecX[h_[ _djxh_[kh[
YWki[ jekj ZeccW][ Wk bWl[*lW_ii[bb[ [j t fhxl[d_h jeki
ZxiW]hxc[dji j[bi gk[ b[ `Wkd_ii[c[dj Z[ bW lW_ii[bb[ ek bW
\ehcWj_ed Z[ Zxf�ji Wfhyi b[ bWlW][+

9OR>O @$>LLEPUA @$A>O

G%WffWh[_b Ze_j zjh[ hWYYehZx Wk hxi[Wk Z[
Z_ijh_Xkj_ed Z%[Wk [d kj_b_iWdj b[i [di[cXb[i
Z[ hWYYehZ[c[dj d[k\i \ekhd_i Wl[Y
b%WffWh[_b) _b Yedl_[dj Z[ d[ fWi hxkj_b_i[h Z[i
[di[cXb[i Z[ hWYYehZ[c[dj kiW]xi+ <lWdj
Z[ hWYYehZ[h b[ jkoWk Z%Whh_lx[ Z%[Wk d[k\
ek bed]j[cfi _dkj_b_ix t lejh[ bWl[*
lW_ii[bb[) \W_j[i Yekb[h Z[ b%[Wk ZWdi Y[bk_*Y_
f[dZWdj kd cec[dj+ MWYYehZ[h t bW cW_d b[
jkoWk Z%Whh_lx[ Z%[Wk Z_h[Yj[c[dj Wk heX_d[j
Z%Whh_lx[+ GW fh[ii_ed Wk heX_d[j Ze_j zjh[ Wk
c_d_ckc Z[ -)-0 HfW [j Wk cWn_ckc Z[ .
HfW+ N_ bW fh[ii_ed Z%[Wk [ij ikfxh_[kh[ t .
HfW) _dijWbb[p kd Z_ifei_j_\ hxZkYj[kh Z[
fh[ii_ed [djh[ b[ heX_d[j [j b[ jkoWk+

Pd[ \e_i b[i hWYYehZi [\\[Yjkxi) eklh[p jejWb[c[dj lejh[
heX_d[j [j lxh_\_[p b%xjWdY^x_jx+ Kekh lejh[ ixYkh_jx) fh[d[p
ie_d Z[ jek`ekhi \[hc[h b[ heX_d[j Z%Whh_lx[ Wfhyi bW \_d Z[
Y^Wgk[ fhe]hWcc[+
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Kh[d[p [d Yecfj[ b[ cWhgkW][ ikh b[ jkoWk Z�Whh_lx[ Z�[Wk 
"
N_ _b [ij _dZ_gkx /2 �> ikh b[ jkoWk) bW j[cfxhWjkh[ Z[ b�[Wk 
Ze_j zjh[ Wk cWn_ckc Z[ /2 �> &[Wk \he_Z['+
Kekh jeki b[i Wkjh[i ceZyb[i 7@Wk \he_Z[ Z[ fhx\xh[dY[ 8 [Wk
Y^WkZ[ Wl[Y kd[ j[cfxhWjkh[ cWn_ckc Z[ 3-�>+

2) & >[hjW_di ceZyb[i kj_b_i[dj kd
ioijyc[ <gkWijef+ N_ lejh[ bWl[*
lW_ii[bb[ [ij xgk_fx Z[ Y[jj[ efj_ed) _b
o W Zk YekhWdj Wl[Y kd[ j[di_ed
ZWd][h[ki[+ I[ Yekf[p `WcW_i
b%[cXekj <gkWijef [j l[_bb[p t Y[ gk%_b
d[ ie_j fWi fb_x ek jehZk+

8NQ=N ?@ OD?=GB@

Jd f[kj hWYYehZ[h b[ jkoWk Z[ l_ZWd][)
ie_j Z_h[Yj[c[dj t kd[ l_ZWd][ \_n[) ie_j
Wk hWYYehZ ifxY_Wb ieki b%xl_[h+ <k
ceo[d Z%kd jkoWk YekZx ifxY_Wb &i_
Z_ifed_Xb[') ed f[kj l_ZWd][h bW bWl[*
lW_ii[bb[ Z_h[Yj[c[dj ZWdi b%xl_[h [d
WYYheY^Wdj b[ jkoWk YekZx Wk XehZ Z[
b%xl_[h+ >[ hWYYehZ[c[dj Ze_j i[ jhekl[h
t Wk ce_di 2- Yc [j Wk fbki ..- Yc Zk
d_l[Wk Zk ieb+
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Db d[ \Wkj fWi ceZ_\_[h bW bed]k[kh Zk jkoWk
Z[ l_ZWd][ ) YWh b�WffWh[_b d[ fekhhW fWi l_ZWd][h fWi 
Yehh[Yj[c[dj+ ?Wdi Y[ YWi) dejh[ ieY_xjx ZxYb_d[hW jekj[
h[ifediWX_b_jx+
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<Q@MODNN@H@IO 7 G�WffWh[_b Ze_j zjh[ XhWdY^x t bW j[hh[+ 

<lWdj b[ XhWdY^[c[dj ikh b[ i[Yj[kh) lxh_\_[h i_ bW j[di_ed
dec_dWb[ Z[ b�WffWh[_b &cWhgkx[ ikh bW fbWgk[ i_]dWbxj_gk[ Z[ 
b�WffWh[_b' Yehh[ifedZ t bW j[di_ed Z[ b�Wb_c[djWj_ed 
xb[Yjh_gk[+ G[ fh_i[ Z�Wb_c[djWj_ed xb[Yjh_gk[ Ze_j [bb[ Wkii_ 
zjh[ YWfWXb[ Z[ ikffehj[h bW fk_iiWdY[ dec_dWb[ Z[ b�WffWh[_b 
&x]Wb[c[dj c[dj_eddx[ ikh bW fbWgk[ i_]dWbxj_gk[ Z[
b�WffWh[_b'+ @d YWi Z[ Zekj[ l[k_bb[p \W_h[ Wff[b t kd
xb[Yjh_Y_[d gkWb_\_x) b[ fheZk_j Ze_j zjh[ _dijWbbx Yed\ehcxc[dj
Wkn _dijhkYj_edi Z[ Y[jj[ dej_Y[ [j Yed\ehcxc[dj Wkn dehc[i
[d l_]k[kh+ @d YWi Z[ ded*h[if[Yj b[ \WXh_YWdj d[ f[kj zjh[
j[dk[ h[ifediWXb[+

>[j WffWh[_b [ij Yedwk fekh kj_b_i[h kd[ Wb_c[djWj_ed Z[ //- t
/1-Q+ N_ lejh[ Wb_c[djWj_ed [ij Z_\\xh[dj[) YedjWYj[h kd
fhe\[ii_edd[b W]hxx ek kd xb[Yjh_Y_[d gkWb_\_x+

Pj_b_i[h [d f[hcWd[dY[ b[ YuXb[ Z�Wb_c[djWj_ed [j bW \_Y^[ \ekhd_i 
Wl[Y b%WffWh[_b+

� XWii[ j[di_ed) b%[\\_YWY_jx Z[ lejh[ bWl[*lW_ii[bb[ [ij 
_d\xh_[kh[+

N_ b[ YuXb[ Z%Wb_c[djWj_ed [ij [dZeccW]x) _b Ze_j zjh[ h[cfbWYx
fWh b[ \WXh_YWdj) ied i[hl_Y[ Wfhyi*l[dj[ ek kd[ f[hiedd[ Z[
gkWb_\_YWj_ed i_c_bW_h[) W\_d Z%xl_j[h kd ZWd][h+ ?Wdi b[ YWi
YedjhW_h[) Z[i WYY_Z[dji f[kl[dj i[ fheZk_h[+

Kekh Z[i hW_iedi Z[ ixYkh_jx) Wiikh[p*leki Z[ jek`ekhi
ZxXhWdY^[h bW fh_i[ t bW \_d Zk fhe]hWcc[+

<\_d Z%xl_j[h kd[ xb[YjheYkj_ed) xl_j[h Z[ ZxXhWdY^[h b%WffWh[_b
behigk[ lei cW_di iedj cek_bbx[i

?xXhWdY^[p jek`ekhi lejh[ bWl[*lW_ii[bb[ fWh bW \_Y^[+ I[
`WcW_i j_h[h ikh b[ YuXb[ Z�Wb_c[djWj_ed+

,2
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.EJK;CC;KBFE JFLJ LE GC;E => KI;M;BC

CQ ^W][ [W]PIQ\Ma QV[\ITTMZ ^W\ZM TI^M'^IQ[[MTTM [W][ ]V XTIV
LM \ZI^IQT& ^nZQNQMa Y]M ^W][ LQ[XW[Ma L#]V M[XIKM []NNQ[IV\
[W][ TM XTIV LM \ZI^IQT M\ Y]M T#QV[\ITTI\QWV nTMK\ZQY]M M\ TI
XTWUJMZQM ^W][ TM XMZUM\\MV\() CQ ^W][ R]OMa Y]M T#M[XIKM
[W][ TM XTIV LM \ZI^IQT LM ^W\ZM K]Q[QVM M[\ []NNQ[IV\ XW]Z
QV[\ITTMZ ^W\ZM TI^M'^IQ[[MTTM& ZM\QZMa TM XTIV LM \ZI^IQT L] TI^M'
^IQ[[MTTM KWUUM TM UWV\ZM T#QTT][\ZI\QWV( *

(M>IKBJJ>D>EK & >M []XXWZ\ ^MZ\QKIT [W][ TMY]MT VW][
QV[\ITTMZWV[ VW\ZM TI^M'^IQ[[MTTM MV [WZ\IV\ [WV XTIV LM \ZI^IQT
LWQ\ o\ZM [\IJTM INQV L#M^Q\MZ \W]\ Ln[nY]QTQJZM(

