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2<E>= 9A@= H�X_�W�TRe�`_

/C3?A7@@393;A G�dbfV UV S]VddfcVd XcRgVd `f ^`ceV]]Vd

?7@>B3 23 16<1 b831A?7>B3 G�dbfV UV eV_d�`_ UR_XVcVfdV

7;13;273 7gVce�ddV^V_e5 G�dbfV U��_TV_U�V * ^Re�rcVd 
�_W]R^^RS]Vd

97@3 3; 5/?23 G�dbfV UV S]VddfcVd `f UV U`^^RXVd ^Reqc�V]d

79=<?A/;A#?39/?>B3 @_W`c^Re�`_d T`_TVc_R_e ]�fe�]�dRe�`_ T`ccVTeV Uf 
djder^V

6KQO RKQO NBIBN@aKJO A]>RKaN >@EBPX @B LNKAQaP'

AR acqdV_eV _`e�TV U�fe�]�dRe�̀ _ T`_e�V_e UVd �_W`c^Re�`_d Ve UVd T`_d�X_Vd UV dqTfc�eq 
�^a`ceR_eVd T`_TVc_R_e ]�Via]`�eRe�`_ Ve ]�V_ecVe�V_ UV g`ecV RaaRcV�])

7gR_e e`feV fe�]�dRe�`_' gVf�]]Vk acV_UcV ]V eV^ad UV ]R ]�cV Ve gV�]]Vk ]R T`_dVcgVc a`fc e`feV 
cqWqcV_TV f]eqc�VfcV)
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IV_dZ`_*WcqbfV_TV UV
W`_TeZ`__V^V_e $Kl?k%

--+(-/+ K l 0+ ?k

9`fcR_e ^RiZ^R] $7% $#

EcVddZ`_ UV ]�VRf $BER% BRiZ^f^ , BER*
^Z_Z^f^ +', BER

EfZddR_TV ^RiZ^R]V $L% %$##

9RaRTZeq UV ]RgRXV ^RiZ^R]V
$]Z_XV n ]�qeRe dVT% $\X% 0'+

y 9Ve RaaRcVZ] Vde UVdeZ_q n secV feZ]Zdq UR_d UVd
Raa]ZTReZ`_d U`^VdeZbfVd Ve R_R]`XfVd eV]]Vd bfV5
UVd T`Z_d TfZdZ_Vd cqdVcgqd Rf aVcd`__V] UR_d
UVd ^RXRdZ_d' SfcVRfi Ve RfecVd V_gZc`__V^V_ed
ac`WVddZ`__V]d6 UVd WVc^Vd6 ]�feZ]ZdReZ`_ aRc ]Vd
T]ZV_ed UVd YueV]d' ^`eV]d Ve RfecVd V_gZc`__V^V_ed
n TRcRTercV cqdZUV_eZV]6 UVd V_gZc`__V^V_ed Uf ejaV
TYR^ScVd U�YueVd6 UR_d ]Vd VdaRTVd U�feZ]ZdReZ`_
T`^^f_V UR_d UVd Z^^VfS]Vd U�YRSZeReZ`_)

y AVd `fgVcefcVd UV gV_eZ]ReZ`_ _V U`ZgV_e aRd secV
`SdecfqVd aRc f_ eRaZd)

y 9Ve RaaRcVZ] aVfe secV feZ]Zdq aRc UVd V_WR_ed
oXqd U�Rf ^`Z_d 3 R_d Ve aRc UVd aVcd`__Vd
RjR_e UVd TRaRTZeqd aYjdZbfVd' dV_d`cZV]]Vd `f
^V_eR]Vd cqUfZeVd `f Uq_fqVd U�ViaqcZV_TV `f
UV T`__RZddR_TV' d�Z]d $dZ V]]Vd% d`_e T`ccVTeV^V_e
dfcgVZ]]q$V%d `f dZ UVd Z_decfTeZ`_d cV]ReZgVd n
]�feZ]ZdReZ`_ UV ]�RaaRcVZ] V_ e`feV dqTfcZeq ]Vfc `_e
qeq U`__qVd Ve dZ ]Vd cZdbfVd V_T`fcfd `_e qeq
RaacqYV_Uqd) AVd V_WR_ed _V U`ZgV_e aRd [`fVc RgVT
]�RaaRcVZ]) AV _Vee`jRXV Ve ]�V_ecVeZV_ aRc ]�fdRXVc
_V U`ZgV_e aRd secV VWWVTefqd aRc UVd V_WR_ed dR_d
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dfcgVZ]]R_TV)
y @] T`_gZV_e UV ^RZ_eV_Zc n UZdeR_TV ]Vd V_WR_ed UV

^`Z_d UV . R_d' n ^`Z_d bf�Z]d _V d`ZV_e d`fd f_V
dfcgVZ]]R_TV T`_eZ_fV)

y HZ ]V ToS]V U�R]Z^V_eReZ`_ Vde V_U`^^RXq' Z] U`Ze
secV cV^a]RTq aRc ]V WRScZTR_e' d`_ dVcgZTV Racrd
gV_eV `f UVd aVcd`__Vd UV bfR]ZWZTReZ`_ dZ^Z]RZcV
RWZ_ U�qgZeVc f_ UR_XVc)

y A�RaaRcVZ] U`Ze secV cRTT`cUq Rf cqdVRf UV
UZdecZSfeZ`_ U�VRf V_ feZ]ZdR_e ]Vd V_dV^S]Vd UV
cRTT`cUV^V_e _VfWd W`fc_Zd RgVT ]�RaaRcVZ]' Z]
T`_gZV_e UV _V aRd cqfeZ]ZdVc UVd V_dV^S]Vd UV
cRTT`cUV^V_e fdRXqd)

y AVd V_WR_ed _V U`ZgV_e V_ RfTf_ TRd [`fVc RgVT
]�RaaRcVZ])AV _Vee`jRXV Ve ]�V_ecVeZV_ Xq_qcR] UV
]�RaaRcVZ] _V U`ZgV_e aRd secV VWWVTefqd aRc UVd
V_WR_ed dR_d dfcgVZ]]R_TV)
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CKXNOOK\ ONUK GWWKQWNYKPKQW OG SUeVKQWK QRWNIK
J^XWNONVGWNRQ"

1KW GSSGUKNO KVW JKVWNQe d XQ XVGMK
K[IOXVNYKPKQW JRPKVWNTXK" @RQ XWNONVGWNRQ
d JKV LNQV IRPPKUINGOKV UKQJ YRWUK MGUGQWNK
IGJXTXK"

%"%"/KJOaDJBO DXJXN>HBO AB OX@QNaPX

y AR eV^aqcRefcV R^S�R_eV _qTVddR�cV Rf S`_ 
W`_Te�`__V^V_e Uf ]RgV(]�_XV Vde T`^ac�dV V_ecV ,0 
Ve -0 x9)

y ;Vd eV^aqcRefcVd _qXRe�gVd c�dbfV_e UV UqXcRUVc 
]Vd efjRfi `f U�V_ecRt_Vc ]V UjdW`_Te�`__V^V_e UV ]R 
TRceV q]VTec`_�bfV)

y KV�]]Vc n TV bfV ]Vd gseV^V_ed TYRcXqd UR_d ]V 
eR^S`fc d`�V_e ViV^aed U�`S[Ved qecR_XVcd eV]d bfV 
UVd T]`fd' UVd R�Xf�]]Vd' UVd Sc�bfVed Ve UVd a�rTVd 
UV ^`__R�V)

y .R>JP HB LNBIaBN H>R>DB% aH BOP NB@KII>JAX AB
C>aNB QJ @T@HB AB H>R>DB V RaAB "O>JO HaJDB#' 7KQN
@BH> OXHB@PaKJJBN HB LNKDN>IIB /KPKJ ,) [/ BP
NBILHaOOBN V IKaPaX HB @KIL>NPaIBJP 44 AQ PaNKaN V
LNKAQaPO HBOOaRaBHO >RB@ QJB HBOOaRB >A>LPXB'

