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GbU^Uj \U dU]`c TU \YbU SU ]Q^eU\ T{Y^cdbeSdY_^c QfQ^d T{edY\YcUb f_dbU Q``QbUY\ Ud S_^cUbfUj
SU T_Se]U^d `_eb d_edU boVobU^SU e\dobYUebU)

>OmYQ Gd[Q FUSYURUOM_UZY

5I9EG>FF9@9AG IYcaeUc TU R\UccebUc WbQfUc _e TU ToSpc

E>FDH9 8"f?97GEB7HG>BA KU^cY_^ TQ^WUbUecU

>A79A8>9 9fUbdYccU]U^d 5 IYcaeU T$Y^SU^TYU * ]QdobYQeh Y^V\Q]]QR\Uc

5GG9AG>BA IYcaeUc TU R\UccebUc TU \$edY\YcQdUeb _e TU T_]]QWUc ]QdobYU\c

>@CBEG5AG(E9@5EDH9 LdY\YcQdY_^ S_bbUSdU Te cicdp]U
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.dAH@N@PGKJ BC AKJDKNIGPd -/
C\` ]_\QbVa` `\[a P\[S\_ZR` Nbd QV_RPaVcR`& Nbd Q|PV`V\[`& Nbd _|TYRZR[aNaV\[` Ueb_`o
U^^Uc Ra Nbd [\_ZR` R[ fYWeUeb)

5KPC GILKNP@JPC b HZ@PPCJPGKJ BC HZQPGHGO@PCQN ) E\b_ \OaR[V_ YN cR_`V\[ |YRPa_\[V^bR QR
YN ]_|`R[aR [\aVPR QmbaVYV`NaV\[& R[c\eR_ b[ R'ZNVY x YmNQ_R``R `bVcN[aR 4

[BGOFS@OFCN*OP@JB@NBPCOP#GJDK\#
8?CEE?K S Q CG=ENK? \Q boVobU^SU >N FH>VE? ?M E? GNFUKH >? LUKC? #*( =BC]K?L$ JNC CANK?GM
LNK E; \̀QaeU cYW^Q\odYaeU QR YmN]]N_RVY(



$ 250694+<265; /< 9/-644+5.+<265; ./
;a-=92<a

9CATAH@EC

p ;R_aNV[` P\Z]\`N[a` Ra YmRZONYYNTR QR c\a_R
\QfU(fQYccU\\U c_^d SNO_V^b|` x ]N_aV_ QR ZNa|_VNbd
_RPePYNOYR`(

p AR` |Y|ZR[a` R[ ZNaV{_R ]YN`aV^bR ]\_aR[a YR`
Y^cSbY`dY_^c Y^dUb^QdY_^Q\Uc 4 $7E=6 & 7EH6 & 7EDB6
.44-% $

p AR` |Y|ZR[a` R[ PN_a\[ `\[a SNO_V^b|` x ]N_aV_ QR
`Q`YUb bUSiS\o Ra Q\VcR[a }a_R Q|]\`|` QN[` YR`
ONP` >? MKC co\USdYV `bofec S =?M ?@@?M'

p CR ]N` ]YNPR_ PR` ZNa|_VNbd QN[` \Uc `_eRU\\Uc
`bofeUc `_eb \Uc ToSXUdc ]o^QWUbc' ]QYc \Uc
To`_cUb QN[` b[ PR[a_R QR _RPePYNTR(

p ;\[aNPaR_ \Uc SU^dbUc S_^SUb^oc %ToSXUddUbYUc& _e
f_dbU ]QYbYU `_eb _RdU^Yb TUc Y^V_b]QdY_^c ceb \Uc
]odX_TUc TU ]YcU Qe bURed Ud ceb \Uc `_Y^dc TU
S_\\USdU)

#"# %/+02.'4,0/3 )* 37(52,47

"2. -1%',/(+* &' 0+/-' $,,$-'()

u <_^dbs\Uj \$U]RQ\\QWU TU \Q ]QSXY^U QfQ^d c_^
Y^cdQ\\QdY_^) <_^dbs\Uj \$odQd TU \Q ]QSXY^U e^U V_Yc
\$U]RQ\\QWU bUdYbo) E$edY\YcUj `Qc \Q ]QSXY^U cY SU\\U(
SY f_ec cU]R\U U^T_]]QWoU) >^ SQc TU T_edU'
S_^dQSdUj \U bUfU^TUeb _e \U cUbfYSU Q`bpc(fU^dU)

?I ( "
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p <|ONYYRf YR` ZNa|_VNbd QmRZONYYNTR P\ZZR V[QV^b|
Ud ]UddUj(\Uc Qe bURed U^ bUc`USdQ^d \Q
boW\U]U^dQdY_^ \_SQ\U)

$#% 7KGJPO GILKNP@JPO LCJB@JP HZGJOP@HH@PGKJ BQ
H@RC"R@GOOCHHC

p @[`aNYYRf c\a_R YNcR'cNV``RYYR QR [VcRNb QN[` b[
U^Tb_Yd QToaeQd [R ]\`N[a NbPb[ _V`^bR ]\b_ YN
`|Pb_Va|(

p E_\P|QRf x YmV[`aNYYNaV\[ Ra Nb _NPP\_QRZR[a QR c\a_R
YNcR' cNV``RYYR R[ `bVcN[a YR` V[`a_bPaV\[`(

p AN ZNPUV[R Q\Va }a_R V[`aNYY|R ]N_ b[ aRPU[VPVR[
JN;EC@CU'L^U ]QefQYcU Y^cdQ\\QdY_^ Ucd cecSU`dYR\U TU
bU^TbU f_dbU WQbQ^dYU SQTeaeU)

p MUY\\Uj x [mbaVYV`R_ ^bR QR` ]V{PR` Q|aNPU|R`
Q#\_VTV[R(

p /O;GM E"CGLM;EE;MCHG% OUKC@C?R JN? E? E;O?&O;CLL?EE? Ucd
ToRbQ^SXo)

p 8UKC@C?R JN? OHMK? IKCL? UE?=MKCJN? ?LM =HG@HKF? ;NP
^_b]Uc U^ cVTbRb_(

p AR` PN_NPa|_V`aV^bR` |YRPa_V^bR` QR c\a_R ]_V`R Ra QR
f_dbU Y^cdQ\\QdY_^ |YRPa_V^bR Q\VcR[a P\__R`]\[Q_R Nbd
fQ\Uebc Y^TYaeoUc `b_ YN ]YN^bR `VT[NY|aV^bR(

p 6KVL CFIHKM;GM , OUKC@C?R JN? E? E;O?&O;CLL?EE? G"?LM
]N` `_co ceb YR PyOYR Q#NYVZR[aNaV\[(

p A#N]]N_RVY Q\Va }a_R _NPP\_Q| Nb _|`RNb QR QV`a_VObaV\[
T$UQe U^ baVYV`N[a YR` R[`RZOYR` QR _NPP\_QRZR[a
[RbS` V_eb^Yc QfUS \$Q``QbUY\)
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"& #('*%$') QR [R ]N` _|baVYV`R_ QR`
U^cU]R\Uc TU _NPP\_QRZR[a b`NT|`(

p AR` \bcR_ab_R` QR cR[aVYNaV\[ [R Q\VcR[a ]N` }a_R
_RcdbeoUc `Qb b[ aN]V`(

p CR O_N[PURf WNZNV` YR YNcR'cNV``RYYR Nb Z\eR[
T$e^U bQ\\_^WU |YRPa_V^bR \b Q#b[R ]_V`R ZbYaV]YR( AN
]_V`R Q\Va qdbU VQSY\U]U^d NPPR``VOYR b[R S\V` YR
YNcR'cNV``RYYR V[`aNYY|(

p 8]_{` Nc\V_ V[`aNYY| YR YNcR'cNV``RYYR `b_ b[
U]`\QSU]U^d QToaeQd& SNVaR` 'YR S\[PaV\[[R_ x cVQR
Y\_` QR YN `bU]YpbU edY\YcQdY_^)

$#& =O@EC 8QKPGBGCJ

p ;Ra N]]N_RVY R`a QR`aV[| x b[ b`NTR UhS\ecYfU]U^d
T_]UcdYaeU) J_^ NMCECL;MCHG S >?L "#$%

P\ZZR_PVNYR` _e `b_VUccY_^^U\\Uc bU^T f_dbU
TN_N[aVR PNQb^bR(

p CR Z\[aRf ]N`& [R c\b` N``ReRf ]N` \b [R ]YNPRf
]N` QR PUN_TR `b_ YN ]\_aR \bcR_aR Qb YNcR'
cNV``RYYR 4 VY ]\b__NVa `R _R[cR_`R_(

p EU ]YNPRf WNZNV` QN[` YR QV`a_VObaRb_ QR Q|aR_TR[a
Ra QR ]_\QbVa QR YNcNTR QR c\a_R YNcR'cNV``RYYR
Q#Nba_R` ]_\QbVa` ^bR PRbd `]|PVNYRZR[a P\[zb`
]\b_ YR YNcNTR R[ ZNPUV[R( 9 ToVQed' [\a_R `\PV|a|
[R `Nb_NVa }a_R aR[bR _R`]\[`NOYR QR a\ba Q\ZZNTR
^bR ]\b__NVa `bOV_ c\a_R YNcR'cNV``RYYR(

p A#RNb P\[aR[bR QN[` YN PbcR QR YNcNTR Qb YNcR'
cNV``RYYR [#R`a ]N` ]\aNOYR( CR YN ObcRf ]N`(

p 8aaR[aV\[ QN[TR_ Q#Rd]Y\`V\[& [R ]YNPRf NbPb[
QV``\YcN[a
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p PUVZV^bR \b `\YcN[a QN[` YR YNcR'cNV``RYYR \b x
]_\dVZVa| QR PRYbV'PV(

p 8UKC@C?R JN? E?L H<D?ML U^ IE;LMCJN? KULCLM?GM S E;
PUNYRb_ NcN[a QR YR` YNcR_ TQ^c \U YNcR'cNV``RYYR(

p ;Ra N]]N_RVY ^U `Ued }a_R baVYV`| ]N_ QR` R[SN[a` yT|`
Q#Nb Z\V[` 2 N[` Ra QR` ]R_`\[[R` NcRP QR`
PN]NPVa|` ]Ue`V^bR`& `R[`\_VRYYR` \b ZR[aNYR`
_|QbVaR` \b `N[` Rd]|_VR[PR [V P\[[NV``N[PR`& aeU
c$Y\c `\[a `b]R_cV`|`& \[a _Rzb QR` V[`a_bPaV\[`
_RYNaVcR` x Y#baVYV`NaV\[ `|Pb_V`|R QR Y#N]]N_RVY Ra
P\Z]_R[[R[a YR` QN[TR_` aeY i c_^d Qcc_SYoc) EU
]R_ZRaaRf ]N` x QR WRb[R` R[SN[a` QR W\bR_ NcRP
Y#N]]N_RVY(AR [Raa\eNTR Ra Y#R[a_RaVR[ ]N_ Y#baVYV`NaRb_ [R
Q\VcR[a `Qc qdbU ?@@?=MNUL I;K >?L ?G@;GML l ]_Y^c
T$qdbU S_^cdQ]]U^d c_ec \Q cebfUY\\Q^SU T$e^ QTe\dU)

p HRbY` YR` \OWRa` NQN]a|` Nb YNcNTR R[ ZNPUV[R
Q\VcR[a }a_R V[a_\QbVa` QN[` YN ZNPUV[R( =[ \ba_R& [R
Q|]N``Rf ]N` YN PN]NPVa| QR PUN_TRZR[a QR` ]N[VR_`(
v Q|SNba& [\a_R `\PV|a| [R `Nb_NVa }a_R aR[bR
_R`]\[`NOYR QR a\baR _Neb_R \b QR a\baR S\_ZNaV\[ QR
_\bVYYR `b_ YN ]N_\V V[aR_[R QR c\a_R YNcR'cNV``RYYR
PNb`|R ]N_ QR` Z\bcRZR[a` Qb ]N[VR_(

p 8 PNb`R& [\aNZZR[a& TU \$o]YccY_^ `_ccYR\U TU
fQ`Ueb' [#\bc_Rf WNZNV` YN ]\_aR Qb
YNcR'cNV``RYYR R[ QeSe^U SYbS_^cdQ^SU ]R[QN[a YR
S\[PaV\[[RZR[a( J[ QV`]\`VaVS TU coSebYdo ZRa YR YNcR'
cNV``RYYR x Y#N__}a R[ PN` Q#\bcR_ab_R TU \Q ]\_aR(
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p AN ]\_aR [R Q\Va ]N` qdbU \QYccoU R[ ]\`VaV\[ \bcR_aR
QN[` \Q ]UcebU \� PRYN ]\b__NVa ]_|`R[aR_ b[ QN[TR_
TU RQcSe\U]U^d TU \Q ]QSXY^U)

p 42;/ /5 1+9./ ) AR` P\baRNbd Ra YR` Nba_R`
ecdU^cY\Uc `_Y^dec Q\VcR[a }a_R ]YNP|` QN[` YR `Q^YUb'
\Q `_Y^dU d_eb^oU fUbc \U RQc' _e U^ ]\`VaV\[
U\_Vf\[aNYR( HV YR PyOYR Q#NYVZR[aNaV\[ R`a R[Q\ZZNT|&
VY Q\Va qdbU bU]`\QSo ]N_ YR SNO_VPN[a& `\[ `R_cVPR N]_{`'
O?GM? HN TUc `Ubc_^^Uc >? JN;EC@C=;MCHG LCFCE;CK? ;@CG
Q#|cVaR_ d_ed QN[TR_(

p HV Y#\]aV\[ =P\ R`a NPaVc|& YN ]\_aR `Ued c$_efbYb x YN @CG
Te `b_WbQ]]U) 3? @HK=?R I;L LNK E; IHKM? EHKL QR YN
SR_ZRab_R ]\b_ |cVaR_ QmR[Q\ZZNTR_ YR Z|PN[V`ZR QR
YN ]\_aR Nba\ZNaV^bR
$b[V^bRZR[a ]\b_ YR` Z\Q{YR` QV`]\`N[a QR EZHIMCHG
>ZHNO?KMNK? >? IHKM? ;NMHF;MCJN?$' 4HNK NG `|PUNTR
\]aVZNY& YNV``Rf YN ]\_aR \bcR_aR ]R[QN[a ,* ]Y^edUc l
\Q VY^ Te SiS\U)

p 8cR_aV``RZR[a 4 wcVaRf QR c\b` aR[V_ QRcN[a YN `_bdU
\_bcaeU YR `VT[NY `\[\_R Qm\bcR_ab_R Nba\ZNaV^bR
_RaR[aVa(