BW]Z ZM\QZMZ TM XTIV LM \ZI^IQT L] TI^M'^IQ[[MTTM& LnXW[Ma TM[
^Q[ Y]Q UIQV\QMVVMV\ TM XTIV LM \ZI^IQT [Q\]nM[ j T#IZZQmZM L]
TI^M'^IQ[[MTTM( BW][[Ma MV[]Q\M TM XIVVMI] + KU LM T#I^IV\
^MZ[ T#IZZQmZM M\ [W]TM^Ma'TM(

?_JNH[ NHU RLHGU GW NDXH&XDLUUHNNH HP IQPFVLQP GH ND RHPVH GW
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[WT M\ L] VQ^MI](% =V[\ITTMa ^W\ZM TI^M'^IQ[[MTTM MV TI XW][[IV\
[W][ TM XTIV LM \ZI^IQT MV XZMVIV\ [WQV LM VM XI[ XTQMZ W]
nKZI[MZ TM[ \]`I]_(

(M>IKBJJ>D>EK & EVM NWQ[ TM XTIV LM \ZI^IQT ZM\QZn& TM TI^M'
^IQ[[MTTM LWQ\ o\ZM XTIKn LIV[ ]V MVLZWQ\ NMZUn LWV\ TM[
LQUMV[QWV[ [WV\ QVLQY]nM[ $FWQZ NQO( .%
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AW`UIWIYPTS LM [TYWM QI[M%[IPXXMQQM

UTZW QI UWMRPaWM ZYPQPXIYPTS ;hhjgZo(
kdjh fjZ aZh heyX^[^XVi^dch yaZXig^fjZh Zi
Y�Veegdk^h^dccZbZci Zc ZVj 
XdggZhedcYZci Vjm kVaZjgh ^cY^fjyZh eVg
aZh ^chigjXi^dch Y�^chiVaaVi^dc YZ a�VeeVgZ^a)

� LZi^gZo idjh aZh bViyg^Vjm Y�ZbWVaaV\Z
u a�^ciyg^Zjg YZ a�VeeVgZ^a)

� Ly\aZo aZ c^kZVj YZ a�VYdjX^hhZjg Y�ZVj)

� LZbea^hhZo aZ XdbeVgi^bZci YZ a^fj^YZ
YZ g^cxV\Z)

FYPQPXIYPTS LZ XMQ "D< 6<DA@?<4=7#

Jdjg W^Zc [dcXi^dccZg' aZ aVkZ(kV^hhZaaZ
V WZhd^c Y�jcZ ZVj YdjXZ' X�Zhi(u(Y^gZ 
bd^ch XVaXV^gZ) >Vch aZ XVh XdcigV^gZ' YZh
gyh^Yjh YZ XVaXV^gZ WaVcX gZhiZgdci hjg aV
kV^hhZaaZ Zi hjg aZh yfj^eZbZcih ^ciyg^Zjgh)
=ZaV VjgV Vadgh jcZ ^cX^YZcXZ cy\Vi^kZ hjg
aZh eZg[dgbVcXZh YZ aVkV\Z' YZ hyX]V\Z
Zi YZ Wg âaVcXZ YZ kdigZ VeeVgZ^a) FdghfjZ
a�ZVj h�yXdjaZ YVch a�VYdjX^hhZjg' aZh 
^dch [dgbVci a�]nYgdbyig^Z hdci ya^b^cyh 
YZ a�ZVj 6 ZaaZ ViiZ^ci V^ch^ aV YdjXZjg 
cyXZhhV^gZ edjg jc gyhjaiVi YZ aVkV\Z
dei^bVa) ?c [dcXi^dc Yj iVjm Y�]nYgdbyig^Z 
Yj [ajm Y�]nYgVja^fjZ ZcigVci' XZh ^dch 
YjgX^hhVci a�ZVj h�VXXjbjaZci gVe^YZbZci 
YVch a�VYdjX^hhZjg) F�VYdjX^hhZjg Y�ZVj 
Yd^i {igZ gV[gV~X]^ YZ hdgiZ fj� â XdchZgkZ 
aZh b{bZh eZg[dgbVcXZh Vj Xdjgh Yj
egdX]V^c XnXaZ YZ aVkV\Z) � XZi Z[[Zi'
kZj^aaZo ji^a^hZg Yj hZa edjg aVkZ(kV^hhZaaZ)

PZj^aaZo ji^a^hZg jc^fjZbZci Yj hZa heyX^Va
edjg aVkZ(kV^hhZaaZ V[^c Y�VYdjX^g a�ZVj YZ 
aV bVX]^cZ) H�ji^a^hZo eVh YZ hZa YZ iVWaZ 
dj Zc edjYgZ fj^ Zhi [VX^aZbZci hdajWaZ
YVch a�ZVj) F�ji â^hVi^dc YZ idji VjigZ ineZ 
YZ hZa eZji VW~bZg kdigZ bVX]^cZ)

CMRUQPXXIOM LZ KTRUIWYPRMSY
LM XMQ "D< 6<DA@?<4=7#

Jdjg V_djiZg Yj hZa VYdjX^hhVci' djkgZo
aZ XdjkZgXaZ Yj XdbeVgi^bZci YZ hZa Zc aZ
idjgcVci YVch aZ hZch ]dgV^gZ) ")# "*# � aV
egZb^zgZ ji^â hVi^dc' bZiiZo , `\ YZ hZa Zi YZ
a�ZVj "+# YVch aZ XdbeVgi^bZci _jhfj�u XZ 
fj�^a YyWdgYZ egZhfjZ) M^ edhh^WaZ' ji â^hZo 

a�Zcidccd^g ",# edjg jc gZbea^hhV\Z eajh
[VX^aZ) LZeaVXZo aZ XdjkZgXaZ Zi [ZgbZo(aZ)
;egzh idjh aZh -+ u .+ XnXaZh' V_djiZo Yj
hZa YVch kdigZ VeeVgZ^a _jhfj�u Zc [V^gZ aZ 
eaZ^c %Zck^gdc , `\&)

+ ,

) *

R3RUZYMW LZ XMQ LISX QM KTRUIWYPRMSY LM
XMQ ZSPVZMRMSY QTWX LM QI UWMRPaWM
ZYPQPXIYPTS&

Oi â^hZo aZ hZa VYdjX^hhVci [VWg^fjy
heyX^VaZbZci edjg jcZ ji^a^hVi^dc YVch aZh
aVkZ(kV^hhZaaZ)

FdghfjZ kdjh YybVggZo kdigZ aVkZ(
kV^hhZaaZ' aZ XdbeVgi^bZci YZ hZa hZ gZbeâ i
Y�ZVj) JVg XdchyfjZci' kZj^aaZo ^cigdYj^gZ aZ 
hZa VYdjX^hhVci YVch a�VeeVgZ^a VkVci YZ aZ 
YybVggZg)

M^ kdjh cZ YybVggZo eVh kdigZ VeeVgZ^a
^bbyY^ViZbZci Vegzh fjZ aZ hZa
VYdjX^hhVci V YyWdgYy' ZmyXjiZo jc Xdjgi
egd\gVbbZ YZ aVkV\Z V[^c YZ aZ egdiy\Zg
XdcigZ aV Xdggdh^dc)



-,

4ISLMQMYYM LhISIQ]XM

8IPYMX KTZQMW QhMIZ
LZ WTJPSMY ") RPS&#

9IWLM^ QI
JISLMQMYYM LISX

QhMIZ ") XMK#

DMKTZM^ QI
JISLMQMYYM&

AIYPMSYM^
") RPS&#

C`OQM^ QM SP[MIZ LM
LZWMY` LM [TYWM IUUIWMPQ&

,
bjc^iZ

,
hZXdcY

,
bjc^iZ

,

-

.

/

0

1

C7>3CBF7 2 FZ gy\aV\Z Yj c^kZVj YZ YjgZiy Zc jh^cZ Zhi YZ � . �) M^ a�ZVj ji^a^hyZ 
egdk^Zci Y�jc ej^ih dj edhhzYZ jc c^kZVj YZ YjgZiy hjeyg^Zjg u 4+ Y@' cdjh kdjh 
gZXdbbVcYdch Y�ji^a^hZg jc [^aigZ dj YZh Y^hedh^i^[h YZ gV[[^cZbZci)

EIJQMIZ LM LZWMY` LM QhMIZ

?P[MIZ 3QQMRISL L;
8WIS_IPX

L8 3SOQIPX L7 <SLPKIYMZW

, +(0 +(4 +(1 FZh kdnVcih F?> J,(4] hdci Vaajbyh)

- 1(,, ,+(-+ 2(,/ FZh kdnVcih F?> J-(4] hdci Vaajbyh)

. ,-(,2 -,(.+ ,0(-, FZh kdnVcih F?> ,*-(4] hdci Vaajbyh)

/ ,3(-- .,(/+ --(-3 FZh kdnVcih F?> .](4] hdci Vaajbyh)

0 -.(., /,(00 -4(.4 FZh kdnVcih F?> 1](4] hdci Vaajbyh)

1 .-(0+ 01(4+ /+(1. FZh kdnVcih F?> J,(1](4] hdci Vaajbyh)

D]XYaRM LM QhILTZKPXXMZW LhMIZ

FZ aVkZ(kV^hhZaaZ Zhi yfj^ey Y�jc VYdjX^hhZjg Y�ZVj fj^ gyYj^i aV YjgZiy YZ a�Va^bZciVi^dc 
Zc ZVj eg^cX^eVaZ) Jdjg XdccV~igZ aZ c^kZVj YZ YjgZiy YZ a�ZVj Yj gdW^cZi' XdciVXiZo kdigZ 
XdbeV\c^Z YZ Y^hig^Wji^dc Y�ZVj dj ji^a^hZo aV WVcYZaZiiZ Y�VcVanhZ %h^ Y^hedc^WaZ&)