y ;Vd cqd�Ufd `_e eV_UR_TV n d�RTTf^f]Vc dfc ]Vd 
]Vdd�gVd Ve ]Vd Rdd`fa]�ddR_ed Via`dqd n ]�R�c 
aV_UR_e UV ]`_XfVd aqc�`UVd)KVcdVc ]R ]Vdd�gV `f 
]�Rdd`fa]�ddR_e UR_d ]V e�c`�c n ac`Uf�ed ]Vdd�g�V]d 
f_�bfV^V_e V_ UqSfe UV ]RgRXV)

y H� ]R ^RTY�_V _�Vde aRd fe�]�dqV aV_UR_e f_V ]`_XfV 
aqc�`UV' �] T`_g�V_UcR UV UqScR_TYVc ]R ^RTY�_V 
Ve UV T`faVc ]�R]�^V_eRe�`_ V_ VRf)@] Vde qXR]V^V_e 
T`_dV�]]q UV ]R�ddVc ]R a`ceV `fgVceV RW�_ UV acqgV_�c 
e`feV RTTf^f]Re�`_ U�Yf^�U�eq n ]��_eqc�Vfc UV ]R 
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^RTY�_V)
y @] dV aVfe bfV UV ]�VRf cqd�UfV]]V cqdf]eR_e UVd 

T`_ecu]Vd bfR]�eq cqR]�dqd Rf T`fcd UV ]R WRSc�TRe�`_ 
d`�e acqdV_eV UR_d ]R ^RTY�_V)9VT� _�RWWVTeVcR aRd 
]V W`_Te�`__V^V_e UV ]R ^RTY�_V)

y A�V^SR]]RXV UV ]R ^RTY�_V aVfe acqdV_eVc f_ 
UR_XVc a`fc ]Vd V_WR_ed)AVd V_WR_ed _V U`�gV_e V_ 
RfTf_ TRd secV Rfe`c�dqd n [`fVc RgVT ]�V^SR]]RXV 
`f ]Vd aVe�eVd a�rTVd UV ]R ^RTY�_V)

y IV_�c ]Vd ^Reqc�Rfi U�V^SR]]RXV Y`cd UV a`ceqV UVd 
V_WR_ed `f ]Vd q]�^�_Vc UV ^R_�rcV Raac`ac�qV)

y Je�]�dVc ]Vd ac`XcR^^Vd U�da`dR_e U�f_ TjT]V UV 
acq]RgRXV f_�bfV^V_e a`fc ]V ]�_XV ecrd d`f�]]q)
CV [R^R�d `fgc�c ]V e�c`�c n ac`Uf�ed ]Vdd�g�V]d 

]`cdbfV ]R ^RTY�_V Vde V_ T`fcd UV W`_Te�`__V^V_e)

y <_ TRd UV UqWRfe' UqScR_TYVc ]R ^RTY�_V Ve T`faVc 
]�R]�^V_eRe�`_ V_ VRf)CV aRd eV_eVc UV ac`TqUVc n 
UVd cqaRcRe�`_d)Ì f[`fcd T`_eRTeVc f_ eVTY_�T�V_ 
RXcqq)

y CV aRd UqaRddVc ]R TYRcXV ^Ri�^R]V Uf ac`XcR^^V 
dq]VTe�`__q)
CV [R^R�d eV_eVc U�`fgc�c ]R a`ceV ]`cdbfV ]R 

^RTY�_V Vde V_ T`fcd UV W`_Te�`__V^V_e)

y AV ]RgRXV UV ]�_XV T`_eV_R_e UV ]R WRc�_V aVfe 
V_U`^^RXVc ]R ^RTY�_V)

y Hf�gcV ]Vd T`_d�X_Vd Uf WRSc�TR_e bfR_e n ]�fe�]�dRe�`_ 
U�Rdd`fa]�ddR_e `f UV e`fe RfecV ac`Uf�e d�^�]R�cV 
qgV_efV]]V^V_e fe�]�dq UR_d ]V ]RgV(]�_XV)

y KVZ]]Vc n TV bfV ]R a`ceV UV ]R ^RTYZ_V _V d`Ze aRd
`SdecfqV Ve bf�V]]V afZddV d�`fgcZc e`eR]V^V_e)

y @_deR]]Vc ]R ^RTYZ_V UR_d f_ V_Uc`Ze bfZ aVfe secV
VWWZTRTV^V_e gV_eZ]q Ve UZda`dR_e U�f_V TZcTf]ReZ`_
U�RZc T`_deR_eV)
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8NUK OKV GYKUWNVVKPKQWV VXNYGQWV"@XNYUK OKV
IRQVKNOV JRQQeV SRXU VK SURWeMKU KW SURWeMKU
OKV GXWUKV IRQWUK OKV JGQMKUV KW OKV HOKVVXUKV
PRUWKOOKV"

?7@>B3 23 0?c8B?3@

CV aRd e`fTYVc ]V efjRf UV gZUR_XV `f ]�VRf
gZUR_XqV Rf T`fcd Uf W`_TeZ`__V^V_e Uf ]RgV(]Z_XV)
AVd eV^aqcRefcVd Xq_qcqVd Rf dVZ_ UV ]�RaaRcVZ]
acqdV_eV_e f_ cZdbfV UV Scw]fcV)

?7@>B3 23 083@@B?3 9<?A3883 2c ` 8/
=?b@3;13 2^B; 1<B?/;A b831A?7>B3

y CV aRd T`__VTeVc ]V ]RgV(]�_XV n ]�R]�^V_eRe�`_ 
dVTeVfc n ]�R�UV U�f_V cR]]`_XV)

y CV aRd �_dqcVc f_V W�TYV V_U`^^RXqV UR_d 
f_V ac�dV)

y CV [R^R�d cVe�cVc ]R W�TYV UV ]R ac�dV V_ e�cR_e dfc ]V 
T`cU`_)Ì f[`fcd ^R�_eV_�c ]R W�TYV)

y CV [R^R�d e`fTYVc ]R W�TYV `f ]V T`cU`_ 
U�R]�^V_eRe�`_ RgVT ]Vd ^R�_d ^`f�]]qVd) AV 
_`_(cVdaVTe UV TVeeV T`_d�X_V c�dbfV UV ac`g`bfVc 
f_ T`fce(T�cTf�e `f f_ TY`T q]VTec�bfV)

y CV aRd e`fTYVc ]V ]RgV(]�_XV V_ RjR_e ]Vd 
^R�_d `f ]Vd a�VUd ^`f�]]qd)

y J_V W�TYV `f f_ T`cU`_ U�R]�^V_eRe�`_ 
V_U`^^RXqd aVfgV_e ac`g`bfVc f_ �_TV_U�V 
`f TRfdVc f_ TY`T q]VTec�bfV)<_ TRd UV 
Uqeqc�`cRe�`_' �]d U`�gV_e secV cV^a]RTqd aRc 
f_ eVTY_�T�V_ bfR]�W�q f_�bfV^V_e)
8aOMQB A]aJKJA>PaKJ

y 9`_ecu]Vc ]V UqS�e U�VRf RgR_e UV a]RTVc ]V efjRf UV 
g�UR_XV UR_d f_ qg�Vc)

y EcV_UcV ]Vd acqTRfe�`_d _qTVddR�cVd a`fc V^asTYVc 
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]V efjRf UV X]�ddVc)
y @] dV aVfe bfV ]V UqS�e U�VRf Uq]`XV ]V efjRf d� TV 