7KQN H@ OdAQNGPd BCO CJD@JPO

p 8]_{` YR Q|ONYYNTR Qb YNcR'cNV``RYYR& cRVYYRf x aR[V_
\Uc ]QdobYQeh Q#RZONYYNTR U\_` QR ]\_a|R QR`
R[SN[a`(

p CR YNV``Rf ]N` YR` R[SN[a` W\bR_ NcRP \b ZRaa_R R[
]QbSXU \U YNcR'cNV``RYYR(

p GN[TRf YR` Q|aR_TR[a` Ra ]_\QbVa` QR _V[zNTR U\_`
QR `_bdoU TUc R[SN[a`(
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p IR[V_ YR` R[SN[a` x Y#|PN_a Qb YNcR'cNV``RYYR Y\_`^bmVY
Ucd _efUbd4 VY ]Rba P\[aR[V_ QR` _|`VQb` QR TodUbWU^d
_e TU \YaeYTU TU bY^nQWU)

p KRVYYRf x PR ^bR c\a_R N[PVR[ YNcR'cNV``RYYR [R ]\`R
QeSe^ bYcaeU ]\b_ YR` R[SN[a`( @Y R`a N__Vc| ^bR QR`
U^VQ^dc c$U^VUb]U^d x Y#V[a|_VRb_ QR \QfU(fQYccU\\U
b`NT|`( G_eb `bofU^Yb PRaaR `VabNaV\[& O_V`Rf YR
`e`a{ZR QR cR__\bVYYNTR Te \QfU(fQYccU\\U Ra P\b]Rf
YR PyOYR QmNYVZR[aNaV\[ NcN[a `N ]YcU Qe _ROba(

/J A@O BC BTODKJAPGKJJCICJP

p I\ba Q|SNba QR S\[PaV\[[RZR[a Qb YNcR'cNV``RYYR T_Yd
Y]`obQdYfU]U^d }a_R _|]N_| ]N_ b[R ]R_`\[[R
()#'&%&*$" K_edU bo`QbQdY_^ KU;ECLU? I;K NG?
I?KLHGG? Nba_R ^b#b[ dUSX^YSYU^ Te `R_cVPR N]_{`'
cR[aR NT_|| R[a_N~[R_N Y#N[[bYNaV\[ QR \Q WQbQ^dYU)

p /O;GM >"?]?=MN?K MHNM? KUI;K;MCHG LNK E? E;O?&
cNV``RYYR&]_R[Rf `\V[ QR \U Q|O_N[PUR_ Qb _|`RNb
|YRPa_V^bR( <_e`Uj \$Q\Y]U^dQdY_^ |YRPa_V^bR Nb
aNOYRNb ]_V[PV]NY \b ToRbQ^SXUj \Q ]_V`R Qb YNcR'
cNV``RYYR( CR ]N` aV_R_ `b_ YR PyOYR( GbU^Uj c_Y^ QR
SR_ZR_ Y#N__Vc|R Q#RNb(

9CAKII@JB@PGKJO

p E\b_ |P\[\ZV`R_ QR Y#RNb Ra QR Y#|[R_TVR& $"%#$"& YR
ceb`\ec T$Q\Y]U^dc NcN[a QR ZRaa_R YN cNV``RYYR QN[`
YN ZNPUV[R(AN[PRf c\a_R PePYR QR YNcNTR N]_{`
Qf_Yb U^dYpbU]U^d SXQbWo f_dbU ]QSXY^U)

p C#baVYV`Rf YR ]_|YNcNTR ^bR `V [|PR``NV_R(
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p KRVYYRf x V[`aNYYR_ YR` \OWRa` P_Rbd aRY` ^bR YUc R_\c'
\Uc fUbbUc _e \Uc dQccUc' QR ZN[V{_R x PR ^b#VY`
`\VR[a a\b_[|` cR_` YR ON`(

p @Y R`a P\[`RVYY| QR [R ]N` `b_PUN_TR_ YR YNcR'
cNV``RYYR Ra TU ^U `Qc \QfUb \Q fQYccU\\U aeY ^$Ucd
`Qc `bofeU `_eb \U \QfQWU U^ ]QSXY^U)

5C L@O H@RCN CJ H@RC"R@GOOCHHC )

p ;R[Q_R` QR PVTN_RaaR`& _R`aR` QR O\bTVR& PV_NTR&
ceRcdQ^SUc SXY]YaeUc' ZNa|_VNbd x ON`R Q#NYYVNTR`
SR__Rbd(

p >\b_PURaaR`& PbVYY{_R` Ra P\baRNbd x ZN[PUR QR
O\V`& TU S_b^U \b Q#Vc\V_R \b Y^Sbecdoc QR [NP_R 5
\OWRa` P\YY|`& ]RV[ab_R&N_aVPYR` ZNPbY|` QR ]_\QbVa`
PUVZV^bR` NO_N`VS`& NPVQR` _e RQcYaeUc)

p DOWRa` U^ ]YN`aV^bR [R _|`V`aN[a ]N` x YN PUNYRb_&
boSY`YU^dc U^ SeYfbU \b |aNZ|`(

p DOWRa` U^ Q\e]Y^Ye] _e U^ QbWU^d $VY` `_ebbQYU^d cU
ToS_\_bUb _e cU dUb^Yb&)

p ;R_aNV[` cR__R` S_NTVYR`& YR` ]\_PRYNV[R` \_[|R` QR
]_dYVc ToS_bQdYVc VZ]_VZ|`& ^bV `#R`a\Z]R[a Qe
`bU]YUb \QfQWU& PR_aNV[` N_aVPYR` "# P_V`aNY& ^bV
]R_QR[a \Ueb dbQ^c`QbU^SU NcRP YR aRZ]`& YR`
P\bcR_a` P\YY|` %# &)'$'("%( `Qc x YN PUNYRb_& YR`
cR__R` U^ P_V`aNY Nb ]Y\ZO ,/'-* "& \Uc `\Q^SXUc l
ToS_e`Ub U^ R_Yc' \Uc QbdYS\Uc VQRbYaeoc U^ VYRbU
ci^dXodYaeU)

p AR` N_aVPYR` NO`\_ON[a`& aRY` ^bR YR` |]\[TR` \b YR`
d_bSX_^c ^U `\[a ]N` YNcNOYR` R[ YNcR'cNV``RYYR(
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] +PPCJPGKJ ) E_R[Rf `\V[ Q#NPURaR_ QR` N_aVPYR`
YNcNOYR` R[ YNcR'cNV``RYYR x ]N_aV_ Q#NbW\b_Q#UbV(
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+' 25;<+33+<265 .= 3+>/"
>+2;;/33/

+#$ 7KOGPGKJJCICJP $% '"#((#)%&'

E\b_ V[`aNYYR_ c\a_R YNcR'cNV``RYYR& ]_R[Rf
`\V[ QR PU\V`V_ b[ R[Q_\Va \� c\b` ]\b__Rf 
SNPVYRZR[a PUN_TR_ Ra Q|PUN_TR_ c\a_R
cNV̀ `RYYR(
CmV[`aNYYRf ]N` c\a_R YNcR'cNV̀ `RYYR QN[`
b[ YVRb \� YN aRZ]|_Nab_R NZOVN[aR ]Rba 
QR`PR[Q_R `\b` YR` / s;( <R`
aRZ]|_Nab_R` [|TNaVcR` _V`^bR[a QR
Q|T_NQR_ YR` abeNbd \b QmR[a_N~[R_ YR
Qe`S\[PaV\[[RZR[a QR YN PN_aR |YRPa_\[V^bR(
8cN[a QR YR ]\`VaV\[[R_& `\_aRf YR YNcR'
cNV̀ `RYYR QR `\[ RZONYYNTR R[ _R`]RPaN[a
YR` NcR_aV``RZR[a` N]]\`|` `b_ PRYbV'PV(
E\`VaV\[[Rf YR YNcR'cNV``RYYR x ]_\dVZVa|
Qmb[R N__Vc|R Ud T$e^U |cNPbNaV\[ QmRNb(
K\b` QRcRf V[`aNYYR_ c\a_R YNcR'cNV``RYYR QR
F;GCVK? S G? I;L FH>C@C?K E?L
bQSS_bTU]U^dc NG? @HCL =?NP&=C ?@@?=MNUL'
CR `NV`V``Rf ]N` YR YNcR'cNV``RYYR ]N_ YN
]\_aR \b ]N_ YR ]N[[RNb QR P\ZZN[QR
]\b_ YN Q|]YNPR_(
E_R[Rf `\V[ QR YNV``R_ b[ R`]NPR Nba\b_ Qb
YNcR'cNV``RYYR QR ZN[V{_R x ]\bc\V_ YR
Q|]YNPR_ SNPVYRZR[a `_eb YR [Raa\eNTR(
E_R[Rf `\V[ QR [R ]N` P\V[PR_ YR`
abeNbd QmN__Vc|R QmRNb Ra QR cVQN[TR R[
]\`VaV\[[N[a YR YNcR'cNV``RYYR(
E_R[Rf `\V[ QR [R ]N` P\V[PR_ YR PyOYR
|YRPa_V^bR `\b` YR YNcR'cNV``RYYR(
G|TYRf YR` ]VRQ` Qb YNcR'cNV``RYYR ZN[V{_R
x PR ^bmVY `\Va x [VcRNb Ra OVR[ `aNOYR( AR
O\[ ]\`VaV\[[RZR[a Qb YNcR' cNV``RYYR R`a
R``R[aVRY ]\b_ b[R O\[[R \bcR_ab_R Ra
SR_ZRab_R QR YN ]\_aR(
HV YN ]\_aR QR c\a_R YNcR'cNV``RYYR [R `R
@?KF? I;L =HKK?=M?F?GM% OUKC@C?R JN? E?
YNcR'cNV``RYYR R`a x [VcRNb Ra `aNOYR `b_
YR `\Y 5 QN[` YR PN` P\[a_NV_R& ]\`VaV\[[Rf YR
YNcR'cNV``RYYR QR ZN[V{_R `aNOYR R[
NTV``N[a `b_ YR` ]VRQ` _|TYNOYR`(

+#% 9@AAKNBCICJP BZC@Q

8UKC@C?R JN? EZ;KKCOU? >Z?;N S_^fYU^d S
YmV[`aNYYNaV\[ Qmb[ YNcR'cNV``RYYR( C\b` c\b`
K?=HFF;G>HGL >ZCGLM;EE?K NG [EMK? ;IKVL
c\a_R P\Z]aRb_ QmRNb& QR ZN[V{_R x |cVaR_
^bR QR` bocYTec ofU^deU\c $`NOYR& N_TVYR&
_\bVYYR& RaP(% a_N[`]\_a|` QN[` YR _|`RNb
QmRNb \b QN[` YmV[`aNYYNaV\[ QR ]Y\ZOR_VR
V[a|_VRb_R PNb`R a\ba Q\ZZNTR Nb YNcR'
cNV``RYYR Ra x ]_|cR[V_ d_ed TocQWbo]U^d'
&"#% $'" YR WNb[V``RZR[a QR YN cNV̀ `RYYR \b
YN S\_ZNaV\[ QR Q|]�a` N]_{` YR YNcNTR(

+#& <QT@Q BZ@NNGRdC BZC@Q

AmN]]N_RVY Q\Va }a_R _NPP\_Q| Nb _|`RNb QR
QV`a_VObaV\[ QmRNb R[ baVYV`N[a YR`
R[`RZOYR` QR _NPP\_QRZR[a [RbS` S\b_[V`
NcRP )"%,,%-'()# $) &+*/('*. QR [R ]N`
_|baVYV`R_ QR` R[`RZOYR` QR _NPP\_QRZR[a
b`NT|`( 8cN[a QR _NPP\_QR_ YR abeNb
QmN__Vc|R QmRNb [RbS x c\a_R YNcR' cNV``RYYR&
SNVaR` P\bYR_ QR YmRNb ]R[QN[a b[ Z\ZR[a(
IQSS_bTUj Ud cUbbUj l \Q ]QY^ YR abeNb
QmN__Vc|R QmRNb QV_RPaRZR[a Nb _\OV[Ra
QmN__Vc|R( AN ]_R``V\[ Nb _\OV[Ra Q\Va }a_R
Qe ]Y Ŷ]e] TU +'+. D`Q %. RQb& Ud Qe
]QhY]e] TU , D`Q %,+ RQb&) JY \Q `bUccY_^
T$UQe Ucd ce`obYUebU l , D`Q %,+ RQb&'
Y^cdQ\\Uj e^ _|QbPaRb_ QR ]_R``V\[ R[a_R YR
_\OV[Ra Ra YR abeNb(
7G? @HCL E?L bQSS_bTU]U^dc ?@@?=MNUL%
HNOK?R MHM;E?F?GM OHMK? KH<CG?M ?M OUKC@C?R
Ym|aN[PU|Va|( E\b_ c\a_R `|Pb_Va|& ]_R[Rf
`\V[ QR a\bW\b_` SR_ZR_ YR _\OV[Ra QmN__Vc|R
;IKVL E; @CG >? =B;JN? IKHAK;FF?' E_R[Rf
R[ P\Z]aR YR ZN_^bNTR `b_ YR abeNb
QmN__Vc|R QmRNb !
J$Y\ R`a V[QV^b| ,/ s; `b_ YR abeNb& YN
aRZ]|_Nab_R QR YmRNb Q\Va }a_R Nb ZNdVZbZ
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QR ,/ s; $RNb S_\VQR%(