C`OQIOMX
ATZW RTLPNPMW QM SP[MIZ LM XMQ$ XZP[M^ QMX `YIUMX KP%LMXXTZX 2

, ( DYNPRf YN ZN[RaaR QR `kYRPaV\[ QR ]_\T_NZZR `b_ YN ]\`VaV\[ #7__ma#)
- ( 7]]beR_ `b_ YR O\ba\[ #;k]N_a*DNb`R# Ra ZNV[aR[Rf(YR R[S\[Pk)
. ( H\ba R[ ZNV[aR[N[a YR O\ba\[ #;k]N_a*DNb`R# N]]bek' a\b_[Rf YN ZN[RaaR QR `kYRPaV\[ QR ]_\T_NZZR ,
S\V` QN[` YR `R[` U\_NV_R)
/ ( ANV[aR[Rf YR O\ba\[ #;k]N_a*DNb`R# R[S\[Pk Wb`^b$h PR ^bR YR` akZ\V[` YbZV[Rbd `R ZRaaR[a h PYVT[\aR_)
0 ( I[R S\V` ^bR YR` akZ\V[` YbZV[Rbd `R `\[a ZV` h PYVT[\aR_' _RYiPURf YR O\ba\[ #;k]N_a*DNb`R#)
1 ( @R YNcR(cNV``RYYR NSSVPUR_N YR _kTYNTR QR Qb_Rak QR Y$RNb YR ]Yb` _kPR[a % c\V_ aNOYRNb QR _kTYNTR QR Qb_Rak
QR Y$RNb &)
1 ( J\b` ]\bcRf Z\QVSVR_ YR [VcRNb QR Qb_Rak QR Y$RNb R[ N]]beN[a `b_ YR O\ba\[ #;k]N_a*DNb`R#)
2 ( I[R S\V` Nc\V_ `kYRPaV\[[k YR [VcRNb QR Qb_Rak QR Y$RNb `\bUNVak' ]YNPRf YN ZN[RaaR QR `kYRPaV\[ QR
]_\T_NZZR` h YN ]\`VaV\[ #7__ma# ]\b_ R[_RTV`a_R_ YR` [\bcRNbd ]N_NZla_R`)

FYPQPXIYPTS LM L`YMWOMSY

Oi^a^hZo jc^fjZbZci YZh YyiZg\Zcih heyX^VaZbZci Xdcxjh edjg aZh aVkZ(kV^hhZaaZ
YdbZhi^fjZh) AVgYZo kdh YyiZg\Zcih YVch jc ZcYgd^i [gV^h Zi hZX' ]dgh YZ aV edgiyZ YZh



--

Zc[Vcih)

;_djiZo aV fjVci^iy gZXdbbVcYyZ YZ
YyiZg\Zci edjg aZ egd\gVbbZ hyaZXi^dccy
V[^c YZ \VgVci^g jcZ bZ^aaZjgZ eZg[dgbVcXZ)
FV fjVci^iy YZ YyiZg\Zci cyXZhhV^gZ kVg^Z
Zc [dcXi^dc Yj XnXaZ YZ aVkV\Z' YZ aV iV^aaZ
YZ X]Vg\ZbZci' Zi Yj YZ\gy YZ hVaZiy YZ aV
kV^hhZaaZ)

HZ YyeVhhZo eVh aV fjVci^iy YZ YyiZg\Zci
cyXZhhV^gZ YVch aZ XdbeVgi^bZci 6 VjfjZa
XVh' YZh igVXZh WaVcX]Zh dj YZh iVX]Zh
WaZjiyZh eZjkZci VeeVgV~igZ hjg aZh kZggZh
Zi hjg aV kV^hhZaaZ' XZ fj^ eZji egdkdfjZg
aV Xdggdh^dc Yj kZggZ) F�ji^a^hVi^dc Xdci^cjZ 
Y�jcZ fjVci^iy igde yaZkyZ Zc YyiZg\Zci 
eZji ZcYdbbV\Zg aV bVX]^cZ)

F�ji^a^hVi^dc YZ YyiZg\Zci Zc igde [V^WaZ 
fjVci^iy eZji egdkdfjZg jc bVjkV^h
cZiidnV\Z' Zi YZh igVXZh WaVcX]Zh
VeeVgV^hhZci YVch a�ZVj YjgZ) Ly[ygZo(kdjh 
Vjm ^chigjXi^dch Yj [VWg^XVci Yj YyiZg\Zci
edjg eajh Y�^c[dgbVi^dch) 

CMRUQPXXIOM LZ L`YMWOMSY

;eejnZo hjg aZ adfjZi edjg djkg^g aZ
Y^hig^WjiZjg Zi kZghZg aZ YyiZg\Zci) @ZgbZo
aZ XdjkZgXaZ Zi VeejnZo YZhhjh _jhfj�u XZ 
fj�^a hZ kZggdj^aaZ Zc eaVXZ) FZ Y^hig^WjiZjg 
Yd^i {igZ gZbea^ ^bbyY^ViZbZci VkVci
a�ZmyXji^dc Y�jc cdjkZVj egd\gVbbZ) M^ aV 
kV^hhZaaZ Zhi igzh hVaZ' eaVXZo jc YyiZg\Zci
hjeeaybZciV^gZ YVch aZ XdbeVgi^bZci edjg
egdYj^i YZ egyaVkV\Z)

67E7C97?E

FYPQPXIYPTS LM L`YMWOMSYX RP\YMX

F�ji^a^hVi^dc YZ XZh egdYj^ih Yd^i {igZ 
Xdc[dgbZ Vjm ^chigjXi^dch Yj [VWg^XVci)

qk^iZo YZ bZiigZ Yj YyiZg\Zci XdbW^cy
YVch aZ XdbeVgi^bZci ^ciyg^Zjg dj YVch aZ
eVc^Zg u XdjkZgih)

FZh YyiZg\Zcih XdbW^cyh Xdci^ZccZci u aV
[d^h Yj YyiZg\Zci' Yj a^fj^YZ YZ g^cxV\Z' YZh
hjWhiVcXZh YZ gZbeaVXZbZci Yj hZa Zi YZh
XdbedhVcih hjeeaybZciV^gZh Zc [dcXi^dc
Yj byaVc\Z)

Hdjh kdjh gZXdbbVcYdch Y�yk^iZg aZh 
YyiZg\Zcih XdbW^cyh edjg aZh egd\gVbbZh

Xdjgih) PZj^aaZo ji^a^hZg YZh YyiZg\Zcih Zc
edjYgZ edjg YZ iZah egd\gVbbZh)

M^ kdjh gZcXdcigZo jc egdWazbZ adgh YZ
a�ji^a^hVi^dc YZh YyiZg\Zcih XdbW^cyh' 
kZj^aaZo XdciVXiZg aZ [VWg^XVci)

FdghfjZ kdjh Vgg{iZo Y�ji^a^hZg YZh 
YyiZg\Zcih XdbW^cyh' VhhjgZo(kdjh fjZ aZh
gy\aV\Zh YZ aV YjgZiy YZ a�ZVj Zi Yj a^fj^YZ 
YZ g^cxV\Z hdci Vj c^kZVj XdggZXi)

FYPQPXIYPTS LZ QPVZPLM LM WPS_IOM

FZ a^fj^YZ YZ g^cxV\Z eZgbZi YZ hyX]Zg
aV kV^hhZaaZ hVch aV^hhZg YZ igVXZh c^ YZ
iVX]Zh) FZ a^fj^YZ YZ g^cxV\Z Zhi gZfj^h
edjg aZh jhiZch^aZh hVch iVX]Z Zi aZh kZggZh
igVcheVgZcih) FZ a^fj^YZ YZ g^cxV\Z Zhi
VjidbVi^fjZbZci ji^a^hy adgh Yj g^cxV\Z
u X]VjY) M^ aZh gy\aV\Zh YZ fjVci^iy Yj
a^fj^YZ YZ g^cxV\Z hdci igde WVh' aZh igVXZh
WaVcX]Zh gZhiZci hjg aV kV^hhZaaZ' Zi ZaaZ
c�Zhi c^ hyX]yZ c^ aVkyZ) M^ aZh gy\aV\Zh YZ 
fjVci^iy Yj a^fj^YZ YZ g^cxV\Z hdci yaZkyh'
YZh iVX]Zh WaZjiyZh VeeVgV^hhZci hjg aZh
kZggZh Zi hjg aV kV^hhZaaZ)

CMRUQPXXIOM LZ QPVZPLM
LM WPS_IOM MY W`OQIOM

Jdjg gZbea^g aZ XdbeVgi^bZci Yj egdYj^i
YZ g^cxV\Z' djkg^g aZ XdjkZgXaZ Yj
XdbeVgi^bZci Yj egdYj^i YZ g^cxV\Z)
LZbea^g aZ XdbeVgi^bZci YZ egdYj^i YZ
g^cxV\Z _jhfj�Vj c^kZVj G;R' ej^h gZ[ZgbZg 
aZ XdjkZgXaZ) PZ^aaZo u cZ eVh igde gZbea^g
aZ XdbeVgi^bZci Yj egdYj^i YZ g^cxV\Z Zi
ZhhjnZo aZh yXaVWdjhhjgZh)

DZP[M^ QMX `YIUMX KP%IUWaX UTZW RTLPNPMW
QM SP[MIZ LZ QPVZPLM LM WPS_IOM 2

V 8HNKG?S E? <HNMHG LNK E; IHLCMCHG #7__ma#
V 1IINR?S LNK E? <HNMHG X2UI;KM % 6;NL?Y
?M F;CGM?G?S#E? ?G@HG=U$

V 8HNKG?S E? <HNMHG >"NG =K;G >;GL E? L?GL

;GMCBHK;CK?$

V 5;CGM?G?S E? <HNMHG X2UI;KM % 6;NL?Y

?G@HG=U DNLJN"T =? JN? E?L 432 =ECAGHM?GM

>?NQ @HCL$
V 4; F;=BCG? ;@@C=B?K; E? KUAE;A? ;=MN?E$

V 7UAE?S E? GCO?;N ?G ;IINR;GM LNK E?