UVc_�Vc _�Vde aRd T`ccVTeV^V_e W�iq)KV�]]Vc n TV bfV 
]V S`fTY`_ UV ]�qg�Vc _�`SdecfV aRd ]V d�aY`_)
8aOMQB A]aJ@BJAaB

y CV aRd de`T\Vc UV ]�bf�UVd �_W]R^^RS]Vd n ac`i�^�eq 
UV ]R ^RTY�_V)

y AR eV_Vfc V_ d`fWcV UVd UqTRaR_ed UV aV�_efcV 
aVfe V_ecRt_Vc ]R T`cc`d�`_ UV ]R ^RTY�_V)CV [R^R�d 
fe�]�dVc UV UqTRaR_ed UV aV�_efcV UR_d ]R ^RTY�_V)

y CV [R^R�d fe�]�dVc UV ac`Uf�ed T`_eV_R_e UVd 
d`]gR_ed UR_d ]R ^RTY�_V)

y KV�]]Vc n TV bfV ]Vd gseV^V_ed TYRcXqd UR_d ]V 
eR^S`fc d`�V_e ViV^aed U�`S[Ved qecR_XVcd eV]d bfV 
UVd T]`fd' UVd R�Xf�]]Vd' UVd Sc�bfVed Ve UVd a�rTVd 
UV ^`__R�V)

8aOMQB A]aJ@BJAaB BP A]BSLHKOaKJ

8aOMQB AB @EQPB BP AB ?HBOOQNB

y CV aRd ^`_eVc dfc ]V ]RgV(]�_XV)
y KV�]]Vc n TV bfV ]Vd efjRfi Ve ]Vd ToS]Vd _V 

acqdV_eV_e RfTf_ c�dbfV UV ecqSfTYV^V_e)
y CV aRd a`d�e�`__Vc ]V ]RgV(]�_XV n ]�V_gVcd `f dfc ]V 

Tueq)
y CV aRd d`f]VgVc ]V ]RgV(]�_XV V_ d�R�UR_e UV ]R a`ceV 

`f Uf e�c`�c n ac`Uf�ed ]Vdd�g�V]d)
5> I>JaLQH>PaKJ AB H> I>@EaJB JX@BOOaPB

>Q IKaJO * LBNOKJJBO'

9X@QNaPX BJC>JP
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qeq U`__qVd Ve dZ ]Vd cZdbfVd V_T`fcfd `_e qeq
RaacqYV_Uqd) AVd V_WR_ed _V U`ZgV_e aRd [`fVc RgVT
]�RaaRcVZ]) AV _Vee`jRXV Ve ]�V_ecVeZV_ aRc ]�fdRXVc
_V U`ZgV_e aRd secV VWWVTefqd aRc UVd V_WR_ed dR_d
dfcgVZ]]R_TV)



=G ( 3

y Je�]�dVc ]R ^RTY�_V f_�bfV^V_e a`fc ]V ]�_XV U`_e 
]�qe�bfVeeV U�V_ecVe�V_ �_U�bfV ARgRS]V V_ ^RTY�_V)

y .R>JP A]QPaHaOBN HB H>RB&HaJDB% NBPaNBN HBO + RaO AB
?NaA>DB BP NKJABHHBO BJ @>KQP@EKQ@ OaPQXBO V
H]>NNaYNB AB H> I>@EaJB'5B JKJ&NBOLB@P AB @BPPB
@KJOaDJB LBQP @>QOBN AB CKNPBO Ra?N>PaKJO%
QJ JaRB>Q AB ?NQaP aILKNP>JP BP AXPXNaKNBN H>
I>@EaJB BP NBJANB H> D>N>JPaB @>AQMQB'

y AR XRcR_e�V _V T`fgcV aRd ]Vd U`^^RXVd TRfdqd 
aRc UVd WRTeVfcd VieVc_Vd eV]d bfV ]Vd �_TV_U�Vd' ]Vd 
�_`_URe�`_d Ve RfecVd d`fcTVd UV UqXcRURe�`_)

y CV aRd [VeVc ]R acqdV_eV _`e�TV U�fe�]�dRe�`_ 6 
T`_dVcgVc TVeeV UVc_�rcV n e�ecV UV cqWqcV_TV WfefcV 
Ve ]R ecR_d^VeecV Rf ac`ac�qeR�cV df�gR_e)

?39/?>B3 .AVd TRcRTeqc�de�bfVd eVTY_�bfVd UV 
]R ^RTY�_V aVfgV_e gRc�Vc V_ W`_Te�`_ Uf ^`Ur]V UV 
^RTY�_V)

%"'"1I?>HH>DB BP BJRaNKJJBIBJP

UHaIaJ>PaKJ ABO I>PXNa>QS A]BI?>HH>DB

AVd ^Reqc�Rfi U�V^SR]]RXV ac`erXV_e ]R ^RTY�_V 
T`_ecV ]Vd U`^^RXVd qgV_efV]d Rf T`fcd Uf ecR_da`ce)
AVd ^Reqc�Rfi U�V^SR]]RXV cVdaVTeV_e ]�V_g�c`__V^V_e 
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UjdW`_Te�`__V^V_e cqdf]eR_e UV U`^^RXVd 
TRfdqd aRc ]R acqdV_TV U�`S[Ved qecR_XVcd
UR_d ]R ^RTY�_V _�Vde aRd T`fgVce aRc ]R 
XRcR_e�V)

(" =Vc^Vc ]Vd WVc^VefcVd n X]�dd�rcV' ]Vd 
Tc`TYVed Ve ]Vd S`fe`_d)

)" GVe�cVc ]Vd Tc`TYVed UV c�UVRf 
^qeR]]�bfVd `f V_ a]Rde�bfV `f ]Vd 
a]RTVc UR_d f_ W�]Ve `f f_ dRT UV ]RgRXV)

*" GVe`fc_Vc ]Vd eVie�]Vd eV]d bfV ]Vd 
aR_eR]̀ _d' ]Vd TYV^�d�Vcd' ]Vd e(dY�ced Ve 
]Vd dhVRe(dY�ced)

+" ARgVc ]Vd TYRfddVeeVd' ]Vd ^`fTY`�cd Ve 
RfecVd Rce�T]Vd UV aVe�eV eR�]]V UR_d f_ 
W�]Ve UV ]RgRXV)

IV^aqcRefcV
^Ri�^R]V UV 
GVaRddRXV

,0+ x9

CVee`jRXV
ac`WVddZ`__V] n

dVT a`ddZS]V

HqTYRXV dfc WZ]
dR_d Vdd`cRXV

CVee`jRXV
ac`WVddZ`__V]

n dVT RgVT
UVd d`]gR_ed

aqec`]ZVcd

IV^aqcRefcV
^Ri�^R]V UV 
GVaRddRXV

-++ x9

ERd UV _Vee`jRXV
ac`WVddZ`__V]

n dVT

HqTYRXV n a]Re
dR_d Vdd`cRXV

CVee`jRXV
ac`WVddZ`__V]

n dVT RgVT UVd
d`]gR_ed fdfV]d

ARgRXV V_
BRTY�_V' TjT]V 
_`c^R]*^`Uqcq

CV aRd GVaRddVc

HqTYRXV n a]Re

ERd UV dqTYRXV
V_ ^RTYZ_V

CVee`jRXV
ac`WVddZ`__V] n

dVT RgVT d`]gR_e

8]R_TY�^V_e 
a`dd�S]V

ERd UV
8]R_TY�^V_e

0 6 -

)"&"4JOBNPaKJ AQ HaJDB A>JO H> I>@EaJB

y Dfgc�c ]R a`ceV UV ]R ^RTY�_V)

y GqaRce�c ]V ]�_XV UV ^R_�rcV f_�W`c^V 
UR_d ]R ^RTY�_V)
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?39/?>B3 .<_ TRd U��_dVce�̀ _ U�f_V 
bfR_e�eq UV ]�_XV �_Wqc�VfcV n ]R ^ �̀e�q UV 
]R TYRcXV ^Ri�^R]V UR_d ]V eR^S`fc' ]R 
W`_Te�`_ UV^�(TYRcXV Vde Rfe`^Re�bfV^V_e 
�_�e�qV' �_UqaV_UR^^V_e Uf ac`XcR^^V 
dq]VTe�`__q)AV ac`XcR^^V dq]VTe�`__q 
dVcR R�_d� a]fd T`fce Ve T`_d`^^VcR 
^`�_d U�VRf Ve ^ �̀_d U�q]VTec�T�eq)A`cdbfV 
]R ^RTY�_V UqeVTeV f_V UV^�(TYRcXV' ]V 
dj^S`]V  d�RWW�TYV Rfe`^Re�bfV^V_e)