E\b_ a\b` YR` Nba_R` Z\Q{YR` 4=Nb S_\VQR
QR ]_|S|_R[PR 5 RNb PUNbQR NcRP b[R
aRZ]|_Nab_R ZNdVZbZ QR 0*s;(

5, ) ;R_aNV[` Z\Q{YR` baVYV`R[a b[ `e`a{ZR
8^bN`a\]( HV c\a_R YNcR' cNV``RYYR R`a
|^bV]| QR PRaaR \]aV\[& VY e N Qb P\b_N[a
NcRP b[R aR[`V\[ QN[TR_Rb`R( CR P\b]Rf
WNZNV` YmRZO\ba 8^bN`a\] Ra cRVYYRf x PR
^bmVY [R `\Va ]N` ]YV| \b a\_Qb(

+#' <QT@Q BC RGB@JEC

IQSS_bTUb YR abeNb QR cVQN[TR& LHCM
>CK?=M?F?GM S NG? -($#)'% &(.%" +*(, Nb
_NPP\_Q `]|PVNY `\b` Ym|cVR_( 8b Z\eR[
Qmb[ abeNb P\bQ| `]|PVNY $`V QV`]\[VOYR%& Y\
Ucd `_ccYR\U TU fYTQ^WUb \U \QfU(fQYccU\\U
QV_RPaRZR[a QN[` Ym|cVR_ R[ NPP_\PUN[a YR
abeNb P\bQ| Nb O\_Q QR Ym|cVR_( ;R
_NPP\_QRZR[a Q\Va `R a_\bcR_ x Nb Z\V[`
/* PZ Ra Nb ]Yb` ++* PZ Qb [VcRNb Qb `\Y(

+>/9<2;;/4/5< ) EU `Qc &'"%$%#( E;
EHGAN?NK >N MNQ;N

QR cVQN[TR & PN_ YmN]]N_RVY [R ]\b__N ]N`

cVQN[TR_ P\__RPaRZR[a( <N[` PR PN`& [\a_R
`\PV|a| Q|PYV[R_N a\baR _R`]\[`NOVYVa|(

+#( 9@AAKNBCICJP dHCAPNGMQC

+>/9<2;;/4/5< ) AmN]]N_RVY Q\Va
}a_R O_N[PU| x YN aR__R(
8cN[a YR O_N[PURZR[a `b_ YR `RPaRb_&
fobYVYUj LC E; M?GLCHG GHFCG;E? >? EZ;II;K?CE
$ZN_^b|R `b_ YN ]YN^bR `VT[NY|aV^bR
QR YmN]]N_RVY% P\__R`]\[Q x YN aR[`V\[
QR YmNYVZR[aNaV\[ |YRPa_V^bR( AR ]_V`R
QmNYVZR[aNaV\[ |YRPa_V^bR Q\Va RYYR Nb``V }a_R
PN]NOYR QR `b]]\_aR_ YN ]bV``N[PR [\ZV[NYR
QR YmN]]N_RVY $|TNYRZR[a ZR[aV\[[|R `b_ YN
]YN^bR `VT[NY|aV^bR QR YmN]]N_RVY%( =[ PN`
QR Q\baR cRbVYYRf SNV_R N]]RY x b[ |YRPa_VPVR[
aeQ\YVYo) CU IKH>NCM >HCM WMK? CGLM;EEU
P\[S\_Z|ZR[a Nbd V[`a_bPaV\[` QR PRaaR
[\aVPR Ra P\[S\_Z|ZR[a Nbd [\_ZR` R[
cVTbRb_( =[ PN` QR [\['_R`]RPa YR SNO_VPN[a
[R `_ebbQYd `Qc qdbU dU^e bUc`_^cQR\U)
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;Ra N]]N_RVY R`a P\[zb ]\b_ e^U dU^cY_^
T$Q\Y]U^dQdY_^ QR ,,* x ,.*K( HV c\a_R
;ECF?GM;MCHG ?LM >C@@UK?GM?%#&%'"#'$( NG
]_\SR``V\[[RY NT_|| \b b[ |YRPa_VPVR[
JN;EC@CU' "'$%$&#( ?G I?KF;G?G=? E? =T<E?
>Z;ECF?GM;MCHG ?M E; @C=B? @HNKGCL ;O?=
YmN]]N_RVY(
Y <;LL? M?GLCHG% EZ?@@C=;=CMU >? OHMK? E;O?&
cNV̀ `RYYR TY]Y^eU)
HV YR PyOYR QmNYVZR[aNaV\[ R`a R[Q\ZZNT|&
VY Q\Va }a_R _RZ]YNP| ]N_ YR SNO_VPN[a& `\[
`R_cVPR N]_{`'cR[aR \b b[R ]R_`\[[R
>? JN;EC@C=;MCHG LCFCE;CK?% ;@CG >ZUOCM?K
d_ed QN[TR_( <N[` YR PN` P\[a_NV_R& QR`
NPPVQR[a` ]RbcR[a `R ]_\QbV_R(
E\b_ QR` _NV̀ \[` QR `|Pb_Va|& N``b_Rf'
c\b` >? MHNDHNKL >U<K;G=B?K E; IKCL? S E;
@CG >N ]_\T_NZZR(
/@CG >ZUOCM?K NG? UE?=MKH=NMCHG% ofYdUj >?
Q|O_N[PUR_ YmN]]N_RVY Y\_`^bR c\` ZNV[`
`\[a Z\bVYY|R`
<|O_N[PURf a\bW\b_` c\a_R YNcR'cNV``RYYR
I;K E; @C=B?' 3? D;F;CL MCK?K LNK E? =T<E?
QmNYVZR[aNaV\[(
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)2 >6=; ;6=1*2<.? 25;<*33.9 >6<9. 4*,125.

;6=; =5 73*5 -. <9*>*23% *;;=9.?&>6=; 8=.

>6=; -2;76;.? -. ;=//2;*44.5< -".;7*,.
76=9 3. /*29. .< 8=. 3. ,@+3*0. .< 3*

7364+.92. 3. 7.94.<<.5< #($' FU W"Q^[MOQ
^Z`^ WQ [WMY PQ _]MaMUW Q^_ MPM[_j g
W"UY^_MWWM_UZY PQ aZ_]Q XMOTUYQ% ]Q_U]Qe %#

'"&&#"* )*'+($#*( OZXXQ UYPU\`j ^`]
W"UWW`^_]M_UZY #+$

5I9EG>FF9@9AG 5 CU `\Q^ TU dbQfQY\
c_ec \UaeU\ \Q ]QSXY^U cUbQ `\QSoU T_Yd qdbU
cdQR\U QVY^ T$ofYdUb d_ed TocoaeY\YRbU)
CU `Q^^UQe ce`obYUeb Te \QfU(fQYccU\\U T_Yd
qdbU bUdYbo `_eb `\QSUb \Q ]QSXY^U c_ec \U
`\Q^ TU dbQfQY\)
G_eb bUdYbUb \U `Q^^UQe ce`obYUeb' bUdYbUj \Uc
fYc aeY \U ]QY^dYU^^U^d' cYdeoUc l \$QbbYpbU TU
\Q ]QSXY^U) >^ceYdU' `_eccUj \U `Q^^UQe TU
, S] TU \$QfQ^d fUbc \$QbbYpbU Ud c_e\UfUj(\U)
IoW\Uj \Uc ỲUTc TU \Q ]QSXY^U U^ V_^SdY_^
TU \Q `U^dU Te c_\ %.&)
D_^dUj f_dbU ]QSXY^U U^ \Q `_eccQ^d c_ec
\U `\Q^ TU dbQfQY\ U^ `bU^Q^d c_Y^ TU ^U `Qc
oSbQcUb _e `\YUb \Uc V\UhYR\Uc %/&)

5I9EG>FF9@9AG 5 9`bpc Qf_Yb bUdYbo
\U `Q^^UQe ce`obYUeb TU f_dbU \QfU(
fQYccU\\U' \Q ]QSXY^U T_Yd qdbU \̀QSoU TQ^c
e^ Uc`QSU Qeh TY]U^cY_^c Y^TYaeoUc ceb \Q
VYWebU SY(Q`bpc)

=*3 XUY 5
=+3 XUY 6*
=,3 XUY 6+

9 ;

K_ec
`b_TeYdc

;
,

;
-

AQedUeb Te `b_TeYd
%w- ]]& 3-+ ]] 3.+ ]] 3.0 ]]

9 5 J$Y\ ^$i Q `Qc TU VUedbU ceb \U TUccec Te
`b_TeYd6 f_ec TUfUj `bU^TbU U^ S_]`dU
SUddU XQedUeb)
;, 5 #"() 1 $ %0 '&0/-& .0- )& %&..0. %0
+-*%0(/ &/ ,0& )$ ]QSXY^U S_]`_bdU -
`Q^YUbc' f_ec TUfUj `bU^TbU U^ S_]`dU
SUddU TY]U^cY_^)
;- 5 J$Y\ i Q Te VUedbU ceb \U TUccec Te
`b_TeYd Ud aeU \Q ]QSXY^U S_]`_bdU .
`Q^YUbc' f_ec TUfUj `bU^TbU U^ S_]`dU
SUddU TY]U^cY_^)

?I ( ,.
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,',' FCf7>;>75G>BAF
G97=A>DH9F

*,

,'*' 5[[M]QYOQ SjYj]MWQ

$"$" GQ^^UQe ce`obYUeb %d_`&

%"%" GQ ŶUb ce`obYUeb QfUS WbY\\Uc

&"&" ;bQc TU \QfQWU ce`obYUeb

'"'" GQ ŶUb Y^VobYUeb

("(" ;bQc TU \QfQWU Y^VobYUeb

)")" ?Y\dbUc

*"*" G\QaeU cYW^Q\odYaeU

+"+" GQ^^UQe TU S_]]Q^TU

,"," =YcdbYRedUeb TU TodUbWU^d Ud TU \YaeYTU TUTU
bY^nQWU

$#" GQ ŶUb l S_efUbdc

$$" IocUbf_Yb TU cU\

$%" C_aeUd TU fUbb_eY\\QWU Te `Q^YUb
ce`obYUeb

$&" Jicdp]U >? LU=B;A? ;=MC@ , 0? LQLMVF?
;FUECHK? E?L I?K@HKF;G=?L >? LU=B;A?
>? OHMK? O;CLL?EE?'

,'+' F[jOURUOM_UZY^ _QOTYU\`Q^

<Q`QSYdo
,.
S_efUbdc

=Y]U^cY_^c

AQedUeb

CQbWUeb

Gb_V_^TUeb

30+%]]&
043%]]&
043%]]&

G_YTc ^Ud +)+) [W[W

KU^cY_^*?bo(
aeU^SU TU
V_^SdY_^^U(
]U^d

--+(-/+M
0+ Aj

K_dQ\' UVVUSdYV
QSdeU\ ,+ %9&

GeYccQ^SU
d_dQ\U ,4++ %N&

GbUccY_^
T$Q\Y]U^dQ(
dY_^ U^ UQe

DQhY]e] 5
, D`Q %,+
RQb&
DY^Y]e] 5
+'+. D`Q
%. RQb&

"#"#
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E97K7?5<9

u <UbdQY^c S_]`_cQ^dc TU \{Q``QbUY\
Ud TU \{U]RQ\\QWU c_^d S_^cdYdeoc TU
]QdobYQeh bUSiS\QR\Uc)

u CUc `\QcdYaeUc c_^d ]Qbaeoc QfUS \Uc
QRbofYQdY_^c Ŷ dUb^QdY_^Q\Uc 5
%8G>7'8GG7' UdS)&

u CUc `QbdYUc U^ SQbd_^ c_^d S_^cdYdeoUc
TU `Q ỲUb bUSiS\o) >\\Uc `UefU^d qdbU
]YcUc TQ^c TUc S_^dU^Q^dc `_eb \U
bUSiS\QWU Te `Q`YUb)

u CUc ]QdobYQeh ^U S_^fU^Q^d `Qc `_eb
qdbU ZUdoc QfUS \Uc ToSXUdc ]o^QWUbc
T_YfU^d qdbU o\Y]Y^oc TQ^c TUc SU^dbUc
TU bUSiS\QWU)

u <_^dQSdUj e^ SU^dbU TU bUSiS\QWU
`_eb _RdU^Yb TUc Y^V_b]QdY_^c ceb
\{o\Y]Y^QdY_^ TUc TYVVobU^dc ]QdobYQeh)