<HNMHG X2UI;KM % 6;NL?Y$

V 8HNKG?S E? <HNMHG LNK E; IHLCMCHG #7__ma#
IHNK R[_RTV`a_R_ YR` [\bcRNbd ]N_NZla_R`)
V

FZ gy\aV\Z Yj c^kZVj YZ a^fj^YZ YZ g^cxV\Z
Zc jh^cZ Zhi YZ � / �) 

M^ aV kV^hhZaaZ cZ hzX]Z eVh XdggZXiZbZci



-.

dj h^ ZaaZ XdbedgiZ YZh iVX]Zh' Vj\bZciZo
aZ c^kZVj) M^ aZh iVX]Zh WaZjZh hZ [dgbZci
hjg kdigZ kV^hhZaaZ' WV^hhZo aZ c^kZVj)

?P[MIZ 6TXM LM JWPQQISY <SLPKIYMZW

, FZ a^fj^YZ YZ
g^cxV\Z c�Zhi eVh 

Y^hig^Wjy

FZh kdnVcih F?> J,(
4] hdci Vaajbyh)

- , YdhZ Zhi
Y^hig^WjyZ

FZh kdnVcih F?> J-(
4] hdci Vaajbyh)

. - YdhZh hdci
Y^hig^WjyZh

FZh kdnVcih F?>
,*-(4] hdci Vaajbyh)

/ . YdhZh hdci
Y^hig^WjyZh

FZh kdnVcih F?> .](
4] hdci Vaajbyh)

0 / YdhZh hdci
Y^hig^WjyZh

FZh kdnVcih F?> 1](
4] hdci Vaajbyh)
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=3G7%G3<DD7==7
Jdjg dWiZc^g aZh bZ âaZjgh gyhjaiVih' hj^kZo
XZh Y^gZXi^kZh YZ X]Vg\ZbZci)

FZ [V^i YZ X]Vg\Zg aZ aVkZ(kV^hhZaaZ
YdbZhi^fjZ _jhfj�u aV XVeVX^iy ^cY^fjyZ eVg 
aZ [VWg^XVci Xdcig^WjZgV Vjm yXdcdb^Zh
Y�ycZg\^Z Zi Y�ZVj)

FZ egy(g^cxV\Z bVcjZa YZh Vgi^XaZh YZ
kV^hhZaaZ ZcigV~cZ jcZ Vj\bZciVi^dc YZ aV
XdchdbbVi^dc Y�ZVj Zi Y�ycZg\^Z Zi c�Zhi 
eVh gZXdbbVcYy) Pdjh edjkZo eaVXZg
aZh iVhhZh' aZh kZggZh' aZh kZggZh u e^ZY' aZh
eZi^iZh Vhh^ZiiZh' aZh Wdah' ZiX) YVch aZ
eVc^Zg hjeyg^Zjg) H�VeejnZo eVh aZh kZggZh 
adc\h aZh jch XdcigZ aZh VjigZh' h^cdc ^ah cZ
eZjkZci eVh gZhiZg hiVWaZh Zi eZjkZci {igZ
ZcYdbbV\yh)
FdghfjZ kdjh eaVXZo YZh kZggZh Zi YZh
\dWZaZih u adc\ e^ZY' VeejnZo(aZh XdcigZ aZ
WdgY Yj eVc^Zg dj aZ hjeedgi Zi cdc XdcigZ
Y�VjigZh dW_Zih) 

JaVXZo idjh aZh gyX^e^Zcih iZah fjZ iVhhZh'
kZggZh Zi XVhhZgdaZh YVch aZ aVkZ(kV^hhZaaZ
VkZX aZjg djkZgijgZ kZgh aZ WVh' h^cdc a�ZVj 
eZji h�VXXjbjaZg hjg aZh dW_Zih)

M�^a n V jc eVc^Zg u XdjkZgih YVch aV 
bVX]^cZ' â Zhi gZXdbbVcYy Y�ji^a^hZg aZ 
edgiZ(XdjkZgih V[^c Y�dWiZc^g aZ bZ âaZjg 
gyhjaiVi)

JaVXZo idjh aZh dW_Zih YZ \gVcYZ iV^aaZ
%XVhhZgdaZh' ed{aZh' XdjkZgXaZh' Vhh^ZiiZh'
Wdah' ZiX)& Zi igzh hVaZh YVch aZ XVh^Zg Yj
WVh)

FZh eaVih Zi aZh XdjkZgih cZ Yd^kZci eVh
{igZ eaVXyh aZh jch Vj(YZhhjh YZh VjigZh)

3G7CE<DD7>7?E 2 PZ^aaZo u cZ eVh
ZcigVkZg aV gdiVi^dc YZh WgVh \^XaZjgh)

3G7CE<DD7>7?E 2;hhjgZo(kdjh
fj�Vegzh Vkd^g X]Vg\y aV kV^hhZaaZ' kdjh 
c�Zbe{X]Zo eVh Y�djkg^g aZ Y^hig^WjiZjg YZ 
YyiZg\Zci)

CMKTRRISLIYPTSX

?caZkZo idji gyh^Yj ^bedgiVci hjg aV
kV^hhZaaZ VkVci YZ aV bZiigZ YVch aV
bVX]^cZ) >ybVggZo aV bVX]^cZ u eaZ^cZ
X]Vg\Z)

HZ hjgX]Vg\Zo eVh aZh i^gd^gh Zi cZ
eaVXZo eVh aV kV^hhZaaZ YVch aZ
bVjkV^h eVc^Zg)

3G7CE<DD7>7?E 2 Jdjg yk^iZg
idjiZ WaZhhjgZ' eaVXZo aZh XdjiZVjm u adc\
bVcX]Z Zi ed^cijh hjg aZh eVc^Zgh' VkZX
aZjgh ed^ciZh idjgcyZh kZgh aZ WVh dj
eaVXyZh ]dg^odciVaZbZci)

9WPQQMX RTJPQMX

-/

FZ eVc^Zg hjeyg^Zjg YZ kdigZ bVX]^cZ XdbegZcY
YZjm \g^aaZh bdW^aZh) V W Pdjh edjkZo ji^a^hZg
XZh \g^aaZh bdW^aZh Zc edh^i^dc djkZgiZ dj
[ZgbyZ) ?c edh^i^dc djkZgiZ V kdjh edjkZo n
eaVXZg kdh iVhhZh) ?c edh^i^dc [ZgbyZ W kdjh
edjkZo eaVXZg aZh kZggZh ]Vjih hjg aZ eVc^Zg)
Pdjh edjkZo y\VaZbZci ji^a^hZg XZh \g^aaZh
bdW^aZh edjg n eaVXZg aViygVaZbZci aZh
[djgX]ZiiZh' Xj^aazgZh Zi XdjiZVjm adc\h)



-0

)"

"
"

"

6ZecdU]U^d"Te"`Q^YUb"ce`�bYUeb"
"

FZ eVc^Zg hjeyg^Zjg YZ kdigZ aVkZ kV^hhZaaZ hZ igdjkZ YVch aV edh^i^dc ]VjiZ) FdghfjZ aZ eVc^Zg Zhi

YVch XZiiZ edh^i^dc' kdjh edjkZo eaVXZg aZh \gVcYZh e^zXZh XdbbZ aZh ed{aZh ZiX)) YVch aZ
eVc^Zg ^c[yg^Zjg) FdghfjZ kdjh bZiiZo aZ eVc^Zg hjeyg^Zjg Zc WVh' kdjh edjkZo eaVXZg Zi aVkZg
aZh \gVcYZh Vhh^ZiiZh YVch aZ eVc^Zg hjeyg^Zjg)

;_jhiZo Vj c^kZVj YZh gdjZh edjg X]Vc\Zg aV ]VjiZjg Yj eVc^Zg) IjkgZo aZh - e^zXZh ; %e^zXZh fj^

Zbe{X]Zci aZ eVc^Zg YZ idbWZg fjVcY dc aZ i^gZ kZgh a$Zmiyg^Zjg& Zi i^gZo kZgh kdjh aZ eVc^Zg edjg

a$ZcaZkZg YZh - gV^ah aViygVjm) =]Vc\Zo aV ]VjiZjg Yj eVc^Zg hjg aZh gV^ah Zi [ZgbZo aZh - e^zXZh ;)

;
;

"

"

"
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6edbUc"SXQbWU]U^dc"TUc"`Q^YUbc"

FQ^YUb"Y^V�bYUeb"

""F"Q^YUb"
V"XT]UMIXU

2LEUKIQIRW MRGSUUIGW

BR GLEUKIQIRW MRGSUUIGW TIXW IRWUE^RIU HI QEXYEMVIV TIUJSUQERGIV HI PEYEKI

IW HI V]GLEKI$ CIXMPPI[ VXMYUI PIV UIGSQQERHEWMSRV HX JEFUMGERW TSXU SFWIRMU

XR FSR U]VXPWEW$
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<VT K\ WYVNYHTTL 1
@HWPKL *' TPU

+'m4

gP\
0+q9

FN]VQR 0+ ZV[
10q9

8U[LUZPM -, m4

B_WL KL ZHSL[t 1

4VU]PLU[ WV\Y SH
]HPZZLSSL StNsYLTLU[

ZHSL L[ \U SH]HNL
YHWPKL%

>YVNYHTTL
Z[HUKHYK WV\Y

SH ]HPZZLSSL
UVYTHSLTLU[
ZHSPL \[PSPZtL

X\V[PKPLUULTLU[
H]LJ KLZ

JVUZVTTH[PVUZ
KgtULYNPL L[ KgLH\

YtK\P[LZ%

4VU]PLU[ WV\Y
SH ]HPZZLSSL

UVYTHSLTLU[
ZHSPL# \[PSPZtL

X\V[PKPLUULTLU[
H]LJ \U WYVNYHTTL

WS\Z YHWPKL%

4VU]PLU[ WV\Y SH
]HPZZLSSL [YsZ ZHSL%

5LNYt KL ZHSL[t 1 DV_HU[ ;V_LU ;V_LU 9V\YK

h?\HU[P[t KL
Kt[LYNLU[ 1
2 1 ), JT*
3 1 (, JT*i

2 2 2 2

5\YtL K\
WYVNYHTTL !O&TPU" 1

''1*' '*1(/ ''1,' '(1,+

4VUZVTTH[PVU
tSLJ[YPX\L

!REO&J_JSL" 1
'%-.' '%.,, '%0,' (%,,'