$&% HV]`_ ]V ^`Ur]V
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;qaRce(ERfdV

ARgRXV

GZ_pRXV

<dd`cRXV

=Z_

E`fc Uq^RccVc ]V ac`XcR^^V dq]VTe�`__q' 
RaafjVc dfc ]R e`fTYV ;qaRce*ERfdV)

A`cdbfV ]R ^RTY�_V Vde V_ ^`UV gV�]]V' 
]V g`jR_e ;qaRce*ERfdV dfc ]�RWW�TYRXV 
q]VTec`_�bfV T]�X_`eV)

)","9X@QNaPX BJC>JP

AR W`_Te�`_ HqTfc�eq <_WR_e V^asTYV ]R 
^�dV V_ c`feV RTT�UV_eV]]V UV ]R ^RTY�_V 
`f ]�fe�]�dRe�`_ aRc UVd V_WR_ed dR_d 
dfcgV�]]R_TV)

E`fc RTe�gVc ]R HqTfc�eq V_WR_e' RaafjVc 
d�^f]eR_q^V_e dfc ]Vd e`fTYVd UVd 
W`_Te�`_d dfaa]q^V_eR�cVd , Ve - Ve ]Vd 
^R�_eV_�c V_W`_TqVd aV_UR_e Rf ^`�_d 
. dVT`_UVd)A`cdbfV ]R HqTfc�eq V_WR_e 
Vde RTe�gqV' ]V g`jR_e UVd W`_Te�̀ _d 
dfaa]q^V_eR�cVd d�R]]f^V dfc ]V SR_UVRf 
UV T`^^R_UVd)

<_ TRd U�Raaf� dfc ]�f_V UVd e`fTYVd R]`cd 
bfV ]R HqTfc�eq V_WR_e Vde RTe�gV' ]V g`jR_e 
UVd W`_Te�̀ _d dfaa]q^V_eR�cVd dfc ]V 
SR_UVRf UV T`^^R_UVd dV ^Ve n T]�X_`eVc)

H� ]V dq]VTeVfc UV ac`XcR^^V Vde a`d�e�`__q 
dfc 7GG�I af�d f_ RfecV ac`XcR^^V Vde 
dq]VTe�`__q' R]̀ cd bfV ]R HqTfc�eq <_WR_e 
Vde RTe�gqV Ve bf�f_ ac`XcR^^V Vde Uq[n 
V_ T`fcd U�ViqTfe�`_' ]V)  ac`XcR^^V 
acqTqUV^^V_e dq]VTe�`__q T`_e�_fVcR ]n `v 
�] d�Vde Rccseq)

E`fc UqdRTe�gVc ]R HqTfc�eq <_WR_e' 
RaafjVc d�^f]eR_q^V_e dfc ]Vd e`fTYVd 
UVd W`_Te�̀ _d dfaa]q^V_eR�cVd , Ve - 
Ve ]Vd ^R�_eV_�c V_W`_TqVd aV_UR_e Rf 
^`�_d . dVT`_UVd)AV g`jR_e UVd W`_Te�`_d 
dfaa]q^V_eR�cVd dfc ]�qTcR_ dV ^Ve n 
T]�X_`eVc)

)"-".JJQH>PaKJ A]QJ LNKDN>IIB

.JJQHBN QJ LNKDN>IIB V J]aILKNPB MQBH
PRPKQW .

%" E`d�e�`__Vc ]V dq]VTeVfc UV ac`XcR^^V 
dfc { 7GG�I |)

&" AV TjT]V UV ]RgRXV d�RccseV R]`cd Ve ]V
ac`XcR^^V Vde R__f]q)

'" E`d�e�`__Vc ]V dq]VTeVfc UV ac`XcR^^V 
dfc e`fe RfecV ac`XcR^^V a`fc g�UR_XVc 
]R ^RTY�_V)

(" AR ^RTY�_V �_�e�V R]`cd ]�`aqcRe�`_ 
UV g�UR_XV _qTVddR�cV Ve R__f]V ]V 
ac`XcR^^V)

@] Vde V_dfZeV a`ddZS]V UV dq]VTeZ`__Vc Ve UV
]R_TVc f_ _`fgVRf ac`XcR^^V)

)"%$"2aJ AB LNKDN>IIB

AR ^RTY�_V d�RccseV Rfe`^Re�bfV^V_e Urd 
bfV ]V ac`XcR^^V dq]VTe�`__q Vde eVc^�_q)

y AV dj^S`]V { <C; | $W�_% T]�X_`eV dfc 
]�qTcR_ U�RWW�TYRXV)

y AR a`ceV UV ]R ^RTY�_V aVfe V_df�eV 
d�`fgc�c Ve ]V ]�_XV aVfe secV T`]]VTeq)

y AR�ddVc ]R a`ceV UV ]R ^RTY�_V `fgVceV 
RW�_ UV aVc^VeecV Rfi aRce�Vd �_eVc_Vd 
UV dqTYVc)

y E`d�e�`__Vc ]V dq]VTeVfc UV ac`XcR^^V 
dfc { 7GG�I |)

y ;qScR_TYVc ]R ^RTY�_V)

y 9`faVc ]V c`S�_Ve U�R]�^V_eRe�`_ V_ VRf)
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9DIDC 4+ x9 4+x 0'+ % $*)
IVie�]Vd ecrd d`f�]]qd V_ T`e`_ `f V_ ]�_)$H`fd(gseV^V_ed' 
UcRad' _RaaVd' dVcg�VeeVd O-'0 \X ^Ri�^f^P' ]�eVc�V' VeT)%

9DIDC 7K<9
EGmA7K7><

1+x 0'+ , # - $()
IVie�]Vd d`f�]]qd V_ T`e`_ `f V_ ]�_)$H`fd(gseV^V_ed' 

UcRad' _RaaVd' dVcg�VeeVd O-'0 \X ^Ri�^f^P' ]�eVc�V' VeT)%

9DIDC 1+x9 1+x 0'+ % $,#
IVie�]Vd d`f�]]qd V_ T`e`_ `f V_ ]�_)$H`fd(gseV^V_ed' 

UcRad' _RaaVd' dVcg�VeeVd O-'0 \X ^Ri�^f^P' ]�eVc�V' VeT)%

m9D /+(1+ /+x 0'+ % $+#
IVie�]Vd d`f�]]qd V_ T`e`_ `f V_ ]�_)$H`fd(gseV^V_ed' 

UcRad' _RaaVd' dVcg�VeeVd O-'0 \X ^Ri�^f^P' ]�eVc�V' VeT)%

-+x9 -+x -'0 % ,)
IVie�]Vd ]qXrcV^V_e d`f�]]qd V_ T`e`_ `f V_ ]�_$H`fd(

gseV^V_ed' UcRad' _RaaVd' dVcg�VeeVd O- \X ^Ri�^f^P' 
]�eVc�V' VeT)%

HNCI?mI@FJ< /+x .'+ % $$#
IVie�]Vd dj_eYqe�bfVd `f e�ddfd ^�ieVd ecrd d`f�]]qd)

$9YRfddVeeVd V_ _j]`_' TYV^�dVd' TYV^�d�Vcd' aR_eR]`_d 
T`^acV_R_e UVd W�ScVd dj_eYqe�bfVd' VeT)%

3-24/ .+x -'+ % &, AR�_RXVd RgVT qe�bfVeeV ARgRS]V V_ ^RTY�_V)

724D-1/ ( 0'+ ( &)
=`fc_�e f_ TjT]V UV c�_pRXV dfaa]q^V_eR�cV n e`fe ejaV 

UV eVie�]Vd Racrd ]V TjT]V UV ]RgRXV)