9@65??5<9 9G 9AI>EBAA9@9AG

u CUc ]QdobYQeh T{U]RQ\\QWU `b_dpWU^d
f_dbU Q``QbUY\ S_^dbU d_ed T_]]QWU
aeY `_ebbQYd cU `b_TeYbU `U^TQ^d \U
dbQ^c`_bd) CUc ]QdobYQeh T{U]RQ\\QWU
c_^d bUc`USdeUeh TU \{U^fYb_^^U]U^d'
SQb Y\c c_^d bUSiS\QR\Uc) C{edY\YcQdY_^ TU
]QdobYQeh bUSiS\oc `Ub]Ud TU boTeYbU \Q
S_^c_]]QdY_^ TU ]QdYpbUc `bU]YpbUc Ud
TY]Y^eU QY^cY \Q `b_TeSdY_^ TU ToSXUdc)

8jOWM]M_UZY 79 PQ OZYRZ]XU_j

E_ec ToS\Qb_^c aeU ^_c `b_TeYdc
bo`_^TU^d Qeh =YbUSdYfUc' =oSYcY_^c Ud
IoW\U]U^dQdY_^c >eb_`oU^^Uc Q``\YSQR\Uc
Ud Qeh UhYWU^SUc \YcdoUc TQ^c \Uc ^_b]Uc
boVobU^SoUc)

@U^Q M` ]QN`_ PQ aZ_]Q MYOUQY M[[M]QUW

<U ci]R_\U ceb \U `b_TeYd _e
ceb \{U]RQ\\QWU Ŷ TYaeU aeU SU
`b_TeYd ^U T_Yd `Qc qdbU dbQYdo
S_]]U e^ ToSXUd ]o^QWUb) B\
T_Yd qdbU To`_co TQ^c e^ `_Y^d
TU S_\\USdU %ToSXUddUbYU& TUc
oaeY`U]U^dc o\USdbYaeUc Ud
o\USdb_ ŶaeUc %=>>>&)

>^ f_ec S_^V_b]Q^d l e^U `b_SoTebU TU
bUSiS\QWU S_bbUSd Te `b_TeYd' f_ec QYTUbUj
l `bofU^Yb d_ed UVVUd ^oVQcdU `_eb
\$U^fYb_^^U]U^d Ud \Q cQ^do'ae{e^U
]Q Ŷ`e\QdY_^ Y^Q``b_`bYoU `_ebbQYd
QedbU]U^d `b_f_aeUb) G_eb `\ec
T{Y^V_b]QdY_^c ceb \U bUSiS\QWU TU SU
`b_TeYd' fUeY\\Uj f_ec bU^cUYW^Ub Qe`bpc
TU f_dbU ]QYbYU' TU f_dbU ToSXUddUbYU _e
Te ]QWQcY^ _t f_ec QfUj QSXUdo SU
`b_TeYd)
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u 9ccebUj(f_ec aeU f_dbU Q\Y]U^dQdY_^
o\USdbYaeU Ud f_dbU Q\Y]U^dQdY_^ U^ UQe
S_bbUc`_^TU^d Qeh fQ\Uebc Y^TYaeoUc
TQ^c \Uc Y^cdbeSdY_^c T$Y^cdQ\\QdY_^ TU
\$Q``QbUY\)

u IUdYbUj d_ec \Uc ]QdobYQeh T{U]RQ\\QWU
l \{Y^dobYUeb TU \{Q``QbUY\)

u IU]`\YccUj \U bocUbf_Yb TU cU\ Ud boW\Uj
\U ^YfUQe TU \$QT_eSYccUeb T$UQe)

u IU]`\YccUj \U S_]`QbdY]U^d TU \YaeYTU
TU bY^nQWU Ud boW\Uj c_^ ŶfUQe)

-'+ H_UWU^M_UZY P` ^QW

G_eb RYU^ V_^SdY_^^Ub' \U \QfU(fQYccU\\U
Q RUc_Y^ T{e^U UQe T_eSU' S{Ucd(l(TYbU `Ue
SQ\SQYbU) =Q^c \U SQc S_^dbQYbU' TUc bocYTec
TU SQ\SQYbU R\Q^S bUcdUb_^d ceb \Q fQYccU\\U
Ud ceb \Uc oaeY`U]U^dc Y^dobYUebc) <U\Q QebQ
Q\_bc e^U Y^SYTU^SU ^oWQdYfU ceb \Uc
`UbV_b]Q^SUc TU \QfQWU' TU coSXQWU Ud TU
RbY\\Q^SU TU f_dbU Q``QbUY\) C{QT_eSYccUeb
T{UQe T_Yd qdbU boWo^obo TU c_bdU ae{Y\
S_^cUbfU \Uc ]q]Uc `UbV_b]Q^SUc `_eb
SXQaeU SiS\U TU \QfQWU) z SUd UVVUd'
fUeY\\Uj edY\YcUb Te cU\ `_eb \QfU(fQYccU\\U)

LdY\YcUj e^YaeU]U^d Te cU\ c`oSYQ\ `_eb
\QfU(fQYccU\\U QVY^ T{QT_eSYb \{UQe TU \Q
]QSXY^U) E{edY\YcUj `Qc TU cU\ TU dQR\U _e
U^ `_eTbU aeY Ucd VQSY\U]U^d c_\eR\U TQ^c
\{UQe) C{edY\YcQdY_^ TU d_ed QedbU di`U TU cU\
`Ued QRr]Ub f_dbU ]QSXŶ U)

-',' EQX[WU^^MSQ P` %(&"%'$#% PQ ^QW

G_eb QZ_edUb Te cU\ QT_eSYccQ^d' _efbUj \U
S_efUbS\U Te S_]`QbdY]U^d TU cU\ U^ \U
d_eb^Q^d TQ^c \U cU^c X_bQYbU) #*$ #+$ z \Q
`bU]YpbU edY\YcQdY_^' ]UddUj , [W TU cU\ Ud
TU \{UQe #,$ TQ^c \U S_]`QbdY]U^d Zecae{l
SU ae{Y\ ToR_bTU `bUcaeU) M_ec `_efUj
edY\YcUb e^ U^d_^^_Yb #-$ `_eb e^
bU]`\YccQWU `\ec VQSY\U) IU`\QSUj \U
S_efUbS\U Ud VUb]Uj(\U)

9`bpc d_ec \Uc -+ l .+ SiS\Uc' QZ_edUj Te
cU\ TQ^c f_dbU Q``QbUY\ Zecae{l U^ VQYbU \U
\̀UY^ %U^fYb_^ , [W&)
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LdY\YcUj Te cU\ S_^ne c`oSYQ\U]U^d `_eb
e^U edY\YcQdY_^ TQ^c \Uc \QfU(fQYccU\\U)

C_bcaeU f_ec To]QbbUj f_dbU \QfU(
fQYccU\\U' \U S_]`QbdY]U^d TU cU\ cU
bU]`\Yd T{UQe) GQb S_^coaeU^d' fUeY\\Uj
Y^db_TeYbU \U cU\ QT_eSYccQ^d TQ^c
\{Q``QbUY\ QfQ^d TU \U To]QbbUb)

JY f_ec ^U To]QbbUj `Qc f_dbU Q``QbUY\
Y]]oTYQdU]U^d Q`bpc aeU \U cU\
QT_eSYccQ^d Q ToR_bTo' UhoSedUj e^ S_ebd
`b_WbQ]]U TU \QfQWU QVY^ TU \U `b_doWUb
S_^dbU \Q S_bb_cY_^)
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-'/' Fd^_kXQ PQ WqMPZ`OU^^Q`] PqQM`

CU \QfU(fQYccU\\U Ucd oaeY`o T{e^ QT_eSYccUeb T{UQe aeY boTeYd \Q TebUdo TU \{Q\Y]U^dQdY_^
U^ UQe `bŶ SY`Q\U) G_eb S_^^QrdbU \U ^YfUQe TU TebUdo TU \{UQe Te b_RY^Ud' S_^dQSdUj f_dbU
S_]`QW^YU TU TYcdbYRedY_^ T{UQe _e edY\YcUj \Q RQ^TU\UddU T{Q^Q\icU %cY TYc`_^YR\U&)

-'0' EjSWMSQ^

u K_ed U^ ]QY^dU^Q^d \U R_ed_^ TU co\USdY_^ TU Gb_WbQ]]U U^V_^So' Q``eiUj `U^TQ^d
. l 0 cUS_^TUc ceb \U R_ed_^ DQbSXU*9bbqd' `eYc bU\mSXUj(\U)
u IU\mSXUj U^ceYdU \U R_ed_^ TU co\USdY_^ TU Gb_WbQ]]U \_bcaeU #JC# c$QVVYSXU) CU
ŶfUQe TU boW\QWU QSdeU\ Q``QbQrd ceb \$oSbQ^ %`Qb UhU] \̀U #C.#&)

u 9``eiUj ceb \U R_ed_^ Gb_WbQ]]U `_eb boW\Ub \U ^YfUQe c_eXQYdo) <XQaeU `bUccY_^
ceb \Q d_eSXU TU Gb_WbQ]]U QeW]U^dU \U ŶfUQe) L^U V_Yc \U ^YfUQe 1 QddUY^d' \Q
`bUccY_^ ceYfQ^dU bQ]p^U \U ^YfUQe l ,)
u kdUYW^Uj \Q ]QSXŶ U U^ Q``eiQ^d ceb \U R_ed_^ DQbSXU*9bbqd `_eb U^bUWYcdbUb f_dbU
boW\QWU)

-'1' H_UWU^M_UZY "# Pj_Q]SQY_

LdY\YcUj e^YaeU]U^d TUc TodUbWU^dc c`oSYQ\U]U^d S_^nec `_eb \Uc \QfU(fQYccU\\U
T_]UcdYaeUc) @QbTUj f_c TodUbWU^dc TQ^c e^ U^Tb_Yd VbQYc Ud cUS' X_bc TU \Q `_bdoU TUc
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U^VQ^dc)

9Z_edUj \Q aeQ^dYdo bUS_]]Q^ToU TU
TodUbWU^d `_eb \U `b_WbQ]]U co\USdY_^^o
QVY^ TU WQbQ^dYb e^U ]UY\\UebU `UbV_b]Q^SU)
CQ aeQ^dYdo TU TodUbWU^d ^oSUccQYbU fQbYU
U^ V_^SdY_^ Te SiS\U TU \QfQWU' TU \Q dQY\\U
TU SXQbWU]U^d' Ud Te TUWbo TU cQ\Udo TU \Q
fQYccU\\U)

EU To`QccUj `Qc \Q aeQ^dYdo TU TodUbWU^d
^oSUccQYbU TQ^c \U S_]`QbdY]U^d 6 QeaeU\
SQc' TUc dbQSUc R\Q^SXUc _e TUc dQSXUc
R\UedoUc `UefU^d Q``QbQrdbU ceb \Uc fUbbUc
Ud ceb \Q fQYccU\\U' SU aeY `Ued `b_f_aeUb
\Q S_bb_cY_^ Te fUbbU) C{edY\YcQdY_^ S_^dŶ eU
T{e^U aeQ^dYdo db_` o\UfoU TU TodUbWU^d
`Ued U^T_]]QWUb \Q ]QSXY^U)

C{edY\YcQdY_^ TU TodUbWU^d U^ db_` VQYR\U
aeQ^dYdo `Ued `b_f_aeUb e^ ]QefQYc
^Udd_iQWU' Ud TUc dbQSUc R\Q^SXUc
Q``QbQYccU^d TQ^c \{UQe TebU) IoVobUj(f_ec
Qeh Y^cdbeSdY_^c Te VQRbYSQ^d Te TodUbWU^d
`_eb `\ec T{Ŷ V_b]QdY_^c)

-'2' EQX[WU^^MSQ P` Pj_Q]SQY_ 9``eiUj
ceb \U \_aeUd `_eb _efbYb \U TYcdbYRedUeb Ud
fUbcUj \U TodUbWU^d)

IUVUb]Uj \U S_efUbS\U Zecae{l SU ae{Y\ cU
fUbb_eY\\U U^ `\QSU) CU TYcdbYRedUeb T_Yd qdbU
bU]`\Y Y]]oTYQdU]U^d QfQ^d \{UhoSedY_^
T{e^ ^_efUQe `b_WbQ]]U) JY \Q fQYccU\\U
Ucd dbpc cQ\U' `\QSUj
Te TodUbWU^d ce` \̀o]U^dQYbU TQ^c \U
TYcdbYRedUeb)

89G9E<9AG

-'*)' H_UWU^M_UZY PQ Pj_Q]SQY_^ XUc_Q^

C{edY\YcQdY_^ TU SUc `b_TeYdc T_Yd qdbU
S_^V_b]U Qeh Ŷ cdbeSdY_^c Te VQRbYSQ^d)

kfYdUj TU ]UddbU Te TodUbWU^d S_]RŶ o
TQ^c \U S_]`QbdY]U^d Y^dobYUeb _e TQ^c \U
`Q^YUb l S_efUbdc)

CUc TodUbWU^dc S_]RY^oc S_^dYU^^U^d l \Q
V_Yc Te TodUbWU^d' Te \YaeYTU TU bY^nQWU' TUc
ceRcdQ^SUc TU bU] \̀QSU]U^d Te cU\ Ud TUc
S_]`_cQ^dc ce` \̀o]U^dQYbUc U^ V_^SdY_^
Te ]o\Q^WU)

E_ec f_ec bUS_]]Q^T_^c T{ofYdUb \Uc
TodUbWU^dc S_]RY^oc `_eb \Uc `b_WbQ]]Uc

S_ebdc) MUeY\\Uj edY\YcUb TUc TodUbWU^dc U^
`_eTbU `_eb TU dU\c `b_WbQ]]Uc)