4VUZVTTH[PVU
KgLH\ !S&J_JSL" 1 ('%' ((%' ((%) (.%/

j 9H K\YtL K\ WYVNYHTTL WL\[ ]HYPLY LU MVUJ[PVU KL SH X\HU[P[t KL ]HPZZLSSL# KL SH
[LTWtYH[\YL KL SgLH\# KL SH [LTWtYH[\YL HTIPHU[L L[ KLZ MVUJ[PVUZ Z\WWStTLU[HPYLZ
ZtSLJ[PVUUtLZ%

j 9LZ ]HSL\YZ PUKPX\tLZ WV\Y KLZ WYVNYHTTLZ H\[YLZ X\L SL WYVNYHTTL tJV UL ZVU[
MV\YUPLZ X\gq [P[YL PUKPJH[PM

j 9L WYVNYHTTL pJV LZ[ JVUr\ WV\Y SL UL[[V_HNL UVYTHS K\ JV\]LY[ ZHSL% 5HUZ JL
KVTHPUL Kg\[PSPZH[PVU# PS LZ[ SL WS\Z LMMPJHJL LU [LYTLZ KL JVUZVTTH[PVU KgtULYNPL
L[ KgLH\# L[ PS LZ[ \[PSPZt WV\Y t]HS\LY SH JVUMVYTP[t KL SgHWWHYLPS JVUMVYTtTLU[ q SH
StNPZSH[PVU LJVKLZPNU KL SgC6%

j 9L UL[[V_HNL KL JV\]LY[ H\ ZLPU K\ SH]L$]HPZZLSSL Kg\U MV_LY JVUZVTTL NtUtYHSLTLU[
TVPUZ KgtULYNPL L[ KgLH\ SVYZX\gPS LZ[ \[PSPZt# WHY YHWWVY[ H\ UL[[V_HNL q SH THPU Vv SL
SH]L$]HPZZLSSL K\ MV_LY LZ[ \[PSPZt ZLSVU SLZ JVUZPNULZ K\ JVUZ[Y\J[L\Y%

j <g\[PSPZL` X\L K\ Kt[LYNLU[ LU WV\KYL WV\Y SLZ WYVNYHTTLZ JV\Y[Z%

j 9LZ WYVNYHTTLZ JV\Y[Z UL JVTWVY[LU[ WHZ KL ZtJOHNL%

j >V\Y MHJPSP[LY SL ZtJOHNL# UV\Z YLJVTTHUKVUZ KgV\]YPY StNsYLTLU[ SH WVY[L \UL MVPZ SL
J_JSL [LYTPUt%

j DV\Z WV\]L` HJJtKLY q SH IHZL KL KVUUtLZ K\ WYVK\P[ Vv ZVU[ Z[VJRtLZ SLZ
PUMVYTH[PVUZ KL ]V[YL TVKsSL LU ZJHUUHU[ SL JVKL ?@ KL Sgt[PX\L[[L tULYNt[PX\L%

.'*$.-1' # 5gHWYsZ SLZ YtNSLTLU[H[PVUZ ('(-&)'(' L[ (',0&)'('# SLZ ]HSL\YZ KL
JVUZVTTH[PVU tULYNt[PX\L K\ WYVNYHTTL pJV WL\]LU[ ]HYPLY% 4L [HISLH\ LZ[ KPZWVUPISL
LU SPNUL H]LJ SLZ YtNSLTLU[H[PVUZ )'(0&)')) L[ )'(.&)'))%
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&% ,41038/#./#5467/
IQ]aQd+aZ`^%PQ%WM%[ZUSYpQ%[Z`]%Z`a]U]%Q_
RQ]XQ]%WM%[Z]_Q%PQ%WM%XMOTUYQ,
'% 1LRQLK# DE# DXMBOQ# DH!XOX# EQ# DE
DEJH%CGBOFE
LZ`^% [Z`aQd% ]Q_M]PQ]% W'TQ`]Q% PQ
PpXM]]MSQ%P'`Y%[]ZS]MXXQ%^pWQO_UZYYp
PQ%1%l%4%aZU]Q%7"TQ`]Q^%S]mOQ%l%WM%RZYO_UZY
PQ%=p[M]_%PURRp]p,%GZ`]%OQ%RMU]Q*%M[[`cQd
^`]%WQ%NZ`_ZY%HQ_M]PM_Q`]%(=QWMc),
CQ%aZcMY_%PQ%WMaMSQ%1T%^'MWW`XQ]M%M[]o^
MaZU]% M[[`cp% ^`]% WM% _Z`OTQ% PQ% Pp[M]_
PURRp]p,%IU% aZ`^%XMUY_QYQd% WM% _Z`OTQ% PQ
Pp[M]_% PURRp]p% QYRZYOpQ*% WQ^% W`XUo]Q^
4T+7T% ^'MRRUOTQ]ZY_% ]Q^[QO_UaQXQY_% l
W'pO]MY%l%OTM\`Q%[]Q^^UZY,%LZ`^%[Z`aQd
MYY`WQ]%WQ%Pp[M]_%PURRp]p%QY%M[[`cMY_%PQ
YZ`aQM`%^`]%WM%_Z`OTQ%PQ%Pp[M]_%PURRp]p
M[]o^%W'M[[M]U_UZY%P`%aZcMY_%7T,
CQ% Pp[M]_% PURRp]p% ^Q]M% MO_Uap% `YQ% RZU^
\`Q%aZ`^% M`]Qd%^pWQO_UZYYp% WM% P`]pQ%PQ
_QX[Z]U^M_UZY% Q_% M[[`cp% ^`]% WM% _Z`OTQ
=p[M]_% -% GM`^Q,% CQ% OZX[_Q+l+]QNZ`]^
^Q]M% PpOWQYOTp% M[]o^% OQ__Q% p_M[Q,% IU
aZ`^% ^Z`TMU_Qd% XZPURUQ]% WM% P`]pQ% PQ
_QX[Z]U^M_UZY% `YQ% RZU^% \`Q% WM% RZYO_UZY
PQ% _QX[Z]U^M_UZY% M% p_p% MO_UapQ*% aZ`^
[Z`aQd%PpRUYU]%`YQ%YZ`aQWWQ%P`]pQ%S]mOQ
M`%NZ`_ZY%Y`Xp]Z%0%QY%M[[`cMY_%^`]%WM
_Z`OTQ%=p[M]_% -% GM`^Q,%;[[`cQd%^`]% WQ
NZ`_ZY%=p[M]_-GM`^Q%PQ%YZ`aQM`%[Z`]
W'MO_UaQ],

"4*&$1)-,!%2!./-'/#++&!&1!21)*)0#1)-,!%&!*#!

+#$(),&

i% WM%$Y%PQ%WM%P`]pQ%PQ% _QX[Z]U^M_UZY*%
WM%W`XUo]Q%PQ%_QX[Z]U^M_UZY%^'p_QUYP]M%
Q_% WQ% []ZS]MXXQ% \`Q% aZ`^% MaQd%
^pWQO_UZYYp%PpN`_Q]M,
IU% aZ`^% M[[`cQd% ^`]% WQ% NZ`_ZY% PQ%
JQX[Z]U^M_UZY% [QYPMY_% \`Q% WQ%
aZcMY_% 7T% Q^_% MWW`Xp*% WM% W`XUo]Q% PQ%
_QX[Z]U^M_UZY% ^'p_QUYP]M,% IU% aZ`^%
M[[`cQd% ^`]% WM% _Z`OTQ% =p[M]_% -%
GM`^Q% [QYPMY_% \`Q% WQ^% W`XUo]Q^%
PQ% _QX[Z]U^M_UZY% ^ZY_% p_QUY_Q^*% WQ%
[]ZS]MXXQ%\`Q%aZ`^%MaQd%^pWQO_UZYYp%
PpXM]]Q]M%^MY^%_QX[Z]U^M_UZY,
IU% W'`_UWU^M_Q`]% [WMOQ% WQ% NZ`_ZY% PQ%
^pWQO_UZY% PQ% []ZS]MXXQ% QY% [Z^U_UZY%
P'M]]q_% (Z!)% M[]o^% MaZU]% MO_Uap% WM%
P`]pQ% PQ% _QX[Z]U^M_UZY% Q_% \`Q% WQ%
[]ZS]MXXQ% M% OZXXQYOp*% WM% RZYO_UZY%
PQ%_QX[Z]U^M_UZY%MO_UapQ%^Q]M%MYY`WpQ,
CM% RZYO_UZY% PQXU+OTM]SQ% ^Q]M% MO_UapQ%
Q_% ^ZY% aZcMY_% l% =>C% ^'MWW`XQ]M% ^U%
aZ`^%M[[`cQd%^`]% WM% _Z`OTQ%Y`Xp]Z%0%
Q_% WM% XMUY_QYQd% QYRZYOpQ% [QYPMY_% 1%
^QOZYPQ ,̂
;[[`cQd% ^`]% WM% _Z`OTQ% Y`Xp]Z% 0%
[QYPMY_% 1% ^QOZYPQ^% [Z`]% MYY`WQ]% WM%
RZYO_UZY% PQXU+OTM]SQ,% CQ% aZcMY_% l%
=>C%PQXU+OTM]SQ%^'p_QUYP]M,%
@]mOQ% l% WM% RZYO_UZY% PQXU+OTM]SQ% PQ%
aZ_]Q%XMOTUYQ*%aZ`^%[Z`aQd%]pP`U]Q%WQ^%
P`]pQ^%PQ^%[]ZS]MXXQ^%\`Q%aZ`^%MaQd%
^pWQO_UZYYp^% Q_% ]pP`U]Q% YZ_MXXQY_% WM%