/8857-1/ ( 0'+ ( $(
=`fc_�e f_ TjT]V U�Vdd`cRXV dfaa]q^V_eR�cV n e`fe ejaV 

UV eVie�]Vd Racrd ]V TjT]V UV ]RgRXV)

A7K7>< } A7 B7@C*
;mA@97I

.+x -'+ % ,# AVd eVie�]Vd Uq]�TRed `f _qTVdd�eR_e f_ ]RgRXV n ]R ^R�_)

.5;3/;78 /+x .'+ % $+#
IVie�]Vd ]qXrcV^V_e d`f�]]qd V_ T`e`_ `f V_ ]�_$H`fd(

gseV^V_ed' UcRad' _RaaVd' dVcg�VeeVd O- \X ^Ri�^f^P' 
]�eVc�V' VeT)%

B@MI< .+x .'+ % +$
AVd eVie�]Vd d`f�]]qd V_ T`e`_' V_ ]�_' dj_eYqe�bfVd Ve 

T`f]Vfc aVfgV_e secV ]Rgqd V_dV^S]V)

8ADJH<H <I
9?<B@H<H

1+x .'+ % $#*
AVd TYV^�dVd Ve TYV^�d�Vcd d`f�]]qd V_ T`e`_' V_ e�ddfd 
dj_eYqe�bfVd `f ^�ieVd aVfgV_e secV ]Rgqd V_dV^S]V)

G7E@;< 1+ ^�_ 1+x -'+ % )#
AVd eVie�]Vd T`f]Vfc d`f�]]qd V_ T`e`_ Ve V_ ]�_ d`_e ]Rgqd 

n 1+ x9 Ve V_ 1+ ^�_feVd)

$&% G7E@;< ,0 ^�_ .+x -'+ % $( IVie�]Vd T`f]Vfc V_ T`e`_ Ve V_ ]�_ ]qXrcV^V_e d`f�]]qd)

?39/?>B3 5A7 ;JGm< ;<H EGD>G7BB<H E<JI K7G@<G <C =DC9I@DC ;< A7 FJ7CI@Im

;< A@C><' ;< A7 FJ7A@Im ;< A�<7J' ;< A7 I<BEmG7IJG< 7B8@7CI< <I ;<H =DC9I@DCH
HJEEAmB<CI7@G<H HmA<9I@DCCm<H)

$&%9V ac`XcR^^V qeR_e a]fd T`fce' �] Vde T`_dV�]]q U�fe�]�dVc ^`�_d UV ]Vdd�gV)@] dV aVfe bfV TV ac`XcR^^V UfcV a]fd 

UV ,0 ^�_feVd d� ]R ^RTY�_V UqeVTeV f_V TYRcXV ^R] cqaRce�V)AR a`ceV UV ]R ^RTY�_V dV UqS]`bfVcR - ^�_feVd Racrd 
]R W�_ Uf ac`XcR^^V UV ]RgRXV)$9Vd - ^�_feVd _V d`_e aRd T`^ac�dVd UR_d ]R UfcqV Uf ac`XcR^^V%) 

 AV ac`XcR^^V mT` /+(1+ aVc^Ve UV ]RgVc RgVT ]V ^s^V TjT]V Uf ]�_XV V_ T`e`_ _`c^R]V^V_e dR]V' bf��] d`�e 

]RgRS]V n /+ x9 `f n 1+ x9) 9V ac`XcR^^V Vde fe�]�dq a`fc qgR]fVc ]R T`_W`c^�eq RgVT ]R ]qX�d]Re�`_ Vfc`aqV__V dfc 
]�qT`T`_TVae�`_)
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y AVd ac`XcR^^Vd ]Vd a]fd VWWZTRTVd V_ eVc^Vd UV T`_d`^^ReZ`_ U�q_VcXZV d`_e
Xq_qcR]V^V_e TVfi bfZ W`_TeZ`__V_e n UVd eV^aqcRefcVd a]fd SRddVd Ve dfc f_V a]fd
]`_XfV UfcqV)

y AV cVdaVTe UV ]R TRaRTZeq Z_UZbfqV aRc ]V WRScZTR_e a`fc TYRbfV ac`XcR^^V ]`cd Uf
TYRcXV^V_e Uf ]RgV(]Z_XV ^q_RXVc T`_ecZSfVcR Rfi qT`_`^ZVd U�q_VcXZV Ve U�VRf)

y AR UfcqV Uf ac`XcR^^V' ]R T`_d`^^ReZ`_ U�q_VcXZV Ve ]Vd gR]Vfcd UV T`_d`^^ReZ̀ _
U�VRf aVfgV_e gRcZVc V_ W`_TeZ`_ Uf a`ZUd Ve Uf ejaV UV ]R TYRcXV n ]RgVc' UVd W`_TeZ`_d
dfaa]q^V_eRZcVd dq]VTeZ`__qVd' UV ]�VRf Uf c`SZ_Ve Ve UV ]R eV^aqcRefcV R^SZR_eV)

y @] Vde cVT`^^R_Uq U�feZ]ZdVc UVd UqeVcXV_ed ]ZbfZUVd a`fc ]Vd ac`XcR^^Vd UV ]RgRXV
n SRddV eV^aqcRefcV) AR bfR_eZeq UV UqeVcXV_e n feZ]ZdVc aVfe gRcZVc V_ W`_TeZ̀ _ UV ]R
bfR_eZeq UV ]Z_XV Ve Uf UVXcq UV dR]Veq Uf ]Z_XV) KVfZ]]Vk dfZgcV ]Vd cVT`^^R_UReZ`_d
UVd WRScZTR_ed UV UqeVcXV_ed V_ TV bfZ T`_TVc_V ]R bfR_eZeq UV UqeVcXV_e n feZ]ZdVc)

y AV ScfZe Ve ]R eV_Vfc V_ Yf^ZUZeq cqdZUfV]]V d`_e Z_W]fV_Tqd aRc ]R gZeVddV U�Vdd`cRXV)
E]fd ]R gZeVddV UV c`eReZ`_ Vde q]VgqV aV_UR_e ]R aYRdV U�Vdd`cRXV' a]fd ]V ScfZe Vde
Z^a`ceR_e Ve a]fd ]R eV_Vfc V_ Yf^ZUZeq cqdZUfV]]V Vde WRZS]V)

y K`fd a`fgVk RTTqUVc n ]R SRdV UV U`__qVd UVd ac`UfZed UR_d ]RbfV]]V d`_e de`T\qVd
]Vd Z_W`c^ReZ`_d dfc ]Vd ^`Ur]Vd V_ dTR__R_e ]V T`UV FG WZXfcR_e dfc ]�qeZbfVeeV
q_VcXqeZbfV)
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y JeZ]ZdVk f_ZbfV^V_e UVd UqeVcXV_ed' UVd Rdd`fa]ZddR_ed Ve RfecVd RUUZeZWd RURaeqd Rfi
^RTYZ_Vd n ]RgVc Rfe`^ReZbfVd) HZ f_V bfR_eZeq ViTVddZgV UV ^`fddV Vde UqeVTeqV
V_ cRZd`_ U�f_V feZ]ZdReZ`_ ec`a Z^a`ceR_eV UV UqeVcXV_e' ]V djder^V U�RSd`caeZ`_
Rfe`^ReZbfV UV ]R ^`fddV dVcR RTeZgq)

y C`fd cVT`^^R_U`_d f_ _Vee`jRXV aqcZ`UZbfV UV ]R ^RTYZ_V n ]RgVc e`fd ]Vd - ^`Zd)
E`fc ]V _Vee`jRXV aqcZ`UZbfV' gVfZ]]Vk feZ]ZdVc ]V ac`XcR^^V CVee`jRXV IR^S`fc)
HZ g`ecV ^RTYZ_V _�Vde aRd qbfZaqV Uf ac`XcR^^V CVee`jRXV IR^S`fc' feZ]ZdVk ]V
ac`XcR^^V 9`e`_ 4+) HZ _qTVddRZcV' feZ]ZdVk UVd UqeRcecR_ed T`_pfd daqTZR]V^V_e a`fc
]Vd ^RTYZ_Vd n ]RgVc)