JY f_ec bU^S_^dbUj e^ `b_R\p]U \_bc TU
\{edY\YcQdY_^ TUc TodUbWU^dc S_]RY^oc'
fUeY\\Uj S_^dQSdUb \U VQRbYSQ^d Te TodUbWU^d)

C_bcaeU f_ec QbbqdUj T{edY\YcUb TUc
TodUbWU^dc S_]RY^oc' QccebUj(f_ec aeU \Uc
boW\QWUc TU \Q TebUdo TU \{UQe Ud Te \YaeYTU
TU bY^nQWU c_^d Qe ^YfUQe S_bbUSd)

-'**' H_UWU^M_UZY P` WU\`UPQ PQ ]UYiMSQ

CU \YaeYTU TU bY^nQWU f_ec `Ub]Ud T$_RdU^Yb
e^U fQYccU\\U cpSXU' cQ^c dbQSUc T$UQe) CU
\YaeYTU TU bY^nQWU Ucd Qed_]QdYaeU]U^d
edY\Yco \_bc Te bŶ nQWU l SXQeT) JY \U boW\QWU
Te \YaeYTU TU bY^nQWU Ucd db_` VQYR\U' \Q
fQYccU\\U ^U cUbQ `Qc S_bbUSdU]U^d coSXoU)
JY \U boW\QWU Ucd db_` V_bd' \U \YaeYTU \QYccUbQ
TUc dbQSUc R\UedoUc ceb \Uc fUbbUc Ud*_e ceb
\Q fQYccU\\U)

-'*+' EQX[WU^^MSQ P` WU\`UPQ PQ ]UYiMSQ
Q_ ]jSWMSQ

G_eb bU] \̀Yb \U S_]`QbdY]U^d Te `b_TeYd TU
bŶ nQWU' _efbYb \U S_efUbS\U Te
S_]`QbdY]U^d Te `b_TeYd TU bY^nQWU)
IU] \̀Yb \U S_]`QbdY]U^d TU `b_TeYd TU
bŶ nQWU Zecae{Qe ^YfUQe D9O' `eYc
bUVUb]Ub \U S_efUbS\U) MUY\\Uj l ^U `Qc db_`
bU]`\Yb \U S_]`QbdY]U^d Te `b_TeYd TU
bŶ nQWU Ud UcceiUj \Uc oS\QR_eccebUc)

F`UaQe WQ^ j_M[Q^ OU&M[]k^ [Z`] XZPURUQ]
'$ ),%'"%$ #* (&+$"* P` WU\`UPQ PQ
]UYiMSQ 3

u K_ed U^ ]QY^dU^Q^d \U R_ed_^ TU co\USdY_^ TU
Gb_WbQ]]U U^V_^So' Q``eiUj `U^TQ^d . l 0
cUS_^TUc ceb \U R_ed_^ DQbSXU*9bbqd' `eYc
bU\mSXUj(\U)
u IU\mSXUj U^ceYdU \U R_ed_^ TU co\USdY_^ TU
Gb_WbQ]]U \_bcaeU #b9# c$QVVYSXU)
u CQ ]QSXY^U Ŷ TYaeU Q\_bc \U boW\QWU QSdeU\ Te
\YaeYTU TU bY^nQWU) G_eb ]_TYVYUb SU boW\QWU'
Q``eiUj ceb \U R_ed_^ Gb_WbQ]]U Zecae$l SU
aeU f_ec _RdU^YUj \U boW\QWU c_eXQYdo)
u kdUYW^Uj \Q ]QSXŶ U U^ Q``eiQ^d ceb \U
R_ed_^ DQbSXU*9bbqd' `_eb U^bUWYcdbUb f_dbU
boW\QWU)
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CU boW\QWU Te ^YfUQe TU \YaeYTU TU bY^nQWU
U^ ecY^U Ucd TU x / y)

JY \Q fQYccU\\U ^U cpSXU `Qc S_bbUSdU]U^d'
QeW]U^dUj \U boW\QWU) JY TUc dQSXUc
R\UeUc Q``QbQYccU^d ceb f_c fUbbUc Ud
f_dbU fQYccU\\U' TY]Y^eUj \U boW\QWU)
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G_eb _RdU^Yb \Uc ]UY\\Uebc boce\dQdc' ceYfUj
SUc TYbUSdYfUc TU SXQbWU]U^d)

CU VQYd TU SXQbWUb \U \QfU(fQYccU\\U
T_]UcdYaeU Zecae{l \Q SQ`QSYdo Y^TYaeoU `Qb
\U VQRbYSQ^d S_^dbYReUbQ l boQ\YcUb TUc
oS_^_]YUc T$o^UbWYU Ud T$UQe)

CU `bo(bY^nQWU ]Q^eU\ TUc QbdYS\Uc TU
fQYccU\\U U^dbQr^U e^U QeW]U^dQdY_^ TU \Q
S_^c_]]QdY_^ T{UQe Ud T{o^UbWYU Ud ^{Ucd
`Qc bUS_]]Q^To) M_ec `_efUj \̀QSUb
\Uc dQccUc' \Uc fUbbUc' \Uc fUbbUc l `YUT' \Uc
`UdYdUc QccYUddUc' \Uc R_\c' UdS) TQ^c \U
`Q^YUb ce`obYUeb) E{Q``eiUj `Qc \Uc fUbbUc
l ỲUT \Uc e^c S_^dbU \Uc QedbUc' cŶ _^ Y\c ^U
`UefU^d `Qc bUcdUb cdQR\Uc Ud `UefU^d qdbU
U^T_]]QWoc)
C_bcaeU f_ec `\QSUj TUc fUbbUc Ud TUc
W_RU\Udc l \_^W ỲUT' Q``eiUj(\Uc S_^dbU \U
R_bT Te `Q^YUb _e \U ce``_bd Ud ^_^ S_^dbU
T{QedbUc _RZUdc)

G\QSUj d_ec \Uc boSY`YU^dc dU\c aeU dQccUc'
fUbbUc Ud SQccUb_\Uc TQ^c \U \QfU(fQYccU\\U
QfUS \Ueb _efUbdebU fUbc \U RQc' cY^_^ \{UQe
`Ued c{QSSe]e\Ub ceb \Uc _RZUdc)

J{Y\ i Q e^ `Q^YUb l S_efUbdc TQ^c \Q
]QSXY^U' Y\ Ucd bUS_]]Q^To TU \$edY\YcUb QVŶ
T{_RdU Ŷb \U ]UY\\Ueb boce\dQd)

G\QSUj d_ec \Uc _RZUdc TU WbQ^TU dQY\\U
%SQccUb_\Uc' `_q\Uc' S_efUbS\Uc' QccYUddUc'
R_\c' UdS)& Ud dbpc cQ\Uc TQ^c \U `Q ŶUb Te
RQc)

CUc \̀Qdc Ud \Uc S_efUbdc ^U T_YfU^d `Qc
qdbU \̀QSoc \Uc e^c Qe(TUccec TUc QedbUc)

5I9EG>FF9@9AG 3 MUY\\Uj l ^U
`Qc U^dbQfUb \Q b_dQdY_^ TUc RbQc TU
\QfQWU)

5I9EG>FF9@9AG 39ccebUj(f_ec
ae{Q`bpc Qf_Yb SXQbWo \Q fQYccU\\U' SU\Q
$̂U]`qSXU `Qc \$_efUbdebU Te TYcdbYRedUeb

TU TodUbWU^d)

.'*' EQOZXXMYPM_UZY^

>^\UfUj d_ed bocYTe Y]`_bdQ^d ceb \Q
fQYccU\\U QfQ^d TU \Q ]UddbU TQ^c \Q
]QSXY^U) =o]QbbUj \Q ]QSXY^U l `\UY^U
SXQbWU)

EU cebSXQbWUj `Qc \Uc `Q^YUbc Ud
^U `\QSUj `Qc \Q fQYccU\\U TQ^c \U
]QefQYc `Q^YUb)

5I9EG>FF9@9AG 3 G_eb ofYdUb TUc
R\UccebUc' `\QSUj \Uc S_edUQeh `_Y^dec
QfUS \Q `_Ŷ dU d_eb^oU fUbc \U RQc' _e
TYc`_cUj(\Uc X_bYj_^dQ\U]U^d TQ^c \Uc
`Q^YUbc)
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*)$&+'%( g TM`_Q`] MV`^_MNWQ
CUc odQWpbUc l XQedUeb QZecdQR\U f_ec
`Ub]UddU^d TU `\QSUb TUc fUbbUc XQedc Ud
TUc dQccUc ceb _e c_ec \Uc odQWpbUc)CUc
ce``_bdc `UefU^d qdbU QZecdoc l - XQedUebc
TYVVobU^dUc) CUc S_efUbdc Ud ecdU^cY\Uc
\_^Wc `UefU^d oWQ\U]U^d qdbU `\QSoc
X_bYj_^dQ\U]U^d ceb SUc odQWpbUc)

*

+

CMYUQ] ^`[j]UQ`]
IoW\QWU TU \Q XQedUeb
K_eb^Uj \Uc \_aeUdc TU fUbb_eY\\QWU' cYdeoc Qeh
Uhdbo]Ydoc TUc bQY\c' ceb \Uc Ssdoc `_eb \Uc
_efbYb %S_]]U Y^TYaeo TQ^c \$Y]QWU SY(
TUcc_ec&' `eYc dYbUj Ud bUdYbUj \U `Q^YUb)
<XQ^WUj \Q `_cYdY_^ TUc b_eUc' `eYc boY^cdQ\\Uj
\U `Q^YUb ceb \U bQY\' U^ f_ec QccebQ^d TU
bUVUb]Ub \Uc \_aeUdc TU fUbb_eY\\QWU) C_bcaeU \U
`Q^YUb ce`obYUeb Ucd U^ `_cYdY_^ XQedU' \Uc Wb_c
QbdYS\Uc dU\c aeU \Uc SQccUb_\Uc `UefU^d qdbU
`\QSoc TQ^c \U `Q ŶUb Y^VobYUeb)
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CMYUQ] ^`[j]UQ`]

7TM]SQ^ UYOZ]]QO_Q^

L^ SXQbWU]U^d Y^S_bbUSd `Ued U^dbQr^Ub TU
]QefQYcUc `UbV_b]Q^SUc TU \QfQWU Ud TU
coSXQWU) MUeY\\Uj ceYfbU \Uc
bUS_]]Q^TQdY_^c Te VQRbYSQ^d `_eb
_RdU^Yb \U ]UY\\Ueb boce\dQd)

5]_UOWQ^ UYM[[]Z[]Uj^ *)-+ (% ($.$&% $-

($.%".$',,%((%#

u <U^TbUc TU SYWQbUddUc' bUcdUc TU
R_eWYUc' `_\YcX' `UŶ debU' ceRcdQ^SUc
SXY]YaeUc' ]QdobYQeh U^ Q\\YQWU TU VUb)

u

u

?_ebSXUddUc' SeY\\pbUc Ud S_edUQeh QfUS
]Q^SXU U^ R_Yc' U^ _c' U^ Yf_YbU _e U^
^QSbU 6 QbdYS\Uc S_\\oc' QbdYS\Uc c_eY\\oc TU
`b_TeYdc SXY]YaeUc QRbQcYVc' QSYTUc _e
RQcYaeUc) G\QcdYaeUc dXUb]_cU^cYR\Uc'
boSY ỲU^dc U^ SeYfbU _e odQ]oc)

u FRZUdc U^ Q\e]Y^Ye] Ud U^ QbWU^d)

u HeU\aeUc fUbbUc To\YSQdc' `_bSU\QŶ Uc
Y]`bY]oUc _b^U]U^dQ\Uc 6 SUbdQY^c QbdYS\Uc
U^ SbYcdQ\' S_efUbdc S_\\oc' fUbbUc U^ SbYcdQ\
Qe `\_]R' `\Q^SXUc l ToS_e`Ub' QbdYS\Uc U^
VYRbUc ci^dXodYaeUc)

u 9bdYS\Uc QRc_bRQ^dc dU\c aeU TUc o`_^WUc _e

TUc dQ`Yc TU SeYcŶ U)

#$'&()"%) 9 \$QfU^Yb' QSXUdUj TUc

ecdU^cY\Uc TU SeYcY^U \QfQR\Uc Qe \QfU(
fQYccU\\U)

EQXM]\`Q UX[Z]_MY_Q [Z`] WQ^
WMNZ]M_ZU]Q^ P"Q^^MU
G_eb _RdU^Yb TUc Y^V_b]QdY_^c TodQY\\oUc
bUaeYcUc `_eb \Uc dUcdc cU\_^ \Uc ^_b]Uc >E
Ud e^U S_`YU o\USdb_^YaeU Te ]Q^eU\'
fUeY\\Uj U^f_iUb \Q boVobU^SU Te ]_Tp\U Ud
\U ^e]ob_ TU cobYU l \$QTbUccU
ceYfQ^dU 5PU^TbM^TQ]4^_MYPM]P_Q^_'UYRZ
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C\Z Qb ]_\T_NZZR 4 wP\ >h`bUcc /* ZV[ @[aR[`VS 0/ s;