.+

OZY^ZXXM_UZY%QY%QM`%Q_%QY%pYQ]SUQ%QY%
`_UWU^MY_%`YQ%PQXU+OTM]SQ%P'pWQO_]UOU_p%Q_%
P'QM`,% (aZU]% WM% WU^_Q% PQ^% []ZS]MXXQ^% QY%
[MS-JBDJ)
>490>=A4" 8%IU%aZ`^%MaQd%Q`%]QOZ`]^%
l%`YQ%RZYO_UZY%^`[[WpXQY_MU]Q%(_QWWQ%\`Q%
WM%RZYO_UZY%PQ%]Q_M]PQXQY_%Z`%PQ%PQXU+
OTM]SQ)% [QYPMY_% WQ% PQ]YUQ]% []ZS]MXXQ%
PQ% WMaMSQ% \`Q% aZ`^% MaQd% `_UWU^p% Q_% \`Q%
aZ`^%MaQd%p_QUY_%[`U^%]MWW`Xp%WM%XMOTUYQ*%
WM%RZYO_UZY%\`Q%aZ`^%MaQd%̂ pWQO_UZYYpQ%YQ%
^Q]M% [M^%MO_UapQ%[Z`]% WQ%[]ZS]MXXQ%PQ%
WMaMSQ%^`UaMY_,%IU%aZ`^%^Z`TMU_Qd%`_UWU^Q]%
OQ__Q% RZYO_UZYYMWU_p%MaQO% WQ% []ZS]MXXQ%
\`Q% aZ`^% aQYQd% PQ% ^pWQO_UZYYQ]*% aZ`^%
[Z`aQd% ^pWQO_UZYYQ]% WQ^% RZYO_UZY^% PQ%
aZ_]Q%OTZUb%`YQ%YZ`aQWWQ%RZU^,

[]ZS]MXXQ% ^U_`p^% ^`]% WQ% [MYYQM`% PQ%
OZXXMYPQ,%
# 8BSBFE
# ?XCGBFE
# 5HK
-# 7KDHCBQERO# D$BSEOQHPPEJEKQ# DE#
JBKNRE#DE#PEI#
;$Y%PQ%aZ`^%M^^`]Q]%\`Q% WM%\`MY_U_p%PQ%
^QW% [Z`]% W'MPZ`OU^^QXQY_% PQ% W'QM`% PMY^%
aZ_]Q% XMOTUYQ% Q^_% ^`#^MY_Q% Z`% YZY*%
OZY_]rWQd%W'UYPUOM_Q`]%P'MaQ]_U^^QXQY_%PQ%
XMY\`Q% PQ% ^QW% l% W'pO]MY,% HQX[WU^^Qd% WQ%
OZX[M]_UXQY_%PQ%^QW%WZ]^\`Q%W'UYPUOM_Q`]%
P'MaQ]_U^^QXQY_% PQ% XMY\`Q% PQ% ^QW%
^'MWW`XQ,
.& 7KDHCBQERO# D$BSEOQHPPEJEKQ# DE
JBKNRE#DE#MOLDRHQ#DE#OHKWBFE
;$Y%PQ%aZ`^%M^^`]Q]%\`Q% WM%\`MY_U_p%PQ
^QW% [Z`]% W'MPZ`OU^^QXQY_% PQ% W'QM`% PMY^
aZ_]Q% XMOTUYQ% Q^_% ^`#^MY_Q% Z`% YZY*
OZY_]rWQd%W'UYPUOM_Q`]%P'MaQ]_U^^QXQY_%PQ
XMY\`Q% PQ% ^QW% l% W'pO]MY,% HQX[WU^^Qd% WQ
OZX[M]_UXQY_%PQ%^QW%WZ]^\`Q%W'UYPUOM_Q`]
P'MaQ]_U^^QXQY_% PQ% XMY\`Q% PQ% ^QW
^'MWW`XQ,

(% 1LRQLK#+XMBOQ'<BRPE
CZ]^\`Q% aZ`^% M[[`cQd% ^`]% WQ% NZ`_ZY
=p[M]_-GM`^Q*% WQ% []ZS]MXXQ
^pWQO_UZYYp% l% W'MUPQ% P`% NZ`_ZY% PQ
^pWQO_UZY% PQ% []ZS]MXXQ% PpXM]]Q% Q_% WQ
aZcMY_% PQ% WMaMSQ% ^'MWW`XQ,% CZ]^\`Q% WQ
[]ZS]MXXQ%PpXM]]Q*% WQ%aZcMY_%=p[M]_-
GM`^Q%^'p_QUY_,
LZ`^% [Z`aQd% M[[`cQd% ^`]% WM% _Z`OTQ
=p[M]_-GM`^Q% ^U% aZ`^% ^Z`TMU_Qd
UY_Q]]ZX[]Q%WQ%[]ZS]MXXQ,%=MY^%OQ%OM^*
WQ% aZcMY_% PQ% WM% _Z`OTQ% =p[M]_-GM`^Q
OWUSYZ_Q]M,% LZ`^% [Z`aQd% ]Q[]QYP]Q% WQ
[]ZS]MXXQ%QY%M[[`cMY_%PQ%YZ`aQM`%^`]
WQ%NZ`_ZY%=p[M]_-GM`^Q,
)% 1LRQLK#DE#PXIECQHLK#DE#56406-22/
9BOCGE#'#0OOYQ
<Q%NZ`_ZY%[Q]XQ_%PQ%XQ__]Q%WM%XMOTUYQ
TZ]^% _QY^UZY% QY% [Z^U_UZY% P'M]]q_,% =MY^
P'M`_]Q^% [Z^U_UZY^*% WM% XMOTUYQ% Q^_% ^Z`^
_QY^UZY% Q_% aZ`^% [Z`aQd% ^pWQO_UZYYQ]% WQ
[]ZS]MXXQ,
*% 7KDHCBQEROP# DR# CLKQOZIERO# DE
MOLFOBJJEP
LZ`^% [Z`aQd% ^`Ua]Q% WQ% Pp]Z`WQXQY_
P`% []ZS]MXXQ% l% W'MUPQ% PQ^% aZcMY_^% P`
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AQHIHPBQHLK#DE#SLQOE#JBCGHKE

?RHSH#DR#MOLFOBJJE###
LZ`^%[Z`aQd%̂ `Ua]Q%WQ%Pp]Z`WQXQY_%P`%[]ZS]MXXQ%l%W'MUPQ%PQ^%aZcMY_^%P`%[]ZS]MXXQ%
^U_`p^%^`]%WQ%[MYYQM`%PQ%OZXXMYPQ,%

2GBKFEJEKQ#DE#MOLFOBJJE
IU%aZ`^%Pp^U]Qd%OTMYSQ]%PQ%[]ZS]MXXQ%WZ]^\`'`Y%[]ZS]MXXQ%PQ%WMaMSQ%Q^_%QY%OZ`]^"8%

(&DQ__Qd%WM%XMOTUYQ%QY%
XM]OTQ%Q_%^pWQO_UZYYQd%WQ%
[]ZS]MXXQ%M[[]Z[]Up%QY%
RMU^MY_%_Z`]YQ]%WQ%NZ`_ZY%PQ%
^pWQO_UZY%PQ%[]ZS]MXXQ,

)&=pXM]]Qd%WQ%[]ZS]MXXQ%
QY%M[[`cMY_%^`]%WQ%NZ`_ZY%
=p[M]_-GM`^Q,

;`%XZXQY_%Zs%WQ%[]ZS]MXXQ%
PpXM]]Q*%WM%W`XUo]Q%=p[M]_-
GM`^Q%^'p_QUY_%Q_%WQ%aZcMY_%
PQ%WMaMSQ%^'MWW`XQ,%

i%WM%RUY%P`%[]ZS]MXXQ*%
WQ%aZcMY_%?BE%^'MWW`XQ,%

E'Z`a]Qd%[M^%WM%[Z]_Q%MaMY_%
W'MO_UaM_UZY%P`%aZcMY_%?BE,%

JZ _̀%M`%WZYS%P`%[]ZOQ^^`^%PQ%WMaMSQ*%
WQ%aZcMY_%PQ%WMaMSQ%Q^_%MWW`Xp%
9%_Z _̀%M`%WZYS%P`%[]ZOQ^^`^%PQ%
^pOTMSQ*%WQ%aZcMY_%PQ%^pOTMSQ%Q^_%
MWW`Xp,%CM%XMOTUYQ%]Q^_Q%^UWQYOUQ`^Q%
[QYPMY_%QYaU]ZY%2.%l%3."XUY`_Q^%
[QYPMY_%WQ%[]ZOQ^^`^%PQ%^pOTMSQ,%% %%

;[[`cQd%^`]%WQ%NZ`_ZY%
=p[M]_-GM`^Q%

CM%XMOTUYQ%Pp_Q]XUYQ%`Y%YZ`aQM`%
[]ZS]MXXQ%Q_%`YQ%YZ`aQWWQ%P`]pQ%
QY%RZYO_UZY%P`%[]ZS]MXXQ%\`Q%
aZ`^%MaQd%WMYOp%Q_%]Q[]QYP%^`]%
OQ%[]ZS]MXXQ%Q_%OQ__Q%P`]pQ,