y CV W`cTVk [R^RZd ]�`fgVcefcV Uf YfS]`e ]`cdbfV g`ecV ^RTYZ_V n ]RgVc Vde V_ ^RcTYV)
K`fd a`fgVk `fgcZc ]R a`ceV UV g`ecV ^RTYZ_V - ^Z_feVd Racrd ]R WZ_ U�f_V `aqcReZ`_ UV
]RgRXV))&

y CV W`cTVk [R^RZd ]�`fgVcefcV Uf YfS]`e ]`cdbfV g`ecV ^RTYZ_V n ]RgVc Vde V_ ^RcTYV) AR
a`ceV d�`fgcV Z^^qUZReV^V_e Racrd ]R WZ_ Uf TjT]V UV ]RgRXV) &

y AVd ac`TqUfcVd U�Z_deR]]ReZ`_ Ve UV cqaRcReZ`_ U`ZgV_e e`f[`fcd secV VWWVTefqVd aRc f_
RXV_e UV dVcgZTV Rfe`cZdq RWZ_ U�qgZeVc ]Vd cZdbfVd qgV_efV]d) AV WRScZTR_e _V aVfe secV
eV_f cVda`_dRS]V UVd U`^^RXVd a`fgR_e cqdf]eVc UV ac`TqUfcVd VWWVTefqVd aRc UVd
aVcd`__Vd _`_ Rfe`cZdqVd)

$&% AVd TRcRTeqc�de�bfVd eVTY_�bfVd aVfgV_e gRc�Vc V_ W`_Te�`_ Uf ^`Ur]V UV ^RTY�_V)
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7gR_e e`feV `aqcRe�`_ 
U�V_ecVe�V_ `f UV 
_Vee`jRXV' �] T`_g�V_e 
UV T`faVc ]�R]�^V_eRe�`_ 
dVTeVfc Ve UV UqScR_TYVc
]R ac�dV UV ]R ^RTY�_V)

9`faVc ]�R]�^V_eRe�`_ V_ 
VRf RgR_e UV Uq^RccVc
]�V_ecVe�V_ `f ]V _Vee`jRXV)

97@3 3; 5/?23 .CV
aRd fe�]�dVc UV d`]gR_ed' 
U�RXV_ed UV _Vee`jRXV
RScRd�Wd' UV ]�bf�UV UV 
]RgRXV a`fc g�ecVd `f 
e`fe RfecV ac`Uf�e UV 
_Vee`jRXV f_�gVcdV] a`fc 
_Vee`jVc ]V ]RgV(]�_XV)
AVd ac`Uf�ed TY�^�bfVd 
bf��]d T`_e�V__V_e c�dbfV_e 
U�V_U`^^RXVc ]Vd
dfcWRTVd V_ a]Rde�bfV 
R�_d� bfV ]Vd RfecVd 
T`^a`dR_ed)

+"&"2aHPNBO A]>NNaRXB A]B>Q

AVd W�]ecVd U�Rcc�gqV U�VRf acqg�V__V_e 
]R aq_qecRe�`_ U��^afcVeqd Ve U�`S[Ved 
qecR_XVcd UR_d ]R ^RTY�_V)@] Vde T`_dV�]]q 
UV _Vee`jVc TVd W�]ecVd ]`cdbfV' ^R]Xcq f_V 
R]�^V_eRe�`_ V_ VRf aVcW`c^R_eV Ve S�V_ 
bfV ]V c`S�_Ve d`�e `fgVce' ]V UqS�e U�VRf UV 
]R ^RTY�_V _V dV^S]V a]fd dfWW�dR_e)C`fd 
cVT`^^R_U`_d UV _Vee`jVc TVd W�]ecVd e`fd 
]Vd - ^`�d)

y ;qg�ddVc ]V$d% efjRf$i% U�Rcc�gqV U�VRf 
Rf _�gVRf Uf ]RgV(]�_XV)

y E`fc cVe�cVc ]V W�]ecV ^`_eq dfc ]R gR__V 
U�Rcc�gqV U�VRf' fe�]�dVc f_V a�_TV n SVT 
a`fc e�cVc Uq]�TReV^V_e dfc ]R SRccV V_ 
a]Rde�bfV n ]��_eqc�Vfc Uf W�]ecV)

y J_ dVT`_U W�]ecV Vde ^`_eq dfc 
]�Viecq^�eq Uf efjRf U�Rcc�gq U�VRf n 
cRTT`cUVc Rf c`S�_Ve)E`fc cVe�cVc ]V 
dVT`_U W�]ecV' fe�]�dVc f_V a�_TV n SVT 
a`fc e�cVc Uq]�TReV^V_e dfc ]R SRccV V_ 
a]Rde�bfV n ]��_eqc�Vfc Uf W�]ecV)

y CVee`jVc d`�X_VfdV^V_e ]V W�]ecV n ]�R�UV 
U�f_V Sc`ddV d`fa]V Ve ]RgVc n ]�VRf
dRg`__VfdV' af�d c�_TVc RS`_UR^^V_e)
@_dqcVc n _`fgVRf ]V W�]ecV V_ j ViVcpR_e 
f_V ]qXrcV acVdd�`_)

97@3 3; 5/?23 . AVd W�]ecVd 
^`_eqd dfc ]R gR__V U�Rcc�gqV U�VRf d`_e 
dfdTVae�S]Vd UV dV S`fTYVc V_ cR�d`_ UV ]R 
^RfgR�dV bfR]�eq UV ]�VRf `f Uf ^R_bfV 
U�V_ecVe�V_) 9V]R aVfe V_ecRt_Vc f_V Wf�eV 
U�VRf) ;V eV]d �_T�UV_ed _V d`_e aRd 
T`fgVced aRc ]R XRcR_e�V)
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AV djder^V UV W�]ecV UV ]R a`^aV UV 
g�UR_XV Uf ]RgV(]�_XV aVc^Ve UV ac ]̀`_XVc 
]R UfcqV UV g�V UV ]R a`^aV V_ acqgV_R_e 
e`feV aq_qecRe�`_ UV aV]fTYV) C`fd 
cVT`^^R_U`_d UV _Vee`jVc ]V W�]ecV UV ]R 
a`^aV UV g�UR_XV e`fd ]Vd - ^`�d)

AV W�]ecV UV ]R a`^aV UV g�UR_XV Vde d�efq 
UVcc�rcV ]R ecRaaV U�RTTrd' UR_d ]V T �̀_ 
�_Wqc�Vfc Uc`�e UV ]R WRpRUV UV ]R ^RTY�_V)

E`fc _Vee`jVc ]V W�]ecV UV ]R a`^aV UV 
g�UR_XV 5

%" Je�]�dVc ]R aV]]V n ]Vdd�gV V_ a`fUcV $&% 
]�gcqV RgVT ]R ^RTY�_V `f ]R a]RbfV UV 
^VdfcV a`fc ]Vdd�gV ]�bf�UV a`fc `fgc�c 
]R ecRaaV U�RTTrd n ]R a`^aV)

&" @_dqcVc ]�Viecq^�eq UV ]R aV]]V n ]Vdd�gV 
V_ a`fUcV `f UV ]R cqX]VeeV XcRUfqV
a`fc ]Vdd�gV ]�bf�UV UR_d ]�`fgVcefcV 
UV ]R ecRaaV U�RTTrd' af�d RaafjVc 
Uq]�TReV^V_e gVcd ]�Rcc�rcV)AR ecRaaV 
U�RTTrd d�`fgcV)

y 7gR_e U�`fgc�c ]R ecRaaV U�RTTrd Uf W�]ecV' 
a]RTVc f_ cqT�a�V_e V_(UVdd`fd RW�_ UV 
cqTfaqcVc ]�VRf cqd�UfV]]V acqdV_eV UR_d 
]R ^RTY�_V)

y ;VddVccVc ]V W�]ecV V_ e`fc_R_e UR_d ]V 
dV_d R_e�Y`cR�cV' af�d e�cVc dfc TV]f�(T� 
RW�_ UV ]�ViecR�cV)7eeV_UcV bfV ]�VRf 
d�qT`f]V)