Ie]R QR `b_WbQ]]U

E_\T_NZZR `aN[QN_Q
]\b_ YN cNV``RYYR

[\_ZNYRZR[a cQ\U' baVYV`|R
^b\aVQVR[[RZR[a NcRP QR`
P\[`\ZZNaV\[` Qm|[R_TVR

Ra QmRNb _|QbVaR`(

;\[cVR[a ]\b_ YN
cNV``RYYR [\_ZNYRZR[a

cQ\U baVYV`|R
^b\aVQVR[[RZR[a NcRP b[
]_\T_NZZR ]Yb` _N]VQR(

;\[cVR[a ]\b_ YN cNV``RYYR
a_{` `NYR(

<RT_| QR `NYRa| 4 D_iU^ D_iU^ k\Ufo

nFbN[aVa| QR Q|aR_TR[a 4
8 4 ,/ PZ-
9 4 +/ PZ-o

8 8 8

<b_|R Qb

]_\T_NZZR %X5]Y^&4
*-4,/ **4/* *+4/1

;\[`\ZZNaV\[ |YRPa_V^bR

$XLU)PePYR% 4
*(3-1 +(+** +(1**

;\[`\ZZNaV\[ QmRNb

$Y)PePYR% 4
+,(* +,(* +1(,

p AN Qb_|R Qb ]_\T_NZZR ]Rba cN_VR_ R[ S\[PaV\[ QR YN ^bN[aVa| QR cNV``RYYR& QR YN
aRZ]|_Nab_R QR YmRNb& QR YN aRZ]|_Nab_R NZOVN[aR Ra QR` S\[PaV\[` `b]]Y|ZR[aNV_R`
`|YRPaV\[[|R`(

p AR` cNYRb_` V[QV^b|R` ]\b_ QR` ]_\T_NZZR` Nba_R` ^bR YR ]_\T_NZZR kS_ [R `\[a
S\b_[VR` ^bmx aVa_R V[QVPNaVS(

p CU `b_WbQ]]U kS_ Ucd S_^ne `_eb \U ^Udd_iQWU T$e^U fQYccU\\U ^_b]Q\U]U^d cQ\U)
=Q^c SUc S_^TYdY_^c' Y\ Ucd \U \̀ec UVVYSQSU U^ dUb]Uc TU S_^c_]]QdY_^ T{o^UbWYU Ud
T$UQe Ud Y\ Ucd edY\Yco `_eb ofQ\eUb \Q S_^V_b]Ydo TU \{Q``QbUY\ S_^V_b]o]U^d l \Q
\oWYc\QdY_^ oS_(S_^SU`dY_^ TU \{L>)

p CU \QfQWU TU \Q fQYccU\\U Qe \QfU(fQYccU\\U S_^c_]]U Wo^obQ\U]U^d ]_Y^c T$o^UbWYU
Ud T$UQe aeU \U \QfQWU TU \Q ]q]U fQYccU\\U l \Q ]QŶ ' aeQ^T \U \QfU(fQYccU\\U Ucd
edY\Yco cU\_^ \Uc bUS_]]Q^TQdY_^c Te S_^cdbeSdUeb)

p CmbaVYV`Rf ^bR Qb Q|aR_TR[a R[ ]\bQ_R ]\b_ YR` ]_\T_NZZR` P\b_a`(

p AR` ]_\T_NZZR` P\b_a` [R P\Z]\_aR[a ]N` QR `|PUNTR(

p E\b_ SNPVYVaR_ YR `|PUNTR& [\b` _RP\ZZN[Q\[` Qm\bc_V_ Y|T{_RZR[a YN ]\_aR b[R S\V` YR
PePYR aR_ZV[|(

p K\b` ]\bcRf NPP|QR_ x YN ON`R QR Q\[[|R` Qb ]_\QbVa \� `\[a `a\PX|R` YR`

V[S\_ZNaV\[` QR c\a_R Z\Q{YR R[ `PN[[N[a YR HI <_TU QR Ym|aV^bRaaR |[R_T|aV̂ bR(

E9@5EDH9 3 <mN]_{` YR` _|TYRZR[aNaV\[` +*+0),*+* Ra +*/3),*+*& YR` cNYRb_` QR
P\[`\ZZNaV\[ |[R_T|aV^bR Qb ]_\T_NZZR wP\ ]RbcR[a cN_VR_( ;R aNOYRNb R`a QV`]\[VOYR
R[ YVT[R NcRP YR` _|TYRZR[aNaV\[` ,*+3),*,, Ra ,*+1),*,,(
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#" 6Z`_ZY @M]OTQ(5]]l_
1PPYQJ] PF QFHMpRJ JR FTTY\FRX WYV PJ
GSYXSR ;FVHMJ(1VVdX'
Ap ZSYW RlFTTY\J] WYV FYHYR GSYXSR% PF
QFHMpRJ WlbXJpRX FYXSQFXpUYJQJRX FY GSYX
IJ *. QpRYXJW'

$" 6Z`_ZY PQ ^jWQO_UZY PQ []ZS]MXXQ k
PlFpIJ IY GSYXSR IJ WbPJHXpSR IJ `b_WbQ](
(]U% WbPJHXpSRRJ] PJ TVSLVFQQJ FIFTXb'
9"pRIpHFXJYV IJ TVSLVFQQJ WbPJHXpSRRb
#+'*$ WJVF FPPYQb' >SYV TPYW IJ IbXFpPW WYV
PJW TVSLVFQQJW% VJTSVXJ]&ZSYW _ PF WJHXpSR
BFGPJFY IJW TVSLVFQQJW'

%" 6Z`_ZY PQ Pj[M]_ PURRj]j
DSYW TSYZJ] VJXFVIJV PJ XJQTW IJ
IbQFVVFLJ IY TVSLVFQQJ IJ *&+'''+- XUe(
bUc JR FTTY\FRX WYV PJ GSYXSR IJ IbTFVX
IpKKbVb FZFRX PJ IbQFVVFLJ IY TVSLVFQQJ'
>SYV FHXpZJV PF IYVbJ IJ XJQTSVpWFXpSR%
FTTY\J] WYV PJ GSYXSR 4bTFVX(>FYWJ #0$'
9"pRIpHFXJYV IJ To`Qbd TYVVobo #,'*$ WJVF
FPPYQb' Ap ZSYW WSYMFpXJ] QSIpKpJV PJ IbPFp
IlFXXJRXJ% FTTY\J] IlFGSVI WYV PJ GSYXSR
4bTFVX(>FYWJ #0$% TYpW FTTY\J] WYV PJ
GSYXSR IJ IbTFVX IpKKbVb TSYV WbPJHXpSRRJV
PJ RSYZJFY

XJQTW IlFXXJRXJ' 1TTY\J] _ RSYZJFY WYV
PJ GSYXSR 4bTFVX(>FYWJ #0$ TSYV FHXpZJV
PJ RSYZJFY IbPFp IJ XJQTSVpWFXpSR' >SYV
FRRYPJV PF XJQTSVpWFXpSR% VbLPJ] PJ XJQTW
IJ IbQFVVFLJ _ ) MJYVJ JR FTTY\FRX WYV PJ
GSYXSR IJ To`Qbd TYVVobo)

Ap ZSYW bXJpLRJ] PF QFHMpRJ FTVcW FZSpV
WbPJHXpSRRb JX FHXpZb PF IYVbJ IJ XJQTSVpWF#
XpSR JX PFRHb PJ TVSLVFQQJ% PJ To`Qbd IpKKbVb
JWX FRRYPb'

#" >YPUOM_Q`] PQ _QX[^ ]Q^_MY_
9J IbVSYPJQJRX IY TVSLVFQQJ TJYX dXVJ
HSRXVfPb _ PlFpIJ IJW ZS\FRXW IJ PFZFLJ% IJ
VpRaFLJ% IJ WbHMFLJ JX IJ KpR IJ TVSLVFQ#QJ
#*)$ JX IJ PlpRIpHFXJYV IJ XJQTW VJWXFRX'

#" 6Z`_ZY Pj_Q]SQY_ QY [M^_UWWQ^ 1TTY\J]
WYV PJ GSYXSR IbXJVLJRX JR &"'($%%#' TSYV
FHXpZJV PlSTXpSR IbXJVLJRX JR &"'($%%#' PSVWUYJ
ZSYW YXpPpWJ] TUc `QcdY\\Uc HSRXJRFRX IY WJP JX
IJW TVSIYpXW IJ VpRaFLJ' 9"pRIpHFXJYV IJ
dQR\UddU #.'*$ WJVF FPPYQb'

$" 6Z`_ZY PQ PQXU&OTM]SQ
7V`HJ _ PF KSRHXpSR IJQp&HMFVLJ IJ
ZSXVJ QFHMpRJ% ZSYW TSYZJ] VbIYpVJ PJW
IYVbJW IJW TVSLVFQQJW UYJ ZSYW FZJ]
WbPJHXpSRRbW JX VbIYpVJ RSXFQQJRX PF
HSRWSQQFXpSR JR JFY JX JR bRJVLpJ JR
YXpPpWFRX ]_Y^c IlbPJHXVpHpXb JX IlJFY'
9"pRIpHFXJYV IJ IJQp&HMFVLJ #/'*$ WJVF FPPYQb'

%" 6Z`_ZY 8j[M]_(CM`^Q
1TTY\J] WYV PJ GSYXSR 4bTFVX(>FYWJ TSYV
IbQFVVJV PJ TVSLVFQQJ WbPJHXpSRRb'"%&($'# PF
PJI IJ PFZFLJ WlFPPYQJ JX PlpRIpHFXJYV IJ XJQTW
VJWXFRX FKKpHMJ PF IYVbJ IY TVSLVFQQJ' 8P
pRIpUYJ bLFPJQJRX PJ XJQTW VJWXFRX TJRIFRX
PJ IbVSYPJQJRX IY TVSL#VFQQJ' Ap ZSYW
SYZVJ] PF TSVXJ IJ ZSXVJ QFHMpRJ FPSVW UYJ PJ
TVSLVFQQJ JWX JR HSYVW IlJ[bHYXpSR% PF IYVbJ
IY TVSLVFQQJ WlFVVdXJ JX PlpRIpHFXJYV IJ
PlbXFTJ IJ PFZFLJ HPpLRSXJ'

&" >YPUOM_Q`] *+ .-02-*+ *+ 1-/3(,+ 9SVWUYJ
PJ RpZJFY IJ PpUYpIJ IJ VpRaFLJ JWX GFW%
PlpRIpHFXJYV IJ QFRUYJ IJ PpUYpIJ IJ VpRaFLJ
WlFPPYQJ JX ZSYW IJZJ] VJQTPpV PJ VbWJVZSpV IY
PpUYpIJ IJ VpRaFLJ'

%# ;_ed_^ DQbSXU*9bbqd
&# ;_ed_^ TU co\USdY_^ TU `b_WbQ]]U
-),) B^TYSQdUeb TU `b_WbQ]]U
'# ;_ed_^ TU To`Qbd TYVVobo
.),) B^TYSQdUeb Te *30+12 ,/..313

(# B^TYSQdUeb TU dU]`c bUcdQ^d
)# ;_ed_^ TodUbWU^d U^ 1,23/00.2

"3,-0.33.2#

0),) B^TYSQdUeb TU KQR\UddU
*# ;_ed_^ TU TU]Y(SXQbWU
1),) B^TYSQdUeb TU =U]Y(SXQbWU
+# +16510 ,72.35#-.64/
,# .;271/A3B? 23 87>B723 23 ?7;E/53

%" .;271/A3B? 23 @38

$#" .;271/A3B?@ 23@ FA/=3@ 23 1D183

#" .;271/A3B? 2HFA/=3 23 8/C/53

$" .;271/A3B? 2HFA/=3 23 ?7;E/53
%" .;271/A3B? 2HFA/=3 23 @F16/53

&" .;271/A3B? 23 47; 23 =?<5?/993
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%" >YPUOM_Q`] PQ ^QW
9SVWUYJ PF UYFRXpXb IJ WJP FISYHpWWFRX JWX
pRWYKKpWFRXJ% PlpRIpHFXJYV IlFZJVXpWWJQJRX IJ
QFRUYJ IJ WJP WlFPPYQJ TSYV pRIpUYJV UYJ
PJ VbWJVZSpV IJ WJP ISpX dXVJ VJQTPp'

$#" >YPUOM_Q`]^ (), /-&+), () '.'*)

g 9FZFLJ
g @pRaFLJ
g AbHMFLJ
g 6pR

E9@5EDH9 3 9J ZJVVSYpPPFLJ JRKFRXW
JWX FHXpZb(IbWFHXpZb JR FTTY\FRX WYV PF
XSYHMJ IbXJVLJRX JR TFWXpPPJW #.$ TJRIFRX
JRZpVSR , WJHSRIJW' CRJ KSpW HJXXJ KSRHXpSR
FHXpZbJ% XSYW PJW ZS\FRXW 954 HPpLRSXJRX
JX i 39 j WlFKKpHMJ YRJ KSpW WYV PlpRIpHFXJYV
IJ XJQTW VJWXFRX #-$' 9SVWUYlJPPJ JWX
IbWFHXpZbJ% PJW PJIW JX PlpRIpHFXpSR i 39 j
HPpLRSXJRX IJY[ KSpW'

E9@5EDH9 3 1TTY\J] WYV PJ GSYXSR
>VSLVFQQJW #+$ JX WYV $# "&('&% To`Qbd
TYVVobo#,$ JR QdQJ XJQTW TSYV
WFYZJLFVIJV YR TVSLVFQQJ JR XFRX UYJ
TVSLVFQQJ VQf_bY %cU\_^ ]_Tp\U&) >SYV
WbPJHXpSRRJV YR TVSLVFQQJ KFZSVp%
FTTY\J] JX QFpRXJRJ] JRKSRHb PJ GSYXSR
>VSLVFQQJ #+$ TJRIFRX , WJHSRIJW'