0KKRIBQHLK#DE#MOLFOBJJE
IU%aZ`^%Pp^U]Qd%MYY`WQ]%`Y%[]ZS]MXXQ%WZ]^\`'`Y%[]ZS]MXXQ%PQ%WMaMSQ%Q^_%QY%OZ`]^"8%

9EQQOE#IB#JBCGHKE#GLOP#QEKPHLK#

>490>=A4"/#;$Y%P'MOOpWp]Q]%WQ%[]ZOQ^^`^%PQ%^pOTMSQ*%aZ`^%[Z`aQd%WpSo]QXQY_%
Z`a]U]%WM%[Z]_Q%PQ%WM%XMOTUYQ%\`QW\`Q^%XUY`_Q^%M[]o^%WM%$Y%P`%[]ZS]MXXQ%Q_%WQ%aZcMY_%
?UY%^'MWW`XQ]M,
>490>=A4"/#CQ%[]ZS]MXXQ%PQ%WMaMSQ%]Q[]QYP%P`%XZXQY_%Zs%UW%M%p_p%UY_Q]]ZX[`%
^U%WM%[Z]_Q%PQ%WM%XMOTUYQ%M%p_p%Z`aQ]_Q%Q_%RQ]XpQ%Z`%^U%WQ%OZ`]MY_%M%p_p%OZ`[p%Q_%Q^_%
]QaQY`%[QYPMY_%WQ%[]ZOQ^^`^%PQ%WMaMSQ,
>490>=A4" /# >Y% OM^% PQ% OZ`[`]Q% PQ% OZ`]MY_% Z`% ^U% WM% [Z]_Q% PQ% WM% XMOTUYQ% Q^_%
Z`aQ]_Q%Q_% RQ]XpQ% [QYPMY_% WQ%[]ZOQ^^`^%PQ% WMaMSQ*% WQ%[]ZS]MXXQ%_Z`OTQ% l% ^M% $Y,%
LZ_]Q%XMOTUYQ%Q^_%[]q_Q%[Z`]%`YQ%YZ`aQWWQ%^pWQO_UZY%PQ%[]ZS]MXXQ,

CZ]^\`Q*%WQ%aZcMY_%?BE%
^'MWW`XQ*%OQWM%^USYURUQ%\`Q%WQ%
[]ZS]MXXQ%M%p_p%MYY`Wp,%

;[[`cQd%Q_%XMUY_QYQd%
QYRZYOp%WQ%NZ`_ZY%=p[M]_%-%
GM`^Q%[QYPMY_%1"^QOZYPQ ,̂

=pN]MYOTQd%aZ_]Q%M[[M]QUW%

Q_%RQ]XQd%WQ%]ZNUYQ_,

.-
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?7EE@G397 7E 7?EC7E<7?
Ca Zhi ^bedgiVci YZ cZiidnZg kdigZ aVkZ(
kV^hhZaaZ edjg VhhjgZg aV YjgyZ YZ k^Z YZ
aV bVX]^cZ
;hhjgZo(kdjh fjZ aZh gy\aV\Zh
Y�VYdjX^hhZbZci YZ a�ZVj %h^ Y^hedc^WaZh& 
hd^Zci XdggZXiZbZci [V^ih Zi fjZ aV fjVci^iy
YZ YyiZg\Zci hd^i dei^bVaZ edjg egykZc^g
a�VXXjbjaVi^dc Yj XVaXV^gZ) LZbea^hhZo u 
cdjkZVj aZ XdbeVgi^bZci u hZa adghfjZ aZ
kdnVci Yj XVeiZjg YZ hZa Zhi Vaajby)

>Z a�]j âZ Zi Yj XVaXV^gZ edjggV^Zci 
hZ [dgbZg YVch aZ aVkZ(kV^hhZaaZ Vj
[^a Yj iZbeh) M^ iZa Zhi aZ XVh 5

� LZbea^hhZo aZ XdbeVgi^bZci u
YyiZg\Zci' bV^h cZ X]Vg\Zo eVh YZ
kV^hhZaaZ) MyaZXi^dccZo jc egd\gVbbZ
fj^ [dcXi^dccZ u ]VjiZ iZbeygVijgZ' ej^h
[V^iZh idjgcZg aZ aVkZ(kV^hhZaaZ u k^YZ) M^
kdigZ aVkZ(kV^hhZaaZ c�Zhi idj_djgh eVh
hj[[^hVbbZci egdegZ' ji^a^hZo jc egdYj^i
YZ cZiidnV\Z u aVkZ(kV^hhZaaZ)

� Jdjg egdadc\Zg aV YjgyZ YZ k^Z YZ kdigZ
aVkZ(kV^hhZaaZ' cZiidnZo gy\ja^zgZbZci
idjh aZh bd^h kdigZ bVX]^cZ)

� HZiidnZo gy\ja^zgZbZci aZh _d^cih YZ
aV edgiZ VkZX jc X]^[[dc ]jb^YZ edjg
ZcaZkZg aZh gyh^Yjh VXXjbjayh dj aZh
Xdgeh yigVc\Zgh)

8PQYWMX

HZiidnZo aZh [^aigZh Zi aZh WgVh ejakyg^hViZjgh
Vj bd^ch jcZ [d^h eVg hZbV^cZ) FdghfjZ
YZh YyX]Zih Va^bZciV^gZh gZhiZci hjg aZh
[^aigZh yeV^h Zi [^ch' ^a Xdck^Zci YZ gZi^gZg XZh
[^aigZh Zi YZ aZh cZiidnZg hd^\cZjhZbZci
hdjh aZ gdW^cZi Y�ZVj)

I G^Xgd @^aigZ J Agdh [^aigZ

K @^aigZ byiVaa^fjZ

+ ,

) *

I

K

J

Jdjg ZcaZkZg Zi cZiidnZg aV XdbW^cV^hdc
Yj [^aigZ' idjgcZo XZiiZ YZgc^zgZ YVch aZ
hZch ^ckZghZ YZh V^\j âaZh Y�jcZ bdcigZ 
Zi gZi^gZo(aV Zc aV hdjaZkVci ")#) LZi^gZo aZ
\gdh [^aigZ Yj b^Xgd [^aigZ "*#) N^gZo aZ [^aigZ
byiVaa^fjZ' ej^h gZi^gZo(aZ "+#) L^cXZo aZ [^aigZ
Zc ji^a^hVci WZVjXdje Y�ZVj _jhfj�u XZ fj� â 
c�n V^i eajh YZ gyh^Yjh) LZbZiiZo aZh [^aigZh 
ZchZbWaZ) LZeaVXZo a�̂ chZgi Yj [^aigZ' Zi 
[V^iZh(aZ e^kdiZg YVch aZ hZch YZh V^\j^aaZh
Y�jcZ bdcigZ ",#)

� H�ji^a^hZo _VbV^h aZ aVkZ(kV^hhZaaZ hVch
[^aigZ)

� OcZ bVjkV^hZ Y^hedh^i^dc Yj [^aigZ gyYj^i
a�Z[[^XVX^iy YZ aVkV\Z)

� Jdjg VhhjgZg aZ Wdc [dcXi^dccZbZci
YZ kdigZ bVX]^cZ' ^a [Vji cZiidnZg
gy\ja^zgZbZci aZh [^aigZh)

4WIX UZQ[`WPXIYMZWX

;hhjgZo(kdjh fjZ aZh igdjh Yj ejakyg^hViZjg
cZ hd^Zci eVh dWhigjyh Zi fj�VjXjc YyX]Zi 
Va^bZciV^gZ dj Xdgeh yigVc\Zg cZ hd^i Xd^cXy
Vj c^kZVj YZh WgVh ejakyg^hViZjgh) ?c XVh
Y�dWhigjXi^dc YZ XZh igdjh' gZi^gZo aZh WgVh 
ejakyg^hViZjgh Zi cZiidnZo(aZh VkZX YZ
a�ZVj) Jdjg ZcaZkZg aZh WgVh ejakyg^hViZjgh 
hjeyg^Zjgh' Yy[V^gZ a�yXgdj Zc aZ \VgYVci 
Zc eaVXZ eVg hdc e^kdiZbZci YVch aZ hZch
YZh V^\j^aaZh Y�jcZ bdcigZ Zi Zc aZ i^gVci 
kZgh aZ WVh) PZ^aaZo u XZ fjZ a�yXgdj hd^i 
eVg[V^iZbZci hZggy adgh Yj gZbdciV\Z Yj
WgVh ejakyg^hViZjg hjeyg^Zjg)
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ATRUM LM [PLISOM

>Z \gdh gyh^Yjh Va^bZciV^gZh dj YZh dW_Zih
yigVc\Zgh fj^ c�dci eVh yiy XVeijgyh eVg 
aZh [^aigZh eZjkZci WadfjZg aV edbeZ u ZVjm
jhyZh) F�ZVj YZ g^cxV\Z hiV\cZgV Vadgh Vj(
YZhhjh Yj [^aigZ)

;kZgi^hhZbZci 5 g^hfjZh YZ XdjejgZh "

Fdgh Yj cZiidnV\Z YZ aV edbeZ u ZVj YZh
YyX]Zih' [V^iZh Zc hdgiZ YZ cZ eVh kdjh
WaZhhZg VkZX YZh bdgXZVjm YZ kZggZ dj
VkZX YZh dW_Zih igVcX]Vcih)

>Vch XZ XVh egyX^h 5

)& >yWgVcX]Zo idj_djgh Zc egZb^Zg
a�VeeVgZ^a YZ aV hdjgXZ Y�Vâ bZciVi^dc)

*& ?caZkZo aZh eVc^Zgh)

+& LZi^gZo aZh [^aigZh)

,& qXdeZo a�ZVj' h^ WZhd^c' u a�V^YZ Y�jcZ
yedc\Z)

-&=dcig�aZo aV hjg[VXZ' ej^h gZi^gZo aZh Xdgeh
yigVc\Zgh)