?39/?>B3 .HV]`_ ]R bfR_e�eq U�VRf 
n ]��_eqc�Vfc UV ]R ^RTY�_V' �] dV aVfe bf��] 
WR�]]V g�UVc ]V cqT�a�V_e UV T`]]VTeV a]fd�Vfcd 
W`�d)

'" m]�^�_Vc e`fe `S[Ve qecR_XVc 

qgV_efV]]V^V_e acqdV_e UR_d ]V W�]ecV n 
]�R�UV U�f_V Sc`ddV d`fa]V)

(" 7acrd ]V _Vee`jRXV' ^`_eVc n _`fgVRf
]V W�]ecV V_ ]��_dqcR_e' af�d V_ ]V e`fc_R_e 
UR_d ]V dV_d Y`cR�cV)

)" A`cd UV ]R WVc^VefcV UV ]R ecRaaV
U�RTTrd n ]R a`^aV' gV�]]Vc n TV bfV 
]Vd W�iRe�`_d n ]��_eqc�Vfc UV ]R ecRaaV 
T`ccVda`_UV_e Rfi `c�W�TVd dfc ]R WRpRUV 
UV ]R ^RTY�_V)

*" GVWVc^Vc ]R ecRaaV U�RTTrd Rf W�]ecV)

/C3?A7@@393;A .@] dV aVfe bfV ]R
a`^aV d`�e TYRfUV 6 ReeV_UcV bf�V]]V R�e 
cVWc`�U� RgR_e UV ac`TqUVc n e`feV `aqcRe�`_ 
U�V_ecVe�V_ `f UV _Vee`jRXV)

$&% AVd TRcRTeqc�de�bfVd eVTY_�bfVd aVfgV_e 
gRc�Vc V_ W`_Te�`_ Uf ^`Ur]V UV ^RTY�_V)
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A�fe�]�dRe�`_ UV ]Vdd�gV Vde dfdTVae�S]V 
U�V_ecRt_Vc Rf W�] Uf eV^ad f_V 
RTTf^f]Re�̀ _ cqd�UfV]]V UR_d ]V e�c`�c 
n ac`Uf�ed ]Vdd�g�V]d)@] Vde T`_dV�]]q UV 
cVe�cVc ]V e�c`�c n ac`Uf�ed ]Vdd�g�V]d e`fd ]Vd 
- ^`�d UV ^R_�rcV n q]�^�_Vc ]Vd cqd�Ufd 
RTTf^f]qd)

E`fc cVe�cVc ]V e�c �̀c n ac`Uf�ed ]Vdd�g�V]d 5

y I�cVc dfc ]V SRT [fdbf�n TV bf��] d`�e 
V_e�rcV^V_e Uqa]`jq)

y 7aafjVc Uq]�TReV^V_e dfc ]V e�c �̀c n 
ac`Uf�ed ]Vdd�g�V]d $T`^^V ]V ^`_ecV ]R 
W�XfcV T�(UVddfd% af�d e�cVc dfc TV]f�(T� 
[fdbf�n ]�ViecR�cV UV d`_ ]`XV^V_e)

y 7gVT f_V Sc`ddV d`fa]V Ve UV ]�VRf'
ac`TqUVc Rf _Vee`jRXV Uf SRT)

y H� ]V ]`XV^V_e Uf e�c �̀c n ac`Uf�ed 
]Vdd�g�V]d acqdV_eV UVd cqd�Ufd' q]�^�_Vc 
n ]�R�UV U�f_V Sc`ddV d`fa]V)KV�]]Vc n 
qg�eVc e`feV TYfeV qgV_efV]]V UV cqd�Ufd 
UR_d ]R ^RTY�_V)

y HqTYVc d`�X_VfdV^V_e ]V e�c`�c n 
ac`Uf�ed ]Vdd�g�V]d' af�d ]V X]�ddVc UR_d 
]V ]`XV^V_e acqgf n TVe VWWVe)
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e`feV ecRTV U�Rdd`fa]�ddR_e)J_V W`�d ]V 
_Vee`jRXV T`^a]qeq' ^`_eVc n _`fgVRf
]V d�aY`_ RU`fT�ddR_e Ve gqc�W�Vc bf��] Vde 
T`ccVTeV^V_e �_deR]]q)
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&" 1RUSV

Je�]�dVc f_ RXV_e UV _Vee`jRXV _`_ RScRd�W 
`f UV ]�VRf dRg`__VfdV a`fc _Vee`jVc
]�V_gV]̀ aaV VieVc_V UV ]R ^RTY�_V)HqTYVc 
RgVT f_ TY�WW`_ U`fi)

'" AGPHRXU

CV aRd ]R�ddVc U�`S[Ved ^qeR]]�bfVd eV]d bfV 
UVd R�Xf�]]Vd' UVd ec`^S`_Vd' UVd a�rTVd 
UV ^`__R�V' VeT) UR_d ]R ^RTY�_V)9Vd 
`S[Ved V_ecRt_V_e ]R W`c^Re�`_ UV eoTYVd 
UV c`f�]]V UR_d ]V eR^S`fc)E`fc _Vee`jVc 
UV eV]]Vd eoTYVd UV c`f�]]V' fe�]�dVc f_ RXV_e 
UV _Vee`jRXV dR_d TY]`cV Ve df�gcV ]Vd 
T`_d�X_Vd Uf WRSc�TR_e Uf ac`Uf�e fe�]�dq)CV 
[R^R�d fe�]�dVc UV ]R�_V UV c`TYV `f RfecVd 
^Reqc�Rfi Ufcd d�^�]R�cVd a`fc q]�^�_Vc ]Vd 
eoTYVd UV c`f�]]V)
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AR ^RTY�_V _V Uq^RccV aRd)

AR ^RTY�_V _�Vde aRd ScR_TYqV) 8cR_TYVc ]R ^RTY�_V)

AVd Wfd�S]Vd d`_e UqWVTefVfi) GV^a]RTVc ]Vd Wfd�S]Vd)

7]�^V_eRe�`_ dVTeVfc �_Vi�deR_eV) 9`_ecu]Vc ]�R]�^V_eRe�`_ dVTeVfc)

AR e`fTYV ;qaRce*ERfdV _�R aRd
qeq RTe�gqV)

7aafjVc dfc ]R e`fTYV ;qaRce*ERfdV)

Hq]VTeVfc UV ac`XcR^^V V_
a`d�e�`_ { 7ccse |)

E`d�e�`__Vc ]V dq]VTeVfc UV ac`XcR^^V dfc ]V 
TjT]V d`fYR�eq)

AR a`ceV UV ]R ^RTY�_V _�Vde aRd 
T`^a]reV^V_e WVc^qV)

=Vc^Vc ]R a`ceV UV ]R ^RTY�_V)

AR ^RTY�_V _V acq]rgV aRd 
U�VRf)

AV c`S�_Ve Vde WVc^q) Dfgc�c ]V c`S�_Ve)

AV efjRf U�Rcc�gqV U�VRf Vde aVfe(
secV UqW`c^q)

9`_ecu]Vc ]V efjRf U�Rcc�gqV U�VRf Ve cVUcVddVc 
TV UVc_�Vc)

AV efjRf U�Rcc�gqV U�VRf Vde 
S`fTYq)

CVee`jVc ]Vd W�]ecVd Uf efjRf U�Rcc�gqV U�VRf)$&%

AV W�]ecV UV ]R gR__V U�Rcc�gqV 
U�VRf Vde S`fTYq)