0'*' @ZPURUOM_UZY Pq`Y []ZS]MXXQ
AN ZSYW WSYMFNXJ] QSINKNJV PJ TVSLVFQQJ
FPSVW UYJ PF QFHMNRJ JWX IbO_ JR QFVHMJ'

1TTY\J] WYV PJ GSYXSR
4bTFVX(>FYWJ'

AbPJHXpSRRJ] ZSXVJ TVSLVFQQJ
WSYMFpXb _ PlFpIJ IY GSYXSR

WbPJHXJYV IJ TVSLVFQQJ% FTVcW
PlFVVdX IY TVSLVFQQJ'

4bQFVVJ] PJ TVSLVFQQJ UYJ ZSYW
ZJRJ] IJ WbPJHXpSRRJV JR FTTY\FRX

WYV PJ GSYXSR 4bTFVX(>FYWJ'

9J RSYZJFY TVSLVFQQJ VJTVJRIVF
PJ HSYVW IJ PlFRHpJR TVSLVFQQJ'

0'+' 5YY`WM_UZY Pq`Y []ZS]MXXQ

Ap ZSYW WSYMFpXJ] FRRYPJV YR TVSLVFQQJ
JR HSYVW IlJ[bHYXpSR'

>JRIFRX PlFRRYPFXpSR% PF
PJI AbHMFLJ JWX
FPPYQbJ' 9F QFHMpRJ ZpIFRLJ PlJFY
`U^TQ^d JRZpVSR ,) WJHSRIJW'

1TTY\J] WYV PJ GSYXSR =o`Qbd*
>FYWJ TJRIFRX , WJHSRIJW'

9SVWUYJ PJ ZS\FRX 6pR
WlFPPYQJ% bXJpLRJ] ZSXVJ

QFHMpRJ "# FTTY\FRX WYV
PJ GSYXSR ;FVHMJ(1VVdX'

)5<9 65<=.? 9<1=8. 2. -A85<2.3.4;

-< 685/8+33. @ 2C+1-. -.9 14-1,+;.<89

-CA;+6.9 -. ,>,2. 91;<A9 9<8 2. 6+44.+< -.

,533+4-.$ (5897<. 2"14-1,+;.<8 -.

9A,0+/. .9; +22<3A# 2+ 3+,014. 6.<; 8.9;.8
912.4,1.<9. 6.4-+4; &' @ '% 314<;.9# 9.254

2. 685/8+33. 9A2.,;1544A$
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^XJNLRJ] ZSXVJ QFHMNRJ FZJH PJ GSYXSR ;FVHMJ(1VVdX
YRJ KSNW UYJ PJ TVSLVFQQJ XSYHMJ _ WF KNR JX UYJ PJ

ZS\FRX 68< WlFPPYQJ' 4bGVFRHMJ] PJ HSVISR IJ PF
TVNWJ IlFPNQJRXFXNSR' 6JVQJ] PJ VSGNRJX IlJFY'

E9@5EDH9 3 ^ZpXJ] IlSYZVpV PF TSVXJ
FZFRX PF KpR IY TVSLVFQQJ'

E9@5EDH93 k PF KpR IY TVSLVFQQJ
IJ PFZFLJ% ZSYW TSYZJ] PFpWWJV PF TSVXJ IJ
ZSXVJ QFHMpRJ JRXVSYZJVXJ TSYV FHHbPbVJV PJ
TVSHJWWYW IJ WbHMFLJ'

E9@5EDH93 Ap PF TSVXJ IY PFZJ&ZFpW#
WJPPJ Ucd _efUbdU TJRIFRX PJ PFZFLJ SY JR
HFW IJ HSYTYVJ IJ HSYVFRX% PF QFHMpRJ
VJPFRHJ PJ TVSLVFQQJ YRJ KSpW PF TSVXJ
bUVUb]oU */ (*,-+/& (& %*/,#). # 0.0
,0.#$('"

7ZY_]mWQ P` ^USYMW ^ZYZ]Q #^QWZY WQ
XZPkWQ$

%052 .0(,*,)2 -) /,6)&5 (5 3,+/&- 30/02)"
35,6)7 -)3 84&1)3 ',#()33053 $
&%-?@<2B 6. ;9<>2 2> .;;?A2B =57?6>.8C728>
=?< 62= /9?>98= ,275$04.<32 "+# 2>
,C>2<328> 28 ;.=>5662= "*# ;281.8> (
=209812=%

'%9SVWUYJ PJ VbLPFLJ IY WSR JWX co\USdY_^^o'
PF QFHMNRJ FKKNHMJ PJ IJVRNJV RNZJFY VbLPb%
IJ i A) j _ i A, j'

(%>SYV VbIYNVJ PJ RNZJFY WSRSVJ% FTTY\J]
WYV PJ GSYXSR 4bXJVLJRX JR TFWXNPPJ #.$' >SYV
FYLQJRXJV PJ RNZJFY WSRSVJ% FTTY\J] WYV PJ
GSYXSR 4JQN&HMFVLJ #/$'

)%>SYV JRVJLNWXVJV PJ RNZJFY WSRSVJ
WbPJHXNSRRb% bXJNLRJ] PJ PFZJ&ZFNWWJPPJ'

9J RNZJFY i A) j WNLRNKNJ UYJ XSYW PJW WSRW
WSRX IbWFHXNZbW' 9J VbLPFLJ IlYWNRJ JWX
i A, j'

@ZPQ PqjOZYZXUQ &"0,'.()' #/'*-, *'

+-&1*'$

AYNZJ] PJW bXFTJW HN&IJWWSYW TSYV FHXNZJV
SY IbWFHXNZJV PJ QSIJ bHSRSQNJ I"bRJVLNJ 0

*' =YZVJ] PF TSVXJ JX FTTY\J]
WNQYPXFRbQJRX WYV PJW GSYXSRW >VSLVFQQJ
#+$ JX =U]Y(SXQbWU #/$ TJRIFRX , WJHSRIJW'

+' 1TVcW , WJHSRIJW% PJ PFZJ&ZFNWWJPPJ
FKKNHMJVF PJ IJVRNJV VbLPFLJ% i 89* j SY i
89) j'

,' 9SVWUYJ PJ QSIJ ^HSRSQNJ I"bRJVLNJ
JWX FHXNZb% i 89* j FTTFVFeX _ PlbHVFR' 4FRW
HJ QSIJ% P"bHPFNVFLJ NRXbVNJYV W"bXJNRIVF
+ QNRYXJW FTVcW P"SYZJVXYVJ IJ PF TSVXJ JX
PF QFHMNRJ W"bXJNRIVF FYXSQFXNUYJQJRX
PSVWUYlJPPJ VJWXJ *. QNRYXJW WFRW FHXNZNXb
FKNR I"bHSRSQNWJV IJ P"bRJVLNJ'

-' 9SVWUYJ PJ QSIJ ^HSRSQNJ I"bRJVLNJ JWX
IbWFHXNZb% i 89) j FTTFVFeX _ PlbHVFR' AN PJ
QSIJ ^HSRSQNJ I"bRJVLNJ JWX IbWFHXNZb%
PJW PYQNcVJW NRXbVNJYVJW VJWXJVSRX FPPYQbJW
XFRX UYJ PF TSVXJ WJVF SYZJVXJ JX PF QFHMNRJ
WJVF XSYOSYVW FPPYQbJ _ QSNRW UY"JPPJ RJ
WSNX bXJNRXJ TFV P"YXNPNWFXJYV'

.' >SYV JRVJLNWXVJV PJ TFVFQcXVJ
WbPJHXNSRRb% bXJNLRJ] PF QFHMNRJ'

9J QSIJ ^HSRSQNJ I"bRJVLNJ JWX FHXNZb PSVW
IY VbLPFLJ IlYWNRJ'
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B\ Ucd Y]`_bdQ^d TU ^Udd_iUb f_dbU \QfU(
fQYccU\\U `_eb QccebUb \Q TeboU TU fYU TU \Q
]QSXY^U
9ccebUj(f_ec aeU \Uc boW\QWUc
T{QT_eSYccU]U^d TU \{UQe c_YU^d
S_bbUSdU]U^d VQYdc Ud aeU \Q aeQ^dYdo TU
TodUbWU^d c_Yd _`dY]Q\U `_eb `bofU^Yb
\{QSSe]e\QdY_^ Te SQ\SQYbU) IU]`\YccUj \U
S_]`QbdY]U^d l cU\ \_bcaeU \U f_iQ^d TU
]Q^aeU TU cU\ Ucd Q\\e]o)

=U \Q WbQYccU Ud Te SQ\SQYbU
`_ebbQYU^d cU V_b]Ub TQ^c \U \QfU(fQYccU\\U
Qe VY\ Te dU]`c) JY dU\ Ucd \Q SQc5
u IU] \̀YccUj \U S_]`QbdY]U^d l
TodUbWU^d']QYc ^U SXQbWUj `Qc TU
fQYccU\\U) Jo\USdY_^^Uj e^ `b_WbQ]]U
aeY V_^SdY_^^U l XQedU dU]`obQdebU'
`eYc VQYdUc d_eb^Ub \U \QfU(fQYccU\\U l
fYTU) JY f_dbU \QfU(fQYccU\\U {̂Ucd
d_eZ_ebc `Qc ceVVYcQ]]U^d `b_`bU'
edY\YcUj e^ `b_TeYd TU ^Udd_iQWU `_eb
\QfU(fQYccU\\U)
u G_eb `b_\_^WUb \Q TeboU TU fYU TU f_dbU

\QfU(fQYccU\\U' ^Udd_iUj boWe\YpbU]U^d
f_dbU ]QSXY^U)

u EUdd_iUj boWe\YpbU]U^d \Uc Z_Y^dc TU
\Q `_bdU QfUS e^ SXYVV_^ Xe]YTU `_eb
U^\UfUb \Uc bocYTec QSSe]e\oc _e \Uc
S_b`c odbQ^WUbc)

1'*' ;UW_]Q^

EUdd_iUj \Uc VY\dbUc Ud \Uc RbQc `e\fobYcQdUebc
Qe ]_Y^c e^U V_Yc `Qb cU]QY^U) C_bcaeU
TUc ToSXUdc Q\Y]U^dQYbUc bUcdU^d ceb \Uc
$%&)'#(" %& S_^fYU^d TU bUdYbUb SUc VY\dbUc Ud TU
\Uc ^Udd_iUb c_YW^UecU]U^d c_ec \U b_RY^Ud
T{UQe)

M DYSb_ ?Y\dbU N@b_c VY\dbU

O ?Y\dbU ]odQ\\YaeU

, -

* +

M

O

N

G_eb U^\UfUb Ud ^Udd_iUb \Q S_]RY^QYc_^
TUc VY\dbUc' d_eb^Uj SUddU TUb^YpbU TQ^c \U
cU^c Y^fUbcU TUc QYWeY\\Uc T{e^U ]_^dbU Ud
bUdYbUj(\Q U^ \Q c_e\UfQ^d "%#) Jo`QbUj \U
Wb_c VY\dbU Te ]YSb_ VY\dbU "&#) IUdYbUj \U VY\dbU
]odQ\\YaeU "'#) IY^SUj \U VY\dbU c_ec \$UQe
Zecae{l SU ae{Y\ ^{i QYd \̀ec TU bocYTec)
IU]UddUj \Uc VY\dbUc U^cU]R\U) IU`\QSUj
\{Y^cUbd Te VY\dbU' Ud VQYdUc(\U `Yf_dUb TQ^c \U
cU^c TUc QYWeY\\Uc T{e^U ]_^dbU "(#$

u E{edY\YcUj ZQ]QYc \U \QfU(fQYccU\\U cQ^c
VY\dbU)

u L^U ]QefQYcU TYc`_cYdY_^ TUc VY\dbUc
boTeYd \{UVVYSQSYdo TU \QfQWU)

u G_eb QccebUb \U R_^ V_^SdY_^^U]U^d TU
f_dbU ]QSXŶ U' ^Udd_iUj boWe\YpbU]U^d
\Uc VY\dbUc)

1'+' 6]M^ #$ &"'"%$

9ccebUj(f_ec aeU \Uc db_ec TUc RbQc TU
\QfQWU ^U c_YU^d `Qc _Rcdbeoc Ud ae{QeSe^
ToSXUd Q\Y]U^dQYbU _e S_b`c odbQ^WUb ^U
c_Yd S_Y^So Qe ^YfUQe TUc RbQc
`e\fobYcQdUebc) >^ SQc T{_RcdbeSdY_^ TU SUc
db_ec' bUdYbUj \Uc RbQc `e\fobYcQdUebc Ud
^Udd_iUj(\Uc QfUS TU \{UQe) G_eb U^\UfUb \U
RbQc `e\fobYcQdUeb ce`obYUeb' ToVQYbU \{oSb_e
U^ \U d_eb^Q^d TQ^c \U cU^c TUc QYWeY\\Uc
T{e^U ]_^dbU Ud U^ \U dYbQ^d fUbc \U RQc)
MUY\\Ub l SU aeU \{oSb_e c_Yd `QbVQYdU]U^d
cUbbo \_bc Te bU]_^dQWU Te RbQc
`e\fobYcQdUeb ce`obYUeb)
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=U Wb_c bocYTec Q\Y]U^dQYbUc _e TUc S_b`c
odbQ^WUbc aeY {̂_^d `Qc odo SQ`deboc `Qb
\Uc VY\dbUc `UefU^d R\_aeUb \Q `_]`U TU
fYTQ^WU) C{UQe TU bY^nQWU cdQW^UbQ Q\_bc
Qe(TUccec Te VY\dbU)