.& CchiVaaZo aZh [ âigZh

/& Ly^cigdYj^hZo aZh eVc^Zgh)
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BU"`b_WbQ]]U"^U"T�]QbbU"`Qc"
( Pyg^[^Zo fjZ aV eg^hZ YZ XdjgVci Zhi WgVcX]yZ)
( Pyg^[^Zo aZh [jh^WaZh YZ kdigZ ^chiVaaVi^dc)
( Pyg^[^Zo fjZ aZ gdW^cZi Y�Vgg^kyZ Y�ZVj Zhi djkZgi)
( Pyg^[^Zo fjZ kdjh VkZo [Zgby aV edgiZ Yj aVkZ kV^hhZaaZ)
( Pyg^[^Zo fjZ kdjh VkZo yiZ^ci aZ aVkZ kV^hhZaaZ Zc VeejnVci hjg aV idjX]Z GVgX]Z*;gg{i)
( Pyg^[^Zo fjZ aZh [^aigZh Y�Vgg^kyZ Y�ZVj Zi aZh [^aigZh Yj aVkZ kV^hhZaaZ cZ hdci eVh WdjX]yh)

?\"bUcdU"TUc"b�cYTec"TU"T�dUbWU^d"TQ^c"\U"S_]`QbdY]U^d"�"T�dUbWU^d"4"
Pdjh VkZo ^cigdYj^i aZ YyiZg\Zci Vadgh fjZ aZ XdbeVgi^bZci yiV^i ]jb^YZ) <^Zc kyg^[^Zg fjZ aZ
XdbeVgi^bZci Zhi hZX VkVci YZ bZiigZ aV aZhh^kZ)

?\"bUcdU"TU"\mUQe"�"\mY^d�bYUeb"Te"\QfU"fQYccU\\U"�"\Q"VY^"Te"`b_WbQ]]U"
( FZ ijnVj YZ k^YVc\Z Zhi WdjX]y dj ea^y)
( FZh [^aigZh ^ciyg^Zjgh hdci WdjX]yh)
( FZ egd\gVbbZ c�Zhi eVh ZcXdgZ iZgb^cy)

BU"\QfU"fQYccU\\U"cmQbb�dU"`U^TQ^d"e^U"_`�bQdY_^"TU"\QfQWU"
( JVccZ YZ XdjgVci)
( =djejgZ Y�Vgg^kyZ Y�ZVj)
( Jgd\gVbbZ Zc bdYZ hjheZcYj)

9Uc"RbeYdc"TU"fQYccU\\U"bU]e�U"Ud"TUc"S_e`c"cU"V_^d"U^dU^TbU"`U^TQ^d"e^U"_`�bQdY_^"TU"\QfQWU"
( FV kV^hhZaaZ c�Zhi eVh ^chiVaayZ XdggZXiZbZci)
( FZ WgVh YZ aVkV\Z ]ZjgiZ aV kV^hhZaaZ)

?\"bUcdU"TUc"b�cYTec"TmQ\Y]U^dc"ceb"\Q"fQYccU\\U"
( FV kV^hhZaaZ Zhi bVa ^chiVaayZ YVch aZ aVkZ kV^hhZaaZ 6 a�ZVj VheZg\yZ eVg aZh WgVh YZ aVkV\Z

c�ViiZ^ci eVh aZh ZcYgd^ih bVa aVkyh)
( FZ eVc^Zg Zhi igde X]Vg\y)
( FV kV^hhZaaZ hZ idjX]Z)
( KjVci^iy YZ YyiZg\Zci ^chj[[^hVciZ)
( Jgd\gVbbZ hyaZXi^dccy ^cVYVeiy' iZbeygVijgZ eVh VhhZo ]VjiZ)
( <gVh YZ aVkV\Z WdjX]y eVg YZh gyh^Yjh Y�Va^bZcih)
( @^aigZh ^ciyg^Zjgh WdjX]yh)
( @^aigZh bVa edh^i^dccyh)
( JdbeZ YZ k^YVc\Z WdjX]yZ)

FZh egdXyYjgZh Y�^chiVaaVi^dc Zi YZ gyeVgVi^dch Yd^kZci idj_djgh {igZ Z[[ZXijyZh eVg jc 
egd[Zhh^dccZa V\gyy Yj hZgk^XZ ZcigZi^Zc' V[^c Y�yk^iZg Y�ykZcijZah g^hfjZh) FZ XdchigjXiZjg 
YyXa^cZ idjiZ gZhedchVW^a^iy edjg idjh YdbbV\Zh gyhjaiVci YZ egdXyYjgZh Z[[ZXijyZh eVg
YZh eZghdccZh cdc V\gyyZh) FZh gyeVgVi^dch Yd^kZci {igZ Z[[ZXijyZh jc^fjZbZci eVg
YZh iZX]c^X^Zch) Fdghfj�jc XdbedhVci Yd^i {igZ X]Vc\y' VhhjgZo(kdjh fjZ aZh e^zXZh 
YyiVX]yZh Y�dg^\^cZ hd^Zci ji â^hyZh)

>Z bVjkV^hZh gyeVgVi^dch dj aV cdc(ji^a^hVi^dc YZ e^zXZh YyiVX]yZh Y�dg^\^cZ eZjkZci 
egdkdfjZg YZ Xdch^YygVWaZh Yy\vih Zi a�ji^a^hViZjg h�ZmedhZ u jc g^hfjZ Xdch^YygVWaZ)

FZh ^c[dgbVi^dch edjg XdciVXiZg aZ hZgk^XZ Xa^Zci hZ igdjkZci Vj Ydh YZ XZ YdXjbZci)

>�Vegzh a�dgYgZ Y�yXdXdcXZei^dc XdggZhedcYVci' aZh e^zXZh YyiVX]yZh Y�dg^\^cZ Zi gZaVi^kZ 
Vj [dcXi^dccZbZci eZjkZci {igZ dWiZcjZh eZcYVci Vj bd^ch Y^m Vch u XdbeiZg YZ aV YViZ
YZ XdbbZgX^Va^hVi^dc YZ kdigZ VeeVgZ^a YVch a�?heVXZ yXdcdb^fjZ ZjgdeyZc)
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Fb�cU^SU"TU"dQSXUc"R\Q^SXUc"ceb"\Q"fQYccU\\U"
( KjVci^iy YZ YyiZg\Zci ^chj[[^hVciZ)
( Ly\aV\Z Yj YdhZjg YZ egdYj^i YZ g^cxV\Z igde [V^WaZ)
( ;WhZcXZ YZ hZa gy\ycygVci bVa\gy aZ [dgi YZ\gy YZ YjgZiy YZ a�ZVj)
( Ly\aV\Z YZ a�VYdjX^hhZjg igde [V^WaZ)
( =djkZgXaZ Yj XdbeVgi^bZci u hZa bVa [Zgby)

BQ"fQYccU\\U"^U"c�SXU"`Qc"
( Jgd\gVbbZ hVch hyX]V\Z hyaZXi^dccy)
( Ly\aV\Z Yj YdhZjg YZ egdYj^i YZ g^cxV\Z igde [V^WaZ)
( PV^hhZaaZ gZi^gyZ igde gVe^YZbZci Yj aVkZ kV^hhZaaZ)

Fb�cU^SU"TU"dQSXUc"TU"b_eY\\U"ceb"\Q"fQYccU\\U"
( PV^hhZaaZ Zc VX^Zg ^cdmnYVWaZ YZ bVjkV^hZ fjVa^iy)
( NZcZjg Zc hZa YZ a�ZVj YZ aVkV\Z yaZkyZ)
( =djkZgXaZ Yj XdbeVgi^bZci u hZa bVa [Zgby)
( Ngde YZ hZa ^cigdYj^i YVch aZ aVkZ kV^hhZaaZ Vj bdbZci Yj gZbea^hhV\Z) >j hZa V YyWdgYy YVch aV

XjkZ)
( G^hZ u aV iZggZ Yy[ZXijZjhZ)

FV edgiZ cZ hZ [ZgbZ eVh dj cZ h�djkgZ eVh XdggZXiZbZci 

( Pyg^[^Zo fjZ aZ ed^Yh YZ aV XdcigZ(edgiZ Zhi XdggZXi) %kd^g hjg aZ hX]ybV Y�VhhZbWaV\Z&)
( Pyg^[^gZo aV iZch^dc Yj gZhhdgi YZ aV edgiZ Zhi XdggZXiZ %kd^g hjg aZ hX]ybV Y�VhhZbWaV\Z&)

<eeZaZo#aZ#hZgk^XZ#Veg�h#kZciZ#h^#aZ#egdWa�bZ#eZgh^hiZ#Veg�h#aZh#Xdcig�aZh#dj#Zc#XVh#YZ#idji#
Ynh[dcXi^dccZbZci#cdc#Y�Xg^i#X^*YZhhjh+#
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i Dbq#^mm^obfi#bpq#j^onr¦#ar#pvj_lib#ar#qof#p¦ib`qfc#obi^qfc#^ru#a¦`ebqp
a�¦nrfmbjbkqp#¦ib`qofnrbp#bq#¦ib`qolkfnrbp/

i Dbi^#pfdkfcfb#nrb#`b#molarfq#alfq#§qob#mofp#bk#`e^odb#m^o#rk#pvpq¥jb#ab#`liib`qb
p¦ib`qfc#`lkcloj¦jbkq#�#i^#afob`qfsb#brolm¦bkkb#31130;70DF# ĉfk#ab#mlrslfo#plfq
§qob#ob`v`i¦#plfq#a¦j^kqbi¦#^cfk#ab#o¦arfob#qlrq#fjm^`q#pro#i�bksfolkkbjbkq/

i Qlro#mirp#ab#obkpbfdkbjbkqp-#slrp#mlrsbw#`lkq^`qbo#slqob#^ajfkfpqo^qflk#il`^ib
lr#o¦dflk^ib/

i Mbp#molarfqp#¦ib`qolkfnrbp#k�^v^kq#m^p#c^fq#i�l_gbq#a�rk#qof#p¦ib`qfc#plkq
mlqbkqfbiibjbkq#a^kdbobru#mlro#i�bksfolkkbjbkq#bq#i^#p^kq¦#erj^fkb#bk#o^fplk#ab
i^#mo¦pbk`b#ab#pr_pq^k`bp#a^kdbobrpbp/

i Qlfap#kbq# <#57hd
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