CVee`jVc ]Vd W�]ecVd UV ]R gR__V U�Rcc�gqV U�VRf)$&%

AR a`ceV UV ]R ^RTY�_V _�Vde aRd 
T`^a]reV^V_e WVc^qV)

=Vc^Vc ]R a`ceV UV ]R ^RTY�_V)

AR ^RTY�_V _�Vde aRd 
R]�^V_eqV V_ VRf)

AV efjRf UV g�UR_XV Vde S`fTYq 
`f UqW`c^q)

9`_ecu]Vc ]V efjRf UV g�UR_XV' af�d _Vee`jVc `f 
cVUcVddVc)

AV W�]ecV UV ]R a`^aV UV g�UR_XV 
Vde S`fTYq)

CVee`jVc ]V W�]ecV UV ]R a`^aV UV g�UR_XV)$&%

AV ]�_XV Vde ec`a eRddq UR_d ]V 
eR^S`fc)

GqaRce�c ]V ]�_XV UR_d ]R ^RTY�_V UV ^R_�rcV 
f_�W`c^V)

AR ^RTY�_V g�ScV)

AVd a�VUd _�`_e aRd qeq R[fdeqd) 7[fdeVc ]Vd a�VUd)$&&%

AVd g�d UV Sc�URXV _�`_e aRd qeq 
cVe�cqVd)

GVe�cVc ]Vd g�d UV Sc�URXV ^`_eqVd dfc ]R 
^RTY�_V)$&&%

9YRcXV ^�_�^V UR_d ]V eR^S`fc) 9VT� _�V^asTYVcR aRd ]V W`_Te�`__V^V_e UV ]R 
^RTY�_V)

AR ^RTY�_V Vde dfcTYRcXqV `f ]V 
]�_XV _�Vde aRd cqaRce� UV ^R_�rcV 

f_�W`c^V)

CV aRd dfcTYRcXVc ]V eR^S`fc)GqaRce�c ]V ]�_XV UV 
^R_�rcV f_�W`c^V UR_d ]V eR^S`fc)

AR ^RTY�_V Vde �_deR]]qV dfc f_V 
dfcWRTV UfcV)

CV aRd �_deR]]Vc ]V ]RgV(]�_XV dfc f_V dfcWRTV 
UfcV)

J_V bfR_e�eq ViTVdd�gV UV 
^`fddV d�Vde W`c^qV UR_d ]V

e�c`�c n ac`Uf�ed ]Vdd�g�V]d)

J_V bfR_e�eq ViTVdd�gV UV ]Vdd�gV 
R qeq fe�]�dqV)

7aafjVc dfc ]R e`fTYV ;qaRce*ERfdV)E`fc RccseVc
]R W`c^Re�`_ UV ^`fddV' U�]fVc f_V Tf�]]rcV n 

d`faV U�Rdd`fa]�ddR_e UR_d ,*- ]�ecV U�VRf' af�d 
gVcdVc UR_d ]V e�c`�c n ac`Uf�ed ]Vdd�g�V]d)7eeV_UcV 

0 n ,+ ^�_feVd' af�d RaafjVc dfc ]R e`fTYV 
;qaRce*ERfdV)

J_V ]Vdd�gV _`_ RURaeqV R qeq 
fe�]�dqV)

Je�]�dVc UVd ]Vdd�gVd a`fc ]RgV(]�_XV f_�bfV^V_e)
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UV ]RgRXV _�Vde aRd

dRe�dWR�dR_e)

AV ]�_XV Vde ec`a d`f�]]q a`fc ]V 
ac`XcR^^V dq]VTe�`__q)

Je�]�dVc ]V eRS]VRf UVd ac`XcR^^Vd a`fc TY`�d�c ]V 
ac`XcR^^V ]V ^�Vfi RURaeq)

AR bfR_e�eq UV ]Vdd�gV Vde 
�_dfWW�dR_eV)

Je�]�dVc ]R bfR_e�eq UV ]Vdd�gV �_U�bfqV dfc 
]�V^SR]]RXV)

AV eR^S`fc Vde dfcTYRcXq) Kqc�W�Vc bfV ]R TRaRT�eq ^Ri�^R]V a`fc ]V 
ac`XcR^^V dq]VTe�`__q _�R�e aRd qeq UqaRddqV)

AV cqdf]eRe Uf TjT]V
UV ]RgRXV _�Vde aRd

dRe�dWR�dR_e)

<Rf UfcV)
7fX^V_eVc ]R bfR_e�eq UV ]Vdd�gV V_ df�gR_e ]Vd 

T`_d�X_Vd Uf WRSc�TR_e)

AV ]�_XV Vde ec`a eRddq UR_d ]V 
eR^S`fc)

KV�]]Vc n TV bfV ]V ]�_XV d`�e cqaRce� UV ^R_�rcV 
f_�W`c^V)

;rd bfV ]R ^RTY�_V Vde 
R]�^V_eqV V_ VRf' UVd Wf�eVd 

aVfgV_e secV `SdVcgqVd)

A�Viecq^�eq Uf efjRf UV g�UR_XV 
Vde ec`a SRddV aRc cRaa`ce n ]R

^RTY�_V)

KV�]]Vc n TV bfV ]V efjRf UV g�UR_XV d`�e ^`_eq n 
f_V YRfeVfc Raac`ac�qV)$&&% )

7fTf_V bfR_e�eq U�VRf _V 
aVfe secV `SdVcgqV UR_d ]V

eR^S`fc Rf T`fcd Uf ]RgRXV)

7fTf_ UqWRfe)A�VRf Vde d�efqV 
UR_d f_V aRce�V Uf eR^S`fc _`_ 

g�d�S]V)
"""""""""""""""""""""

AV ]�_XV acqdV_eV UVd 
cqd�Ufd UV ]Vdd�gV)

@] dV aVfe bfV ]Vd aRce�Tf]Vd UV 
TVceR�_Vd ]Vdd�gVd dV U�dd`]gR_e 

^R] d`�V_e `SdVcgqVd d`fd W`c^V 
UV a`�_ed S]R_Td dfc ]V ]�_XV)

<WWVTefVc f_ c�_pRXV dfaa]q^V_eR�cV `f _Vee`jVc 
]V ]�_XV n ]�R�UV U�f_V Sc`ddV Racrd dqTYRXV)

AV ]�_XV acqdV_eV UVd a`�_ed 
Xc�d)

AV ]�_XV acqdV_eV UVd ecRTVd 
U�Yf�]V' UV Tcr^V `f U�`_XfV_e 

_`_ ecR�eqVd)

Je�]�dVc ]R bfR_e�eq UV ]Vdd�gV �_U�bfqV dfc 
]�V^SR]]RXV ]`cd Uf ]RgRXV df�gR_e)

AV TjT]V U�Vdd`cRXV _V
W`_Te�`__V aRd `f Uq^RccV 

a]fd eRcU bfV acqgf)

7fTf_ UqWRfe)AV djder^V UV
UqeVTe�`_ R_e�SR]`fcU R qeq RTe�gq)

AV djder^V UV UqeVTe�`_ R_e�SR]`fcU eV_eVcR UV 
cqaRce�c ]V ]�_XV UV ^R_�rcV f_�W`c^V)A�`aqcRe�`_ 

U�Vdd`cRXV Uq^RccVcR f_V W`�d ]V ]�_XV 
T`ccVTeV^V_e cqaRce�)A`cd Uf ac`TYR�_ ]RgRXV' 

TYRcXVc ]V ]�_XV UV ^R_�rcV f_�W`c^V)

$&% HV cVa`ceVc Rf TYRa�ecV cV]Re�W n ]�V_ecVe�V_ Ve Rf _Vee`jRXV UV ]R ^RTY�_V)

$&&% HV cVa`ceVc Rf TYRa�ecV cV]Re�W n ]��_deR]]Re�`_ UV ]R ^RTY�_V)
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