9fUbdYccU]U^d 5 bYcaeUc TU S_e`ebUc "

C_bc Te ^Udd_iQWU TU \Q `_]`U TU
fYTQ^WU' VQYdUc U^ c_bdU TU ^U `Qc f_ec
R\UccUb QfUS TUc ]_bSUQeh TU fUbbU _e
QfUS TUc _RZUdc dbQ^SXQ^dc)

=Q^c SU SQc `boSYc 5

#" =oRbQ^SXUj d_eZ_ebc \$Q\Y]U^dQdY_^
o\USdbYaeU)

$" > \̂UfUj \Uc `Q^YUbc)

%" IUdYbUj \Uc VY\dbUc)

&" kS_`Uj \{UQe' cY RUc_Ŷ ' l \{QYTU T{e^U
o`_^WU)

'" <_^dbs\Uj \Q cebVQSU' `eYc bUdYbUj \Uc
S_b`c odbQ^WUbc)

(" IU]UddUj \Uc VY\dbUc U^ \̀QSU)

)" IoY^db_TeYcUj \Uc `Q^YUbc)
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CU `b_WbQ]]U ^U
To]QbbU `Qc)

M_dbU \QfU(fQYccU\\U ^$Ucd `Qc
RbQ^SXo) ;bQ^SXUj f_dbU \QfU(fQYccU\\U)

M_dbU \QfU(fQYccU\\U ^$Ucd `Qc
Q\\e]o)

9\\e]Uj \U \QfU(fQYccU\\U U^ Q``eiQ^d ceb \Q
d_eSXU DQbSXU*9bbqd)

?ecYR\U WbY\\o) MobYVYUj f_dbU TYcZ_^SdUeb)

I_RY^Ud T$QbbYfoU T$UQe VUb]o) FefbUj \U b_RY^Ud T$Q\Y]U^dQdY_^ U^ UQe)

CQ `_bdU TU f_dbU \QfU(fQYccU\\U Ucd
_efUbdU) ?Ub]Uj \Q `_bdU Te \QfU(fQYccU\\U)

CU deiQe T$U^dboU T$UQe Ud \Uc VY\dbUc
TU \$Q``QbUY\ c_^d R_eSXoc)

MobYVYUj \U deiQe T$QbbYfoU T$UQe Ud \Uc VY\dbUc
TU \$Q``QbUY\ Ud QccebUj(f_ec ae$Y\c ^U c_^d

`Qc R_eSXoc)

B\ bUcdU TU \$UQe l
\$Y^dobYUeb TU \$Q``QbUY\

CU deiQe T$ofQSeQdY_^ TU \$UQe
Ucd R_eSXo _e `Y^So)

MobYVYUj aeU \U deiQe TU fYTQ^WU Ucd RYU^
`_cYdY_^^o Ud ae$Y\ $̂Ucd `Qc R_eSXo)

CUc VY\dbUc c_^d U^SbQccoc) EUdd_iUj \Uc VY\dbUc)

CU `b_WbQ]]U $̂Ucd `Qc U^S_bU
dUb]Y^o) 9ddU^TUj \Q VY^ Te `b_WbQ]]U)

C$Q``QbUY\ c$QbbqdU TebQ^d
\U \QfQWU)

GQ^^U TU S_ebQ^d) MobYVYUj \$Q\Y]U^dQdY_^ cUSdUeb)

GQ^^U T$Q\Y]U^dQdY_^ U^ UQe) MobYVYUj \U b_RY^Ud)

JY TUc RbeYdc TU
cUS_eccUc Ud TU SX_Sc
c_^d QeTYR\Uc TebQ^d
\$_`obQdY_^ TU \QfQWU)

CU RbQc TU \QfQWU d_eSXU \Q
fQYccU\\U TQ^c \U `Q^YUb Y^VobYUeb)

=o`\QSUj _e bUdYbUj \Uc _RZUdc aeY R\_aeU^d
\U RbQc TU \QfQWU)

=Uc ToSXUdc
Q\Y]U^dQYbUc bUcdU^d
`QbdYU\\U]U^d ceb \Q

fQYccU\\U)

CQ fQYccU\\U odQYd ]Q\ `\QSoU' Ud
\$UQe `e\fobYcoU ^$Q `Qc `e QddUY^TbU

SUbdQY^c U^Tb_Ydc)
EU cebSXQbWUj `Qc \Uc `Q^YUbc)

CUc `\Qdc c$Q``eYU^d \Uc e^c S_^dbU
\Uc QedbUc)

G\QSUj \Uc `\Qdc S_]]U Y^TYaeo TQ^c \Q
cUSdY_^ bU\QdYfU Qe SXQbWU]U^d TU f_dbU

\QfU(fQYccU\\U)

GQc QccUj TU TodUbWU^d edY\Yco)
LdY\YcUj \Q R_^^U aeQ^dYdo TU TodUbWU^d'

S_]]U Y^TYaeo TQ^c \U dQR\UQe TUc
`b_WbQ]]Uc)

Gb_WbQ]]U TU \QfQWU co\USdY_^^o
Y^S_bbUSd)

LdY\YcUj \Uc Y^V_b]QdY_^c TQ^c \U dQR\UQe
TUc `b_WbQ]]Uc `_eb co\USdY_^^Ub \U

`b_WbQ]]U \U `\ec Q``b_`bYo)

;bQc TU \QfQWU U^SbQccoc `Qb TUc
bUcdUc TU ^_ebbYdebU) EUdd_iUj \Uc db_ec TQ^c \Uc RbQc TU \QfQWU

?Y\dbUc _e `_]`U TU fYTQ^WU
U^SbQccoc' _e VY\dbUc ]Q\ `\QSoc)

MobYVYUj aeU \U deiQe TU fYTQ^WU Ud \Uc VY\dbUc
c_^d S_bbUSdU]U^d Y^cdQ\\oc)
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=Uc dQSXUc R\Q^SXmdbUc
bUcdU^d ceb \Q fQYccU\\U)

GQc QccUj TU TodUbWU^d edY\Yco)
LdY\YcUj \Q R_^^U aeQ^dYdo TU TodUbWU^d'

S_]]U Y^TYaeo TQ^c \U dQR\UQe TUc
`b_WbQ]]Uc)

=_cQWU db_` RQc Te \YaeYTU TU
bY^nQWU Ud*_e TU \$QT_eSYccUeb T$UQe)

9eW]U^dUj \U boW\QWU Te \YaeYTU TU
bY^nQWU _e TU \$QT_eSYccUeb T$UQe)

EYfUQe TU TebUdo TU \$UQe o\Ufo) 9eW]U^dUj \U boW\QWU TU
\$QT_eSYccUeb $"%#' %& QZ_edUj Te cU\)

CU S_]`QbdY]U^d TU cU\ ^$Ucd `Qc
RYU^ VUb]o)

MobYVYUj aeU \U R_eSX_^ Te S_]`QbdY]U^d TU
cU\ Ucd RYU^ VUb]o)

CQ fQYccU\\U ^U cpSXU
`Qc)

C$_`dY_^ TU coSXQWU ^$Ucd `Qc
co\USdY_^^oU)

Jo\USdY_^^Uj e^ `b_WbQ]]U QfUS
e^U _`dY_^ TU coSXQWU)

CU T_cQWU Te \YaeYTU TU bY^nQWU Ucd
db_` VQYR\U)

9eW]U^dUj \U boW\QWU TU T_cQWU Te \YaeYTU
TU bY^nQWU)

=Uc dQSXUc TU b_eY\\U cU
V_b]U^d ceb \Q fQYccU\\U)

CQ aeQ\Ydo TU \$QSYUb Y^_hiTQR\U
TU \Q fQYccU\\U $̂Ucd `Qc R_^^U)

LdY\YcUj e^YaeU]U^d TUc ecdU^cY\Uc aeY
`QccU^d Qe \QfU(fQYccU\\U)

IoW\QWU TU \$QT_eSYccUeb T $UQe
db_` V_bd

9ZecdUj \U ^YfUQe TU TebUdo TU \$UQe U^
edY\YcQ^d \U dQR\UQe TU TebUdo TU \$UQe)

CU bocUbf_Yb TU cU\ ^$Ucd `Qc
RYU^ VUb]o)

MobYVYUj aeU \U R_eSX_^ Te S_]`QbdY]U^d TU
cU\ Ucd RYU^ VUb]o)

Kb_` TU cU\ TofUbco TQ^c \U \QfU(
fQYccU\\U \_bc Te bU]`\YccQWU Te cU\)

DQefQYcU ]YcU l \Q dUbbU) <_^ce\dUj Y]]oTYQdU]U^d e^ o\USdbYSYU^
aeQ\YVYo)

=e TodUbWU^d bUcdU
TQ^c \U S_]`QbdY]U^d l

TodUbWU^d)

=e TodUbWU^d Q odo QZ_edo \_bcaeU
\U S_]`QbdY]U^d l TodUbWU^d odQYd

]_eY\\o)

9ccebUj(f_ec aeU \U S_]`QbdY]U^d TU
TodUbWU^d Ucd cUS QfQ^d edY\YcQdY_^)

LdY\YcUj e^ U^d_^_Yb (',) )#&(%$)

%# ).*#)-'$) "# *#% (',) .-$+#) %#*

$.#)*$%'%(,+ $- +%&"
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33
;ALLE DS QVQR[KE D!APPIT\E

D!EAS

.QQSPEW#TMSQ OSE JE PMBILER D!APPIT\E D!EAS EQR MSTEPR ER
OSE DE J!EAS CMSJE$

=ofYccUj JE RSVAS D!AJIKELRARIML DS PMBILER ER LERRMVEW
JE FIJRPE DS RSVAS$

0MLRACREW JE QEPTICE ANP[Q#TELRE QI J!EPPESP NEPQIQRE$

3) ;ALLE DS QVQR[KE DE NPEQQIML 0MLRACREW JE QEPTICE ANP[Q#TELRE$

3( .JIKELRARIML EL EAS CMLRILSE 3EPKEW JE PMBILER ER CMLRACREW JE QEPTICE ANP[Q#TELRE$

3' 5KNMQQIBJE D!\TACSEP J!EAS

6E RSVAS D!\TACSARIML DE J!EAS ER JEQ FIJRPEQ NESTELR ]RPE
BMSCH\Q$

.LLSJEW JE NPMGPAKKE$

>I J!EPPESP NEPQIQRE" CMLRACREW JE QEPTICE ANP[Q#TELRE$

3, 2PPESP DE CHASFFAGE 0MLRACREW JE QEPTICE ANP[Q#TELRE$

3& 1\BMPDEKELR

1\BPALCHEW J!ANNAPEIJ ER FEPKEW JE PMBILER$

0MLRACREW JE QEPTICE ANP[Q#TELRE$

32
0APRE \JECRPMLIOSE

D\FECRSESQE$
0MLRACREW JE QEPTICE ANP[Q#TELRE$

3+ >SPCHASFFE 0MLRACREW JE QEPTICE ANP[Q#TELRE$

3- 2PPESP DE NMQIRIML DS DITIQESP 0MLRACREW JE QEPTICE ANP[Q#TELRE$

3*
1\RECRESP DE REKN\PARSPE

D\FECRSESU
0MLRACREW JE QEPTICE ANP[Q#TELRE$

45 2PPESP DE RELQIML \JET\E 0MLRACREW JE QEPTICE ANP[Q#TELRE$

69 2PPESP DE RELQIML BAQQE 0MLRACREW JE QEPTICE ANP[Q#TELRE$
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CUc `b_SoTebUc T{Y^cdQ\\QdY_^ Ud TU bo`QbQdY_^c T_YfU^d d_eZ_ebc qdbU UVVUSdeoUc `Qb e^
`b_VUccY_^^U\ QWboo Te cUbfYSU U^dbUdYU^' QVY^ T{ofYdUb T{ofU^deU\c bYcaeUc) CU
S_^cdbeSdUeb ToS\Y^U d_edU bUc`_^cQRY\Ydo `_eb d_ed T_]]QWU boce\dQ^d TU `b_SoTebUc
UVVUSdeoUc `Qb TUc `Ubc_^^Uc ^_^ )+$('&',%*" #%* bo`QbQdY_^c T_YfU^d qdbU UVVUSdeoUc
e^YaeU]U^d `Qb TUc dUSX^YSYU^c) C_bcae{e^ S_]`_cQ^d T_Yd qdbU SXQ^Wo' QccebUj(f_ec
aeU \Uc `YpSUc TodQSXoUc T{_bYWY^U c_YU^d edY\YcoUc)

=U ]QefQYcUc bo`QbQdY_^c _e \Q ^_^(edY\YcQdY_^ TU ỲpSUc TodQSXoUc T{_bYWY^U `UefU^d
`b_f_aeUb TU S_^cYTobQR\Uc ToWmdc Ud Uh`_cUb \$edY\YcQdUeb l TUc bYcaeUc)

A_d\Y^U S_^c_]]QdUebc =9>NFF 5
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JU\_^ \Q `b_SoTebU T$>S_(S_^SU`dY_^' \Uc `YpSUc TodQSXoUc T{_bYWY^U Ud bU\QdYfUc
Qe V_^SdY_^^U]U^d `UefU^d qdbU _RdU^eUc `U^TQ^d Qe ]_Y^c TYh Q^c l S_]`dUb
TU \Q TQdU TU S_]]UbSYQ\YcQdY_^ TU f_dbU Q``QbUY\ TQ^c \{>c`QSU oS_^_]YaeU Ueb_`oU^)
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